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Minutes of UK & IE Securities Market Practice Group 

14:00pm 8th March 2011
at SWIFT
· Attendees:

BBH
Neil Lewington

BNP Paribas
Mari Angela Fumagalli

Euroclear

Alan Bredin

JPMorgan Worldwide Securities Services
Simon Burke

Northern Trust
Peter Mahoney

SWIFT, Standards UK & Ireland

Tim Taylor

· Apologies from:

Bank of New York
Laura Hannan

Citibank Europe PLC, Dublin
Robin Leary, by telephone

Citi

Chris Brewster

RBC Dexia Investor Services

Eddie Casey, ISITC Europe Executive

· Also Distributed to:

ABNAmro Mellon
Luke Haughton

Deutsche Bank
Dianna Wiseman

Fidelity International
Suzanne Cahill

INVESCO
Tom Gardner

Legal & General Investment Management
Brenda Walker

Merrill Lynch
Nick Whiteley

Morley Fund Managers
Harold Bimpong

Newton Investment Management
Brian Bradley 

RBC Channel Islands

Andre Rees
State Street
Peter Tulloch 

State Street Global Advisors Limited
Peter Shum
Threadneedle
David Ewings

· Agenda 

1. Previous Minutes and Actions 

2. Feedback on the SMPG global telcos of 25th February and 4th March

ROLLING AGENDA ITEMS
3. ISO 20022 Securities SEG

4. Euroclear Update

5. SWIFT UK Ltd User Group and Securities Advisory Group

6. T2S

7. AOB

The next meeting is on Tuesday 12th April 2011 starting at 14:00 at Bank of New York Mellon
1.
Previous Minutes and Actions

1.1. Previous Minutes
Minutes accepted and may be posted in the UK&IE folder of www.smpg.info.
1.2. Actions 
(1) Stamp Question from Kas Bank
EUI has responded on the stamp duty matters raised by KAS, and have suggested we update the NMPG doc and at least record the update in the SMPG working folder.  Amendment proposed as follows:

in section 2.1.6 (sdrt table) entry GBTX becomes GBTX *

then, under the table:

* where GBTX is used, the ID of the SDRT-bearing transaction may be placed in the Narrative field of Block B - Trade details. Full usage details can be found in EUI ISO DEX manual (see annex 2 references and other related documents). 

EUI, to include any changes required for SR2010.  

Alan Bredin has passed this to the business analysts working on SR 2011, with a response expected in May.
On-going (1): EUI.

(2) SMPG document revision to map to 20022 format
Other Items – SMPG document revision to map to 20022 format.
UK – to revise the Block Trade document
Group.  Action transferred to Citi and EUI.
Alan Bredin will raise at an SMPG S&R telco in March, with an answer for the next meeting in April.

On-going (2): EUI.

(3) Terms of Reference
SWIFT, to update the terms of reference of the group when the co-chairs are in place.

Although the co-chairs are in place this action has been left open until the co-chairs and Justin Chapman of NT have established the relationship between this group and the SWIFT UK Ltd Securities Advisory Group.

See agenda item 5 for an update on this item.  The action remains on-going for now.

On-going (3): SWIFT
2
Feedback on the SMPG global telcos of 25th Feb and 4th March
Meeting of 25th February cancelled.  No details of the4th March, both co-chairs unable to attend.

The group awaits details of the forthcoming SMPG meeting at the beginning of April, up to now a document titled “Receiving Delivering Depository PSET and PSAF Market Practice” has been available.  See www.smpg.info for recent postings.
ROLLING AGENDA ITEMS
3
ISO 20022 Securities Standards Evaluation Group (SEG) Update
No change this month.
4.
Euroclear Update
March 2011 update:
No change from February.
5
SWIFT UK Ltd User Group and Securities Advisory Group Update
Justin Chapman of Northern Trust and SWIFT UK Ltd Securities Advisory Group chair (SAG) held a telco on 24th February with the co-chairs of the UK S&R, CA and Funds MPGs.
The SAG meeting on 3rd March discussed the relationship with the UK MPGs and noted that “now that a SWIFT UK Securities Advisory Group had been created, there was a need to review the governance around the initiation and review of securities-related change requests in the SR process in the UK.  It was agreed that Justin and the NMPG Chairs (among them Simon Burke, JPM & Co-Chair Settlement & Reconciliations) would have a meeting to work out how to coordinate the views of both groups on the Standards Release.  As part of this, Justin and Simon would share their respective membership lists with a view to ensuring that both groups have representatives on the other committee.  The Chairs of the NMPG Funds committees were not SWIFT UK members, however they could be invited to participate in an advisory capacity.”
Simon will produce a draft document detailing the for formal delegation of responsibility for FIN MT Standards Release change requests from Securities Advisory Group on behalf of the UK S&R and CA MPGs.  This will be discussed in a telco with Justin in March 2011.
Action (4): JPM, as above.
6
T2S
March 2011 – no change.
7
Any Other Business
7.1

None.
8
Future Meetings
The date of the next meeting is scheduled for Tuesday 12th April at 14:00 at

Bank of New York Mellon
49th Floor,

One Canada Square

London 

E14 5AL
To confirm attendance please contact: Laura Hannan by email laura.hannan@bnymellon.com 
Or telephone 020 7163 3024
Nearest DLR stations: Heron Quay and Canary Wharf. 
The underground is also available.
Outline Agenda
1. Previous Minutes and Actions 

2. Debrief on the SMPG global meeting 5th – 7thApril

3. Feedback on recent SMPG global telco, if required

ROLLING AGENDA ITEMS
4. ISO 20022 Securities SEG

5. Euroclear Update

6. SWIFT UK Ltd User Group and Securities Advisory Group

7. T2S

8. AOB

Future meeting dates for 2011 are on the second Tuesday of the month at 14:00.  June 14th to be at BBH.
SMPG S&R WG telco dates for 2011:  15th March, 22nd March, 29th March, 5th April, 12th April, 19th April.

9
Actions Carried Forward
	Number
	Who 
	What 

	(1)
	EUI
	UK&IE S&R MP SR2010 Update

to update the UK&IE Settlement Market Practice document with any changes required for SR2010.

	(2)
	EUI
	SMPG document revision to map to 20022 format

UK – to revise the Block Trade document

	(3)
	SWIFT
	Terms of Reference
to update the terms of reference.  Although the co-chairs are in place this action has been left open until the co-chairs and Justin Chapman of NT have met to discuss the relationship between this group and the SWIFT UK Ltd Securities Advisory Group.

	(4)
	JPM
	SWIFT UK Ltd User Group and Securities Advisory Group Update
to produce document and ensure telco with SAG takes place.


10
Open Issues

	The changing business and standards group landscape for settlement in UK&IE

	For our NMP we discussed the following initiatives to address in 2010:
· Impact of 20022.  For example - SMPG level documentation and market specific
· Impact of cross border settlements – especially as European CSDs are processing more non-domestic stock and given the momentum behind T2S
· Identify the settlement hot spots and what we can do to address these
· How do our actions/recommendations affect other groups (e.g. corporate actions, maybe more so where settlements are affected by flow transactions [transformations, market claims..]).


--------------------------------------------------End of Document----------------------------------------------
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