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Minutes of UK & IE Securities Market Practice Group 

14:00pm 14th July 2009
at SWIFT, London

· Attendees:

Barclays Global Investors Ltd
Jane Montana

Citigroup
Doug Warrington
Citibank Europe PLC, Dublin
Robin Leary, by telephone

Euroclear

Alan Bredin

HSBC

Peter
 Chapman, Chair

Northern Trust
Liam Sroka

SWIFT, Standards UK & Ireland

Tim Taylor

· Apologies from:

Bank of New York
Wayne Norton

BBH
Neil Lewington

JPMorgan Chase Worldwide
Simon Burke

Securities Services

RBC Dexia Investor Services

Eddie Casey, ISITC Europe Executive

· Also Distributed to:

ABNAmro Mellon
Luke Haughton

BNP Paribas
Mari Angela Fumagalli

Deutsche Bank
Dianna Wiseman

INVESCO
Tom Gardner

Legal & General Investment Management

Merrill Lynch
Nick Whiteley

Morley Fund Managers
Harold Bimpong

Newton Investment Management
Brian Bradley 

RBC Channel Islands

Andre Rees
State Street
Peter Tulloch 

State Street Global Advisors Limited
Peter Shum
· Agenda 

Outline Agenda
1. Previous Minutes and Actions

2. SR2010 CR Review (i)

ROLLING AGENDA ITEMS
3. ISO 20022 Securities SEG

4. ISO 20022 Reverse Engineering Update & Co-existence – Monitor of SMPG Approach / BVG update 

5. Euroclear Update

6. RMPG Update

7. SWIFT UK Ltd User Group

8. AOB

1.
Previous Minutes and Actions

1.1. Previous Minutes
Minutes accepted and may be posted in the UK&IE folder of www.smpg.info.
Thanks to Doug Warrington of Citi for his notes of the meeting.
1.2. Actions 
(1) SMPG Website – new publication – settlement MP summary

HSBC and Euroclear, to validate UK & IE entries in the SMPG settlement summary spreadsheet. now the UK&IE Settlement MP has been published
On-going (1): HSBC and Euroclear.

(2) SMPG Moscow - UK&IE views on SMPG S&R Agenda for May Meeting
The date of the meeting moved due to a clash with Eurovision (which had pushed Hotel prices sky high).  More importantly HSBC had presented the UK comments to SWIFTStandards but there is no indication in the Moscow minutes that these were presented or discussed by SMPG.
HSBC, to pursue with SWIFTStandards.
Complete.  HSBC spoke with Alex Kech at SWIFTStandards – the UK &IE view was taken into consideration, but not necessarily minuted, pleased revert if not happy with any outcomes.  The chair’s view is that there are none that are important.
(3) SMPG Moscow – SR34 - MT 535 vs MX Document

2.1 Are pricing and holding value components really needed in a custody report?

UK&IE SRT MPG – Differing views on this, some custodians say no, others have investment manager clients asking for it increasingly..

HSBC, to draft a communication to the ‘cc’ group for wider investment manager input.
On-going (2): HSBC.  To be included with action 7 of the June 2009 minutes.
(4) SMPG Moscow – SR34 - ISO 15022 S&R usage statistics

SR-34: ISO 15022 S&R usage statistics: discussions on the proposal for deletions. As mentioned in previous meeting, SWIFT Standards has run statistics on the usage of sequences, fields, formats, qualifiers and codes in all ISO 15022 MTs. The objective is to avoid reverse engineering data elements or data types that are not effectively used today in ISO 15022. SWIFT Standards will present the outcome of this analysis and the standards simplification proposals that will results from it before they are presented to the working groups that will make the decision.

The document will be made available end of March 2009.

HSBC, to chase SMPG as the document has not yet been published, action passed onto SWIFT, to follow up on S&R maintenance for 2010.

