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UK&IE MARKET PRACTICE GROUP FOR CORPORATE ACTIONS MEETING HELD ON THURSDAY 28th February 2013
At JPMorgan, London
Attendees:
Euroclear			Jasbir Thumber
JPM Worldwide Securities Services		Stephan Bellow 
London Stock Exchange	& Co-chair	Matthew Middleton
Northern Trust			Jason Jennings
SWIFT London			Tim Taylor
Attendees by telephone:
Citibank Europe PLC		Robin Leary
Apologies: 
BAML			Nick Whiteley
Bank of New York Mellon Corporation		Serkan Yaman, Jon Lane
Blackrock			Robin Chisholm
BNP Paribas Securities Services	& Co-chair	Mari Fumagalli
Citi			Jonathan Clinch
Equiniti			Chris Webb
HSBC Securities Services		Graham McCormack

Also distributed to: 
Barclays Capital	Mike Wood	Fidelity	Aidan Devaney
Goldman Sachs 	Philip Crabtree	JPMorgan AM	Jim Blandford
Legal & General	Scott Pound	M&G	Dave Whipps
Morgan Stanley	Lee Burman	Newton	Mohsin Siddiqi
Pictet	Ellie Magee	Schroders	Paul Udall
StateStreet	Dave Reed	UBS	Eamon Walsh
Agenda

1. Previous Minutes and Actions
1. Review of UK&IE CA MP Templates – members to provide
1. Feedback on the SMPG CA WG telco of 24th January
1. Feedback on the SMPG CA WG telco of 21st February
1. UK&IE columns in the EIG – update
1. CRs for SR 2014
Rolling Agenda Items. 
1. Banco Santander and similar Spanish events
1. Revision of UK&IE CA MP Documentation
1. T2S, formerly the CA JWG Consultation Paper
1. CA78.2 COAF – Official Bodies Identification and Guideline Document from SMPG,
1. SMPG Proxy (ISO 20022) Working Group, including the JPMorgan change request on the MT 567
1. SMPG Tax WG 
1. CA202 – Funds Related Issues
1. AOB


The next meeting is on THURSDAY 28st March starting at 13:00 at SWIFT, London


1	Previous Minutes and Actions 
Previous Minutes
Accepted
Actions
(1)	Revision of UK&IE CA MP Documentation
Co-chairs determined the documentation approach to be taken by the UK&IE.   A pdf of the current version has been located.
The approach will be to document areas where the local MP differs from the global MP.
LSE produced example MT 564 announcement templates, <UK MT564 Templates>.
(1): Group, to produce example templates – post announcement – as allocated, based on the MT 564 annoucements produced by LSE.
Templates received from: 
· BNPParibas,
· NT, 
· EUI and 
· JPMorgan.
At the January meeting BNPParibas walked through a specific example of what to produce, see <templates for dividend access plan.xsl>.  Here the fields in red have been replaced with data now available at the account servicer, for example account name; fields added are in purple, for example balance information.  Messages MT 565, 567 and 566 added to the spreadsheet.  
Agreed to collate all templates before circulating for group review.
On-going (1): Citi, Bank of New York Mellon & Blackrock, to update the MT 564 allocated to them in a similar way to the dividend access plan example.

(2&3)	CA78.2 COAF– Official Bodies Identification  
(2) Custodians, to indicate their readiness to supply COAF, this is of interest to the IMs.  
See item 11 of these February 2013 minutes.
On-going (2): Bank of New York Mellon.  Awaiting BoNYMellon
(3) EUI to supply LSE with information on MMIs as they are issued in order for LSE to set up the COAF for the INTR and REDM events.  These are the only events as the MMIs are short term debt binstruments. Noted that MMIs are not covered by the LSE.
On-going (3): LSE and EUI.  Progressing, this action item remains open.

(4 & 12)	SMPG Tax WG
Feedback received from JPMorgan and Bank of New York Mellon.
(4) BNPParibas and Citi, to chase Citi for their feedback.
Closed.  Satisfied by action item 12.
(12) BNPParibas, to email confirmation of participation in the group to SMPG (BL).
Complete.  Satisfied by action item 12.

