
Malaysia NMPG 

Meeting Minutes 

8 May 2013 

Attendees:  Approximately 25 participants attended this first kick-off meeting, which was hosted by 

Maybank and facilitated by SWIFT.  

Agenda Item 

1. Update on global and regional activities – Global SMPG, APAC SMPG and ABMF 

Alexandre Kech, head of Standards in SWIFT APAC, explained the role of SWIFT and its involvement in 

the market practice group. SWIFT’s mission is to maintain standards globally that can be used on or off 

the SWIFT network. He clarified that this meeting is not a SWIFT user meeting and participants are not 

expected to be or to become SWIFT network users to be part of this market practice group. 

Following that, Alex gave a brief history and update of the global and regional SMPG role and activities 

with updates on the ongoing market practice documentation work going on in APAC - for the IPO in 

India and Depository Receipts in Korea. 

Alex went on to give a brief introduction on ABMF and its role and plans in the ASEAN community in the 

near future. 

Please refer to the PowerPoint presentation slide decks for more information on the global and regional 

SMPG and ABMF groups. 

Discussion 

Following the information session on the global SMPG, APAC SMPG and ABMF current roles and 

activities, questions were raised by the participants on the possibility of seeing the ASEAN MIs 

connected to SWIFT. Alex in response replied that it will depend but it is important that they are 

involved in the market practice discussions as they can define the market practices together with the 

rest of the community.  

Questions were also raised on whether SWIFT sees depositories and stock exchanges as merely 

participants to the group or subscribed to SWIFT. Alex clarified that the link to SWIFT is not absolutely 

there. For example, DTCC & CREST were initially not using SWIFT but always participated in market 

practice groups. India CSDs are not connected to SWIFT but they are involved in the market practice 

group. 

The participants agreed that NMPG would be a good platform for industry players to come together to 

discuss issues with regards to standards. The participants could also learn from the mistakes made by 

Europe and the US when they first set up their own market practice groups, and ride on SWIFT’s 

expertise in Standards to move Malaysia forward in terms of Standards and market practices.  



Shaharul from BPA also provided his views from the ABMF point of view with regards to having a NMPG 

in MY. The aim of the ABMF is to have a harmonised framework across ASEAN countries and he sees the 

NMPG as a platform to share what is happening in ABMF – which can lead to more involvement from 

the industry and more quality in documentation of market practices. 

Alex again stressed that the main objective of an NMPG is for the harmonisation of messaging and 

standards and operations but other more business focused issues may be raised and this is the 

advantage of having such a group as it allows a community discussion instead of bilateral or informal 

discussions. 

2. Discussion on the structure of the NMPG in MY 

Alex shared some examples on how an NMPG is structured in the other countries for discussion with the 

participants. 

Discussion 

Malaysia NMPG proposal: 

a.  Co-chairing – Alex explained that the co-chair role is to ensure that regular meetings are being 

held with the group, and to represent the group at the global level when needed. It is to the benefit of 

the group to have a co-chair from a CSD and a custodian so as to avoid any conflict of interest. 

Participants shared that Bursa was leading this initiative originally, and one suggestion was to have them 

co-chair again with a custodian bank.   

Proposal – To follow-up in the next meeting to see if there are participants interested in co-chairing this 

group. Interested participants can email SWIFT should they be interested and willing to take up this role.  

b. Frequency of meeting – To be decided at a later stage. As of now, the next meeting would take 

place in the morning (time TBC) on the 4th of June at the SWIFT KL office. 

c.  Working groups – Suggestion to have working groups for CA, S&R and possibly IF. The topic of 

the bond market was also raised up as a possibility to create a separate working group for it. It was also 

agreed that the group should involve the Islamic Finance community with the possibility to create a sub-

group for it. Having an equity and bonds stream ws also proposed as a structure as it would match the 

way the MY market is organized. 

Action/Proposal: To invite a representative from the Islamic Finance community to the next NMPG 

meeting 

d. Participants – It was agreed that custodians and CSDs would need to participate in the NMPG. 

However, there was more uncertainty with regards to the other market players (e.g. brokers, asset 

managers, data service providers etc). One of the participants pointed out that there is a working group 

in place currently with Bursa that involves the gathering of all the various market players in the industry 

as and when needed to discuss specific topics. A concern was thus raised on the effectiveness of having 



numerous working groups that are currently in place in Malaysia, and the challenge it will be to have 

another group co-chaired by custodians. One suggestion was to reduce the number of working groups 

and to combine the various working groups together to form the NMPG. It was also noted that it would 

be easier to get other market participants in the group with Bursa’s involvement. 

Action/Proposal: Suggestion to invite other market players on an invitation basis if a fresh perspective is 

needed on the topics discussed, and only to see the need to involve other parties at a later stage as we 

progress further with the group.  

3. Suggested Agenda for Malaysia NMPG for 2013/2014  

 Finalisation of the Malaysia S&R Market Practice document 

 Discussion of clearing fee in settlement (draft CR for Malaysia) 

 EIG + documentation for Corporate Actions 

 Bond market cut-off time for settlement instructions and CA money transfer 

Next Steps 

SWIFT will send out a survey to gather information on subjects participants might find interesting to 

discuss as part of the NMPG.  

Follow up meeting on 4th June Morning (time TBC) at SWIFT office in KL before APAC RMPG meeting. 

Interested parties are welcomed to join as observers to the APAC RMPG meeting.   

The presentation slide decks will be uploaded on www.smpg.info under the Market Practice Documents 

(National SMPG Groups) folder for your info. 

http://www.smpg.info/