Complete.  There is no single document as the relevant usage information has been included in the individual change requests following the telco in May.
(5) SMPG Moscow – SR38 - Allegment

SR-38: Allegement: the SMPG is asked by users to set business rules on what are the criterias for sending a 578. Some of the rules the users would like to have are:

· When should a 578 be sent? As soon as the cpty instructs or on SD-1? Some users are bombarded with 578 for trades they know about and handling the flow is so burdensome that they just do not look at any of them.

· Is there a way to identify markets where 578 are currently supported?

· Can there be a rule mandating the presence of a client of the REAG/DEAG on 578 in an Omnibus account market?

· Etc.

(5) Euroclear UK & Ireland, to find out how much of the settlement chain given in the settlement instruction is passed on in ‘Single Platform’.

On-going (3): Euroclear UK & Ireland.

(6) SMPG Moscow – SR39 – Swiss limitation on number of digits

SR-39: Switzerland would like a limitation on the number of digits allowed in a quantity field. A request will be discussed by the Investment Funds WG and if agreed, the discussion will be extended to the other groups as the change would impact all messages.

SMPG confirmed that the proposal is to limit the decimal places to five maximum.

HSBC reverted to SMPG that UK&IE SRT MPG view is that the field should remain as a floating point decimal.  Why do the Swiss want this?
SMPG consider the fund managers/funds should decide, on a case by case basis, any numerical limit per fund.
HSBC, to make the point that this is not market driven but rather fund driven or client SLA based.

Complete.  SMPG and UK&IE views are the same.
(7) UK&IE SRT MPG Attendees

Chair to write to the ‘cc’ group to encourage attendance, particularly investment managers and brokers.

On-going (4): HSBC.  We need more broker/fund managers at the meetings.  Maybe an “open day” approach to introduce NMPG could be considered.
(8) SWIFT UK Ltd User Group Update
Nothing from the recent User Group Meeting on 25th February (minutes not yet posted on the private site on www.swift.community.net).  .

On-going (5): RBC-Dexia, to follow up with User Group Chair.  The meeting attendees were unsure of the relevance.  Is this to do with the SWIFT UK user group?
(9) SR-16 Unitized Bond Global MP
SWIFT, to propose where this requirement is to be captured.

Closed.  This is an SMPG action.
(10) SR-27 Place of Listing Usage
RBC-Dexia to check with ISITC on any updates.

On-going (6): RBC-Dexia.
(11) SR-31 Time Deposits
Group to clarify status of UK and US harmonisation work.

Follow-on (7): SWIFT. to see what point was reached  September 2008 in the discussions between US and UK & IE users of time deposit messages (MT 320 & MT 321).
(12 & 13) SR-31 Time Zones
(12) SWIFT, to distribute Timezones MP 3.1 document when available.

On-going (8): SWIFT, awaitng publication of the document.
(13) Euroclear UK & Ireland to review Timezones MP 3.1 document when available.
On-going (9): Euroclear UK & Ireland and RBC-Dexia.
(14) SR-34 ISO 15022 – 20022 Reverse Engineering
Group, to review the documentation set.

Complete.
(15 & 16) SR-36 Countries with no NMPG or Country Specific Document
(15) SWIFT, to note the Indian NMPG document update required to appropriate party.

Closed.
(16) Group, Do we need specific NMPG documents for Guernsey, Jersey and Gibraltar (GI)?  Also do any of these markets have/require their own CSD?
Noted that RBC-Dexia Channel Islands are on the circulation of the UK&IE SRT MPG.

See the email from Euroclear UK & Ireland …

“EUI settles for Jersey, Guernsey (and Isle of Man), for all securities falling under into the eligibility rules.  However, they are not covered by ETT, and require external registration”

Follow-on (10): HSBC, to revert to SMPG that JE GG and IM all settle via CREST.
Follow-on (11): SWIFT, to check with the LSE that these jurisdictions have their own country code included in the ISIN when required.
(17) SR-34 (Deletion)

On-going (12): HSBC, to confirm with SWIFTStandards that EUI comments on TTCO codes have been noted, along with any other code concerns raised by EUI.
(18) SR-37 (Statement Date)

Statement date – UK agreed with SWIFT standards (last business day of the account servicer) but SWIFT standards are now proposing last business day of the month?? CONCERN – were the UK comments raised at the SMPG meeting? 

