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Scope :

This document aims at describing some usage rules and establishing market practices when necessary for the use of the MT 578 Settlement Allegement and MT 586 Statement of Settlement Allegements. 

I. Definition :

A. MT 578 Settlement Allegement:

This message is sent by an account servicer (account servicing institution) to an account owner or its designated agent. The account servicer may be a local agent (sub-custodian) acting on behalf of their global custodian customer, or a custodian acting on behalf of an investment management institution or a broker/dealer.

This message is used to advise the account owner that a counterparty has alleged an instruction against account owner's account at the account servicer and the account servicer could not find the corresponding instruction of the account owner (the function of the message is NEWM).

B. MT 586 Statement of Settlement Allegements:

This message is sent by an account servicer (account servicing institution) to an account owner or its designated agent. The account servicer may be a local agent (sub-custodian) acting on behalf of their global custodian customer, or a custodian acting on behalf of an investment management institution or a broker/dealer.

It is used to provide, as at a specified time, details of pending settlement allegements, for all or selected securities in a specified safekeeping account.

When bilaterally agreed, this message may also be sent by an account servicer to another account servicer. The account servicers may be local agents or global custodians acting on behalf of an investment management institution, a broker/dealer or a retail client . 

Sent with sub-function :23G::NEWM/PORT, it is used for the exchange of settlement details information during a retail or institutional client portfolio transfer. By exchange of settlement details, it is understood the providing, by the delivering account servicer to the receiving account servicer, of the settlement details (trade date, settlement date, delivering parties, and place of settlement) of the individual transfers that will take place during a full or partial portfolio transfer. 

A market practice for the above usage is currently being defined. A draft version of this document is published on www.smpg.info.
This message may also be used to respond to a request for statement/status advice (i.e., the MT 549) and to report that there are pending settlement allegements.

II. Some Usage Rules:
· In order for the receiver of the message to handle properly the allegement without having to contact the counterparty or the account servicer for additional information, the Settlement allegement should include all the available information. 

· The minimum is to send the elements, if provided, that the concerned country market practice describes as being needed for settlement; the 10 settlement common elements + the country’s specific additional elements if any.

· As for the party field information, the account servicer should mention all the information he has. The business elements obtained by the account servicer will depend on its source (CSD report, CSD computer system, Counterparty’s call). But the minimum should be the place of settlement (CSD of the alleging counterparty), the alleging receiving/delivering agent, the alleged party and the direct client of the alleging receiving/delivering agent (if available).

Illustrations: From a CSD to a local agent.











· This is only an example of settlement chain.

A. New allegement

The below illustration relates to an instruction on a market for which no additional specific elements are needed other than the 10 common elements. If the market requires additional elements, they should be present in the allegement in order for the alleged party to know what the alleging party has instructed.

In this example, the instruction of the counterparty is a DELIVERY VERSUS PAYMENT

1. MT 578:

	MT 578 format
	Comments

	:16R:GENL
	

	:20C::SEME//NCSDREF123456
	This field will contain the account servicer message reference.

	:23G:NEWM
	

	:16R:LINK
	

	:20C::RELA//CPTYREF
	A MT 578 relates to the instruction of a counterparty. 

The RELA reference will therefore contain the reference of the counterparty when available.

	:16S:LINK
	

	:16S:GENL
	

	:16R:TRADDET
	

	:98A::TRAD//20010820
	

	:98A::SETT//20010823
	

	:35B:ISIN XX1234567890
	

	:22H::PAYM//APMT
	Whether the counterparty’s instruction is against (APMT) or free of payment (FREE).

	:22H::REDE//DELI
	Whether the counterparty’s instruction is a delivery (DELI) or a receipt (RECE).

	:16S:TRADET
	

	:16R:FIAC
	

	:36B::SETT//UNIT/10000000,
	

	:97A::SAFE//123456
	Account of the account owner against which the allegement is made. 

If the specific account is unknown, the field will contain the mention “UNKNOWN”. 

	:16S:FIAC
	

	:16R:SETDET
	

	:22F::SETR//TRAD
	Type of settlement transaction concerned by the allegement.

	:16R:SETPRTY
	

	:95P::SELL//CPTYCLIE
	BIC of the alleging direct client of the cpty receiving/delivering agent if available.

It is the direct client of the agent that the alleged party (the account owner against whom the allegement is made) should put in his instruction.

If the alleging client is a custodian and the client of the custodian is known, both RECU/DECU and BUYR/SELL should be present.