(5)	CA203 Yearly GMP Part 1,2,3 and samples alignment as per  SR2012
LSE, to submit feedback on UK&IE columns of GMP (ii) to SMPG.
Complete.  See agenda item 5 in these February 2013 minutes.

(6)	CA245 Capital Increase offered to public 
In December 2012 UK&IE raised the issue of when an issuer will perform a capital increase but without any preference/priority to existing shareholders (public offer but not an IPO either); should this be announced and if so, how ?
Submitted to the SMPG:  
The UK&IE NMPG have discussed this and have a number of examples of companies announcing a capital increase with some form of priority for existing shareholders in case of over-subscription.  The LSE sends the same event as both a PRIO and an OTHR.  The price is always the same for existing shareholders or for the public offer.  This is becoming more and more frequent.
· Six UK examples sent to the SMPG. 
· Noted that if such an event is oversubscribed, then priority is given to existing holders.
· LSE aware of two to three per week at present.
· Announcement in the market is not complete as global custodians typically send to existing holders.
How is this different from a mini-tender?
Group, to give feedback on how the event should be processed, e.g. PRIO or OTHR.
Complete.  Confirmed PRIO used if there is any form of priority, otherwise OTHR.  This type of event is on the increase.
Also see this item CA245 on the feedback from SMPG CA WG telcos in these minutes.

(7)	From Osaka Global Meeting - IPOs
Noted that the process ends with the MT 564 Notification of Effective Listing Date.
The group are query the difficulty of processing an MT 545 without the receiver having sent an MT 541.
The group query the parties involved in the communication, IM to (global) custodian and consider the communication is more likely to be between the IM and the broker managing the issue.  Hence the group query who the MT 502 is sent to.  IMs may instruct a custodian to send an MT 502 on their behalf.
What is the SMPG timescale for this item?
Co-chairs, to raise with SMPG.
[Post-Meeting Note: this item is on the agenda of the forthcoming SMPG meeting at the end of April.]

(8 & 9) 	CR421 000421 UK Funds Market Practice
From last month’s review an action was taken to make two amendments:
· The MP currently shows a 10% tax credit.  An illustration of a 20% tax credit should be added.
· In addition an example including a tax voucher should be included, this will encourage use of the message rather than email.
(8): BNPParibas, to add the two points and bring to the MP to the attention of the UK Funds MPG.
Complete.  The UK Funds MPG are aware of the latest draft, response awaited.
(9): JPMorgan and Norther Trust, to contact the Transfer Agents in order to find out if they will use the MP.
On-going (5): JPMorgan and Northern Trust.
Follow-on (6): SWIFT, to bring to the attention of the IMCoAc group for their view on the priority of implementation of the funds MP.

(10 & 11) 	SMPG Proxy (ISO 20022) Working Group
The group agrees with JPMorgan’s request for further election reason codes in the MT 567, their use limited to the CAEV meeting events.  The SMPG Proxy WG also back the change.
(10): UK&IE CA MPG, to submit the change request.  The CR has been updated by JPMorgan and is now ready to be submitted.  It is distributed with these February 2013 minutes 
<MT_Change_Request_Template_SR_2014(MT567 Additional Instruction Processing Statuses for Corporate Actions and Proxy Voting)>.
On-going (7): UK&IE CA MPG.
Also recommended that JPMorgan add the SMPG CA Proxy WG as a sponsor after confirming with Equiniti.
Follow-on (8): JPMorgan.
(11): JPMorgan, to see if there is appetite to extend the use to other events, for example to enable a global custodian to inform the account holder that the instruction has been delivered to the sub-custodian.
On-going (9): Co-chairs, to get on the SMPG agenda.

2	Review of UK&IE CA MP Templates – members to provide
Please see the report on action item (1) of these February 2013 minutes.

3	Feedback on the SMPG CA WG telco of 24th January
Please see the draft minutes of the 24th January telco 
<Draft mins SMPG CA telco_20130124_v0_1>, distributed with the call for this meeting and these February 2013 minutes.