HSBC to confirm the stance of SWIFTStandards
On-going (13): HSBC.
(19) SR-41: Reverse engineering ISO 15022 – 20022 collection of samples for functional testing
Each firm to evaluate if they could produce business related message example. Confirmation due by 19th June.  Production, for firms that can supply examples, by 25th June.
Complete.
Follow-on (14): SWIFT, to anonymise and send to SWIFTStandards.

(20) SMPG Chair Vote
HSBC to confirm the UK vote.
Complete.
(21) Euroclear MT 548 freeze/unfreeze CR
Euroclear UK & Ireland to add clarity to the request as SWIFT noted it reads more like a processing issue and not a standards matter
Complete. 
2
Review of SR2010 Common and S&R Maintenance Requests

2.1
COMMON Maintenance Requests
The common SR2010 CRs were reviewed from the document: 

<SR 2010_COMMON_Maintenance_Requests_v1.doc>

	No
	Raised by
	Title
	UK&IE S&R View



	1-09
	CH
	Creating of a new Option in field 97 Account (SR 2009 item IV.2)
	

	2-09
	SMPG
	Update to the definition of Quantity Type Code AMOR (SR 2009 item IV.5)
	

	3
	FR
	All cat 5, additional identification of form of securities
	

	4
	JP
	All Cat 5 MTs, concurrent use of ISIN and local code
	

	5
	JP
	All Cat 5 MTs: consumption tax definition
	

	6
	FR
	MT 515, 54x, new qualifier to identify the SADIE commission in sequence D Settlement Details sub sequence D3 Amounts field 19A
	


2.2
Settlement & Reconciliation Maintenance Requests
The Settlement & Reconciliation SR2010 CRs were reviewed from the document:

<SR 2010_S&R_Maintenance_Requests_v1.1.doc>

The first table shows the SR2009 changes to be re-reviewed.  ‘UK&IE View’ is from 12th August Meeting 2008

General comment made about seeing the majority of changes recommended hit us in SR2010 when people will be getting to grips with ISO20022 – often same resource is used for maintenance and new products. 

Discussion at 12th August 2008 drew the following conclusions from the group:

	No
	Raised by
	Title
	UK&IE View

	1
	GR
	MT548 – Reporting of shifting
	Agree, but clear definition required 

	2
	GR
	MT 548-537, Reporting of broker discrepency
	Agree, but clear definition required

	3
	CH
	MT 548: Lack of Stamp Duty Information rejection
	Agree

	4
	JP, ISITC
	MT 54x, 578: Identification of paying agents ordering customer
	Agree can see sense for split settlement

	5
	JP, ISITC
	MT 54x, 578: Identification of qualified intermediary
	Agree (perhaps a merger with no 7 can be considered?)

	6
	JP, ISITC
	MT 54x, 578, need to identify various as places of trade
	Await discussion –concerns around STP potential, and processing driven from Place of Trade.

	7
	DK, ECSDA WG6
	MT 54x: Removal of usage rule linked to YREG
	Agree

	8
	UK&IE, Euroclear
	MT 540-3: Closure of Bilateral Financing Transactions
	Agree (subject to confirmation of whether lending only by KW.)

	9
	US, ISITC
	MT 542/3/6/7, addition Pending Sale code
	Agree, discussion over whether STCO or SETR is the best way forward. 

