ISITC – Settlements WG - Business Case Template
In order to streamline the input for the discussion of market practice and syntax usage, ISITC has developed a template to be used for all requests.  

Description of Business Issue: 
a. Origin: Subject Matter Expert Group
Settlement Co-Chair Lead:  Jason Brasile

State Street – Jeff Jones (NA) /David Law (UK)
BoNY Mellon – Heidi Ivey (NA) / Janet Awolesi (UK)
JPMC – Roger Cowie (NA) / Amanda Jones (UK)

Olmstead Associates – Peter Moon
Steve Goldstein - Misys
b. Nature of Request
Objective of the business case is document the differences in market practice recommendation between the US and UK NMPG WG documents for the MT321 Time Deposit instruction message.  Once documented, SMPG will work with both NMPG groups to agree to one best practice to create an global SMPG document.  In addition, this global recommendation will be used for the modelling of the ISO20022 message creation. 
This is a second business case focusing specifically on the UK table and samples on interest compounding and interest on flat, increase and decrease roll overs. 

c. Message Types:

MT321 Roll over Messages
d. Business Context:

A number of gaps have been identified in the finalized US market practice to the standard practice of the UK market practice.  This has lead to issues by the custodian to accept multiple formats and flows of messages depending on the Investment Managers location.  The agreed US MP was finalized last year by the ISITC Settlements WG and the UK MP was finalized in 2005.  

The documents referenced in this analysis include: 

1. US – ISITC MT321 Time Deposit MP V2.0

2. UKIE_321_SR2005_v0.2 – Market Practice

3. UKIE_320_321_200504_v7 samples - Examples

Full Rollover Scenario: 
1. UK NMPG to explain what a “no interest settlement” scenario is? When would a rollover occur and not have some type of interest either settling or compounding?
2. Is a partial interest settled a valid Business scenario?

3. For the same full rollover scenario, where interest is being settled (paid out instead of rolled).  The expectation is the 19A::SETT field is always an explicit instruction of the amount of cash to be moved and no further calculation is necessary to discern the acutal amount to be moved.  If the principal is fully rolled, we would expect the 19A::SETT to state the interest settling that is not rolled. 
4. Does the RODI need to be populated on flat rolls?
	
	19A::PRIN
	19A::SETT
	19A::RODI
	19A:: CINT
	PRIT//IPCP

95a::ACCW

	Rollover Same Amount
	
	
	
	
	

	No interest settlement 
	Principal
	Zero
	
	
	

	Interest compounded
	Principal + Current Interest
	Zero
	Current Interest
	Current Interest
	

	Interest settled
	Principal
	Zero

Expectation this would be Zero Principal + Current Interest payout
	
	Current Interest
	Agent

	Increase Rollover Scenario: 
1. UK NMPG to explain what a “no interest settlement” scenario is? When would a rollover occur and not have some type of interest either settling or compounding?

2. Is a partial interest settled a valid Business scenario?

3. Ideally, the interest netted scenario should be followed that would use the 19A::SETT properly and not use the C1 sequence with IPCP assuming the principal is paid and interest received is the same party?
4. For the increase rollover scenario, where interest is being settled (paid out instead of rolled).  The expectation is the 19A::SETT field is always an explicit instruction of the amount of cash to be moved and no further calculation is necessary to discern the acutal amount to be moved. The 19A::SETT would state the principal increase minus interest settling that is not rolled.  The IPCP sequence is used to populate who the interest is being received from.  The APCM sequence is provided to state where the principal is to be paid. 
Rollover Increase

19A::PRIN

19A::SETT

19A::RODI
19A:: CINT
PRIT//IPCP

95a::ACCW
No interest settlement

New Principal

Increase

Interest compounded

New Principal + Current Interest

Increase 

Increase + Current Interest
Current Interest
Interest netted

New Principal

Increase – Current Interest

Increase
Interest settled

New Principal

Increase 
Current Interest
Agent
Decrease Rollover Scenario: 
1. UK NMPG to explain what a “no interest settlement” scenario is? When would a rollover occur and not have some type of interest either settling or compounding?

2. Is a partial interest settled a valid Business scenario?

3. For the decrease rollover scenario, where interest is being settled (paid out instead of rolled).  The expectation is the 19A::SETT field is always an explicit instruction of the amount of cash to be moved and no further calculation is necessary to discern the acutal amount to be moved. The 19A::SETT would state the principal decrease + interest settling that is not rolled.  Why would the IPCP sequence for interest need to be stated separately from the Principal (APCP) sequence?  Would the interest be received by the custodian from a different place from the principal?


	Rollover Decrease
	19A::PRIN
	19A::SETT
	19A::RODI
	19A:: CINT
	PRIT//IPCP

95a::ACCW

	No interest settlement
	New Principal
	N and Decrease
	
	
	

	Interest compounded
	New Principal + Current Interest
	N and Decrease
	N and Decrease + Current Interest
	Current Interest
	

	Interest netted
	New Principal
	N and Decrease + Current Interest
	N and Decrease
	
	

	Interest settled
	New Principal
	N and Decrease
	
	Current Interest
	Agent

	
	
	
	
	
	


e. Proposed Solution:

Previous discussion on this UK MP table within ISITC: 
UK confirmed the interest does not need to be sent in a separate MT321 and should be included in the instruction.  But, the 19A::SETT should not reflect the interest payment.  Only the increase or decrease in principal.  The interest amount should be noted within the 19A::CINT or NINT and the settle instructions should be noted within the 95a::IPCP. 

Follow-ups: 

· US to confirm the comments from the UK are acceptable. How will the custodian note the interest payment details populated in the 19A::CINT or NINT need to be instructed without being noted in the 19A::SETT net amount?
Feedback from December ISITC conference is WG did not have any further comments on table within UK NMPG.  Global SMPG document should clarify 19A::SETT field should only include principal changes and interest would not be noted in the SETT amount.  Interest only noted in other 19A fields (19A::CINT and 19A::RODI)

04/03/10:  Issue raised again within the US.  Business case split out to focus specifically on the UK table and samples for clarification. 