3.1	CA203 Yearly GMP Part 1,2,3 and samples alignment as per  SR2012
Note the decision to add LTRD as O in applicable events in the (Global Grid GG), and that the UK&IE columns will follow the GG fro this field.
Publication scheduled by end of February of the SR2013 Global MP and one-pager on changes required because of SR2013.

[bookmark: _Toc343702784]3.2	CA 167 – Consent Events /+ Schemes
Still awaiting draft GMP from LU and US.

3.3	CA 244 – DVCA GRSS and NETT Rates in Percentage
Closed, use of RATE qualifier is sufficient.

3.4	CA245 Capital Increase offered to public
In December 2012 UK&IE raised the issue of when an issuer will perform a capital increase but without any preference/priority to existing shareholders (public offer but not an IPO either); should this be announced and if so, how ?
Confirmed PRIO used if there is any form of priority, otherwise OTHR.  This type of event is on the increase.
SMPG agree that it is a corporate action and request the UK&IE to raise a CR for events where there is no priority.
Action (10): LSE, to raise a CR for SR2014 for review at the next SMPG CA WG meeting at the end of April.

[bookmark: _Toc347397238]3.5	CA 246 - Processing Status INFO (25D::PROC//INFO)
Is there a need to keep the 25D::PROC//INFO indicator following the inrtroduction of the CAEV//INFO event in SR2013?
Confirmed not seen in UK&IE.
No market has reported use yet, a CR for removal in SR2014 will be raised.

3.6	CA247 – New SOFF CHOS without rights distribution
MDPs report that there has recently been a SOFF CHOS event (which is n/a in the EIG+ GG column) with securities and cash options without any rights involved whilst for the other cases of SOFF CHOS in BE and in DE columns, rights seemed always involved. This was never seen before.
NMPGs are requested to investigate if this type of event has occurred in their market (or another), and if they would like to add a new line to the GG for SOFF CHOS without rights ?.
The LSE reported a sighting of one on a depository receipt, a US ISIN for a Russian issuer.
Action (11): Group, to report if they have seen a spin-off with this construction.

4	Feedback on the SMPG CA WG telco of 21st February
No minutes available as yet.
Any relevant updates included in the report on the 24th January telco above.
Topics for discussion:
1.	CA 203 – SR2013 Update
GMP Part 1
GMP Part 2 – EIG+
SR2013 - Change Summary Doc – One pager
Template Update (Action 13)
2.	CA167 – Consent Event
3.	CA226 - Disclosure (DSCL) event - Clarify usage / market practice
4.	CA240 - New CAMV code or Option code for disclosure / certification
5.	CA245 - Capital Increase offered to public
6.	CA246 - Processing Status INFO
7.	Question on DEVI usage
8.	Questions on FFT

4.1	CA226 - Disclosure (DSCL) event - Clarify usage / market practice
Spreadsheet being produced by SMPG co-chairs to document usage.

5	UK&IE columns in the EIG – update
See <SMPG_CA_Global_Market_Practice_Part_2_SR2013_v0_1Draft (2) - UK&IE> distributed with the call to this February 2013 meeting.
Walkthrough of the main updates to the UK&IE columns of the EIG+:
· the new ACCU event added for GB columns only, not IE;
· BIDS – add entries for the CHOS option;
· CAPD – for CHOS rates removed for GRSS, NETT and ADEX, event now follows the global grid (GG);
· CAPG – for CHOS similar rate amendments as CAPD, and OFFR price added for MAND and CHOS;
· CHAN – all entries removed, now follow GG;
· DRCA - all entries removed, now follow GG;
· DRIP – CHOS text removed;
· INFO – UK&IE will follow the GG (when it is updated), noted VOLU only;
· NOOF - UK&IE will follow the GG (when it is updated), noted VOLU only;
Action (12): Group, to confirm they are happy with the UK&IE column updates.

6	CRs for SR 2014
In addition to the CR for the MT 567 reported on in action item (10) of these February 2013 minutes, one other CR has been put forward by the Investment Managers’ Corporate Actions Group regarding a separate response deadline date for loan positions.
Distributed with these February 2013 minutes,
<MT_Change_Request_SR_2014_ Stock_Lending_Deadline>.
The group support the Cr in principle and advise that the date is best located in sequence E – option level.
Action (13): Co-chairs, to liaise with the IM CoAc Group in order to submit the CR.

