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Scope and definitions:

The scope of this document is to define and illustrate the use of ISO 15022 formats for partial settlement scenarios taking place at an account servicer in those markets where partial settlement is allowed.
Partial and split settlements are different processes:

· Method 1: Partial settlement consists in settling one unique instruction in multiple phases (eg, 5000 on day 1, 10000 on day 2...) until the original settlement instruction is fully settled. For partial settlements, the account servicers keep the original instruction and confirm / report settlement on parts of the original quantity and amount. They will provide partial settlement information in the confirmation using the existing functionalities of ISO 15022, as described in this market practice document.
Countries where partial settlement exists are: ES
· Method 2: “Split settlement” consists in replacing an existing instruction by two or more instructions to allow settlement. At the time of the split, no settlement has taken place. For split settlements, the account servicers cancel the original instruction in their system, replace it with two or more new instructions and then settle one of them. All split transactions eventually settle or are split down again to facilitate settlement. Each new instruction will have it's own unique reference to identify the instruction but for reconciliation purposes, it will also contain a reference back to the original (cancelled)instruction.  Settlement of each new split instruction will result in an settlement confirmation message being generated confirming the settled quantities and amounts of each split instruction.
Countries where “split settlement” exists are: UK & IE, CH

I. General Market Practice Rules:
A series of codes exist in the ISO 15022 standard for partial settlement confirmations. They should be used as defined in the standard:

1. The partial settlement indicator available in the settlement confirmation messages - general sequence A - is used as follows:

· :22F::PARS//PAIN is sent in the first message(s) (there may be more than one) confirming the partial settlement of an instruction. 

· :22F::PARS//PARC is sent in the last message only to confirm the settlement of the remaining part. This is the last confirmation message that is sent.

2. The quantity of financial instrument field 36B is used as follows:

· :36B::ESTT provides the quantity of securities effectively settled.

· The other quantity types (quantity previously settled and/or quantity remaining to be settled) may be provided, but this is not mandatory. If these other quantities are provided this must be done as shown in the illustration section.

3. The linkage subsequence is used as follows:

· The only mandatory linkage reference in ALL messages is the account owner's original instruction SEME message reference. This must be provided in field  :20C::RELA//

· In the second, third… and last partial settlement messages, the account servicer may provide the reference of the previously sent settlement confirmation, but it is not mandatory.

4. During the partial settlement process, MT548 messages provide a status on the remaining quantity to be settled. The settlement transaction details provided in the MT548  reflect  reality, i.e., the quantity of financial instrument given in field :36B::SETT is the remaining quantity to be settled, not the original quantity. This rule also applies to the MT537.

SR2006: SMPG will request for SR2006 the addition in the MT548, settlement transaction details sequence B - field 36B - of a new qualifier to allow the reporting of the originally instructed quantity.

5. The MT536 and 535  reports all partial settlements as they occur.

6. If an account owner wants to specify in its original instruction that partial settlement is not allowed, they must use the settlement condition indicator :22F::STCO//NPAR (no partial settlement allowed). Similarly, if a client wants to specify in its original instruction that partial settlement is allowed (for instance, to override a standing instruction not to allow partial settlement), the settlement condition indicator :22F::STCO//PART is to be  used. 

II. Illustrations:

We will illustrate 2 scenarios:

A. Instruction settled in two parts.

B. Instruction settled in more than two parts.

A. Instruction settled in two parts.

In this scenario, an instruction to deliver 5000 units of securities ABC from SELLGB22 to BUYRGB22 settles partially. 2000 units settle on settlement date followed by 3000 units on the next day.








1. Instruction: 

	SELLGB22 MT543 to SUBCXX12
	
	BUYRGB22 MT541 to SUBCYY34

	:16R:GENL
	
	:16R:GENL

	:20C::SEME//SELLINSTR123
	Message reference
	:20C::SEME//BUYINSTR456

	:23G:NEWM
	
	:23G:NEWM

	:98A::PREP//20040305
	
	:98A::PREP//20040305

	:16S:GENL
	
	:16S:GENL

	:16R:TRADDET
	
	:16R:TRADDET

	:98A::TRAD//20040305
	
	:98A::TRAD//20040305

	:98A::SETT//20040308
	
	:98A::SETT//20040308

	:35B:ISIN XX0000294034 
	
	:35B:ISIN XX0000294034 

	:16S:TRADDET
	
	:16S:TRADDET

	:16R:FIAC
	
	:16R:FIAC

	:36B::SETT//UNIT/5000,
	
	:36B::SETT//UNIT/5000,

	:97A::SAFE//111111111
	
	:97A::SAFE//333333333

	:16S:FIAC
	
	:16S:FIAC

	:16R:SETDET
	
	:16R:SETDET

	:22F::SETR//TRAD
	
	:22F::SETR//TRAD

	:22F::STCO//PART
	Optional indication that partial settlement is allowed (e.g. to override a standing instruction)
	:22F::STCO//PART