	:16S:SETPRTY
	

	:16R:SETPRTY
	

	:95P::BUYR//CUSTUS33
	BIC of the alleged direct client of the alleged receiving/delivering agent (when no custodian). 

It is the direct client of the agent against which the allegement is made.

If the alleged client is a custodian and the client of the custodian is known, both RECU/DECU and BUYR/SELL should be present.

	:16S:SETPRTY
	

	:16R:SETPRTY
	

	:95P::DEAG//CPTYAGEN
	BIC or local code of alleging counterparty receiving/delivering agent. It is the counterparty agent (REAG/DEAG) that the alleged party (the account owner against whom the allegement is made) should put in his instruction.

	:20C::PROC//CPTYREF
	Reference of the counterparty when available.

	:16S:SETPRTY
	

	:16R:SETPRTY
	

	:95P::PSET//NCSDX122
	BIC of the counterparty’s PSET, the place from where the counterparty intend to deliver the securities or in where he intends to receive them. 

It is the Place of settlement (PSET) that the message receiver should send in his instruction if he acknowledge the allegement.

It could be different from the CSD sending the allegement (if the trade is a CSD to CSD instruction)

	:16S:SETPRTY
	

	:16R:AMT
	

	:19A::SETT//CCY1000000000,
	

	:16S:AMT
	

	:16S:SETDET
	


2. MT 586:

In an MT 586 all the above MT 578 information will be included. The Sequence A of the statement will follow the MP rules described for the MT 536 and 537.

	MT 586 sample
	Comments

	:16R:GENL
	

	:28E::00001/ONLY
	

	:20C::SEME//MT586NCSD
	

	:23G:NEWM
	

	:98C::STAT//20010821220000
	To be used with option C (Date and Time). It is the message sender’s local time.

	:22F::SFRE//4!c
	

	:22F::CODE//4!c
	This indicator should always be present to avoid any misunderstanding.

	:97A::SAFE//123456
	Account of the account owner against which the allegement is made. 

If the specific account is unknown, the field will contain the Mention “UNKNOWN”. This will necessarily lead to a manual handling of the allegement.

	:17B::ACTI//Y
	

	:16S:GENL
	

	:16R:ALLDET
	

	:16R:LINK
	

	:20C::RELA//CPTYREF
	

	:16S:LINK
	

	:16R:LINK
	

	:20C::ASRF//NCSDREF123456
	

	:16S:LINK
	

	:98A::TRAD//20010820
	

	:98A::SETT//20010823
	

	:35B:ISIN XX1234567890
	

	:22H::PAYM//APMT
	

	:22H::REDE//DELI
	

	:16R:FIAC
	

	:36B::SETT//UNIT/10000000,
	

	:16S:FIAC
	

	:16R:SETDET
	

	:22F::SETR//TRAD
	

	:16R:SETPRTY
	

	:95P::SELL//CPTYCLIE
	

	:16S:SETPRTY
	

	:16R:SETPRTY
	

	:95P::BUYR//CUSTUS33
	

	:16S:SETPRTY
	

	:16R:SETPRTY
	

	:95P::DEAG//CPTYAGEN
	

	:20C::PROC//CPTYREF
	

	:16S:SETPRTY
	

	:16R:SETPRTY
	

	:95P::PSET//NCSDX122
	

	:16S:SETPRTY
	

	:16R:AMT
	

	:19A::SETT//CCY1000000000,
	

	:16S:AMT
	

	:16S:SETDET
	

	:16S:ALLDET
	


B. Removal of allegement

When an allegement is no longer outstanding (because the alleged party sent its instruction, ie, the cpty transaction has been matched), the CSD will send a removal of allegement. This is identified in the MT 578 function of the message field (23G) by the use of qualifier REMO.

1. MT 578:

	MT 578 format
	Comments

	:16R:GENL
	

	:20C::SEME//REMOVAREF123
	

	:23G:REMO
	Qualifier indicates the allegement is no longer outstanding, because the alleged party sent its instruction.

	:16R:LINK
	

	:20C::PREV//NCSDREF123456
	The PREV identifies the original MT 578 reference, the reference under which the allegement was sent by the account servicer.