Rolling Agenda Items –

7	Banco Santander and Similar Spanish Events
The co-chairs contacted the Grupo Santander representative of the Spanish CA MPG, they supplied an example format of a single DVOP event using the intermediate securities sequence.  This use was confirmed by the ES CA MPG co-chairs.  The UK&IE co-chairs raised this with SMPG and SWIFTStandards as the global market practice is to use a distribution event and an event on the distributed security, not a single event and the intermediate security sequence.  SMPG (Christine Strandberg, CA WG co-chair) and SWIFTStandards (Jacques Littre) both affirmed the two event approach, SWIFTStandards also pointed out that since there are rights distributed, as per the CA JWG European market Standards for CA processing, it should be done ideally in 2 events.
The group confirmed the approach of two or more events:
1) RHDI to distribute the rights;
2) DVOP to distribute the benefit from the rights;
3) PARI if appropriate to assimilate the security benefit from the rights.
The IMCoAc group, whilst appreciating the determinations on the mechanism of the event, require consistency in the presentation of the options by custodians.  The analysis shows that this is not happening at present.
LSE produced an example MT 564 for the second event, noting that as a data provider they have three options compared to the possible six supplied by custodians.  (The on-going action on custodians to produce examples of the second event remains open.)
October 2011 meeting points:
The IMCoAc group are happy initially with the LSE template and the use of DVOP confirmed as the event is a dividend rather than a rights issue and exercise.
BNPParibas, to draft a formal letter to the ES CA MPG.  Also to decide whether the SMPG CA co-chairs should be co-signatories.  
Northern Trust noted similar events from other Spanish companies, announced as two or more events.
See <BSCH New MP.xlsx> circulated with the call for this meeting on 20th March 2012.  This is the proposed UK MP for processing this type of event.  
It includes the MT564 RHDI which is sent on receipt of the first company announcement and then the follow-up RHDI, DVOP and PARI, once all information is received.
June 2012 meeting points:
Noted that the CA JWG are also talking to their Spanish counterparts.
Another Spanish bank, Bancopop (?) has announced a similar event.
November 2012 meeting points:
BNPParibas made contact with the ES CA MPG representative (from Deutsche Bank) at the recent SMPG global meeting.  He has undertaken to
QUOTE
Circulate [the UK position and template] between the other entities and we will discuss on a meeting we will have hopefully soon. I will then revert back to you if that is ok with you.
UNQUOTE
January 2013 meeting points:
Reminder sent to the ES CA MPG contact.
February 2013 meeting points:
No update this month.

8	Revision of UK&IE CA MP Documentation
A revision of the UK&IE CA MP document is long overdue; note that the UK document and templates were fore runners of the SMPG documentation and in large part have been superseded by them.  Event level national practice is contained in the UK&IE columns of the EIG+.
The global market practice (part one) has been revised by SMPG working groups and published in June 2011.
The UK&IE plan is to review the revised market practice and document any national additions and variances.
The co-chairs asked SMPG what the ideal format for a national MP is now.
SMPG supplied the US CA MP, produced in 2009, for use as a model.  This is 125 pages long and contains information likely to be in the revised part one of the global MP.
May 2012 meeting points:
See report on action 3 above in these May 2012 minutes.
And, the co-chairs have read the existing 2001/updated 2004 UK&IE CA MP.
· Agreed that > 50% is in the Global Market Practice part one document (which was based on the UK&IE CA MP)
· Therefore focus on the differences
· And produce templates, with the assistance of the group for UK&IE specific events, for example:
· Dutch Auction
· B and C share events
· Open offers
· Takeovers
· Schemes of arrangements
· Also include claims, transformations and buyer protection, in step with the CREST process
· Target is ready for SR2012.
June 2012 meeting points:
Events where there is a specific UK market practise identified and allocated to the group, LSE undertook to produce MT 564 announcements, these are to be continued by the group in the style of the existing SMPG templates:
Tender offer -	JPMorgan
Dutch auction -	Northern Trust
Rights as two or more events - 	Northern Trust
Capital return with B (or other) shares -	Citi
Dividend access plan -	BNPParibas
Open offers - 	EUI
Wind-up - 	Blackrock
Scheme of arrangement -	Bank of New York Mellon
In addition EUI will provide a description of claims, transformations and buyer protection in the UK and Irish markets.
Timescales: 
· Announcements by the end of August,
· Continuation by the end of October for publication by SR 2012 (17th November).
November 2012 meeting points:
Noted that buyer protection will be different in Europe from the centrally managed automated UK process.  EUI has provided documentation on buyer protection, claims and transformation.
Target for template review is the December 2012 meeting.
February 2012 meeting points:
See the report on action item 1 in these February 2013 minutes.