	:16R:SETPRTY
	
	:16R:SETPRTY

	:95P::BUYR//BUYRGB22
	
	:95P::SELL//SELLGB22

	:16S:SETPRTY
	
	:16S:SETPRTY

	:16R:SETPRTY
	
	:16R:SETPRTY

	:95P::REAG//SUBCYY34
	
	:95P::DEAG//SUBCXX12

	:16S:SETPRTY
	
	:16S:SETPRTY

	:16R:SETPRTY
	
	:16R:SETPRTY

	:95P::PSET//NCSDXX21
	
	:95P::PSET//NCSDXX21

	:16S:SETPRTY
	
	:16S:SETPRTY

	:16R:AMT
	
	:16R:AMT

	:19A::SETT//EUR100000,
	
	:19A::SETT//EUR100000,

	:16S:AMT
	
	:16S:AMT

	:16S:SETDET
	
	:16S:SETDET


2. Confirmation of the partial settlement on SD

	SUBCXX12 MT547 to SELLGB22
	
	SUBCYY34 MT545 to BUYRGB22

	:16R:GENL
	
	:16R:GENL

	:20C::SEME//SETCONFIRM1
	
	:20C::SEME//SETCONFIRMA

	:23G:NEWM
	
	:23G:NEWM

	:98A::PREP//20040308
	
	:98A::PREP//20040308

	:22F::PARS//PAIN
	Partial settlement indicator
	:22F::PARS//PAIN

	:16R:LINK
	
	:16R:LINK

	:20C::RELA//SELLINSTR123
	Link to Client's original message
	:20C::RELA//BUYINSTR456

	:16S:LINK
	
	:16S:LINK

	:16S:GENL
	
	:16S:GENL

	:16R:TRADDET
	
	:16R:TRADDET

	:98A::TRAD//20040305
	
	:98A::TRAD//20040305

	:98A::ESET//20040308
	
	:98A::ESET//20040308

	:35B:ISIN XX0000294034 
	
	:35B:ISIN XX0000294034 

	:16S:TRADDET
	
	:16S:TRADDET

	:16R:FIAC
	
	:16R:FIAC

	:36B::ESTT//UNIT/2000,
	Quantity effectively settled during this partial
	:36B::ESTT//UNIT/2000,

	:36B::RSTT//UNIT/3000,
	Remaining quantity to be settled. Optional.
	:36B::RSTT//UNIT/3000,

	:97A::SAFE//111111111
	
	:97A::SAFE//333333333

	:16S:FIAC
	
	:16S:FIAC

	:16R:SETDET
	
	:16R:SETDET

	:22F::SETR//TRAD
	
	:22F::SETR//TRAD

	:16R:SETPRTY
	
	:16R:SETPRTY

	:95P::BUYR//BUYRGB22
	
	:95P::SELL//SELLGB22

	:16S:SETPRTY
	
	:16S:SETPRTY

	:16R:SETPRTY
	
	:16R:SETPRTY

	:95P::REAG//SUBCYY34
	
	:95P::DEAG//SUBCXX12

	:16S:SETPRTY
	
	:16S:SETPRTY

	:16R:SETPRTY
	
	:16R:SETPRTY

	:95P::PSET//NCSDXX21
	
	:95P::PSET//NCSDXX21

	:16S:SETPRTY
	
	:16S:SETPRTY

	:16R:AMT
	
	:16R:AMT

	:19A::ESET//EUR40000,
	Effective settlement amount
	:19A::ESET//EUR40000,

	:16S:AMT
	
	:16S:AMT

	:16S:SETDET
	
	:16S:SETDET


3. MT548 Status on the remaining quantity to be settled
	SUBCXX12 MT548 to SELLGB22
	
	SUBCYY34 MT548 to BUYRGB22

	:16R:GENL
	
	:16R:GENL

	:20C::SEME//SETSTATUS1
	
	:20C::SEME//SETSTATUSA

	:23G:INST
	
	:23G:INST

	:98A::PREP//20040308
	
	:98A::PREP//20040308

	:16R:LINK
	
	:16R:LINK

	:20C::RELA//SELLINSTR123
	Link to Client's original message
	:20C::RELA//BUYINSTR456

	:16S:LINK
	
	:16S:LINK

	:16R:STAT
	
	:16R:STAT

	:25D::SETT//PENF
	
	:25D::SETT//PENF

	:16R:REAS
	Reason why the settlement of the remaining quantity did not take place
	:16R:REAS

