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UK&IE MARKET PRACTICE GROUP FOR CORPORATE ACTIONS MEETING HELD ON THURSDAY 20th AUGUST 2009
At Euroclear UK and Ireland
Attendees:

Citi

Jonathan Clinch


Equiniti

Chris Webb


Euroclear & Co-chair

Alan MacAlpine


Fidelity

Aidan Devaney


HSBC (IFS)

Matthew Drummond 

HSBC (SS)

Stephanie Hardaway

Merrill Lynch

Nick Whiteley


SWIFT London

Tim Taylor 
Attendees by telephone:
Apologies: 


Bank of New York Mellon Corporation
Wayne Norton 



Laura Hannan

BNP Paribas Securities Services

Mari Fumagalli


Citibank Europe PLC, Dublin

Robin Leary


Goldman Sachs

Nelson Derry


HSBC (IFS)

Sabrina Duffy


Invesco

Teresa Gregg


JPM Chase Worldwide Securities Services
Nik Warhurst 



Craig Parsons

London Stock Exchange & Co-chair
Matthew Middleton




Russell Murad


Morgan Stanley

Paul Mayes


Newton

Lisa McCutcheon


Northern Trust

Simon Williams


Pictet

Ellie Magee


UBS

Kevin Hazelden

Agenda

1) Completion of SR2010 CR Review – SR2009 CRs resubmitted

2) Previous Minutes and Actions not associated with Agenda Items

Rolling Agenda Items – if time allows.
3) B’ Share Events – ISO15022 examples

4) COAF Reference Numbering – Official Body
5) Rights not Distributed because of Domicile/Restriction
6) CA78 – CAON Corporate Action Option Numbering – Statement Proposal of 26th June

7) Return of Capital

8) CA JWG Consultation Paper

9) ISO 15022 – ISO 20022 Reverse Engineering
10) Single Platform Custody at Euroclear UK & Ireland

11) AOB

Next meeting on
THURSDAY 3rd September starting at 10:00 and finishing at 12:00 at SWIFT, London, for feedback on the SR2010 change request meeting at SWIFT HQ.  The succeeding meeting on 15th October will follow the usual agenda.
1
Review of SR2010 Common and CA Maintenance Requests
1.1
COMMON Maintenance Requests
The common SR2010 CRs were reviewed from the document: 

<SR 2010_COMMON_Maintenance_Requests_v1.doc>

	No
	Raised by
	Title
	UK&IE CA View


	UK&IE View from MMWG

	1-09
	CH
	Creating of a new Option in field 97 Account (SR 2009 item IV.2)
	OK
	

	2-09
	SMPG
	Update to the definition of Quantity Type Code AMOR (SR 2009 item IV.5)
	OK
	

	3
	FR
	All cat 5, additional identification of form of securities
	OK with SWIFTStandards comment for use of a DSS
	

	4
	JP
	All Cat 5 MTs, concurrent use of ISIN and local code
	Not supported, possible to achieve already by using first line of narrative
	

	5
	JP
	All Cat 5 MTs: consumption tax definition
	OK
	

	6
	FR
	MT 515, 54x, new qualifier to identify the SADIE commission in sequence D Settlement Details sub sequence D3 Amounts field 19A
	OK with SWIFTStandards comment 
	


1.2
Corporate Action Maintenance Requests
The corporate Action SR2010 CRs were reviewed from the document:

<SR 2010_CA_Maintenance_Requests_v3.doc>

The first table shows the SR2009 changes to be re-reviewed.  