10	CA78.2 COAF– Official Bodies Identification
June 2012 meeting points:
Timeline from the LSE IT Team estimates implementation with SR2012 on 17th November, including the retrieval service.
LSE to meet with EUI on 3rd July 2012.
Custodian readiness to implement COAF:
· BNPParibas - 	ready
· Northern Trust -	ready
September 2012 meeting points:
Custodian readiness to implement COAF:
· JPMorgan	ready for implementation with SR2012, already available for US domestic events.
October 2012 meeting points:
Noted that MMIs are not covered by the LSE, therefore EUI to supply LSE with information on MMIs as they are issued in order for LSE to set up the COAF for the INTR and REDM events.  These are the only events as the MMIs are short term debt binstruments.
November 2012 meeting points:
COAFs to be provided as from Monday 19th November via the diary, MT 564s and the website, note that the COAF is not available on the SSN yet.
December 2012 meeting points:
700 COAFs issued so far.
Custodians report not having seen a COAF in an instruction yet and would prefer to test first with their clients.
February 2013 meeting points:
See the reports on action items 2 and 3 in these February 2013 minutes.
· Citi -	are able to supply the COAF manually
· Northern Trust will step up distribution when the COAF is available on the SSN.
LSE report that approximately 2500 COAFs have been issued so far.
As of 19th March the COAF information will move from the LSE website to the Univista website, where it is easier and more timely to maintain, it will also be available on the SSN and is already on the MT 564. [?  Matthew please confirm this is correct.]

11	SMPG Proxy (ISO 20022) Working Group
May 2012 meeting points
The ISS and Broadridge representatives will likely co-chair the group
This proposal was accepted by the WG.
October 2012 meeting points
JPM have drafted a paper illustrating the requirement for more reason codes to support the voting process.
Equiniti took the paper to the SMPG  Proxy Sub-WG and reported on 15th October 2012 …
QUOTE
The issue when I raised this with the newly re-formed Proxy Voting sub-group was that it was further developing the 15022 messages when the drive now is to get the 20022 ones to a point where the market can start to implement them and focus development there.
UNQUOTE
JPMorgan’s view (George Harris) is, also on 15th October 2012 …
QUOTE
1. 20022 / 15022 adoption / convergence strategy – Currently, I am not aware of any mandatory  industry timetable for this to occur, my understanding is that it is a discretionary choice for each user to migrate etc. This is unlike the approach taken for 7775 to 15022 migration i.e. big bang.
1. Change Request Comparison – Having read the 20022 documentation I do not believe that the solution provides all of the requirements that have been laid out. Has a comparison been made and is it available for review?
UNQUOTE
Many members of the group outsource the proxy voting process, however, the group will poll its members to establish if others use ISO 15022 for proxy voting and if so request their view.
Group, to report if they use ISO 15022 messages for proxy voting, and if so whether they agree with JPMorgan’s request for further election reason codes.
November 2012 meeting points
See Equiniti’s email report on recent SMPG Proxy WG meetings dated 12th November and circulated with these November 2012 minutes.
In particular the statement “The Proxy Voting group agrees that unless there is a migration plan for 20022, 15022 may be enhanced.”.
December 2012 meeting points
BNPParibas made a rough estimate that one third of MT 564 notifications received are for MEET events.  And clients are keen to receive, for example the Xstrata takeover/merger generated a series of meeting events.
No take-up of ISO 20022 as yet.  Very little voting in either standard.  EUI report that the registrars are not interested in moving to ISO 20022.
Noted that the SMPG PV WG met on 12th December, see the (email) minutes distributed with the December 2012 minutes.
January 2013 meeting points
The group agrees with JPMorgan’s request for further election reason codes in the MT 567, their use limited to the CAEV meeting events.  The SMPG Proxy WG also back the change.
February 2013 meeting points
The SMPG CA Proxy WG met on 23rd January 2013, minutes distributed with these February 2013 minutes.