	:24B::PENF//xxxx
	
	:24B::PENF//xxxx

	:16S:REAS
	
	:16S:REAS

	:16S:STAT
	
	:16S:STAT

	:16S:GENL
	
	:16S:GENL

	:16R:SETTRAN
	
	:16R:SETTRAN

	:35B:ISIN XX0000294034 
	
	:35B:ISIN XX0000294034 

	:36B::SETT//UNIT/3000,
	Remaining quantity to be settled
	:36B::SETT//UNIT/3000,

	:19A::SETT//EUR60000,
	Remaining amount to be settled
	:19A::SETT//EUR60000,

	:97A::SAFE//111111111
	
	:97A::SAFE//333333333

	:22F::SETR//TRAD
	
	:22F::SETR//TRAD

	:22H::REDE//DELI
	
	:22H::REDE//RECE

	:22H::PAYM//APMT
	
	:22H::PAYM//APMT

	:98A::TRAD//20040305
	
	:98A::TRAD//20040305

	:98A::SETT//20040308
	
	:98A::SETT//20040308

	:16R:SETPRTY
	
	:16R:SETPRTY

	:95P::BUYR//BUYRGB22
	
	:95P::SELL//SELLGB22

	:16S:SETPRTY
	
	:16S:SETPRTY

	:16R:SETPRTY
	
	:16R:SETPRTY

	:95P::REAG//SUBCYY34
	
	:95P::DEAG//SUBCXX12

	:16S:SETPRTY
	
	:16S:SETPRTY

	:16R:SETPRTY
	
	:16R:SETPRTY

	:95P::PSET//NCSDXX21
	
	:95P::PSET//NCSDXX21

	:16S:SETPRTY
	
	:16S:SETPRTY

	:16S:SETTRAN
	
	:16S:SETTRAN


4. Confirmation of the remaining quantity on SD+1

	SUBCXX12 MT547 to SELLGB22
	
	SUBCYY34 MT545 to BUYRGB22

	:16R:GENL
	
	:16R:GENL

	:20C::SEME//SETCONFIRM2
	
	:20C::SEME//SETCONFIRMB

	:23G:NEWM
	
	:23G:NEWM

	:98A::PREP//20040309
	
	:98A::PREP//20040309

	:22F::PARS//PARC
	Confirmation of the remaining part of an instruction previously partially confirmed.
	:22F::PARS//PARC

	:16R:LINK
	
	:16R:LINK

	:20C::RELA//SELLINSTR123
	Link to Client's original message
	:20C::RELA//BUYINSTR456

	:16S:LINK
	
	:16S:LINK

	:16R:LINK
	
	:16R:LINK

	:20C::PREV//SETCONFIRM1
	Link to first partial settlement confirmation. Optional.
	:20C::PREV//SETCONFIRMA

	:16S:LINK
	
	:16S:LINK

	:16S:GENL
	
	:16S:GENL

	:16R:TRADDET
	
	:16R:TRADDET

	:98A::TRAD//20040305
	
	:98A::TRAD//20040305

	:98A::ESET//20040309
	
	:98A::ESET//20040309

	:35B:ISIN XX0000294034 
	
	:35B:ISIN XX0000294034 

	:16S:TRADDET
	
	:16S:TRADDET

	:16R:FIAC
	
	:16R:FIAC

	:36B::ESTT//UNIT/3000,
	
	:36B::ESTT//UNIT/3000,

	:36B::PSTT//UNIT/2000,
	Quantity previously settled
.Optional.
	:36B::PSTT//UNIT/2000,

	:97A::SAFE//111111111
	
	:97A::SAFE//333333333

	:16S:FIAC
	
	:16S:FIAC

	:16R:SETDET
	
	:16R:SETDET

	:22F::SETR//TRAD
	
	:22F::SETR//TRAD

	:16R:SETPRTY
	
	:16R:SETPRTY

	:95P::BUYR//BUYRGB22
	
	:95P::SELL//SELLGB22

	:16S:SETPRTY
	
	:16S:SETPRTY

	:16R:SETPRTY
	
	:16R:SETPRTY

	:95P::REAG//SUBCYY34
	
	:95P::DEAG//SUBCXX12

	:16S:SETPRTY
	
	:16S:SETPRTY

	:16R:SETPRTY
	
	:16R:SETPRTY

	:95P::PSET//NCSDXX21
	
	:95P::PSET//NCSDXX21

	:16S:SETPRTY
	
	:16S:SETPRTY

	:16R:AMT
	
	:16R:AMT

	:19A::ESET//EUR60000,
	Effective settlement amount
	:19A::ESET//EUR60000,

	:16S:AMT
	
	:16S:AMT

	:16S:SETDET
	
	:16S:SETDET


5. MT535-536-537 reporting throughout the process from SUBCXX12 to SELLGB22

This is an example that only reflects one possible scenario.

