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The UK&IE Settlement & Reconciliation MPG is a group of industry experts representing:

· settlement of security transactions, 
· reconciliation, (both stock and cash resulting from security transactions)

· FX and time deposit.

Membership is limited to Investment Managers, Global Custodians, Brokers, Exchanges and CSDs.  The group is co-chaired by elected representatives from the group and facilitated by SWIFTStandards.  Other interested parties will be consulted as and when the need arises.
The group focuses specifically on the post trade transaction process including all aspects of trade communication between investment managers, brokers and custodians and onward to the agents/markets and depositaries.
It is recommended that this groups meets monthly or more frequently if required.  Timing of meetings is at the discretion of the group and may be dictated by topics raised for discussion/agreement.

The group is directly affiliated to the global Securities Market Practice Group (SMPG) and will submit the responses on behalf of the UK&IE markets on both domestic and global issues.  The group will also raise new topics to be considered at the SMPG level.
The group also gives the UK market view on, and submits, proposed change requests for messages implemented on the SWIFT Network (SWIFT Standards Releases).
The group is currently chaired by:

Lynda McCartney (JPMorgan Chase) 

Mohammad Ali (Northern Trust) 