12	SMPG Tax WG
January 2013 meeting points:
From SMPG CA WG 13th December 2012 telco minutes …..
QUOTE
Kim has resigned and Bernard has proposed to nominate Jyi-Chen Chueh (ex-BNY CA tax expert and the current CA MWG member from Singapore) to replace Kim. Jean-Pierre Klak will continue as co-chair together with Jyi-Chen. The group will have monthly calls – still to be rescheduled.
Action: Bernard will email Jyi-Chen’s manager today and request his assistance.
To participate to the Tax subgroup: please contact bernard.lenelle@clearstream.com.
UNQUOTE
February 2013 meeting points:
Nothing to report this month.

13	CA202 Funds Related Issues
13.1	Background
BNPParibas, forwarded the UK&IE list (of pain points for funds events, as it stands) to the group (SMPG).  See email circulated to the UK&IE group on 16th October 2012.  Details below …
QUOTE
A list of “pain point” we face in announcing and processing income and CA events for funds. 
I have discussed this within BNP Paribas and here are some of the items that were identified as pain points:
a) ability to clearly identify accumulation events  this item has already been addressed as part of SR2013 
b) lack of rate/amount field for equalisation  this item has already been addressed as part of SR2013
c) ability to identify group 1 and group 2 units  this item has already been addressed as part of SR2013
d) there are cash distributions (DVCA) for which the unit holder has put in place a standing instruction/income mandate to always have the dividend re-invested. Although there is only one event announced in the market (a cash distribution) we have to announce two separate events (DVCA and DVSE), depending on the standing instructions received at account level.
e) how to announce and process payments of cash/stock distributions for cash funds (liquid assets funds).
Can you please review this list prior to the meeting on Thursday and let me know whether there are any additional items you have identified within your organisation that should be added to this list?
UNQUOTE
Established that the SMPG Funds WG are interested in CAs from the point of view of the investment manager (the manufacturer) rather than the unit holder.
The acceptance of the funds CR for SR2013 alleviates points a), b) and c).
Point d) is agreed to be a cash dividend, followed by a purchase, it is not a DRIP as it is not announced by the company, however, sending the client a confirmation of receipt (MT 545) would not be processable by the client’s trading system.  Note that clients with purchase standing instructions in place or typically in a segregated account.
13.2	Liquid Asset Funds
The above point e) liquid asset funds require much effort to manage as the interest accrues daily and distributed on the monthly anniversary of the purchase, they are all domiciled in Ireland.
One custodian reported that they run distributions from these instruments as a drip with a created rate – all very manual.
January 2013 meeting points:
Feedback from BoNYMellon and the US CA MPG indicates that these funds are quite popular in the US, and occur increasingly in Luxembourg.

13.3	UK&IE MP
See action items 8 & 9 of these February 2013 minutes.
February 2013 meeting points:
The draft MP has been sent to the Market Data Providers Group for review, who are happy with the document.

13.4	SMPG Funds WG and UK Funds MPG
Nothing to report this month.

14	Any Other Business
14.1	Financial Transaction Taxes
Queried what the position is on reporting a financial transaction tax.
No publication yet from the FR MPG.
Noted that there is an SR2013 CR in progress for corporate action messages to identify outturn securities as elibible for the tax or not.
Reported that the US NMPG in particular have pressed for news of progress on this and propose a dedicated amount qualifier.
Concern that use of OTHR may become de facto if the market does not reach consensus soon.
Reported at the 21st February telco that the SMPG CA Tax WG will address the issue.

14.2	Option Numbering
JPMorgan reported that two large clients had requested that they may instruct with an option number.   A heavy sense of déjà vu descended on the group.