[image: image1.emf]Z:\ISITC\ Conferences\December, 2009 - West Palm\Settlements\Time Deposits\UKIE_MT320_321_200504_v7 samples.doc


	[image: image2.wmf]Order
	[image: image3.wmf]M/O
	[image: image4.wmf]Qualifier
	[image: image5.wmf]R/N
	[image: image6.wmf]CR
	[image: image7.wmf]Options
	[image: image8.wmf]Qualifier Description

	[image: image9.wmf]1
	[image: image10.wmf]M
	[image: image11.wmf]PRIN
	[image: image12.wmf]N
	[image: image13.wmf]C8
	[image: image14.wmf]A
	[image: image15.wmf]Principal Currency and Amount

	[image: image16.wmf]2
	[image: image17.wmf]O
	[image: image18.wmf]SETT
	[image: image19.wmf]N
	[image: image20.wmf]C1, C8
	[image: image21.wmf]A
	[image: image22.wmf]Currency and Amount to be Settled

	[image: image23.wmf]3
	[image: image24.wmf]O
	[image: image25.wmf]NINT
	[image: image26.wmf]N
	[image: image27.wmf]C1, C8
	[image: image28.wmf]A
	[image: image29.wmf]Currency and Next Interest Amount

	[image: image30.wmf]4
	[image: image31.wmf]O
	[image: image32.wmf]CINT
	[image: image33.wmf]N
	[image: image34.wmf]C1, C8
	[image: image35.wmf]A
	[image: image36.wmf]Currency and Current Interest Amount

	[image: image37.wmf]5
	[image: image38.wmf]O
	[image: image39.wmf]RODI
	[image: image40.wmf]N
	[image: image41.wmf]C1, C8
	[image: image42.wmf]A
	[image: image43.wmf]Currency and Increase/Decrease Amount

	[image: image44.wmf]CINT
	[image: image45.wmf]Currency and Current Interest Amount
	[image: image46.wmf]The currency and interest amount to be paid at the current interest payment date.

	[image: image47.wmf]NINT
	[image: image48.wmf]Currency and Next Interest Amount
	[image: image49.wmf]The currency and interest amount to be paid at the next interest payment date.

	[image: image50.wmf]PRIN
	[image: image51.wmf]Principal Currency and Amount
	[image: image52.wmf]The currency and contract amount, that is, the amount on which the interest is calculated.

	[image: image53.wmf]RODI
	[image: image54.wmf]Currency and Increase/Decrease Amount
	[image: image55.wmf]The amount added or subtracted to/from the principal at rollover.
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MT321


EXAMPLES


INTRODUCTION


MT 320 should contain from the start (NEWT/CONF) the settlement instructions for lender and borrower.  Any change to the trade will just repeat those settlement instructions whether there is a transfer of funds or not


The direction of the transfer in an MT 321 is indicated by the settlement instructions (e.g. APCP = the counterparty of the Fund Manager pays the amount indicated as settlement for a NEWM/ROLL or the principal for a NEWM/CONF).  


The attached confirmations contain the same information on the same line in the left column for MT 320 and in the right one for the MT 321.  When it is not possible to have the same information on the same line, the label is the same for easy referencing.  Blocks in italics do not need to be used and are indicated in order to specify the payment chain..


SUMMARY


Settlement: the payment direction is ALWAYS indicated by the information appearing in the settlement instructions sequences, SETDET/PRIT/APCP (Counterparty pays), SETDET/PRIT/APFM (Fund Manager pays).  


The settlement sequence must contain in field 95 the financial institution(s) where settlement will take place or 95Q::ACCW//SSIS.


Interest: Interest can be paid on a regular basis, or when there is a change in the loan (e.g. at rollover) or it can be compounded (added to the principal) .  Interest can be settled at the same financial institution than the reimbursement of the principal or at a different place.


EXAMPLE 


[image: image1.wmf]FUMAGB22


Sky


Development


CUSTGB22


ANYBUS33


6 Months later...


BANKUS33


ANYBDEFF


I  lend to ANYB


USD 10,000,000


for 6 Months at a rate of 2.89


You must pay USD,


you will be reimbursed


in 6 Months


THEBUS33


Interest


(example 5d)




In the confirmation (MT 320) sent by FUMAGB22 to ANYBDEFF, the settlement parties are the following:


CUSTGB22 = Intermediary 2 (Field 86 – Optional)


BANKUS33 = Intermediary (Field 56 – Optional)


ANYBUS33 = Receiving Agent (Field 57 – Mandatory)


In the confirmation (MT 320) sent by ANYBDEFF to FUMAGB22, the settlement parties are the following:


ANYBUS33 = Delivery Agent (Field 53 – Optional)


BANKUS33 = Receiving Agent (Field 57 – Mandatory)


CUSTGB22 = Beneficiary Institution (Field 58 – Optional)


In the instruction (MT321) sent by FUMAGB22 to CUSTGB22, the settlement parties are the following:


BANKUS33 = Cash Delivery Agent (CDEA – Mandatory for amounts payable by Counterparty), may be replaced with SSIS.

ANYBUS33 = Account With Institution (ACCW – Mandatory for amounts payable by Fund Manager)


ANYBDEFF = Beneficiary Of Money (BENM – Optional), may be omitted as it is one of the parties to the trade and is already indicated under LDCO


1. Deposit from Sky Development to ANYBDEFF:
Example 1a


· 
6 months


· USD 10,000,000


2. Rollover 


· 3 months


· same amount


· a. interest settled
Example 2a



b. interest compounded
Example 2b


3. 
 Rollover  


· 2 months


· new interest rate 2.94


· increase to USD 12,000,000


· a. interest settled
Example 3a



b. interest compounded
Example 3b



c. interest netted with increase
Example 3c


4. 
 Rollover

· 2 months


· decrease to USD 8,000,000


· a. interest settled
Example 4a



b. interest compounded
Example 4b



c. interest netted with decrease
Example 4c



d. interest settled separately
Example 4d


5. 
Maturity Advice :


· c. interest netted with reimbursement
Example 5c


· 
d. interest settled separately
Example 5d





		Event

		New Deposit

		Rollover

		Rollover

		Maturity



		Amount

		

		Same 

		Changed 

		

		 



		Interest

		

		Compounded

		Settled

		Compounded

		Settled

		Netted with Change

		Settled

		Netted with Principal



		 

		

		 

		

		 

		

		 

		

		 



		FIELDS

		 

		 

		 

		 

		 

		 

		 

		 



		PRIN 

		Principal

		Principal +     Current Interest

		Principal

		Principal +/- Change +  Current Interest

		Principal +/- Change

		Principal +/- Change

		Principal

		Principal



		SETT

		n.a.

