
MEETING MINUTES 

FORUM: THAILAND NATIONAL MARKET PRACTICE GROUP (NMPG)  

DATE AND TIME: 9 SEPTEMBER 2016, 9.00 – 10.30AM 

LOCATION: THE STOCK EXCHANGE OF THAILAND, ROOM 601, BUILDING B, 93 RATCHADAPHISEK ROAD, 

DIN DAENG, BANGKOK 10400 THAILAND  

ATTENDEES: 

NAME ORGANISATION 

Nardrudee Leethochawalit Bangkok Bank PCL 

Benchangwalai BAY 

Tutiyaporn  BAY 

Dol Watanasri Citibank 

Suwasi D CTB 

Atchara  HSBC Thailand 

Utumporn Viranuvatti HSBC Thailand 

Puncharas Kasikorn Bank  

Decha Ngamthanaphaisarn Krung Thai Bank 

Karungarat  SET 

Praphaphan T SET 

Yukolthorn Sakdasathaporn SET 

Yupawan SET 

Nuntina Standard Chartered Bank (Thai) Pcl 

Somruthai Srikanchana Standard Chartered Bank (Thai) Pcl 

Wankan Darapho Standard Chartered Bank (Thai) Pcl 

Cindy Foo SWIFT 



Poruthai Khunaphante SWIFT 

 

AGENDA 

1) Followup from last meeting: Thailand Asset Conversion Market Practice 
  
2) Turnaround Trades and Linkages 
 
3) Any other business: Discuss Corporate Actions needs 

 

SUMMARY 

1) Followup from last meeting: Thailand Asset Conversion Market Practice 

 The group followed up on the discussion on the Thailand Asset Conversion Market Practice. The 
draft MP proposes the use of MT548 to advise the status of the conversion. SCB has consulted 
with their clients on the adoption of MT 548 for advising the share conversion status. However, 
majority of them commented that their back office system has difficulty in reconciling MT 548 as 
the reference provided in the MT 548 does not originate from them. Hence, the preference is to 
continue using MT 508 which is the existing practice. 

 Cindy commented that it is fine if the NMPG does not follow the proposed MP but prefers the 
usage of MT 508 for the conversion process. However, consensus should be reached among the 
NMPG members to agree on one standard MP for Thailand market. This is to achieve 
standardisation and remove fragmentation in the local practice. The group agrees and will discuss 
this in their next internal meeting. 

  Once the group reaches an agreement on the standard MP, Cindy requested for the relevant 
materials/document to be shared with her so that she can document it as the official TH Asset 
Conversion MP. 

 

2) Turnaround Trades and Linkages 

 Cindy introduced the standards for instructing Turnaround Trades which is by indicating in 
sequence E field 22F::SETR//TURN and by usage of the linkage reference in sequence A1 Linkage 
sequence.  

 Reference was also made to the SMPG Linkages MP document and explanations provided on both 
Turnaround Trades which use the PREV reference as well as the linking of multiple messages by 
using the POOL reference. 

 The NMPG members would like to use the POOL reference for all Turnaround Trades (ie from only 
2 trades to more than 2 trades) and question was raised if it is possible for TH market to use a 
single reference code “POOL” for all types of turnaround trades regardless of the number of 
transactions to be linked. 

 Cindy checked and advised that is possible. Hence, for TH market, for all turnaround trades, they 
can be instructed as follow: 



Sequence E field 22F::SETR//TURN 
Together with Linkage sequence A1 field 20C::POOL// 

 The SMPG Linkages MP document is re-attached and sent with the meeting minutes for easy 
reference. 

 

3) Any other business: Discuss Corporate Actions needs 

 K. Utumporn would like to find out how other markets use different types of MT 56X in each CA 
event. It was shared that the local CA processes in TH market are very manual and the group 
would like to find out how the other markets achieve greater automation in their CA processes.   

 TSD also updated the members that they are currently developing the “E- Subscription” platform 
to support electronic CA subscription which in 1st phase will focus on NVDR and extend to Equity 
in later phase. This initiative will enhance automation and reduce manual work for CA flow. 

 Cindy shared that the SMPG CA WG has done a lot of work in achieving standardisation for CA 
events by documenting the global MP for a large variety of CA events as well the MP for different 
countries. These are documented in the Event Interpretation Grid (EIG) which among other CA 
information can be found on the SMPG website in the CA WG folder 
(http://www.smpg.info/index.php?id=7).  

 Question was also raised about the standard market practice for subscription – does the payment 
of cash happen separately? Cindy will come back to the group on this as well as to provide a 
diagram showing the CA flow with the relevant MT56X CA messages. 

 

http://www.smpg.info/index.php?id=7