	End of settlement day - 1
	End of settlement day
	End of settlement day +1

	MT535 (custody settled dated)

:35B:ISIN XX0000294034
:93B::AGGR//UNIT/5000,

:93B::AVAI//UNIT/2000,

:93B::NAVL//UNIT/3000,
	MT535 (custody settled dated)

:35B:ISIN XX0000294034
:93B::AGGR//UNIT/3000,

:93B::NAVL//UNIT/3000,
	MT535 (custody settled dated)

:35B:ISIN XX0000294034
:93B::AGGR//UNIT/0,



	MT536

n/a
	MT536

:16R:TRAN

:16R:LINK

:20C::RELA//SELLINSTR123

:16S:LINK

:16R:TRANSDET

:36B::PSTA//UNIT/2000,

:19A::PSTA//EUR40000,

:22F::TRAN//SETT

:22H::REDE//DELI

:22H::PAYM//APMT

:98A::ESET//20040308

:16S:TRANSDET

:16S:TRAN
	MT536

:16R:TRAN

:16R:LINK

:20C::RELA//SELLINSTR123

:16S:LINK

:16R:TRANSDET

:36B::PSTA//UNIT/3000,

:19A::PSTA//EUR60000,

:22F::TRAN//SETT

:22H::REDE//DELI

:22H::PAYM//APMT

:98A::ESET//20040308

:16S:TRANSDET

:16S:TRAN

	MT537

:16R:STAT

:25D::SETT//PEND

:16R:REAS

:24B::PEND//PART

:16S:REAS

:16S:STAT

:16R:TRAN

:16R:LINK

:20C::RELA//SELLINSTR123

:16S:LINK

:16R:TRANSDET

:36B::PSTA//UNIT/5000,

:19A::PSTA//EUR100000,

:22F::TRAN//SETT

:22H::REDE//DELI

:22H::PAYM//APMT

:98A::SETT//20040308

:16S:TRANSDET

:16S:TRAN
	MT537

:16R:STAT

:25D::SETT//PENF

:16R:REAS

:24B::PENF//CYCL
:16S:REAS

:16S:STAT

:16R:TRAN

:16R:LINK

:20C::RELA//SELLINSTR123

:16S:LINK

:16R:TRANSDET

:36B::PSTA//UNIT/3000,

:19A::PSTA//EUR60000,

:22F::TRAN//SETT

:22H::REDE//DELI

:22H::PAYM//APMT

:98A::SETT//20040308

:16S:TRANSDET

:16S:TRAN
	MT537

n/a


6. MT535-536-537 reporting throughout the process from SUBCYY34 to BUYRGB22

	End of settlement day - 1
	End of settlement day
	End of settlement day +1

	MT535 (custody settled dated)

n/a
	MT535 (custody settled dated)

:35B:ISIN XX0000294034
:93B::AGGR//UNIT/2000,
	MT535 (custody settled dated)