		Zero

		Zero

		Change

		Change

		Change – 

Current Interest

		Principal +       Current Interest

		Principal +        Current Interest



		NINT

		[N] Next Interest

		[N] Next Interest

		[N] Next Interest

		[N] Next Interest

		[N] Next Interest

		[N] Next Interest

		n.a.

		n.a.



		CINT

		n.a.

		[N] Current Interest 

		[N] Current Interest

		[N] Current Interest

		[N] Current Interest

		-

		[N] Current Interest

		-



		RODI

		n.a.

		Current Interest

		

		Change + Current Interest

		

		Change

		n.a.

		n.a.



		IPCP/CDEA

		

		 

		Present

		 

		Present 

		 

		Present 

		 







       If CINT is
present
and if IPCP is
present
=> Interest is settled 

If RODI is 
present
and if CINT is 
present


=> Interest is compounded


If RODI is 
present




=> Interest is netted with change in principal

1. a. New Deposit

Sender
FUMAGB22
FUMAGB22


Receiver
ANYBDEFF
CUSTGB22


Message Type
320
321


Start of Block
:15A:
:16R:GENL


Sender’s Reference
:20:LDX994
:20C::SEME//LDX995

Common Reference

:20C::LDCR//ANYBFF0289FUMA22


Function of the Message
:22A:NEWT
:23G:NEWM

Type of Loan/Deposit Event
:22B:CONF
:22H::TLDE//CONF

Common Reference
:22C:ANYBFF0289FUMA22


Contract Number Reference
:21N:44DDDLDX995

Party A
:82A:FUMAGB22


Party B
:87A:ANYBDEFF


Fund
:83J:/NAME/SKY DVLPT


Safekeeping Account
       /ACCT/ABV666EFA88

End of Block

:16S:GENL

Start of Block
:15B:
:16R:LDDET

Contract Number Reference

:20C::CONU//44DDDLDX995

Party A’s Role
:17R:L
:22H::DPLO//LEND

Day Count Fraction

:22H::MICO//A001

Trade Date
:30T:20030226
:98A::TRAD//20030226

Value Date
:30V:20030228
:98A::VALU//20030228

Maturity Date
:30P:20030827
:98A::MATU//20030827

Next Interest Due Date

:98A::NINT//20030827


Principal Ccy and Amount
:32B:USD10000000,
:19A::PRIN//USD10000000,

Next Interest Due Date
:30X:20030827



Ccy and Interest Amount
:34E:NUSD144500,
:19A::NINT//NUSD144500,


Interest Rate
:37G:2,89
:92A::INTR//2,89

Day Count Fraction
:14D:360/360


Start of Block

:16R:LDPRTY1

Party B

:95P::LDCO//ANYBDEFFXXX

End of Block

:16S:LDPRTY1

Start of Block

:16R:LDPRTY2

Fund

:95Q::INVE//SKY DVLPT

Safekeeping Account

:97A::SAFE//ABV666EFA88

End of Block

:16S:LDPRTY2

End of Block

:16S:LDDET

Amounts payable by Party A
:15C:
:16R:SETDET


Principal/Interest Indicator

:22H::PRIT//APFM

Start of Block



Intermediary 2
:86A:CUSTGB22



Intermediary
:56A:BANKUS33



End of Block




Start of Block

:16R:SETPRTY

Receiving Agent
:57A:ANYBUS33
:95P::ACCW//ANYBUS33

End of Block

:16S:SETPRTY

End of Block

:16S:SETDET

Amounts payable by Party B
:15D:
:16R:SETDET

Principal/Interest Indicator

:22H::PRIT//APCP

Start of Block

:16R:SETPRTY

Cash Delivery Agent

:95P::CDEA//ANYBUS33

End of Block

:16S:SETPRTY

Start of Block

:16R:SETPRTY

Receiving Agent
:57A:BANKUS33
:95P::ACCW//BANKUS33


End of Block

:16S:SETPRTY


End of Block

:16S:SETDET

2. Rollover/Same amount - a. Interest settled


Sender
FUMAGB22
FUMAGB22


Receiver
ANYBDEFF
CUSTGB22


Message Type
320
321


Start of Block
:15A:
:16R:GENL


Sender’s Reference
:20:LDX996A
20C::SEME//LDX997A

Related Reference
:21:LDX994



Common Reference

:20C::LDCR//ANYBFF0289FUMA22


Function of the Message
:22A:NEWT
:23G:NEWM

Type of Loan/Deposit Event
:22B:ROLL
:22H::TLDE//ROLL

Common Reference
:22C:ANYBFF0289FUMA22


Contract Number Reference
:21N:44DDDLDX995

Party A
:82A:FUMAGB22


Party B
:87A:ANYBDEFF


Fund
:83J:/NAME/SKY DVLPT


Safekeeping Account
       /ACCT/ABV666EFA88

Start of Block

:16R:LINK


Related Reference

:20C::PREV//LDX995


End of Block

:16S:LINK


End of Block

:16S:GENL

Start of Block
:15B:
:16R:LDDET

Contract Number Reference

:20C::CONU//44DDDLDX995

Party A’s Role
:17R:L
:22H::DPLO//LEND

Day Count Fraction

:22H::MICO//A001

Trade Date
:30T:20030825
:98A::TRAD//20030825

Value Date
:30V:20030828
:98A::VALU//20030828

Maturity Date
:30P:20031127
:98A::MATU//20031127

Next Interest Due Date

:98A::NINT//20031127

Principal Ccy and Amount
:32B:USD10000000,
:19A::PRIN//USD10000000,

Amount to be Settled
:32H:NUSD144500,
:19A::SETT//USD0,


Next Interest Due Date
