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Minutes of UK & IE Securities Market Practice Group 

14:00pm 5th August 2010
at SWIFT, London

· Attendees:

Bank of New York
Laura Hannon

BBH
Neil Lewington

Citigroup
Doug Warrington & Chair
Euroclear

Alan Bredin

JPMorgan Worldwide Securities Services
Simon Burke

SWIFT, Standards UK & Ireland

Tim Taylor

· Apologies from:

Citibank Europe PLC, Dublin
Robin Leary

Legal & General Investment Management
Brenda Walker

Northern Trust
Dave Faulkner

RBC Dexia Investor Services

Eddie Casey, ISITC Europe Executive

· Also Distributed to:

ABNAmro Mellon
Luke Haughton

Barclays Global Investors Ltd


BNP Paribas
Mari Angela Fumagalli

Deutsche Bank
Dianna Wiseman

HSBC



INVESCO
Tom Gardner

Merrill Lynch
Nick Whiteley

Morley Fund Managers
Harold Bimpong

Newton Investment Management
Brian Bradley 

RBC Channel Islands

Andre Rees
State Street
Peter Tulloch 

State Street Global Advisors Limited
Peter Shum
· Agenda 

1. Review of the SR2011 Change Requests in preparation for the Message Maintenance Working Group at the end of August

2. Previous Minutes and Actions 

3. Introduction to SP and CCI - EUI

ROLLING AGENDA ITEMS
4. ISO 20022 Securities SEG

5. Euroclear Update

6. SWIFT UK Ltd User Group

7. T2S

8. AOB

The next meeting is on Tuesday 28th September 2010 starting at 14:00 the meeting to be held at BBH
1
Review of the SR2011 Change Requests
SR2011 CRs have been received for the settlement and reconciliation messages, see  <S&R SR 2011.zip> distributed to the group on 21st July.

These were reviewed at this meeting and the UK view recorded in the spreadsheet <UK&IE S&R MPG Summary SR2011 CRs v01.xlsx> distributed to the participating members of the group on 6th August 2010.  Comments received from RBC-Dexia.
After the message maintenance meeting group meeting (MMWG) the UK representative, Robin Leary of Citi, updated the spreadsheet with a summary of the discussions and the decision by the MMWG 

<UK&IE SR MPG Summary SR2011 CRs v01 (MWG Comments).xlsx> and distributed with these minutes.

The CRs accepted by the MMWG then go forward for voting by SWIFT National Member Groups and the SWIFT Board before being implemented for SR 20101 next year.

2.
Previous Minutes and Actions

1.1. Previous Minutes
Minutes accepted and may be posted in the UK&IE folder of www.smpg.info.
1.2. Actions 
(1): Citi, to check with EUI that the DEX is a freely accessible manual.

On-going (1): Citi, to update the UK&IE Settlement Market Practice document and include any changes required for SR2010.

The CREST DEX is available via the following link: https://www.euroclear.com/site/publishedFile?DocumentName=CCIDEXV90_tcm87-194224.pdf&title=CREST+ISO+Standard+Interface+Data+Exchange+Manual+-+Version+9.0]
(2) SWIFT UK Ltd User Group Update 
The first meeting of the SWIFT UK Ltd Securities Advisory Group (SAG) was held on 26th April.  This group considered amendment of the terms of reference to include liaison with this group.  Citi have spoken to Justin Chapman of Northern Trust, one of the co-chairs, who has explained that the group is consists of senior managers with a brief to give strategic direction to SWIFT and their firms in the securities market, concluded that no amendment required to this group’s ToR to include the SAG.

On-going (2): SWIFT, to update this group’s ToR with the chair and change SWIFTStandards to SWIFT as facilitator.
(3) SMPG document revision to map to 20022 format
Other Items - SMPG document revision to map to 20022 format.
UK - to revise the Block Trade document
Group.  Action transferred to Citi and EUI.
On-going (3): Citi and EUI.

(4&5) Lending and Borrowing
(4): BBH, to obtain issues related to stock lending and block trades (for example issues around block trade settlements – settle the parent or children).  Any firm that has access to Securities Financing departments should quiz them to determine if they are adhering to SMPG standards.  And consider the definitions of available and unavailable for the next meeting
On-going (4): BBH.
3
Introduction to SP and CCI - EUI
Held over to a future meeting in the absence of EUI, September suggested.

ROLLING AGENDA ITEMS
4
ISO 20022 Securities Standards Evaluation Group (SEG) Update
No updates this month.
5.
Euroclear Update
No updates this month.

See the recent announcement from the new CEO of Euroclear regarding Single Platform and CCI, 
https://www.euroclear.com/site/public/EB/!ut/p/c1/04_SB8K8xLLM9MSSzPy8xBz9CP0os3gz08BgH3MPIwN3X28nA0-DMA8vS98QY4MwA6B8JJK8gW-Ai4FRiJGBp2lAsLG7kykB3eEg-_DrB8kb4ACOBmj60WxwMcBvfhAB_cZG-OWBPvDzyM9N1S_IjTDI9MwMSHdUVAQAD7yM3g!!/dl2/d1/L2dJQSEvUUt3QS9ZQnB3LzZfNjVRU0w3SDIwR01LQjBJMFZISjlNVDMwMzI!/ 

6
SWIFT UK Ltd User Group Update
No updates this month.
7
T2S
Nothing this month.
8
Any Other Business
None.
9
Future Meetings
The date of the next meeting is scheduled for Tuesday 28th September at 14:00 at

BBH
125 Finsbury Pavement
(Walk up Moorgate towards Old Street and our office is on the left opposite Gap)

To confirm attendance please contact: Neil Lewington,  

neil.lewington@bbh.com 

Telephone 020 7614 8670
Nearest underground station – Moorgate.

Outline Agenda
1. Previous Minutes and Actions 

2. Review of the SR2011Message Maintenance Working Group held at the end of August
3. Securities Related Cash – Update on initial work by ISITC (US)
4. Introduction to SP and CCI – EUI ?
ROLLING AGENDA ITEMS
5. ISO 20022 Securities SEG

6. Euroclear Update

7. SWIFT UK Ltd User Group

8. T2S

9. AOB

Future meeting dates for 2010 are on the second Tuesday of the month.
10
Actions Carried Forward
	Number
	Who 
	What 

	(1)
	Citi
	Stamp Q from KAS Bank – MP SR2010 Update

to check with EUI that the DEX is a freely accessible manual, and to update the UK&IE Settlement Market Practice document and include any changes required for SR2010.

	(2)
	SWIFT
	to update the ToR with the chair and change SWIFTStandards to SWIFT as facilitator.

	(3)
	Citi and EUI
	SMPG document revision to map to 20022 format

UK – to revise the Block Trade document

	(4)
	BBH
	Lending and Borrowing
to obtain issues related to stock lending and block trades (for example issues around block trade settlements – settle the parent or children).  Any firm that has access to Securities Financing departments should quiz them to determine if they are adhering to SMPG standards.  And consider the definitions of available and unavailable for the next meeting


11
Open Issues

	The changing business and standards group landscape for settlement in UK&IE

	For our NMP we discussed the following initiatives to address in 2010:
· Impact of 20022.  For example - SMPG level documentation and market specific
· Impact of cross border settlements – especially as European CSDs are processing more non-domestic stock and given the momentum behind T2S
· Identify the settlement hot spots and what we can do to address these
· How do our actions/recommendations affect other groups (e.g. corporate actions, maybe more so where settlements are affected by flow transactions [transformations, market claims..]).


--------------------------------------------------End of Document----------------------------------------------
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