	:16S:LINK
	

	:16S:GENL
	

	:16R:TRADDET
	

	:98A::TRAD//20010820
	

	:98A::SETT//20010823
	

	:35B:ISIN XX1234567890
	

	:22H::PAYM//APMT
	

	:22H::REDE//DELI
	

	:16S:TRADET
	

	:16R:FIAC
	

	:36B::SETT//UNIT/10000000,
	

	:97A::SAFE//123456
	

	:16S:FIAC
	

	:16R:SETDET
	

	:22F::SETR//TRAD
	

	:16R:SETPRTY
	

	:95P::SELL//CPTYCLIE
	

	:16S:SETPRTY
	

	:16R:SETPRTY
	

	:95P::BUYR//CUSTUS33
	

	:16S:SETPRTY
	

	:16R:SETPRTY
	

	:95P::DEAG//CPTYAGEN
	

	:20C::PROC//CPTYREF
	

	:16S:SETPRTY
	

	:16R:SETPRTY
	

	:95P::PSET//NCSDX122
	

	:16S:SETPRTY
	

	:16R:AMT
	

	:19A::SETT//CCY1000000000,
	

	:16S:AMT
	

	:16S:SETDET
	


2. MT 586:

In the MT 586, the fact the allegement will no longer be reported will indicate to the message receiver the allegement is no longer outstanding.

C. Cancellation or change in the details of the allegement

When an account servicer wants to inform the account owner that the allegement is cancelled (by cpty or account servicer) or a detail has changed in the allegement, a cancellation of the allegement will be sent and, if appropriate, a new allegement will be sent.
1. MT 578:

	MT 578 format
	Comments

	:16R:GENL
	

	:20C::SEME//CANCREF123
	

	:23G:CANC
	Qualifier indicates the allegement is cancelled or that it is cancelled and will be replaced.

	:16R:LINK
	

	:20C::PREV//NCSDREF123456
	The PREV identifies the original MT 578 reference, the reference under which the allegement was sent by the account servicer.

	:16S:LINK
	

	:16S:GENL
	

	:16R:TRADDET
	

	:98A::TRAD//20010820
	

	:98A::SETT//20010823
	

	:35B:ISIN XX1234567890
	

	:22H::PAYM//APMT
	

	:22H::REDE//DELI
	

	:16S:TRADET
	

	:16R:FIAC
	

	:36B::SETT//UNIT/10000000,
	

	:97A::SAFE//123456
	

	:16S:FIAC
	

	:16R:SETDET
	

	:22F::SETR//TRAD
	

	:16R:SETPRTY
	

	:95P::SELL//CPTYCLIE
	

	:16S:SETPRTY
	

	:16R:SETPRTY
	

	:95P::BUYR//CUSTUS33
	

	:16S:SETPRTY
	

	:16R:SETPRTY
	

	:95P::DEAG//CPTYAGEN
	

	:20C::PROC//CPTYREF
	

	:16S:SETPRTY
	

	:16R:SETPRTY
	

	:95P::PSET//NCSDX122
	

	:16S:SETPRTY
	

	:16R:AMT
	

	:19A::SETT//CCY1000000000,
	

	:16S:AMT
	

	:16S:SETDET
	


2. MT 586:

In the MT 586, this cancellation and replacement process will be invisible. The MT 586 following the cancellation and replacement will just contain the newly sent allegement.

Illustrations: From a local agent to a global custodian.











D. New allegement

The Sub-custodian may forward the allegement received from the CSD to his client, the global custodian, if he can’t find any corresponding or alike transaction in his system. Some custodian contacts the counterparty to obtain additional information such as a fund manager identification and eventually the global custodian’s account against which the instruction is alleged.

Based on this info, he will send an allegement to the global custodian.

1. MT 578:

	MT 578 format
	Comments

	:16R:GENL
	

	:20C::SEME//SUBCREF987654
	This field will contain the account servicer message reference.

	:23G:NEWM
	

	:16R:LINK
	

	:20C::RELA//CPTYREF
	A MT 578 relates to the instruction of a counterparty. 

The RELA reference will therefore contain the reference of the counterparty when available.

	:16S:LINK
	

	:16S:GENL
	

	:16R:TRADDET
	

	:98A::TRAD//20010820
	

	:98A::SETT//20010823
	

	:35B:ISIN XX1234567890
	

	:22H::PAYM//APMT
	Whether the counterparty’s instruction is against (APMT) or free of payment (FREE).

	:22H::REDE//DELI
	Whether the counterparty’s instruction is a delivery (DELI) or a receipt (RECE).