:30X:20031127



Ccy and Interest Amount
:34E:NUSD72250,
:19A::NINT//NUSD72250,


Ccy and Previous Interest

:19A::CINT//NUSD144500,


Interest Rate
:37G:2,89
:92A::INTR//2,89

Day Count Fraction
:14D:360/360


Start of Block

:16R:LDPRTY1

Party B

:95P::LDCO//ANYBDEFFXXX

End of Block

:16S:LDPRTY1

Start of Block

:16R:LDPRTY2

Fund

:95Q::INVE//SKY DVLPT

Safekeeping Account

:97A::SAFE//ABV666EFA88

End of Block

:16S:LDPRTY2

End of Block

:16S:LDDET

Amounts payable by Party A
:15C:
:16R:SETDET

Principal/Interest Indicator

:22H::PRIT//APFM

Start of Block

:16R:SETPRTY

Intermediary 2
:86A:CUSTGB22



Intermediary
:56A:BANKUS33



Receiving Agent
:57A:ANYBUS33
:95P::ACCW//ANYBUS33

End of Block

:16S:SETPRTY


End of Block

:16S:SETDET



Amounts payable by Party B
:15D:
:16R:SETDET

Principal/Interest Indicator

:22H::PRIT//APCP

Start of Block

:16R:SETPRTY


Cash Delivery Agent

:95P::CDEA//ANYBUS33

End of Block

:16S:SETPRTY

Start of Block

:16R:SETPRTY

Receiving Agent
:57A:BANKUS33
:95P::ACCW//BANKUS33

End of Block

:16S:SETPRTY

End of Block

:16S:SETDET

Amounts payable by Party B

:16R:SETDET

Principal/Interest Indicator

:22H::PRIT//IPCP

Start of Block

:16R:SETPRTY

Cash Delivery Agent

:95P::CDEA//ANYBUS33

End of Block

:16S:SETPRTY

Start of Block

:16R:SETPRTY

Receiving Agent

:95P::ACCW//THEBUS33

End of Block

:16S:SETPRTY

End of Block

:16S:SETDET

2. Rollover/Same Amount – b. Interest compounded


Sender
FUMAGB22
FUMAGB22


Receiver
ANYBDEFF
CUSTGB22


Message Type
320
321


Start of Block
:15A:
:16R:GENL


Sender’s Reference
:20:LDX996B
20C::SEME//LDX997B

Related Reference
:21:LDX994



Common Reference

:20C::LDCR//ANYBFF0289FUMA22


Function of the Message
:22A:NEWT
:23G:NEWM

Type of Loan/Deposit Event
:22B:ROLL
:22H::TLDE//ROLL

Common Reference
:22C:ANYBFF0289FUMA22


Contract Number Reference
:21N:44DDDLDX995

Party A
:82A:FUMAGB22


Party B
:87A:ANYBDEFF


Fund
:83J:/NAME/SKY DVLPT


Safekeeping Account
       /ACCT/ABV666EFA88

Start of Block

:16R:LINK


Related Reference

:20C::PREV//LDX995


End of Block

:16S:LINK


End of Block

:16S:GENL

Start of Block
:15B:
:16R:LDDET

Contract Number Reference

:20C::CONU//44DDDLDX995

Party A’s Role
:17R:L
:22H::DPLO//LEND

Day Count Fraction

:22H::MICO//A001

Trade Date
:30T:20030825
:98A::TRAD//20030825

Value Date
:30V:20030828
:98A::VALU//20030828

Maturity Date
:30P:20031127
:98A::MATU//20031127

Next Interest Due Date

:98A::NINT//20031127

Principal Ccy and Amount
:32B:USD10144500,
:19A::PRIN//USD10144500,

Amount to be Settled
:32H:USD0,
:19A::SETT//USD0,


Next Interest Due Date
:30X:20031127



Ccy and Interest Amount
:34E:NUSD74108,39
:19A::NINT//NUSD74108,39


Ccy and Previous Interest

:19A::CINT//NUSD144500,


Ccy and Rollover Difference

:19A::RODI//NUSD144500,


Interest Rate
:37G:2,89
:92A::INTR//2,89

Day Count Fraction
:14D:360/360


Start of Block

:16R:LDPRTY1

Party B

:95P::LDCO//ANYBDEFFXXX

End of Block

:16S:LDPRTY1

Start of Block

:16R:LDPRTY2

Fund

:95Q::INVE//SKY DVLPT

Safekeeping Account

:97A::SAFE//ABV666EFA88

End of Block

:16S:LDPRTY2

End of Block

:16S:LDDET

Amounts payable by Party A
:15C:
:16R:SETDET

Principal/Interest Indicator

:22H::PRIT//APFM

Start of Block

:16R:SETPRTY

Intermediary 2
:86A:CUSTGB22



Intermediary
:56A:BANKUS33



Receiving Agent
:57A:ANYBUS33
:95P::ACCW//ANYBUS33

End of Block

:16S:SETPRTY


End of Block

:16S:SETDET



Amounts payable by Party B
:15D:
:16R:SETDET

Principal/Interest Indicator

:22H::PRIT//APCP

Start of Block

:16R:SETPRTY

Cash Delivery Agent

:95P::CDEA//ANYBUS33

End of Block

:16S:SETPRTY

Start of Block

:16R:SETPRTY

Receiving Agent
:57A:BANKUS33
:95P::ACCW//BANKUS33

End of Block

:16S:SETPRTY

End of Block

:16S:SETDET

3.  Rollover/Increase – a. Interest settled 


Sender
FUMAGB22
FUMAGB22


Receiver
ANYBDEFF
CUSTGB22


Message Type
320
321


Start of Block
:15A:
:16R:GENL


Sender’s Reference
:20:LDX998A
:20C::SEME//LDX999A

Related Reference
:21:LDX996A



Common Reference

:20C::LDCR//ANYBFF0294FUMA22


Function of the Message
:22A:NEWT
:23G:NEWM

Type of Loan/Deposit Event
:22B:ROLL