	No
	Raised by
	Title
	UK&IE View
	UK&IE View from MMWG

	1-09
	BE
	MT56X – Change of CAOP//CASE definition
	OK
	

	2-09
	BE
	MT564-566 - Add SPLF code to field 22F::RHDI// in MT564 sequence D and E
	OK
	

	3-09
	SMPG
	MT56X - Revisions to definitions of BPUT and DRAW
	OK
	

	4-09
	UK&IE
	MT56X - Return of Capital – New 22F CAEV Code with associated 22F Indicator

REJECTED
	n/a
	

	5-09
	SMPG
	MT564/566 - Rate, Date/Time, Period and Price Data Element Availability
	OK
	

	6-09
	SMPG
	MT564/566 - Issue with usage of MATU in seq D
	OK
	

	7-09
	SMPG
	MT564 - Change of definition of Trading Period
	OK
	

	8-09
	SMPG
	MT564-566 Rate and Amount Field Alignment
	OK
	

	9-09
	UK&IE
	MT56X - CONS –change of definition of existing 22F CAEV qualifier for Consent
	OK
	

	10-09
	UK&IE
	MT56X - ELN - Equity Link Loan Notes Event Types – Addition of new 22F::CAOP code 

REJECTED
	n/a
	

	11-09
	LU
	MT 564 - Issue on how to reflect “potential” options in mandatory events
	OK
	

	12-09
	CA
	MT56X - Addition of CAEV – Plan of Arrangement
	OK
	

	13-09
	DE
	MT564/566/567 - Deletion of qualifier LOTE, LYDT and LADT (DE specific tax qualifier)
	OK
	

	14-09
	US, ISITC (for DTCC)
	MT564 - Add Depository & Issuer Dates in sequence D & E
	OK
	

	15-09
	US, ISITC (for DTCC)
	MT564 - Update and expand Agent Types in sequence F – Additional Information
	OK
	

	16-09
	US, ISITC (for DTCC)
	MT564 - Add Depository Suspension Periods in sequence D & E
	OK
	

	17-09
	US, ISITC (for DTCC)
	MT564 - Add Interim Accounting Applicable and Interim Accounting End Date in seq. D
	OK
	

	18-09
	US, ISITC (for DTCC)
	MT564 - Add Odd Lot indicators in sequence E
	OK
	

	19-09
	US, ISITC (for DTCC)
	MT564 - Add Option Maximum Quantity in option sequence E
	OK
	

	20-09
	US, ISITC (for DTCC)
	MT564 - Add Protect Charge flag in options sequence E 

REJECTED
	n/a
	

	21-09
	US, ISITC (for DTCC)
	MT564/568 - Add Time Zone indicator to date/time fields in sequence D & E only as optional
	OK
	

	22-09
	US, ISITC (for DTCC)
	MT564 - Add Minimum Quantity Sought in sequence D
	OK
	

	23-09
	US, ISITC (for DTCC)
	MT564 - Change definition of code UNSP in sequence E  
	OK
	

	24-09
	US, ISITC
	MT564 - Addition of a Place field – Required Country of Domicile  
	OK (see also III.30 & 35)
	

	25-09
	US, ISITC
	MT 564-566 - Add Cash Rates in E2 Cash Movement Sequence 

REJECTED
	n/a
	

	26-09
	US, ISITC
	MT564-566 - Factor definition and placement changes  

REJECTED
	n/a
	

	27-09
	LU
	MT564/566 – Pool Factors placement
	OK
	

	28-09
	LU
	MT564/565/566- Additional types for Disposition of fractions
	OK
	

	29-09
	LU
	MT564/565 - Issue with repetitiveness of CETI and NDOM
	OK
	

	30-09
	LU
	MT564/565 - Issue with NDOM and CETI qualifier 

REJECTED
	n/a
	

	31-09
	LU
	MT564 - Early Deadline
	OK
	

	32-09
	LU
	MT564 - Warrants exercisable if in the money 

REJECTED
	n/a
	

	33-09
	LU
	MT564/565/566 - Underlying for a warrant
	OK – not seen in UK
	

	34-09
	ICSDs
	MT564 – Add date to indicate Redemption Price Fixing Date
	OK
	

	35-09
	UK&IE, MDPUG
	MT56X - Request for a new code in Seq E 

REJECTED
	n/a
	

	36-09
	ZA
	MT56X - Change to the current definition of CAEV CAPG
	OK – as long as the reference to the capital account is removed, see also III.85 (UK Capital Return CR)
	

	37-09
	SWIFT
	MT567 - Addition of code CERT (Certification)
	OK
	

	38-09
	SWIFT
	MT564 - Addition of new code “Complete Unconfirmed” in Sequence A – Field :25D::PROC
	OK
	

	39-09
	SWIFT
	MT564/MT567 - Remove ESTA from MT567 – Make ESTA repetitive in MT564
	OK
	

	40-09
	SWIFT
	MT 564 – CANC definition change and review of usage guidelines
	OK on condition that the usage guidelines for REPL are made clearer – message sent as a replacement, updating or amending a previously sent message
	


The second table shows the SR2010 changes from reverse engineering and statistic usage analysis.