:35B:ISIN XX0000294034
:93B::AGGR//UNIT/5000,

	MT536

n/a
	MT536

:16R:TRAN

:16R:LINK

:20C::RELA//BUYINSTR456

:16S:LINK

:16R:TRANSDET

:36B::PSTA//UNIT/2000,

:19A::PSTA//EUR40000,

:22F::TRAN//SETT

:22H::REDE//RECE

:22H::PAYM//APMT

:98A::ESET//20040308

:16S:TRANSDET

:16S:TRAN
	MT536

:16R:TRAN

:16R:LINK

:20C::RELA//BUYINSTR456

:16S:LINK

:16R:TRANSDET

:36B::PSTA//UNIT/3000,

:19A::PSTA//EUR60000,

:22F::TRAN//SETT

:22H::REDE//RECE

:22H::PAYM//APMT

:98A::ESET//20040308

:16S:TRANSDET

:16S:TRAN

	MT537

:16R:STAT

:25D::SETT//PEND

:16R:REAS

:24B::PEND//PART

:16S:REAS

:16S:STAT

:16R:TRAN

:16R:LINK

:20C::RELA//BUYINSTR456

:16S:LINK

:16R:TRANSDET

:36B::PSTA//UNIT/5000,

:19A::PSTA//EUR100000,

:22F::TRAN//SETT

:22H::REDE//RECE

:22H::PAYM//APMT

:98A::SETT//20040308

:16S:TRANSDET

:16S:TRAN
	MT537

:16R:STAT

:25D::SETT//PENF

:16R:REAS

:24B::PENF//CYCL

:16S:REAS

:16S:STAT

:16R:TRAN

:16R:LINK

:20C::RELA//BUYINSTR456

:16S:LINK

:16R:TRANSDET

:36B::PSTA//UNIT/3000,

:19A::PSTA//EUR60000,

:22F::TRAN//SETT

:22H::REDE//RECE

:22H::PAYM//APMT

:98A::SETT//20040308

:16S:TRANSDET

:16S:TRAN
	MT537

n/a


B. Instruction settled in more than two parts.

In the below scenario, an instruction to deliver 5000 units of securities ABC from SELLGB22 to BUYRGB22 settles in 3 parts. 2000 units settle on SD followed by 1200 units on SD+1 and 1800 on SD+2.










7. Instruction: 

	SELLGB22 MT543 to SUBCXX12
	
	BUYRGB22 MT541 to SUBCYY34

	:16R:GENL
	
	:16R:GENL

	:20C::SEME//SELLINSTR123
	Message reference
	:20C::SEME//BUYINSTR456

	:23G:NEWM
	
	:23G:NEWM

	:98A::PREP//20040305
	
	:98A::PREP//20040305

	:16S:GENL
	
	:16S:GENL

	:16R:TRADDET
	
	:16R:TRADDET

	:98A::TRAD//20040305
	
	:98A::TRAD//20040305

	:98A::SETT//20040308
	
	:98A::SETT//20040308

	:35B:ISIN XX0000294034 
	
	:35B:ISIN XX0000294034 

	:16S:TRADDET
	
	:16S:TRADDET

	:16R:FIAC
	
	:16R:FIAC

	:36B::SETT//UNIT/5000,
	
	:36B::SETT//UNIT/5000,

	:97A::SAFE//111111111
	
	:97A::SAFE//333333333

	:16S:FIAC
	
	:16S:FIAC

	:16R:SETDET
	
	:16R:SETDET

	:22F::SETR//TRAD
	
	:22F::SETR//TRAD

	:16R:SETPRTY
	
	:16R:SETPRTY

	:95P::BUYR//BUYRGB22
	
	:95P::SELL//SELLGB22

	:16S:SETPRTY
	
	:16S:SETPRTY

	:16R:SETPRTY
	
	:16R:SETPRTY

	:95P::REAG//SUBCYY34
	
	:95P::DEAG//SUBCXX12

	:16S:SETPRTY
	
	:16S:SETPRTY

	:16R:SETPRTY
	
	:16R:SETPRTY

	:95P::PSET//NCSDXX21
	
	:95P::PSET//NCSDXX21

	:16S:SETPRTY
	
	:16S:SETPRTY

	:16R:AMT
	
	:16R:AMT

	:19A::SETT//EUR100000,
	
	:19A::SETT//EUR100000,

	:16S:AMT
	
	:16S:AMT

	:16S:SETDET
	
	:16S:SETDET


8. Confirmation of the 1st partial settlement on SD

	SUBCXX12 MT547 to SELLGB22
	
	SUBCYY34 MT545 to BUYRGB22

	:16R:GENL
	
	:16R:GENL

	:20C::SEME//SETCONFIRM1
	
	:20C::SEME//SETCONFIRMA

	:23G:NEWM
	
	:23G:NEWM

	:98A::PREP//20040308
	
	:98A::PREP//20040308

	:22F::PARS//PAIN
	Partial settlement indicator
	:22F::PARS//PAIN

	:16R:LINK
	
	:16R:LINK

	:20C::RELA//SELLINSTR123
	Link to Client's original message
	:20C::RELA//BUYINSTR456

	:16S:LINK
	
	:16S:LINK

	:16S:GENL
	
	:16S:GENL

	:16R:TRADDET
	
	:16R:TRADDET

	:98A::TRAD//20040305
	
	:98A::TRAD//20040305

	:98A::ESET//20040308
	
	:98A::ESET//20040308

	:35B:ISIN XX0000294034 
	
	:35B:ISIN XX0000294034 

	:16S:TRADDET
	
	:16S:TRADDET

	:16R:FIAC
	
	:16R:FIAC

	:36B::ESTT//UNIT/2000,
	Quantity effectively settled during this partial
	:36B::ESTT//UNIT/2000,

	:36B::RSTT//UNIT/3000,
	Remaining quantity to be settled. Optional.
	:36B::RSTT//UNIT/3000,