15	Date of Future Meetings
The UK&IE CA MP Group meets at 14:00, monthly, on the THIRD Thursday of the month.  The next meeting is from 
14:00 on THURSDAY 28th March 2013 
SWIFT,
55 MARK LANE
LONDON
EC3R 7NE

To confirm attendance please contact: Tim Taylor. 
tim.taylor@swift.com
Telephone +44(0) 20 7762 2023
Nearest Underground stations are Tower Hill, Bank, Monument, and Aldgate, and DLR at Tower gateway.
Telco – 
The conference call line is 020 7762 2150		Participant code 2762023.
Draft Agenda
1) Previous Minutes and Actions
2) Review of UK&IE CA MP Templates – members to provide
3) Feedback on the SMPG CA WG telco of 25th March
Rolling Agenda Items. 
4) Banco Santander and similar Spanish events
5) Revision of UK&IE CA MP Documentation
6) CA78.2 COAF – Official Bodies Identification and Guideline Document from SMPG,
7) SMPG Proxy (ISO 20022) Working Group 
8) SMPG Tax WG – review a spread-sheet listing all tax qualifiers (if received in time)
9) CA202 Funds Related Issues
10) AOB

Next SMPG CA WG meeting:	Frankfurt – April 23 – 25  2013, then 
		South Africa – November 12 – 14  2013.
Next SMPG CA WG telco dates for 2013:
25th March
23rd May
27th June

16	Actions Carried Forward
	Number
	Who 
	What 

	(1)
	Citi,
Bank of New York Mellon & Blackrock
	Revision of UK&IE CA MP Documentation
to produce example templates as allocated, these are post announcement, and based on the LSE MT 564 annoucements, therefore memebers produce the succeeding messages –.  Target date February’s meeting.   Use the dividend access plan example.

	(2)
	Bank of New York Mellon
	CA78.2 COAF– Official Bodies Identification  
To indicate their readiness to supply COAF, this is of interest to the Ims.  Awaiting Citi and BoNYMellon.

	(3)
	LSE and EUI
	CA78.2 COAF– Official Bodies Identification  
to arrange COAFs for MMIs.  Noted that MMIs are not covered by the LSE, therefore EUI to supply LSE with information on MMIs as they are issued in order for LSE to set up the COAF for the INTR and REDM events.  These are the only events as the MMIs are short term debt instruments.

	(4)
	Co-chairs
	From Osaka Global Meeting - IPOs
What is the SMPG timescale for this item?
to chase with SMPG.

	(5)
	JPMorgan & Northern Trust
	Review of the draft UK&IE Unit Trust Market Practice, CR000421
to contact the TAs in order to find out if they will use the MP.

	(6)
	SWIFT
	Review of the draft UK&IE Unit Trust Market Practice, CR000421
to bring to the attention of the IMCoAc group for their view on the priority of implementation of the funds MP.

	(7)
	Co-Chairs
	SMPG Proxy (ISO 20022) Working Group
to submit the change request - JPMorgan’s request for further election reason codes in the MT 567, their use limited to the CAEV meeting events.  The SMPG Proxy WG also back the change.

	(8)
	JPMorgan
	SMPG Proxy (ISO 20022) Working Group
to add the SMPG CA Proxy WG as a sponsor of the CR after confirming with Equiniti. 

	(9)
	Co-chairs
	SMPG Proxy (ISO 20022) Working Group
To get on the SMPG agenda in order to see if there is appetite to extend the scope of the CR to other events, for example to enable a global custodian to inform the account holder that the instruction has been delivered to the sub-custodian.

	(10)
	LSE
	CA245 Capital Increase offered to public
to raise a CR for events where there is no priority for SR2014 for review at the next SMPG CA WG meeting at the end of April.

	(11)
	Group
	CA247 New SOFF CHOS without rights distribution
to report if they have seen a spin-off with this construction

	(12)
	Group
	UK&IE columns in the EIG – update
to confirm they are happy with the UK&IE column updates.

	(13)
	Co-chairs
	CRs for SR 2014
to liaise with the IM CoAc Group in order to submit the response deadline date for loan positions CR.
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