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D R A F T

Minutes of UK Funds Market Practice Group 

9:30 am 1st July 2005

· Attendees:

Bank of New York
Andy Laney

BBH
Darren Savery


Sunny Stastny

CoFunds
Trevor Brown
by telephone

Euroclear London
Edward James

HSBC & TSC Chair
Ray Birchley

HSBC Security Services & ISITC Exec
David Ewings

IFDS
Jonathan Willis 

IMA
David Broadway

L&G
Steve Wallace

Merrill Lynch
Scott Smith 

PIMA
Carol Knight 

Skandia
Paul Miller

SWIFTStandards
Tim Taylor 

· Apologies from:

APCIMS
Andy Thompson (?)

Bank of New York
Bill Hookings

BBH
Katrina Greenslade

BNPParibas
Jonathan Farmer

CoFunds
Andy Creak 


Gavin Baird

Euroclear London
Lindsey Bliss

Fidelity
Richard Barrett

IFDS
Peter Clarke


Jill Dubery


Sue Neal 

JPMFleming
Christopher C Payne 

JPMorgan Chase
Paul C. Sampat

Jupiter
Justin Bews 


A King

Mellon
Gavin Davies 

Merrill Lynch
Marilyn Mauer

Skandia
David Aspinall

Agenda 

1. SMPG and ISO 20022 - Background.

2. SMPG Funds Working Group

3. Scope and Objectives

4. Current Status of SMPG Funds WG

5. The Way Forward 
1. SMPG and ISO 20022 - Background 

See PowerPoint files, attached with these minutes:

<UK Funds NMPG 20050701 V2.ppt>

<UNIFI (ISO 20022) 20050701 v1.ppt>

<SWIFTNet Funds 20050701 v1.PPT>.  

2. SMPG Funds Working Group 
· First meeting held at (global) SMPG meeting, Frankfurt am Main, April 2005

· 19 representatives from 11 countries

· Co-chairs elected:

· Sandy Throne - DTCC (US)

· Shany Venon - BP2S (FR)

· David Broadway - IMA (UK)

· SWIFT facilitator: Janice Chapman.

3. Scope and Objectives of the SMPG Funds Working Group
· “Collective investment schemes traded on primary markets on behalf of the fund”

· Cross-functional:

· Order to settlement

· Statements and reporting

· Entitlements (corporate actions/income)

· Operational reference data

· Domestic and cross-border

4. Current Status of SMPG Funds WG
· Conference call held on 20 June 2005

· Template for NMPG input

· Initial priority: orders (subject to wider consultation)

· Future calls arranged for July, August, September

· Next physical meeting in October

5. The Way Forward for the UK Funds Market Practice Group

· Agreed that Exchange Traded Funds are out of scope as they settle in the same way as equities and fixed interest instruments

· Initial view on functional areas to cover is orders through to settlement, (following the same work pattern as EFAMA), along with status and price reporting

· Agreed that MP should be established for a ‘plain vanilla’ order and settlement in order for the group to make a first tangible delivery quickly.  Exceptions and status reporting to be covered as a second step.  This formalises the work a SWIFT group of UK practitioners carried out 4Q2004 and should be achievable before the next (global) SMPG meeting in October  

· Use of the multiple order to be included in MP

· Constituency representation.  Agreed that more representation required from asset managers (buy-side), and brokers.  EMX to be included in a ‘messaging and standards capacity’ and also Origo, who already have XML messages that are used between some IFAs and fund supermarkets.

6. Future Meetings

The date of the next meeting will be Tuesday 19th July at 09:30 at
SWIFT,  55 Mark Lane, EC3R 7NE.
For this meeting contact: David Broadway dbroadway@investmentuk.org.  Telephone 020 7269 4636.

Agenda topics for next meeting will include:

· Completion of the scope and objectives of the UK Funds MPG

· Consider terms of reference

· Election of co-chairs for the UK Funds MPG.
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