	:97A::SAFE//111111111
	
	:97A::SAFE//333333333

	:16S:FIAC
	
	:16S:FIAC

	:16R:SETDET
	
	:16R:SETDET

	:22F::SETR//TRAD
	
	:22F::SETR//TRAD

	:16R:SETPRTY
	
	:16R:SETPRTY

	:95P::BUYR//BUYRGB22
	
	:95P::SELL//SELLGB22

	:16S:SETPRTY
	
	:16S:SETPRTY

	:16R:SETPRTY
	
	:16R:SETPRTY

	:95P::REAG//SUBCYY34
	
	:95P::DEAG//SUBCXX12

	:16S:SETPRTY
	
	:16S:SETPRTY

	:16R:SETPRTY
	
	:16R:SETPRTY

	:95P::PSET//NCSDXX21
	
	:95P::PSET//NCSDXX21

	:16S:SETPRTY
	
	:16S:SETPRTY

	:16R:AMT
	
	:16R:AMT

	:19A::ESET//EUR40000,
	Effective Settlement amount
	:19A::ESET//EUR40000,

	:16S:AMT
	
	:16S:AMT

	:16S:SETDET
	
	:16S:SETDET


9. MT548 Status on the remaining quantity to be settled

	SUBCXX12 MT548 to SELLGB22
	
	SUBCYY34 MT548 to BUYRGB22

	:16R:GENL
	
	:16R:GENL

	:20C::SEME//SETSTATUS1
	
	:20C::SEME//SETSTATUSA

	:23G:INST
	
	:23G:INST

	:98A::PREP//20040308
	
	:98A::PREP//20040308

	:16R:LINK
	
	:16R:LINK

	:20C::RELA//SELLINSTR123
	Link to Client's original message
	:20C::RELA//BUYINSTR456

	:16S:LINK
	
	:16S:LINK

	:16R:STAT
	
	:16R:STAT

	:25D::SETT//PENF
	
	:25D::SETT//PENF

	:16R:REAS
	Reason why the settlement of the remaining quantity did not take place
	:16R:REAS

	:24B::PENF//xxxx
	
	:24B::PENF//xxxx

	:16S:REAS
	
	:16S:REAS

	:16S:STAT
	
	:16S:STAT

	:16S:GENL
	
	:16S:GENL

	:16R:SETTRAN
	
	:16R:SETTRAN

	:35B:ISIN XX0000294034 
	
	:35B:ISIN XX0000294034 

	:36B::SETT//UNIT/3000,
	Remaining quantity to be settled
	:36B::SETT//UNIT/3000,

	:19A::SETT//EUR60000,
	Remaining amount to be settled
	:19A::SETT//EUR60000,

	:97A::SAFE//111111111
	
	:97A::SAFE//333333333

	:22F::SETR//TRAD
	
	:22F::SETR//TRAD

	:22H::REDE//DELI
	
	:22H::REDE//RECE

	:22H::PAYM//APMT
	
	:22H::PAYM//APMT

	:98A::TRAD//20040305
	
	:98A::TRAD//20040305

	:98A::SETT//20040308
	
	:98A::SETT//20040308

	:16R:SETPRTY
	
	:16R:SETPRTY

	:95P::BUYR//BUYRGB22
	
	:95P::SELL//SELLGB22

	:16S:SETPRTY
	
	:16S:SETPRTY

	:16R:SETPRTY
	
	:16R:SETPRTY

	:95P::REAG//SUBCYY34
	
	:95P::DEAG//SUBCXX12

	:16S:SETPRTY
	
	:16S:SETPRTY

	:16R:SETPRTY
	
	:16R:SETPRTY

	:95P::PSET//NCSDXX21
	
	:95P::PSET//NCSDXX21

	:16S:SETPRTY
	
	:16S:SETPRTY

	:16S:SETTRAN
	
	:16S:SETTRAN


10. Confirmation of the 2nd partial settlement on SD+1

	SUBCXX12 MT547 to SELLGB22
	
	SUBCYY34 MT545 to BUYRGB22

	:16R:GENL
	
	:16R:GENL

	:20C::SEME//SETCONFIRM2
	
	:20C::SEME//SETCONFIRMB

	:23G:NEWM
	
	:23G:NEWM

	:98A::PREP//20040309
	
	:98A::PREP//20040309

	:22F::PARS//PAIN
	Partial settlement indicator
	:22F::PARS//PAIN

	:16R:LINK
	
	:16R:LINK

	:20C::RELA//SELLINSTR123
	Link to Client's original message
	:20C::RELA//BUYINSTR456

	:16S:LINK
	
	:16S:LINK

	:16R:LINK
	
	:16R:LINK

	:20C::PREV//SETCONFIRM1
	Link to first partial settlement confirmation. Optional.
	:20C::PREV//SETCONFIRMA