:22H::TLDE//ROLL

Common Reference
:22C:ANYBFF0294FUMA22


Contract Number Reference
:21N:44DDDLDX995

Party A
:82A:FUMAGB22


Party B
:87A:ANYBDEFF


Fund
:83J:/NAME/SKY DVLPT


Safekeeping Account
       /ACCT/ABV666EFA88

Start of Block

:16R:LINK


Related Reference

:20C::PREV//LDX997A


End of Block

:16S:LINK


End of Block

:16S:GENL

Start of Block
:15B:
:16R:LDDET

Contract Number Reference

:20C::CONU//44DDDLDX995

Party A’s Role
:17R:L
:22H::DPLO//LEND

Day Count Fraction

:22H::MICO//A001

Trade Date
:30T:20031126
:98A::TRAD//20031126

Value Date
:30V:20031128
:98A::VALU//20031128

Maturity Date
:30P:20040127
:98A::MATU//20040127

Next Interest Due Date

:98A::NINT//20040127


Principal Ccy and Amount
:32B:USD12000000,
:19A::PRIN//USD12000000,


Amount to Be Settled
:32H:USD2000000,
:19A::SETT//USD2000000,

Next Interest Due Date
:30X:20040127



Ccy and Interest Amount
:34E:NUSD58800,
:19A::NINT//NUSD58800,


Ccy and Previous Interest

:19A::CINT//NUSD72250,


Interest Rate
:37G:2,94
:92A::INTR//2,94

Day Count Fraction
:14D:360/360


Start of Block

:16R:LDPRTY1

Party B

:95P::LDCO//ANYBDEFFXXX

End of Block

:16S:LDPRTY1

Start of Block

:16R:LDPRTY2

Fund

:95Q::INVE//SKY DVLPT

Safekeeping Account

:97A::SAFE//ABV666EFA88

End of Block

:16S:LDPRTY2

End of Block

:16S:LDDET

Amounts payable by Party A
:15C:
:16R:SETDET


Principal/Interest Indicator

:22H::PRIT//APFM

Start of Block



Intermediary 2
:86A:CUSTGB22



Intermediary
:56A:BANKUS33


End of Block



Start of Block

:16R:SETPRTY

Receiving Agent
:57A://FW123456987
:95P::ACCW//ANYBUS33


Alternate Identification
ANYBUS33
:95R::ALTE/USFW/123456987

End of Block

:16S:SETPRTY

End of Block

:16S:SETDET

Amounts payable by Party B
:15D:
:16R:SETDET

Principal/Interest Indicator

:22H::PRIT//APCP

Start of Block

:16R:SETPRTY

Cash Delivery Agent

:95P::CDEA//ANYBUS33

End of Block

:16S:SETPRTY

Start of Block

:16R:SETPRTY

Receiving Agent
:57A:BANKUS33
:95P::ACCW//BANKUS33

Beneficiary
:58A:CUSTGB22
 


End of Block

:16S:SETPRTY


End of Block

:16S:SETDET

Amounts payable by Party B

:16R:SETDET

Principal/Interest Indicator

:22H::PRIT//IPCP

Start of Block

:16R:SETPRTY

Cash Delivery Agent

:95P::CDEA//ANYBUS33

End of Block

:16S:SETPRTY

Start of Block

:16R:SETPRTY

Receiving Agent

:95P::ACCW//THEBUS33

End of Block

:16S:SETPRTY

End of Block

:16S:SETDET

3. Rollover/Increase – b. Interest compounded


Sender
FUMAGB22
FUMAGB22


Receiver
ANYBDEFF
CUSTGB22


Message Type
320
321


Start of Block
:15A:
:16R:GENL


Sender’s Reference
:20:LDX998B
:20C::SEME//LDX999B

Related Reference
:21:LDX996B



Common Reference

:20C::LDCR//ANYBFF0294FUMA22


Function of the Message
:22A:NEWT
:23G:NEWM

Type of Loan/Deposit Event
:22B:ROLL
:22H::TLDE//ROLL

Common Reference
:22C:ANYBFF0294FUMA22


Contract Number Reference
:21N:44DDDLDX995

Party A
:82A:FUMAGB22


Party B
:87A:ANYBDEFF


Fund
:83J:/NAME/SKY DVLPT


Safekeeping Account
       /ACCT/ABV666EFA88

Start of Block

:16R:LINK


Related Reference

:20C::PREV//LDX997B


End of Block

:16S:LINK


End of Block

:16S:GENL

Start of Block
:15B:
:16R:LDDET

Contract Number Reference

:20C::CONU//44DDDLDX995

Party A’s Role
:17R:L
:22H::DPLO//LEND

Day Count Fraction

:22H::MICO//A001

Trade Date
:30T:20031126
:98A::TRAD//20031126

Value Date
:30V:20031128
:98A::VALU//20031128

Maturity Date
:30P:20040127
:98A::MATU//20040127

Next Interest Due Date

:98A::NINT//20040127


Principal Ccy and Amount
:32B:USD12218608,39
:19A::PRIN// USD12218608,39

Amount to Be Settled
:32H:USD2000000,
:19A::SETT//USD2000000,

Next Interest Due Date
:30X:20040127



Ccy and Interest Amount
:34E:NUSD59154,03
:19A::NINT//NUSD59871,18

Ccy and Previous Interest

:19A::CINT//NUSD74108,39

Ccy and Rollover Difference

:19A::RODI//USD2074108,39

Interest Rate
:37G:2,94
:92A::INTR//2,94

Day Count Fraction
:14D:360/360


Start of Block

:16R:LDPRTY1

Party B

:95P::LDCO//ANYBDEFFXXX

End of Block

:16S:LDPRTY1

Start of Block

:16R:LDPRTY2

Fund

:95Q::INVE//SKY DVLPT

Safekeeping Account

:97A::SAFE//ABV666EFA88

End of Block

:16S:LDPRTY2

End of Block

:16S:LDDET

