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UK&IE MARKET PRACTICE GROUP FOR CORPORATE ACTIONS MEETING HELD ON WEDNESDAY 11th MAY 2005

Attendees:

Ian Henry
BNP Paribas (custodian)


Garry Ainsworth
Goldman Sachs Asset Management


Norman Evans
HSBC (IFS) & Chair


Teresa Gregg
Invesco

Joanne Thompson
JPM Chase


Tim Taylor
SWIFT Standards Department
Apologies: 


Liz Molloy
Bank of Ireland


Katriona Greenslade
BBH

David Reed
BNP Paribas (investment manager)


Stéphane Augsburger
Capital Group


Will Monteen
Citigroup


George Harris
Credit Suisse Asset Management & RDUG


John Clayton
CREST


Neil Atkinson
CREST


Peter Scott
CSFB


Barbara Ainsley
Fidelity


Antony Lane
JPM Chase


Perrin Mistry
London Stock Exchange


Tony Mint
Morgan Stanley Investment Management


Phil Parker
Northern Trust


Anna Hayes
SSGA Ltd
Agenda

1)
Previous minutes and actions

2)
Affirm the UK&IE CA MPG view on the proposed SR2006 changes following the maintenance meeting in March 
3)
Debrief on the global SMPG Meeting held 27-29 April 2005

4)
AOB

Summary
Affirmation of the UK&IE CA MPG view on the CA changes proposed for the SWIFT Standards Release of November 2006.  Approved with a small number of reservations.
The next meeting on 15th June will include a report on the global SMPG meeting on 27th-29th April 2005, Norman Evans to represented UK&IE CA MPG.
1 Previous Minutes and Actions 

1.1) Previous Minutes 
Accepted.
1.2) Actions
Postponed until the next regular meeting.

2
Affirm the UK&IE S&R MPG View on the Proposed SR2006 Changes Following the Maintenance Meeting in March 2005
2.1 Specific Comment

Comments made on change requests:

· III.7.  The group feel very strongly that the maintenance group decision to reject CR III.7 should be reconsidered.  This is because the CR, although initially requiring development effort, would bring significant gains in STP and therefore justify the effort.  The rejection of this CR at the maintenance meeting was by the narrowest of majorities, the balance being tipped by a smaller market which moved from abstain to reject.  The UK ask that the rejection of this CR be reconsidered.

· III.25.  The UK consider that existing PACK status code covers the requirement together with the LATT reason code.  The group consider that the impact of its introduction warrants a No vote.

· III.35.  SWIFT Standards to consider if also required in MT 564.

· III.47.  Some of the UK&IE  market utilise Linkage Type indicator INFO when sending MT 564 messages and referencing previously sent MT 564 messages and are of the opinion that the other available codes for use in this tag do not cover the usage of code INFO.  The group consider that the impact of its introduction warrants a No vote.

See file <SR 2006_Cat5_Voting sheets_UK-CA-20050511.xls> for the complete UK vote on corporate actions.

The UK&IE request for a type of rights distribution indicator was accepted.
3
Debrief on the global SMPG Meeting held 27-29 April 2005
Held over to the next meeting.
4
Any Other Business

None.
5
Date of Future Meetings

The UK&IE CA MP Group will meet again at 14:00 on Wednesday 15th June at SWIFT (note that for this meeting only it is the third Wednesday of the month), agenda will include a report on the global SMPG meeting on 27th-29th April 2005, Norman Evans to represented UK&IE CA MPG.
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