	10
	UK&IE
	MT 54x, 53x: Central Counterparty Clearing, Cross-Exchange Netted Transactions
	Agree

	11
	DE
	MT 530: Additional Functionality
	Await further details on business case at meeting

	12
	FR, Euroclear
	MT 536: Place of Safekeeping on Statement of Transactions
	Agree in principle but concerned that extensive technical build could result if goes through for several companies

	13
	FR, Euroclear
	MT 524, 535: Additional balance types for Issued and Quasi-issued Securities
	Agree

	14
	SWIFT
	MT 508, 524, 538: index rate
	Agree

	15
	UK&IE, Euroclear
	MT 535: Balance Identifier on Statement of Holdings
	Agree

	16
	US, ISITC
	MT 535 and Accounting Statement of Holdings, addition of Tax Lot data
	Appears to be iso20022– query with ISITC

	17
	US, ISITC
	Accounting Statement of Holdings, allow repeating of Book Value
	Appears to be iso20022– query with ISITC

	18
	US, ISITC
	Accounting Statement of Holding: total cost value / book value of the portfolio/statement
	Appears to be iso20022– query with ISITC

	19
	US, ISITC
	Accounting Statement of Holdings, allow identifying the base and statement currency
	Agree

	20
	US, ISITC
	Accounting Statement of Holdings, to add a field for Unrealized Gain/Loss
	Agree

	21
	
	Definition and usage of RESU (resulting amount) in S&R and TIC
	


	Raiser
	Number Raised

	CH
	2

	DE
	1

	DK, ECSDA WG6
	1

	Euroclear Group
	2

	FR, Euroclear Group
	2

	GR
	2

	JP, ISITC
	3

	SWIFT
	3

	UK&IE
	1

	UK&IE, Euroclear Group
	2

	US, ISITC
	8

	
	27


The second table shows the SR2010 changes from reverse engineering and statistic usage analysis.

	No
	Raised by
	Title
	UK&IE View

	22-RE
	SWIFT
	MT 540-3, Sequence A General Information, :99B::TORE and TODE
	OK, see HSBC email to SWIFT of 22nd May

	23-RE
	SWIFT
	MT 540-7, 536, 578, 586  Sequence Trade/Transaction Details, :98B::SETT//codes
	OK, see HSBC email to SWIFT of 22nd May

	24-RE
	SWIFT
	MT 540-7, 508, 524, 535, 538, 578, 586 Sequence FIA, :94B::PLIS//PRIM + SECM
	OK, see HSBC email to SWIFT of 22nd May

	25-RE
	SWIFT
	MT 540-7, 508, 524, 535, 538, 578, 586  Sequence FIA, :22F::PADI
	OK, see HSBC email to SWIFT of 22nd May

	26-RE
	SWIFT
	MT 540-7, 508, 524, 535, 538, 578, 586  Sequence FIA, :12B::OPST//ASIA
	OK, see HSBC email to SWIFT of 22nd May

	27-RE
	SWIFT
	MT 540-7, 508, 524, 535, 538, 578, 586  Sequence FIA, :98a::CONV and NWFC
	CONV used but not in these messages only in CA messages, see HSBC email to SWIFT of 22nd May

	28-RE
	SWIFT
	MT 540-7, 508, 524, 535, 538, 578, 586  Sequence FIA, :13a::VERN
	OK, see HSBC email to SWIFT of 22nd May

	29-RE
	SWIFT
	MT 540-7, 508, 524, 535, 538, 578, 586  Sequence FIA, :17B::CONV, COVE, WRTS, ODCC
	CONV used but not in these messages only in CA messages, see HSBC email to SWIFT of 22nd May

	30-RE
	SWIFT
	MT 540-7, 508, 524, 535, 538, 578, 586 Sequence FIA, :36B::MIEX, MILT
	MIEX not used but is used in MT598 issuance and so should be kept in the data dictionary, see HSBC email to SWIFT of 22nd May

	31-RE
	SWIFT
	MT 544-7 Sequence FIA, :90B::TSMT and Sequence AMT, :19A::EUTR
	OK, see HSBC email to SWIFT of 22nd May