Amounts payable by Party A
:15C:
:16R:SETDET


Principal/Interest Indicator

:22H::PRIT//APFM

Start of Block



Intermediary 2
:86A:CUSTGB22



Intermediary
:56A:BANKUS33


End of Block



Start of Block

:16R:SETPRTY

Receiving Agent
:57A://FW123456987
:95P::ACCW//ANYBUS33



ANYBUS33

Alternate Identification

:95A::ALTE/USFW/123456987

End of Block

:16S:SETPRTY

End of Block

:16S:SETDET

Amounts payable by Party B
:15D:
:16R:SETDET

Principal/Interest Indicator

:22H::PRIT//APCP

Start of Block

:16R:SETPRTY

Cash Delivery Agent

:95P::CDEA//ANYBUS33

End of Block

:16S:SETPRTY

Start of Block

:16R:SETPRTY

Receiving Agent
:57A:BANKUS33
:95P::ACCW//BANKUS33

Beneficiary
:58A:CUSTGB22
 


End of Block

:16S:SETPRTY


End of Block

:16S:SETDET

3. Rollover/Increase – c. Interest netted with increase 


Sender
FUMAGB22
FUMAGB22


Receiver
ANYBDEFF
CUSTGB22


Message Type
320
321


Start of Block
:15A:
:16R:GENL


Sender’s Reference
:20:LDX998D
:20C::SEME//LDX999D

Related Reference
:21:LDX996D



Common Reference

:20C::LDCR//ANYBFF0294FUMA22


Function of the Message
:22A:NEWT
:23G:NEWM

Type of Loan/Deposit Event
:22B:ROLL
:22H::TLDE//ROLL

Common Reference
:22C:ANYBFF0294FUMA22


Contract Number Reference
:21N:44DDDLDX995

Party A
:82A:FUMAGB22


Party B
:87A:ANYBDEFF


Fund
:83J:/NAME/SKY DVLPT


Safekeeping Account
       /ACCT/ABV666EFA88

Start of Block

:16R:LINK


Related Reference

:20C::PREV//LDX997D


End of Block

:16S:LINK


End of Block

:16S:GENL

Start of Block
:15B:
:16R:LDDET

Contract Number Reference

:20C::CONU//44DDDLDX995

Party A’s Role
:17R:L
:22H::DPLO//LEND

Day Count Fraction

:22H::MICO//A001

Trade Date
:30T:20031126
:98A::TRAD//20031126

Value Date
:30V:20031128
:98A::VALU//20031128

Maturity Date
:30P:20040127
:98A::MATU//20040127

Next Interest Due Date

:98A::NINT//20040127


Principal Ccy and Amount
:32B:USD12000000,
:19A::PRIN//USD12000000,


Amount to Be Settled
:32H:USD1928750,
:19A::SETT//USD1928750,

Next Interest Due Date
:30X:20040127



Ccy and Interest Amount
:34E:NUSD58800,
:19A::NINT//NUSD58800,


Ccy and Rollover Difference

:19A::RODI//USD2000000,


Interest Rate
:37G:2,94
:92A::INTR//2,94

Day Count Fraction
:14D:360/360


Start of Block

:16R:LDPRTY1

Party B

:95P::LDCO//ANYBDEFFXXX

End of Block

:16S:LDPRTY1

Start of Block

:16R:LDPRTY2

Fund

:95Q::INVE//SKY DVLPT

Safekeeping Account

:97A::SAFE//ABV666EFA88

End of Block

:16S:LDPRTY2

End of Block

:16S:LDDET

Amounts payable by Party A
:15C:
:16R:SETDET


Principal/Interest Indicator

:22H::PRIT//APFM

Start of Block



Intermediary 2
:86A:CUSTGB22



Intermediary
:56A:BANKUS33


End of Block



Start of Block

:16R:SETPRTY

Receiving Agent
:57A:ANYBUS33
:95P::ACCW//ANYBUS33

End of Block

:16S:SETPRTY

End of Block

:16S:SETDET

Amounts payable by Party B
:15D:
:16R:SETDET

Principal/Interest Indicator

:22H::PRIT//APCP

Start of Block

:16R:SETPRTY

Cash Delivery Agent

:95P::CDEA//ANYBUS33

End of Block

:16S:SETPRTY

Start of Block

:16R:SETPRTY

Receiving Agent
:57A:BANKUS33
:95P::ACCW//BANKUS33

End of Block

:16S:SETPRTY


End of Block

:16S:SETDET

 4.
Rollover/Decrease – a. Interest settled


Sender
FUMAGB22
FUMAGB22


Receiver
ANYBDEFF
CUSTGB22


Message Type
320
321


Start of Block
:15A:
:16R:GENL


Sender’s Reference
:20:LDX1000A
:20C::SEME//LDX1001A

Related Reference
:21:LDX998A



Common Reference

:20C::LDCR//ANYBFF0294FUMA22


Function of the Message
:22A:NEWT
:23G:NEWM

Type of Loan/Deposit Event
:22B:ROLL
:22H::TLDE//ROLL

Common Reference
:22C:ANYBFF0294FUMA22


Contract Number Reference
:21N:44DDDLDX995

Party A
:82A:FUMAGB22


Party B
:87A:ANYBDEFF


Fund
:83J:/NAME/SKY DVLPT


Safekeeping Account
       /ACCT/ABV666EFA88

Start of Block

:16R:LINK


Related Reference

:20C::PREV//LDX999A


End of Block

:16S:LINK


End of Block

:16S:GENL

Start of Block
:15B:
:16R:LDDET

Contract Number Reference

:20C::CONU//44DDDLDX995

Party A’s Role
:17R:L
:22H::DPLO//LEND

Day Count Fraction

:22H::MICO//A001

Trade Date
:30T:20040126
:98A::TRAD//20040126

Value Date
:30V:20040128
:98A::VALU//20040128

Maturity Date
:30P:20040329
:98A::MATU//20040329