	:16S:TRADET
	

	:16R:FIAC
	

	:36B::SETT//UNIT/10000000,
	

	:97A::SAFE//ABCDE
	Account of the account owner against which the allegement is made. 

If the specific account is unknown, the field will contain the mention “UNKNOWN”. This will necessarily lead to a manual handling of the allegement.

	:16S:FIAC
	

	:16R:SETDET
	

	:22F::SETR//TRAD
	Type of settlement transaction concerned by the allegement.

	:16R:SETPRTY
	

	:95P::SELL//CPTYCLIE
	BIC of the alleging direct client of the cpty receiving/delivering agent if available.

It is the direct client of the agent (SELL/BUYR) that the alleged party (the account owner against whom the allegement is made) should send in his instruction.

If the alleging client is a custodian and the client of the custodian is known, both RECU/DECU and BUYR/SELL should be present.

	:16S:SETPRTY
	

	:16R:SETPRTY
	

	:95P::BUYR//CUSTUS33
	BIC of the alleged direct client of the alleged receiving/delivering agent (when no custodian). 

It is the direct client of the agent (SELL/BUYR) against which the allegement is made.

If the alleged client is a custodian and the fund manager of the custodian is known, both RECU/DECU and BUYR/SELL should be present.

	:16S:SETPRTY
	

	:16R:SETPRTY
	

	:95P::DEAG//CPTYAGEN
	BIC or local code of alleging counterparty receiving/delivering agent. It is the counterparty agent (REAG/DEAG) that the alleged party (the account owner against whom the allegement is made) should send in his instruction.

	:20C::PROC//CPTYREF
	Reference of the counterparty when available.

	:16S:SETPRTY
	

	:16R:SETPRTY
	

	:95P::PSET//NCSDX122
	BIC of the counterparty’s CSD, the place from where the counterparty intend to deliver the securities or in where he intends to receive them. 

It is the Place of settlement (PSET) that the message receiver should send in his instruction if he acknowledge the allegement.

It could be different from the CSD sending the allegement (if the trade is a CSD to CSD instruction)

	:16S:SETPRTY
	

	:16R:AMT
	

	:19A::SETT//CCY1000000000,
	

	:16S:AMT
	

	:16S:SETDET
	


2. MT 586:

In an MT 586 all the above MT 578 information will be included. The Sequence A of the statement will follow the MP rules described for the MT 536 and 537.

	MT 586 sample
	Comments

	:16R:GENL
	

	:28E::00001/ONLY
	

	:20C::SEME//MT586SUBC
	

	:23G:NEWM
	

	:98C::STAT//20010821220000
	To be used with option C (Date and Time). It is the message sender’s local time.

	:22F::SFRE//4!c
	

	:22F::CODE//4!c
	This indicator should always be present to avoid any misunderstanding.

	:97A::SAFE//ABCDE
	Account of the account owner against which the allegement is made. 

If the specific account is unknown, the field will contain the Mention “UNKNOWN”. This will necessarily lead to a manual handling of the allegement.

	:17B::ACTI//Y
	

	:16S:GENL
	

	:16R:ALLDET
	

	:16R:LINK
	

	:20C::ASRF//SUBCREF987654
	

	:16S:LINK
	

	:98A::TRAD//20010820
	

	:98A::SETT//20010823
	

	:35B:ISIN XX1234567890
	

	:22H::PAYM//APMT
	

	:22H::REDE//DELI
	

	:16R:FIAC
	

	:36B::SETT//UNIT/10000000,
	

	:16S:FIAC
	

	:16R:SETDET
	

	:22F::SETR//TRAD
	

	:16R:SETPRTY
	

	:95P::SELL//CPTYCLIE
	

	:16S:SETPRTY
	

	:16R:SETPRTY
	

	:95P::BUYR//CUSTUS33
	

	:16S:SETPRTY
	

	:16R:SETPRTY
	

	:95P::DEAG//CPTYAGEN
	

	:20C::PROC//CPTYREF
	Reference of the counterparty when available.

	:16S:SETPRTY
	

	:16R:SETPRTY
	

	:95P::PSET//NCSDX122
	

	:16S:SETPRTY
	

	:16R:AMT
	

	:19A::SETT//CCY1000000000,
	


	:16S:AMT
	

	:16S:SETDET
	

	:16S:ALLDET
	


E. Removal of allegement

For usage rules, see chapter ‎IV.B
1. MT 578:

	MT 578 format
	Comments

	:16R:GENL
	

	:20C::SEME//REMOVAREF987
	

	:23G:REMO
	Qualifier indicates the allegement is no longer outstanding, because the alleged party sent its instruction.