	32-RE
	SWIFT
	MT 540-8, 535-8, 508, 524, 530, 578, 586 where present, :97B::SAFE//codes
	PHYS sued for residuals in CREST. KEEP (although not used over SWIFT network, see HSBC email to SWIFT of 22nd May

	33-RE
	SWIFT
	MT 540-7, 578, 586  Sequence Two Leg Transaction Details, :92F
	OK, see HSBC email to SWIFT of 22nd May

	34-RE
	SWIFT
	MT 540-8, 536, 537, 578, 586 where present, :22F::STCO//codes
	OK, see HSBC email to SWIFT of 22nd May

	35-RE
	SWIFT
	MT 540-8, 536, 537, 578, 586 where present, :22F::CASY//Codes
	OK, see HSBC email to SWIFT of 22nd May

	36-RE
	SWIFT
	MT 540-7, where present, :22F::DBNM//VEND, :95a::VEND
	OK, see HSBC email to SWIFT of 22nd May

	37-RE
	SWIFT
	MT 540-7, Cash Parties Sequence E2 :97A::TAXE
	OK, see HSBC email to SWIFT of 22nd May

	38-RE
	SWIFT
	MT 540-7, Cash Parties Sequence E2 :70D::REGI
	OK, see HSBC email to SWIFT of 22nd May

	39-RE
	SWIFT
	MT 540-7, Other Parties Sequence F :97A::CASH
	OK, see HSBC email to SWIFT of 22nd May

	40-RE
	SWIFT
	MT 548, 537, Sequence A2a Reason, :24B:
	OK, see HSBC email to SWIFT of 22nd May

	41-RE
	SWIFT
	MT 535, Subbalance B1b :93a::PRMT, PDMT, PRUM, PDUM
	OK, see HSBC email to SWIFT of 22nd May

	42-RE
	SWIFT
	MT 508, 538, Linkages Sequence :20C::POOL
	POOL used but not in these messages so agree to removal, see HSBC email to SWIFT of 22nd May

	43-RE
	SWIFT
	MT 540-7, Sequence C Financial Instrument/Account, repetitive to non-repetitive
	OK

	44-RE
	SWIFT
	Semt.002-003, simplification of standards
	OK

	45-RE
	SWIFT
	MT 535-8, 544-7, 508, 578, 586 optional sequence when function CANC
	OK, but concerned regarding impact on existing implementations if sender fails to send what is now a mandatory sequence

	46-RE
	SWIFT
	MT 540-3, PREA Reference deletion
	PENDING (15) Euroclear, to double check Single Platform use of centrally generated transactions, MT 548.  This forces use of MT 530.

	47-RE
	SWIFT
	MT 548-9, 537, REJT and REPR codes alignment
	OK

	48-RE
	SWIFT
	MT 541, 543, 545, 547 repetition of INVE
	OK

	49-RE
	SWIFT
	MT 586, other parties relocation
	OK

	50-RE
	SWIFT
	MT 586, other parties relocation
	OK

	51-RE
	SWIFT
	MT 578, Additional Information sequence correction
	OK


The third table shows the SR2010 changes from the market.

	No
	Raised by
	Title
	UK&IE View

	52-10
	CH
	MT 548, new status reason code for missing or incorrect Place of Safekeeping in settlement instructions
	PENDING (16) HSBC, to check with Alex why this is a matching rather than account owner/ account servicer issue.  Why NMAT, why not REJT.  And typo where place of settlement mentioned instead of place of safekeeping - presumed

	53-10
	JP
	MT 548, status reporting for processing command (1)
	OK

	54-10
	Euroclear Group
	MT 548, status reporting of processing commands (2)
	OK

	55-10
	Euroclear Group
	MT 548, new generated reason - reinstatement
	OK

	56-10
	NL
	MT 548, addition of collateral management related codes
	PENDING (17) Group, to ask collateral management teams for their views