Next Interest Due Date

:98A::NINT//20040329


Principal Ccy and Amount
:32B:USD8000000,
:19A::PRIN//USD8000000,


Amount to Be Settled
:32H:NUSD4000000,
:19A::SETT//NUSD4000000,

Next Interest Due Date
:30X:20040329



Ccy and Interest Amount
:34E:NUSD39200,
:19A::NINT//NUSD39200,


Ccy and Previous Interest

:19A::CINT//NUSD72250,


Interest Rate
:37G:2,94
:92A::INTR//2,94

Day Count Fraction
:14D:360/360


Start of Block

:16R:LDPRTY1

Party B

:95P::LDCO//ANYBDEFFXXX

End of Block

:16S:LDPRTY1

Start of Block

:16R:LDPRTY2

Fund

:95Q::INVE//SKY DVLPT

Safekeeping Account

:97A::SAFE//ABV666EFA88

End of Block

:16S:LDPRTY2

End of Block

:16S:LDDET

Amounts payable by Party A
:15C:
:16R:SETDET

Principal/Interest Indicator

:22H::PRIT//APFM

Start of Block

:16R:SETPRTY

Intermediary 2
:86A:CUSTGB22



Intermediary
:56A:BANKUS33



Receiving Agent
:57A:ANYBUS33
:95P::ACCW//ANYBUS33

End of Block

:16S:SETPRTY


End of Block

:16S:SETDET



Amounts payable by Party B
:15D:
:16R:SETDET

Principal/Interest Indicator

:22H::PRIT//APCP

Start of Block

:16R:SETPRTY

Cash Delivery Agent

:95P::CDEA//ANYBUS33

End of Block

:16S:SETPRTY

Start of Block

:16R:SETPRTY

Receiving Agent
:57A:BANKUS33
:95P::ACCW//BANKUS33

Beneficiary
:58A:CUSTGB22



End of Block

:16S:SETPRTY


End of Block

:16S:SETDET

Amounts payable by Party B

:16R:SETDET

Principal/Interest Indicator

:22H::PRIT//IPCP

Start of Block

:16R:SETPRTY

Cash Delivery Agent

:95P::CDEA//ANYBUS33

End of Block

:16S:SETPRTY

Start of Block

:16R:SETPRTY

Receiving Agent

:95P::ACCW//THEBUS33

End of Block

:16S:SETPRTY

End of Block

:16S:SETDET

4. Rollover/Decrease – b. Interest compounded


Sender
FUMAGB22
FUMAGB22


Receiver
ANYBDEFF
CUSTGB22


Message Type
320
321


Start of Block
:15A:
:16R:GENL


Sender’s Reference
:20:LDX1000B
:20C::SEME//LDX1001B

Related Reference
:21:LDX998B



Common Reference

:20C::LDCR//ANYBFF0294FUMA22


Function of the Message
:22A:NEWT
:23G:NEWM

Type of Loan/Deposit Event
:22B:ROLL
:22H::TLDE//ROLL

Common Reference
:22C:ANYBFF0294FUMA22


Contract Number Reference
:21N:44DDDLDX995

Party A
:82A:FUMAGB22


Party B
:87A:ANYBDEFF


Fund
:83J:/NAME/SKY DVLPT


Safekeeping Account
       /ACCT/ABV666EFA88

Start of Block

:16R:LINK


Related Reference

:20C::PREV//LDX999B


End of Block

:16S:LINK


End of Block

:16S:GENL

Start of Block
:15B:
:16R:LDDET

Contract Number Reference

:20C::CONU//44DDDLDX995

Party A’s Role
:17R:L
:22H::DPLO//LEND

Day Count Fraction

:22H::MICO//A001

Trade Date
:30T:20040126
:98A::TRAD//20040126

Value Date
:30V:20040128
:98A::VALU//20040128

Maturity Date
:30P:20040329
:98A::MATU//20040329

Next Interest Due Date

:98A::NINT//20040329


Principal Ccy and Amount
:32B:USD8131404,
:19A::PRIN//USD8131404,


Amount to Be Settled
:32H:NUSD400000,
:19A::SETT//NUSD4000000,


Ccy and Previous Interest

:19A::CINT//NUSD72250,


Ccy and Rollover Difference

:19A::RODI//NUSD4058800,


Next Interest Due Date
:30X:20040329



Ccy and Interest Amount
:34E:NUSD39843,88
:19A::USD39843,88


Interest Rate
:37G:2,94
:92A::INTR//2,94

Day Count Fraction
:14D:360/360


Start of Block

:16R:LDPRTY1

Party B

:95P::LDCO//ANYBDEFFXXX

End of Block

:16S:LDPRTY1

Start of Block

:16R:LDPRTY2

Fund

:95Q::INVE//SKY DVLPT

Safekeeping Account

:97A::SAFE//ABV666EFA88

End of Block

:16S:LDPRTY2

End of Block

:16S:LDDET

Amounts payable by Party A
:15C:
:16R:SETDET

Principal/Interest Indicator

:22H::PRIT//APFM

Start of Block

:16R:SETPRTY

Intermediary 2
:86A:CUSTGB22



Intermediary
:56A:BANKUS33



Receiving Agent
:57A:ANYBUS33
:95P::ACCW//ANYBUS33

End of Block

:16S:SETPRTY


End of Block

:16S:SETDET



Amounts payable by Party B
:15D:
:16R:SETDET

Principal/Interest Indicator

:22H::PRIT//APCP

Start of Block

:16R:SETPRTY

Cash Delivery Agent

:95P::CDEA//ANYBUS33

End of Block

:16S:SETPRTY

Start of Block

:16R:SETPRTY

Receiving Agent
:57A:BANKUS33
:95P::ACCW//SSIS



Beneficiary
:58A:CUSTGB22



End of Block

:16S:SETPRTY


End of Block

:16S:SETDET

4. Rollover/Decrease – c. Interest netted with decrease


Sender
FUMAGB22
FUMAGB22


Receiver
ANYBDEFF
CUSTGB22


