
UK FUNDS MARKET PRACTICE GROUP

TERMS OF REFERENCE

The UK Funds MPG is a group of industry experts representing key sell- and buy-side financial institutions that participate in the UK investment funds market (excluding exchange traded funds, which trade and settle as equities)

Membership

Membership is limited to fund providers and third party administrators, distribution platforms and service providers, pension scheme administrators, asset managers (institutional and private client), stockbrokers and custodians and CSD.  Extension to include direct representation from the IFA sector will be considered as and when interest from that sector becomes apparent.

In addition, other relevant standards providers will be invited to contribute towards the group in the interests of developing interoperability and convergence of the differing messaging standards that exist.

Other interested parties will be consulted as and when the need arises.

Scope of work

The group focuses on the use of ISO 20022 messaging for communication in trading and settlement, post trade processing and asset servicing of UK open-ended investment funds.
The group will consider the content and format of the ISO 20022 messages.  Development of new messages is outside the scope of the market practice group.

It is recommended that the group meets [monthly] or more frequently if required.  Timing of meetings is at the discretion of the group and may be dictated by topics raised for discussion/agreement.

Relationship with the global Securities Market Practice Group (SMPG)

The group is directly affiliated to the SMPG and will submit the responses on behalf of the UK investment funds market on both domestic and global issues.  The group will also raise new topics to be considered at the SMPG level.

The group also gives the UK market view on, and submits, proposed change requests for ISO 20022 messages.

Chairs

The group is co-chaired by elected representatives from the group and facilitated by SWIFTStandards.  The current chairs of the group are:

Stephanie Dryburgh
Stephen Wallace 

JPMorgan Asset Management
Legal & General
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