	:16S:LINK
	
	:16S:LINK

	:16S:GENL
	
	:16S:GENL

	:16R:TRADDET
	
	:16R:TRADDET

	:98A::TRAD//20040305
	
	:98A::TRAD//20040305

	:98A::ESET//20040309
	
	:98A::ESET//20040309

	:35B:ISIN XX0000294034 
	
	:35B:ISIN XX0000294034 

	:16S:TRADDET
	
	:16S:TRADDET

	:16R:FIAC
	
	:16R:FIAC

	:36B::ESTT//UNIT/1200,
	Quantity effectively settled during this partial
	:36B::ESTT//UNIT/1200,

	:36B::PSTT//UNIT/2000,
	Quantity previously settled

Optional but if provided, both PSTT and RSTT quantity must be provided.
	:36B::PSTT//UNIT/2000,

	:36B::RSTT//UNIT/1800,
	Remaining quantity to be settled. Optional but if provided, both PSTT and RSTT quantity must be provided.
	:36B::RSTT//UNIT/1800,

	:97A::SAFE//111111111
	
	:97A::SAFE//333333333

	:16S:FIAC
	
	:16S:FIAC

	:16R:SETDET
	
	:16R:SETDET

	:22F::SETR//TRAD
	
	:22F::SETR//TRAD

	:16R:SETPRTY
	
	:16R:SETPRTY

	:95P::SELL//SELLGB22
	
	:95P::BUYR//BUYRGB22

	:16S:SETPRTY
	
	:16S:SETPRTY

	:16R:SETPRTY
	
	:16R:SETPRTY

	:95P::DEAG//SUBCYY34
	
	:95P::REAG//SUBCXX12

	:16S:SETPRTY
	
	:16S:SETPRTY

	:16R:SETPRTY
	
	:16R:SETPRTY

	:95P::PSET//NCSDXX21
	
	:95P::PSET//NCSDXX21

	:16S:SETPRTY
	
	:16S:SETPRTY

	:16R:AMT
	
	:16R:AMT

	:19A::ESET//EUR24000,
	Effective Settlement amount
	:19A::ESET//EUR24000,

	:16S:AMT
	
	:16S:AMT

	:16S:SETDET
	
	:16S:SETDET


11. MT548 Status on the remaining quantity to be settled

	SUBCXX12 MT548 to SELLGB22
	
	SUBCYY34 MT548 to BUYRGB22

	:16R:GENL
	
	:16R:GENL

	:20C::SEME//SETSTATUS1
	
	:20C::SEME//SETSTATUSA

	:23G:INST
	
	:23G:INST

	:98A::PREP//20040309
	
	:98A::PREP//20040309

	:16R:LINK
	
	:16R:LINK

	:20C::RELA//SELLINSTR123
	Link to Client's original message
	:20C::RELA//BUYINSTR456

	:16S:LINK
	
	:16S:LINK

	:16R:STAT
	
	:16R:STAT

	:25D::SETT//PENF
	
	:25D::SETT//PENF

	:16R:REAS
	Reason why the settlement of the remaining quantity does not take place
	:16R:REAS

	:24B::PENF//xxxx
	
	:24B::PENF//xxxx

	:16S:REAS
	
	:16S:REAS

	:16S:STAT
	
	:16S:STAT

	:16S:GENL
	
	:16S:GENL

	:16R:SETTRAN
	
	:16R:SETTRAN

	:35B:ISIN XX0000294034 
	
	:35B:ISIN XX0000294034 

	:36B::SETT//UNIT/1800,
	Remaining quantity to be settled
	:36B::SETT//UNIT/1800,

	:19A::SETT//EUR36000,
	Remaining amount to be settled
	:19A::SETT//EUR36000,

	:97A::SAFE//111111111
	
	:97A::SAFE//333333333

	:22F::SETR//TRAD
	
	:22F::SETR//TRAD

	:22H::REDE//DELI
	
	:22H::REDE//RECE

	:22H::PAYM//APMT
	
	:22H::PAYM//APMT

	:98A::TRAD//20040305
	
	:98A::TRAD//20040305

	:98A::SETT//20040308
	
	:98A::SETT//20040308

	:16R:SETPRTY
	
	:16R:SETPRTY

	:95P::BUYR//BUYRGB22
	
	:95P::SELL//SELLGB22

	:16S:SETPRTY
	
	:16S:SETPRTY

	:16R:SETPRTY
	
	:16R:SETPRTY

	:95P::REAG//SUBCYY34
	
	:95P::DEAG//SUBCXX12

	:16S:SETPRTY
	
	:16S:SETPRTY

	:16R:SETPRTY
	
	:16R:SETPRTY

	:95P::PSET//NCSDXX21
	
	:95P::PSET//NCSDXX21

	:16S:SETPRTY
	
	:16S:SETPRTY

	:16S:SETTRAN
	
	:16S:SETTRAN


12. Confirmation of the remaining quantity on SD+2

	SUBCXX12 MT547 to SELLGB22
	
	SUBCYY34 MT545 to BUYRGB22

	:16R:GENL
	
	:16R:GENL

	:20C::SEME//SETCONFIRM3
	
	:20C::SEME//SETCONFIRMC

	:23G:NEWM
	
	:23G:NEWM

	:98A::PREP//20040310
	
	:98A::PREP//20040310

	:22F::PARS//PARC
	Confirmation of the remaining part of an instruction previously partially confirmed.
	:22F::PARS//PARC