	:16R:LINK
	

	:20C::RELA//CPTYREF
	

	:16S:LINK
	

	:16R:LINK
	

	:20C::PREV//SUBCREF987654
	The PREV identifies the original MT 578 reference, the reference under which the allegement was sent by the account servicer.

	:16S:LINK
	

	:16S:GENL
	

	:16R:TRADDET
	

	:98A::TRAD//20010820
	

	:98A::SETT//20010823
	

	:35B:ISIN XX1234567890
	

	:22H::PAYM//APMT
	

	:22H::REDE//DELI
	

	:16S:TRADET
	

	:16R:FIAC
	

	:36B::SETT//UNIT/10000000,
	

	:97A::SAFE//ABCDE
	

	:16S:FIAC
	

	:16R:SETDET
	

	:22F::SETR//TRAD
	

	:16R:SETPRTY
	

	:95P::SELL//CPTYCLIE
	

	:16S:SETPRTY
	

	:16R:SETPRTY
	

	:95P::BUYR//CUSTUS33
	

	:16S:SETPRTY
	

	:16R:SETPRTY
	

	:95P::DEAG//CPTYAGEN
	

	:20C::PROC//CPTYREF
	Reference of the counterparty when available.

	:16S:SETPRTY
	

	:16R:SETPRTY
	

	:95P::PSET//NCSDX122
	

	:16S:SETPRTY
	

	:16R:AMT
	

	:19A::SETT//CCY1000000000,
	

	:16S:AMT
	

	:16S:SETDET
	


2. MT 586:

In the MT 586, the fact the allegement will no longer be reported will indicate to the message receiver the allegement is no longer outstanding.

F. Cancellation or change in the details of the allegement

For usage rules, see chapter ‎IV.C.
1. MT 578:

	MT 578 format
	Comments

	:16R:GENL
	

	:20C::SEME//CANCREF123
	

	:23G:CANC
	Qualifier indicates the allegement is cancelled or that it is cancelled and will be replaced.

	:16R:LINK
	

	:20C::RELA//CPTYREF
	

	:16S:LINK
	

	:16R:LINK
	

	:20C::PREV//SUBCREF987654
	The PREV identifies the original MT 578 reference, the reference under which the allegement was sent by the account servicer.

	:16S:LINK
	

	:16S:GENL
	

	:16R:TRADDET
	

	:98A::TRAD//20010820
	

	:98A::SETT//20010823
	

	:35B:ISIN XX1234567890
	

	:22H::PAYM//APMT
	

	:22H::REDE//DELI
	

	:16S:TRADET
	

	:16R:FIAC
	

	:36B::SETT//UNIT/10000000,
	

	:97A::SAFE//ABCDE
	

	:16S:FIAC
	

	:16R:SETDET
	

	:22F::SETR//TRAD
	

	:16R:SETPRTY
	

	:95P::SELL//CPTYCLIE
	

	:16S:SETPRTY
	

	:16R:SETPRTY
	

	:95P::BUYR//CUSTUS33
	

	:16S:SETPRTY
	

	:16R:SETPRTY
	

	:95P::DEAG//CPTYAGEN
	

	:20C::PROC//CPTYREF
	Reference of the counterparty when available.

	:16S:SETPRTY
	

	:16R:SETPRTY
	

	:95P::PSET//NCSDX122
	

	:16S:SETPRTY
	

	:16R:AMT
	

	:19A::SETT//CCY1000000000,
	

	:16S:AMT
	

	:16S:SETDET
	


2. MT 586:

In the MT 586, this cancellation and replacement process will be invisible. The MT 586 following the cancellation and replacement will just contain the newly sent allegement.

Illustrations: From a global custodian to a fund manager/broker.











G. New allegement

The global custodian receiving the allegement will try to match it with a (not yet sent, short, mismatched…) instruction in his system. If he can’t find anything, if the allegement contains his fund manager/broker, he will eventually send an allegement to his client.

In the illustration, we assume that the allegement received by the global custodian contained the BIC of his client fund manager, but there is no account available

1. MT 578:

	MT 578 format
	Comments

	:16R:GENL
	

	:20C::SEME//GLOBREF12345
	This field will contain the account servicer message reference.