	57-10
	Euroclear Group
	MT 548, Freeze status and reason codes
	OK

	58-10
	DE-T2S
	MT 548, 537, Conditional Settlement Delivery (CoSD) information
	Unable to comment on T2S functionality

	59-10
	CH
	MT 535, allow more than one balance status for each sub-balance
	Not supported, no benefit

	60-10
	US
	MX Accounting Statement of Holdings, addition of Swaps data
	PENDING (18) Group, to ask derivavtive teams for their views

	61-10
	US
	MT 541-7, collateral type identification
	PENDING (19) Group, to ask derivavtive teams for their views

	62-10
	DE-T2S
	MT 540, 541/ MX sese.023 and sese.032: Auto-collateralisation flag
	62 onwards, continue at 11th August meeting

	63-10
	DE-T2S
	MT 540-3/ MX sese.023 Allowed Modification flag
	

	64-10
	DE-T2S
	MT 540-8, 536-7, 578, 586, Settlement Infrastructure Transaction identification in all Settlement and reconciliation-related ISO 20022 MEssages
	

	65-10
	DE-T2S
	MT 540-8, MT 537 / MX sese.023, 024, semt.018, Matching Reference
	

	66-10
	DE-T2S
	MT 540-8, 536-7 / MX sese.023-025, sese.032, semt.017-018, additional codes for the SecuritiesTransactionType and SettlementTransactionConditions
	

	67-10
	DE-T2S
	MT 540-3, 508 / MX sese.023, Corporate Action Reference
	

	68-10
	US
	MT 540-8, new settlement condition : triparty segegration of collateral
	

	69-10
	FR
	MT 540-7, 535, 524, 538:  Collateral Eligibility Indicators
	

	70-10
	FR
	MT 540-3, option for modifying maturity date of bilateral financing transactions
	

	71-10
	BE
	MT 540-7, New trade condition codes
	

	72-10
	Euroclear Group
	MT 540-7, Transaction Type for Issuance- and De-Issuance transactions
	

	73-10
	FR
	MT 540-7, option for modifying beneficiary of interest on bilateral financing transactions
	

	74-10
	US
	MT 540-7, addition of quantity field for each previous (PREV) linkage on Turn transactions
	

	75-10
	JP
	MT 540-3, addition of a cash settlement date
	

	76-10
	Euroclear Group
	MT 530, Unilateral transaction splitting
	

	77-10
	JP
	MT 530, Addition of matching items
	

	78-10
	LU
	MT 508, 538, addition of sub-balances
	

	79-10
	DE-T2S
	MT 508, 524, 538/ MX semt.013-016, semt.002-003, addition of sub-balances
	

	80-10
	DE-T2S
	MT 508 /  MX sese.014-015, partial settlement functionalities
	

	81-10
	DE-T2S
	MT 508, 524, 538/ semt.013-015, valid to date
	


3
ISO 20022 Securities Standards Evaluation Group (SEG) Update
No update this month.
4
ISO 20022 Reverse Engineering Update

For updates please see the open group on www.swiftcommunity.net.
The Securities MT to MX Reverse Engineering page is on 

https://www.swiftcommunity.net/communities/detail.cfm?communityId=60.

5.
Euroclear Update
5.1
ISO

ISO 20022 – For Single Platform
***************************
· Issuance:
Handed over to Brussels – business process review under way
· Registration:
Shelved
· Ref Data:
ISO 20022 look-a-likes
· Market Claims:
Planning for end-August [planning what?]
· Issuer agent:
SPC ISO 15022 DEX has been on website for a while, ISO20022 DEX is under review.

5.2
Euroclear SA/NV
· Comms WG:
No update - WG still moth-balled

· Messaging WG:
The WG work on ‘Meetings’ messages is yet to be planned.