	:16R:LINK
	
	:16R:LINK

	:20C::RELA//SELLINSTR123
	Link to Client's original message
	:20C::RELA//BUYINSTR456

	:16S:LINK
	
	:16S:LINK

	:16R:LINK
	
	:16R:LINK

	:20C::PREV//SETCONFIRM2
	Link to second partial settlement confirmation. Optional.
	:20C::PREV//SETCONFIRMB

	:16S:LINK
	
	:16S:LINK

	:16S:GENL
	
	:16S:GENL

	:16R:TRADDET
	
	:16R:TRADDET

	:98A::TRAD//20040305
	
	:98A::TRAD//20040305

	:98A::ESET//20040310
	
	:98A::ESET//20040310

	:35B:ISIN XX0000294034 
	
	:35B:ISIN XX0000294034 

	:16S:TRADDET
	
	:16S:TRADDET

	:16R:FIAC
	
	:16R:FIAC

	:36B::ESTT//UNIT/1800,
	Quantity effectively settled during this partial
	:36B::ESTT//UNIT/1800,

	:36B::PSTT//UNIT/3200,
	(Total) quantity previously settled. Optional.
	:36B::PSTT//UNIT/3200,

	:97A::SAFE//111111111
	
	:97A::SAFE//333333333

	:16S:FIAC
	
	:16S:FIAC

	:16R:SETDET
	
	:16R:SETDET

	:22F::SETR//TRAD
	
	:22F::SETR//TRAD

	:16R:SETPRTY
	
	:16R:SETPRTY

	:95P::SELL//SELLGB22
	
	:95P::BUYR//BUYRGB22

	:16S:SETPRTY
	
	:16S:SETPRTY

	:16R:SETPRTY
	
	:16R:SETPRTY

	:95P::DEAG//SUBCYY34
	
	:95P::REAG//SUBCXX12

	:16S:SETPRTY
	
	:16S:SETPRTY

	:16R:SETPRTY
	
	:16R:SETPRTY

	:95P::PSET//NCSDXX21
	
	:95P::PSET//NCSDXX21

	:16S:SETPRTY
	
	:16S:SETPRTY

	:16R:AMT
	
	:16R:AMT

	:19A::ESET//EUR36000,
	Effective settlement amount
	:19A::ESET//EUR36000,

	:16S:AMT
	
	:16S:AMT

	:16S:SETDET
	
	:16S:SETDET
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Sub-Custodian


SUBCXX12








� HYPERLINK  \l "MT5431" ��MT543�





� HYPERLINK  \l "MT5471" ��MT547�





� HYPERLINK  \l "MT5481b" ��MT548�











� HYPERLINK  \l "MT5411" ��MT541�





BUYER


BUYRGB22 























Sub-Custodian


SUBCYY34











SELLER


SELLGB22 











BUYER


BUYRGB22 





SELLER


SELLGB22 





� HYPERLINK  \l "MT5474" ��547�

















� HYPERLINK  \l "MT5455" ��545�





� HYPERLINK  \l "MT5483b" ��548�





� HYPERLINK  \l "MT5454" ��545�





� HYPERLINK  \l "MT5482b" ��548�





� HYPERLINK  \l "MT5475" ��547�





� HYPERLINK  \l "MT5483a" ��548�





� HYPERLINK  \l "MT5482a" ��548�





� HYPERLINK  \l "MT5473" ��547�





� HYPERLINK  \l "MT5452" ��MT545�





� HYPERLINK  \l "MT5451" ��MT545�





� HYPERLINK  \l "MT5472" ��MT547�





� HYPERLINK  \l "MT5481a" ��MT548�





CSD


NCSDXX21





Sub-Custodian


SUBCYY34








Sub-Custodian


SUBCXX12








� HYPERLINK  \l "MT5432" ��MT543�





� HYPERLINK  \l "MT5453" ��545�





� HYPERLINK  \l "MT5412" ��MT541�











� In this case, indicator :22F::PARS//PARC clearly informs that it is the last confirmation. It is therefore not necessary to provide :36B::RSTT//UNIT/0, to inform that no other confirmation is to be expected.
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