	:23G:NEWM
	

	:16R:LINK
	

	:20C::RELA//CPTYREF
	A MT 578 relates to the instruction of a counterparty. 

The RELA reference will therefore contain the reference of the counterparty when available.

	:16S:LINK
	

	:16S:GENL
	

	:16R:TRADDET
	

	:98A::TRAD//20010820
	

	:98A::SETT//20010823
	

	:35B:ISIN XX1234567890
	

	:22H::PAYM//APMT
	Whether the counterparty’s instruction is against (APMT) or free of payment (FREE).

	:22H::REDE//DELI
	Whether the counterparty’s instruction is a delivery (DELI) or a receipt (RECE).

	:16S:TRADET
	

	:16R:FIAC
	

	:36B::SETT//UNIT/10000000,
	

	:97A::SAFE//UNKNOWN
	Account of the account owner against which the allegement is made. 

If the specific account is unknown, the field will contain the mention “UNKNOWN”. This will necessarily lead to a manual handling of the allegement.

	:16S:FIAC
	

	:16R:SETDET
	

	:22F::SETR//TRAD
	Type of settlement transaction concerned by the allegement.

	:16R:SETPRTY
	

	:95P::SELL//CPTYCLIE
	BIC of the alleging direct client of the cpty receiving/delivering agent if available.

It is the direct client of the agent (SELL/BUYR) that the alleged party (the account owner against whom the allegement is made) should send in his instruction.

If the alleging client is a custodian and the client of the custodian is known, both RECU/DECU and BUYR/SELL should be present.

	:16S:SETPRTY
	

	:16R:SETPRTY
	

	:95P::BUYR//FUNDGB22
	BIC of the alleged direct client of the alleged receiving/delivering agent (when no custodian). 

It is the direct client of the agent (SELL/BUYR) against which the allegement is made.

If the alleged client is a custodian and the fund manager of the custodian is known, both RECU/DECU and BUYR/SELL should be present.

	:16S:SETPRTY
	

	:16R:SETPRTY
	

	:95P::DEAG//CPTYAGEN
	BIC or local code of alleging counterparty receiving/delivering agent. It is the counterparty agent (REAG/DEAG) that the alleged party (the account owner against whom the allegement is made) should send in his instruction.

	:20C::PROC//CPTYREF
	Reference of the counterparty when available.

	:16S:SETPRTY
	

	:16R:SETPRTY
	

	:95P::PSET//NCSDX122
	BIC of the counterparty’s CSD, the place from where the counterparty intend to deliver the securities or in where he intends to receive them. 

It is the Place of settlement (PSET) that the message receiver should send in his instruction if he acknowledge the allegement.

It could be different from the CSD sending the allegement (if the trade is a CSD to CSD instruction)

	:16S:SETPRTY
	

	:16R:AMT
	

	:19A::SETT//CCY1000000000,
	

	:16S:AMT
	

	:16S:SETDET
	


2. MT 586:

In an MT 586 all the above MT 578 information will be included. The Sequence A of the statement will follow the MP rules described for the MT 536 and 537.

	MT 586 sample
	Comments

	:16R:GENL
	

	:28E::00001/ONLY
	

	:20C::SEME//MT586GLOB
	

	:23G:NEWM
	

	:98C::STAT//20010821220000
	To be used with option C (Date and Time). It is the message sender’s local time.

	:22F::SFRE//4!c
	

	:22F::CODE//4!c
	This indicator should always be present to avoid any misunderstanding.

	:97A::SAFE//UNKNOWN
	Account of the account owner against which the allegement is made. 

If the specific account is unknown, the field will contain the Mention “UNKNOWN”. This will necessarily lead to a manual handling of the allegement.

	:17B::ACTI//Y
	

	:16S:GENL
	

	:16R:ALLDET
	

	:16R:LINK
	

	:20C::RELA//CPTYREF
	

	:16S:LINK
	

	:16R:LINK
	

	:20C::ASRF//GLOBREF12345
	

	:16S:LINK
	

	:98A::TRAD//20010820
	

	:98A::SETT//20010823
	

	:35B:ISIN XX1234567890
	

	:22H::PAYM//APMT
	

	:22H::REDE//DELI
	

	:16R:FIAC
	

	:36B::SETT//UNIT/10000000,
	

	:16S:FIAC
	

	:16R:SETDET
	

	:22F::SETR//TRAD
	

	:16R:SETPRTY
	

	:95P::SELL//CPTYCLIE
	

	:16S:SETPRTY
	

	:16R:SETPRTY
	

	:95P::BUYR//FUNDGB22
	

	:16S:SETPRTY
	

	:16R:SETPRTY
	

	:95P::DEAG//CPTYAGEN
	

	:20C::PROC//CPTYREF
	Reference of the counterparty when available.