5.3
Euroclear EUI
· SR2009:
No project.
· SR2010:
Project being scoped and budgeted

· Funds
A white book was published 2-3 months ago.  The blue-book is under development at the moment and service is on target for launch in September.  Several Fund Managers are engaged in discussions to start using the service for “core registration services”.
5.4
Euroclear Bank
· SR2009:
EB will implement MT 202-COV support.  HL analysis phase has been started.
· SR2010:
Project being scoped and budgeted

5.5
Euroclear Group

· SR2010:
Euroclear has submitted:

· 1 Com change

· 4 S&R changes carried forward with SR2009 approval for SR2010

· 9 S&R changes submitted new for SR2010
(one other change withdrawn – no sponsorship from FR market)

· 5 CM changes submitted new for SR2010

· ESES:
No update.

6
RMG Update
No change.  See the ESES RMPG Settlement MP on www.smpg.info <http://smpg.webexone.com/default.asp?link=>.
Appears to be parked from an NMPG viewpoint.
7
SWIFT UK Ltd User Group Update
Nothing to report, RBC-Dexia not at this meeting.
8
AOB

8.1
JPMorgan Chase Representative
The group welcomed the new representative from JPMorgan Chase, Simon Burke.
8.2
PSET List updates from email from US NMPG
The SMPG Project Director wrote:

“Dear Global SMPG players,

Erica from BBH nicely informed me about the feedback she got from their sub-custodian network on the PSET list published by the SMPG. 

As you know, this list is published on best effort basis based on the feedback of users.

Before modifying the list based on the information collected by Erika, I would like to ask you to validate the information below with your own network of local custodians.

I would appreciate if you could come back with your comments by mid-August to enable the update of the PSET list to take place in September where applicable.

With this collective effort, we will be able to have a more accurate PSET list for the benefit of the all SMPG community.”
Erica Choinski of BBH Infomediary wrote:

”I received some feedback from our subcustodians regarding the PSET BIC list and was hoping you could confirm these changes and update the PSET BIC list accordingly.  I appreciate any feedback you may have.  Thank you and have a nice afternoon. 

· Jordan 
SMPG lists the following: 
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BBH subcustodian has confirmed that SEDCJOA1 is the correct BIC for all settlements and CBJOJOAX is not used at all.   
· Croatia
SMPG lists the BIC of the depository to be SDAHHR22.   Our subcustodian advised that their system is automatically updating the PSET to the depository BIC of ZABAHR2X.   
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· United Kingdom

SMPG lists the BIC for money markets as BKENGB2L.   BBH's subcustodian confirmed that CRSTGB22 should be use as money markets settle through CREST as well. 
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· Romania

SMPG lists the BIC SNCDROB1 as a secondary PSET for Equities and Money Markets.  BBH's subcustodian advised that all instruments traded on the Bucharest Stock Exchange use PSET DECNROB1.   For T-Bills traded on the interbank market, the PSET should be the National Bank of Romania - NBORROBS.     
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· Slovak Republic

SMPG lists Money Market instruments as settling at NBSBSKBX.   BBH's subcustodian has confirmed that as of February, the National Bank does not act as a depository for money market instruments and all are held at the Central Depository PSET CSDSSKBA. 
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· Egypt

SMPG lists bond settlements as CBEGEGCX.   BBH's subcustodian has confirmed that only T-Bills settle at this BIC and Equities and Bonds settle at MSCDEGCA.   
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“

Action (20): HSBC, to revert to SMPG with the view that the amendment is correct, money market instruments settle at CREST not the Bank of England.

9
Future Meetings
The date of the next meeting is Tuesday 11th August at 14:00 at

HSBC
8 Canada Square
London 

Post Code E14 5HQ
To confirm attendance please contact: Peter Chapman

<peter.j.chapman@hsbc.com>
Telephone 020 7005 8154.