	No
	Raised by
	Title
	UK&IE View
	UK&IE View from MMWG

	41-RE
	SWIFT
	MT 564-566, Removal of format option D in field 98a - Date
	Not supported, used in UK market, albeit infrequently – see earlier comments
	

	42-RE
	SWIFT
	MT 564-566, Removal of format option E in field 92a - Rate
	OK
	

	43-RE
	SWIFT
	MT 564-566, Removal of format option M in field 92a - Rate
	OK
	


The third table shows the SR2010 changes from the market.

	No
	Raised by
	Title
	
	UK&IE View from MMWG

	44-10
	BE + EoC
	Benefit Percentage (MT 564, MT 566)
	OK
	

	45-10
	BE
	Collateral Eligibility Indicators (MT56n)
	OK
	

	46-10
	BE
	Fees and Tax Indicator (MT564)
	Business case supported, but not proposed soln for addn qualifier/code.  LSE use CHAR now
	

	47-10
	BE
	Price Calculation Date (MT564)
	More detail required – date or price?
	

	48-10
	CH
	New Codes for Field 22F (Indicator) with Qualifier CAEV (Corporate Action Event Indicator)
	Individual market CAEV codes not supported. Global consultation of fund users is required to create a generic set of events that can be utilised by all funds users
	

	49-10
	CH
	New Codes for Qualifier TDMT (taxable income per dividend/share) in Field 90a (Price)
	Business case supported as long as generic codes
	

	50-10
	DE
	Event qualifier “DECR” Decrease in value
	Business case supported as long as global consultation of funds players; and definition only
	

	51-10
	FR
	MT564/566 – Add new profit amount
	Business case supported as long as generic solution
	

	52-10
	ICSD
	Certification OTHR
	Business case supported, concerns with use of an ‘OTHR’ code as this may lead to abuse
	

	53-10
	EoC Bank
	Non-eligibility (NELP) when multiple proceeds in the same Option
	OK
	

	54-10
	EoC Bank
	Record Date Election Type (ELCT)
	Equiniti to investigate further, (at present OK)
	

	55-10
	EoC Bank
	Service Offered Indicator
	OK
	

	56-10
	IN
	Modification of definition of “BLOK” qualifier for Indian market
	Not supported, country specific
	

	57-10
	IN
	Addition of new qualifier for book closure period
	Not supported, country specific
	

	58-10
	IN
	Addition of qualifiers for forward settlement date and settlement number
	More information required
	

	59-10
	US
	Simplification of Ratios
	NOT SUPPORTED
	

	60-10
	US
	Placement of Cash Rates / Prices at Cash Movement Sequence
	OK
	

	61-10
	US
	Placement of ITYP – Income Type Code
	OK in principle, LSE to check with other MDPs
	

	62-10
	US
	MT565 Addition of Option Features
	Not supported
	

	63-10
	US
	MT565 Addition of Rates and Prices to Identify Corporate Actions Options
	Not supported as option number remains
	

	64-10
	US
	New code CONB/QALL
	OK
	

	65-10
	US
	Elimination of Consent Expiration Date/Time (CEXD) and Consent Record Date/Time (CORD)
	OK
	

	66-10
	US
	Notification of Event Participation
	More information required – is there a way of communicating this now?
	