	:16S:SETPRTY
	

	:16R:SETPRTY
	

	:95P::PSET//NCSDX122
	

	:16S:SETPRTY
	

	:16R:AMT
	

	:19A::SETT//CCY1000000000,
	

	:16S:AMT
	

	:16S:SETDET
	

	:16S:ALLDET
	


H. Removal of allegement

For usage rules, see chapter ‎IV.B
1. MT 578:

	MT 578 format
	Comments

	:16R:GENL
	

	:20C::SEME//REMOVAREFABC
	

	:23G:REMO
	Qualifier indicates the allegement is no longer outstanding, because the alleged party sent its instruction.

	:16R:LINK
	

	:20C::RELA//CPTYREF
	

	:16S:LINK
	

	:16R:LINK
	

	:20C::PREV//GLOBREF12345
	The PREV identifies the original MT 578 reference, the reference under which the allegement was sent by the account servicer.

	:16S:LINK
	

	:16S:GENL
	

	:16R:TRADDET
	

	:98A::TRAD//20010820
	

	:98A::SETT//20010823
	

	:35B:ISIN XX1234567890
	

	:22H::PAYM//APMT
	

	:22H::REDE//DELI
	

	:16S:TRADET
	

	:16R:FIAC
	

	:36B::SETT//UNIT/10000000,
	

	:97A::SAFE//UNKNOWN
	

	:16S:FIAC
	

	:16R:SETDET
	

	:22F::SETR//TRAD
	

	:16R:SETPRTY
	

	:95P::SELL//CPTYCLIE
	

	:16S:SETPRTY
	

	:16R:SETPRTY
	

	:95P::BUYR//CUSTUS33
	

	:16S:SETPRTY
	

	:16R:SETPRTY
	

	:95P::DEAG//CPTYAGEN
	

	:20C::PROC//CPTYREF
	Reference of the counterparty when available.

	:16S:SETPRTY
	

	:16R:SETPRTY
	

	:95P::PSET//NCSDX122
	

	:16S:SETPRTY
	

	:16R:AMT
	

	:19A::SETT//CCY1000000000,
	

	:16S:AMT
	

	:16S:SETDET
	


2. MT 586:

In the MT 586, the fact the allegement will no longer be reported will indicate to the message receiver the allegement is no longer outstanding.

I. Cancellation or change in the details of the allegement

For usage rules, see chapter ‎IV.C.
1. MT 578:

	MT 578 format
	Comments

	:16R:GENL
	

	:20C::SEME//CANCREF123
	

	:23G:CANC
	Qualifier indicates the allegement is cancelled or that it is cancelled and will be replaced.

	:16R:LINK
	

	:20C::PREV//GLOBREF12345
	The PREV identifies the original MT 578 reference, the reference under which the allegement was sent by the account servicer.

	:16S:LINK
	

	:16S:GENL
	

	:16R:TRADDET
	

	:98A::TRAD//20010820
	

	:98A::SETT//20010823
	

	:35B:ISIN XX1234567890
	

	:22H::PAYM//APMT
	

	:22H::REDE//DELI
	

	:16S:TRADET
	

	:16R:FIAC
	

	:36B::SETT//UNIT/10000000,
	

	:97A::SAFE//UNKNOWN
	

	:16S:FIAC
	

	:16R:SETDET
	

	:22F::SETR//TRAD
	

	:16R:SETPRTY
	

	:95P::SELL//CPTYCLIE
	

	:16S:SETPRTY
	

	:16R:SETPRTY
	

	:95P::BUYR//FUNDGB22
	

	:16S:SETPRTY
	

	:16R:SETPRTY
	

	:95P::DEAG//CPTYAGEN
	

	:16S:SETPRTY
	

	:16R:SETPRTY
	

	:95P::PSET//NCSDX122
	

	:16S:SETPRTY
	

	:16R:AMT
	

	:19A::SETT//CCY1000000000,
	

	:16S:AMT
	

	:16S:SETDET
	


2. MT 586:

In the MT 586, this cancellation and replacement process will be invisible. The MT 586 following the cancellation and replacement will just contain the newly sent allegement.
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