Nearest underground stations: Canary Wharf, Jubilee Line + DLR
Outline Agenda
1. SR2010 Change Request Review, continued

2. Previous Minutes and Actions 

ROLLING AGENDA ITEMS
3. ISO 20022 Securities SEG

4. ISO 20022 Reverse Engineering Update & Co-existence – Monitor of SMPG Approach / BVG update 

5. Euroclear Update

6. RMPG Update

7. SWIFT UK Ltd User Group

8. AOB

Future meeting dates for 2009 are on the second Tuesday of the month.
10
Actions Carried Forward
	Number
	Who 
	What 

	(1)
	HSBC and Euroclear
	SMPG Website – New Publications – Settlement MP Summary
to validate UK & IE entries in the SMPG settlement summary spreadsheet. Now the UK&IE Settlement MP has been published

	(2)
	HSBC
	SR-34: ISO 15022 MT 535 and ISO 20022 Securities Balance Reports 

to draft a communication to the ‘cc’ group for wider investment manager input regarding <MT535_versus_MXs.doc> point 2.1 Are pricing and holding value components really needed in a custody report?

	(3)
	Euroclear UK&IE
	SR-38: Allegement

to find out how much of the settlement chain given in the settlement instruction is passed on in ‘Single Plat

	(4)
	HSBC
	UK&IE SRT MPG Attendees
We need more broker/fund managers at the meetings.  Maybe an “open day” approach to introduce NMPG could be considered.

	(5)
	RBC-Dexia
	SWIFT UK Ltd User Group Update
to follow up with User Group Chair anything of relevance decide 

	(6)
	RBC-Dexia
	SR27 Place of listing usage
to check with ISITC on any updates

	(7)
	SWIFT
	SR31 Time Deposits

to see what point was reached  September 2008 in the discussions between US and UK & IE users of time deposit messages (MT 320 & MT321)

	(8)
	SWIFT
	SR33 Time Zones

to distribute Timezones MP 3.1.doc (?) when available

	(9)
	Euroclear & RBC-Dexia
	SR33 Time Zones

to review Timezones MP 3.1.doc (?)

	(10)
	HSBC
	SR36 Countries with no NMPG or country specific document

to revert to SMPG that JE GU and IM (check country codes) all settle via CREST

	(11)
	SWIFT
	SR36 Countries with no NMPG or country specific document

to check with the LSE that these jurisdictions have their own country code included in the ISIN when required.

	(12)
	HSBC
	SR-34 (Deletion)

to confirm with SWIFTStandards that EUI comments on TTCO codes have been noted, along with any other code concerns raised by EUI

	(13)
	HSBC
	SR-37 (Statement Date)

to confirm the stance of SWIFTStandards

	(14)
	SWIFT
	SR-41: Reverse engineering ISO 15022 – 20022 collection of samples for functional testing

to anonymise and send to SWIFTStandards.

	(15)
	Euroclear
	CR-46
to double check Single Platform use of centrally generated transactions, MT 548.  This forces use of MT 530.

	(16)
	HSBC
	CR-52
to check with Alex (SWIFTStandards) why this is a matching rather than account owner/ account servicer issue.  Why NMAT, why not REJT.  And typo where place of settlement mentioned instead of place of safekeeping - presumed

	(17)
	Group
	CR-56
to ask collateral management teams for their views

	(18)
	Group
	CR 60
to ask derivatives teams for their views

	(19)
	Group
	CR 61
to ask derivatives teams for their views

	(20)
	HSBC
	PSET Amendments
to revert to SMPG with the view that the amendment is correct, money market instruments settle at CREST not the Bank of England.


11
Open Issues

	Ongoing: to reconvene Lending and Borrowing Settlement Market Practice Group 

	Ongoing: to invite interested UK&IE participants to identify the business elements required by investment managers and custodians and brokers when information about derivatives is communicated.  The purpose is to give a base line against which to assess the US Derivatives templates and business case


--------------------------------------------------End of Document----------------------------------------------
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