	67-10
	US
	Modify definition of Take No Action Option Code
	Business case supported, with new qualifier not redefinition of NOAC
	

	68-10
	US
	Modify definition of PROC//INFO
	OK
	

	69-10
	US
	New Lead Plaintiff Deadline Date for Class Actions
	OK
	

	70-10
	US
	Create NVR and retain 98A::PAYD in Sequence D
	OK
	

	71-10
	US
	New Event Type - Plan of Reorganization
	OK Similar situation to Return of Capital with mechanism not known …
	

	72-10
	US
	New Option Level Processing Indicator
	See III.55 (?) – similar business requirement?   OK, as long as optional
	

	73-10
	LU
	Agent Documentation Deadline
	OK – event level more appropriate?
	

	74-10
	LU
	Non-STP Deadline
	Not supported
	

	75-10
	SMPG
	MT 56X – EFFD Definition Change
	Not supported – no clarification required
	

	76-10
	SMPG

SWIFT
	MT 564 – New code to identify pre-advice of payment
	OK
	

	77-10
	SMPG
	MT 567 – Removal of :25D::IPRC//NOIN
	OK
	

	78-10
	SWIFT
	MT 564 – CANC definition change and review of usage guidelines
	OK
	

	79-10
	SWIFT
	MT 564, Qualifiers available under :70a: Narrative in sequence D
	Group – review and revisit at next meeting
	

	80-10
	SWIFT
	MT 567, Removal of qualifiers INCO and COMP in field :70E
	Group – review and revisit at next meeting
	

	81-10
	UK&IE
	Request for a new Qualifier for First Day of Dealing for Deferred Settlement
	
	

	82-10
	UK&IE
	amount of cash returned by an Issuer – Part 1
	
	

	83-10
	UK&IE
	amount of cash returned by an Issuer – Part 2
	
	

	84-10
	UK&IE
	Bid Interval Rate as a Percentage
	
	

	85-10
	UK&IE
	Capital Return
	
	

	86-10
	UK&IE

MDPUG
	First Day of Dealing for Deferred Settlement
	See also SMPG CA WG May 2009 minutes
	

	87-10
	MDPUG
	New event code for cash and stock dividends
	Not supported
	

	88-10
	UK&IE
	Service Offered Indicator
	See III.55 – same business requirement
	

	89-10
	MDPUG
	Request to modify SPLR event definition
	OK
	

	90-10
	ICSDs
	Accrued Interest Payment flag
	OK
	

	91-10
	ICSDs
	Disclosure Level
	OK
	

	92-10
	ICSDs
	Credit Event
	Similar mechanism as III.85 (RoC) – is business need sufficient?
	

	93-10
	ICSDs
	Paperwork
	OK
	

	94-10
	ICSDs
	Fee or Early Fee
	Business case supported
	


2
Any Other Business

None.

3
Date of Future Meetings

The UK&IE CA MP Group meets at 10:00, monthly, on the THIRD Thursday of the month.  However, the next meeting will be held at
10:00 on THURSDAY 3td September 2009 at 
SWIFT

The Corn Exchange

55 Mark Lane
London 

EC3R 7NE
To confirm attendance please contact: tim.taylor@swift.com 
Telephone 0207 762 2023.

Nearest underground stations - Aldgate, Tower Hill, Monument, Bank,

DLR Tower Gateway & Bank.
============================================================
Draft Agenda

1) Feedback on SR2010 CR Review at SWIFT HQ
2) ISO 15022 format for the Friends Provident event
3) AOB
[Rolling Agenda Items.  

TO BE ADDRESSED AT FOLLOWING MEETING ON 15th OCTOBER
4) B’ Share Events – ISO15022 examples

5) Redemption/Conversion Qualifier under Date/Time Field

6) COAF Reference Numbering – Official Body

7) Rights not Distributed because of Domicile/Restriction
8) CA78 – CAON Corporate Action Option Numbering – Statement Proposal of 26th June

9) Return of Capital

10) CA JWG Consultation Paper

11) Elective Quantity Requirements – CA125

12) ISO 15022 – ISO 20022 Reverse Engineering
13) Single Platform Custody at Euroclear UK & Ireland

14) AOB]
for feedback on the SR2010 change request meeting at SWIFT HQ.  The succeeding meeting on 15th October will follow the usual agenda
===================== END OF DOCUMENT ======================
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