SWIFT Standards MT Change Request Template – SR 2011
IMPORTANT

1.) All requests must be sponsored by a SWIFT National Member Group, a SWIFT User Group or an industry group whose membership includes SWIFT users. Requests received directly from individual institutions will not be accepted.
2.) A separate form must be used for each change request. Please do not submit multiple requests on one form.

3.) All items on this form must be completed.
4.) The requestor may propose a solution to address the change request. However, Standards is solely responsible for defining the appropriate standards solutions for such requests.
5.) Completed forms must be sent to the SR 2011 e-mail address (SR2011.generic@swift.com). Requests submitted to any other address will not be considered.
Change Request (briefly describe the request, for example, MT xxx, addition of a date)
	Origin of request

	Requesting Country: US
Requesting Group: ISITC North America

	Urgency and Impact of the request

	Urgency: 
Change for SWIFT User Handbooks usage rule to allow additional 35B: Security ID types. Although codes will not Nak on the network today, they are outside of the handbook usage rule.  This is driven by industry mandate in US for options, futures and swaps for 2010. 

Business Impact: 

Addition of new security ID types that would require recipients to allow for possibility of receipt.  But, the actual data is being received today, so ID type will only help clarify for the recipient when different types of IDs are received

	Commitment to implement the change

	TBD to confirm how many users in the US will actually commit to implement this change in 2010. 


	Nature of Change

	Maintenance change request is specific to the ISO15022 field 35B: Security ID usage rule in the SWIFT User Handbooks.  Request is to either remove the statement in the usage rule that the 35B:: when not ISIN “must be” one of the ID types listed in the guide.  Or, to add the additional recommended ID types identified below in examples section. 

USAGE RULES

When an ISIN identifier is not used, one of the following codes must be used as the first four characters of the Description of Security (Subfield 2): 
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The ISO two-digit country code, followed by the national scheme number.
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Followed by the ticker symbol.
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Bilaterally agreed or proprietary scheme which may be further identified by a code or short description identifying the scheme used.



	Business context

	With the proliferation of new identifiers for futures, options and swaps the need has been raised to change the market practice to more clearly identify the identifier that is being communicated in 35B.

The current US Listed Derivatives market practice states the following:

:35B:/TS/<Ticker>

With Ticker being the Exchange, Reuters, or Bloomberg Ticker agreed upon by sender and receiver using SLA.  

By more clearly defining the identifier type in the message, it would alleviate any issues with different senders sending different identifiers based on the derivative type.  It would also help with any automation efforts that may help to increase the STP of these instruments whereby the consuming systems could understand the identifier being sent and route it appropriately for cross referencing to internal identifiers.  



	Message Type(s) Impacted

	MT540, 541, 542, 543 Settlement Messages for Listed Options

Accounting only

MT535 


Accounting Reconciliation Message

MT950 cash statement for identifying the listed derivative ID the cash movement is related to 

Securities Settlement Transaction Instruction SESE.023.001.01
Will be discussed under separate business case to RA
Securities Balance Accounting Report  

SEMT.002.01.03
Will be discussed under separate business case to RA
Bank to Customer Account Report

CAMT052.001.02   Will be discussed under separate business case to RA

	Examples

	IBM January 2011 $20 Call Option

Reuters RIC Code =  IBMA221102000.U

OPRA Code = VIB  A2211D200000

OCC Code = VIB   110122C00020000

CUSIP = 00C05YLN5

ISIN = US00C05YLN50

Bloomberg Ticker = VIB 1 C20

Bloomberg Security Description = VIB US 01/22/11 C20

Bloomberg Unique ID = EO1008012011010182800001

Bloomberg Security Number = 399440301188

CME = 

Specific for Listed Swap for CCP

LCH = 

Specific for Listed Swap for CCP

Markit RedCode = 
Specific for Listed Swap for CCP



	Proposed Solution

	ISO15022: 
ISITC Reference Data, Derivatives and Reconciliations WG have agreed to the following format as the most consistent with ISO20022 and ideal from a market practice perspective: 

:35B:/OCC/  <representing the new 21 character OCC code> 
:35B:/OPRA/   <representing the 17 character OPRA code>
OR

:35B:/TKR/   <representing the 17 character OPRA code>

:35B:/BBG/  <representing the Bloomberg Symbol>**
:35B:/RIC/  <representing the Reuters RIC code>

:35B:/CME/  <representing the CME code for listed swaps via CCP>

:35B:/LCH/  <representing the LCH code for listed swaps via CCP>

:35B:/RCM/  <representing the Markit Red code for listed swaps via CCP>

ISO20022: 

Separate Request to be submitted to ISO20022 Registration Authority with additional Security ID types identified beyond the scope of this maintenance request.

Ticker: 
<OthrId>

  <Id>12345678c</Id>


Add a valid Exchange Ticker ID sample

  <IdSrc>

    <Prtry>EXCHANGE TICKER</Prtry>

Confirm “TICKER” or “EXCHANGE TICKER”?

  </IdSrc>

Bloomberg Symbol 
<OthrId>

  <Id>12345678c</Id>


Add valid Bloomberg ID sample

  <IdSrc>

    <Prtry>BBG</Prtry>


Confirm “BBG” or “BLOOMBERG SYMBOL”

  </IdSrc>

Reuters Symbol 
<OthrId>

  <Id>12345678c</Id>


Add valid Reuter ID sample

  <IdSrc>

    <Prtry>RIC</Prtry>


Confirm “RIC” or REUTER “SYMBOL”?

  </IdSrc>
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