Message Type
320
321


Start of Block
:15A:
:16R:GENL


Sender’s Reference
:20:LDX1000C
:20C::SEME//LDX1001C

Related Reference
:21:LDX998C



Common Reference

:20C::LDCR//ANYBFF0294FUMA22


Function of the Message
:22A:NEWT
:23G:NEWM

Type of Loan/Deposit Event
:22B:ROLL
:22H::TLDE//ROLL

Common Reference
:22C:ANYBFF0294FUMA22


Contract Number Reference
:21N:44DDDLDX995

Party A
:82A:FUMAGB22


Party B
:87A:ANYBDEFF


Fund
:83J:/NAME/SKY DVLPT


Safekeeping Account
       /ACCT/ABV666EFA88

Start of Block

:16R:LINK


Related Reference

:20C::PREV//LDX999C


End of Block

:16S:LINK


End of Block

:16S:GENL

Start of Block
:15B:
:16R:LDDET

Contract Number Reference

:20C::CONU//44DDDLDX995

Party A’s Role
:17R:L
:22H::DPLO//LEND

Day Count Fraction

:22H::MICO//A001

Trade Date
:30T:20040126
:98A::TRAD//20040126

Value Date
:30V:20040128
:98A::VALU//20040128

Maturity Date
:30P:20040329
:98A::MATU//20040329

Next Interest Due Date

:98A::NINT//20040329


Principal Ccy and Amount
:32B:USD8000000,
:19A::PRIN//USD8000000,


Amount to Be Settled
:32H:NUSD4058800,
:19A::SETT//NUSD4058800,

Next Interest Due Date
:30X:20040329



Ccy and Interest Amount
:34E:NUSD39200,
:19A::NINT//NUSD39200,


Ccy and Rollover Difference

:19A::RODI//NUSD4000000,

Interest Rate
:37G:2,94
:92A::INTR//2,94

Day Count Fraction
:14D:360/360


Start of Block

:16R:LDPRTY1

Party B

:95P::LDCO//ANYBDEFFXXX

End of Block

:16S:LDPRTY1

Start of Block

:16R:LDPRTY2

Fund

:95Q::INVE//SKY DVLPT

Safekeeping Account

:97A::SAFE//ABV666EFA88

End of Block

:16S:LDPRTY2

End of Block

:16S:LDDET

Amounts payable by Party A
:15C:
:16R:SETDET

Principal/Interest Indicator

:22H::PRIT//APFM

Start of Block

:16R:SETPRTY

Intermediary 2
:86A:CUSTGB22



Intermediary
:56A:BANKUS33



Receiving Agent
:57A:ANYBUS33
:95P::ACCW//ANYBUS33End of Block

:16S:SETPRTY


End of Block

:16S:SETDET



Amounts payable by Party B
:15D:
:16R:SETDET

Principal/Interest Indicator

:22H::PRIT//APCP

Start of Block

:16R:SETPRTY


Cash Delivery Agent

:95P::CDEA//ANYBUS33

End of Block

:16S:SETPRTY

Start of Block

:16R:SETPRTY

Receiving Agent
:57A:BANKUS33
:95P::ACCW//BANKUS33



Beneficiary
:58A:CUSTGB22



End of Block

:16S:SETPRTY

End of Block

:16S:SETDET

4. Rollover/Decrease – d. Interest settled separately


Sender
FUMAGB22
FUMAGB22


Receiver
ANYBDEFF
CUSTGB22


Message Type
320
321


Start of Block
:15A:
:16R:GENL


Sender’s Reference
:20:LDX1000D
:20C::SEME//LDX1001D

Related Reference
:21:LDX998D



Common Reference

:20C::LDCR//ANYBFF0294FUMA22


Function of the Message
:22A:NEWT
:23G:NEWM

Type of Loan/Deposit Event
:22B:ROLL
:22H::TLDE//ROLL

Common Reference
:22C:ANYBFF0294FUMA22


Contract Number Reference
:21N:44DDDLDX995

Party A
:82A:FUMAGB22


Party B
:87A:ANYBDEFF


Fund
:83J:/NAME/SKY DVLPT


Safekeeping Account
       /ACCT/ABV666EFA88

Start of Block

:16R:LINK


Related Reference

:20C::PREV//LDX999D


End of Block

:16S:LINK


End of Block

:16S:GENL

Start of Block
:15B:
:16R:LDDET

Contract Number Reference

:20C::CONU//44DDDLDX995

Party A’s Role
:17R:L
:22H::DPLO//LEND

Day Count Fraction

:22H::MICO//A001

Trade Date
:30T:20040126
:98A::TRAD//20040126

Value Date
:30V:20040128
:98A::VALU//20040128

Maturity Date
:30P:20040329
:98A::MATU//20040329

Next Interest Due Date

:98A::NINT//20040329


Principal Ccy and Amount
:32B:USD8000000,
:19A::PRIN//USD8000000,


Amount to Be Settled
:32H:NUSD4000000,
:19A::SETT//NUSD4000000,

Next Interest Due Date
:30X:20040329



Ccy and Interest Amount
:34E:NUSD39200,
:19A::NINT//USD39200,


Ccy and Current Interest

:19A::CINT//NUSD58800,


Interest Rate
:37G:2,94
:92A::INTR//2,94

Day Count Fraction
:14D:360/360


Start of Block

:16R:LDPRTY1

Party B

:95P::LDCO//ANYBDEFFXXX

End of Block

:16S:LDPRTY1

Start of Block

:16R:LDPRTY2

Fund

:95Q::INVE//SKY DVLPT

Safekeeping Account

:97A::SAFE//ABV666EFA88

End of Block

:16S:LDPRTY2

End of Block

:16S:LDDET

Amounts payable by Party A
:15C:
:16R:SETDET

Principal/Interest Indicator

:22H::PRIT//APFM

Start of Block

:16R:SETPRTY

Intermediary 2
:86A:CUSTGB22



Intermediary
:56A:BANKUS33



Receiving Agent
:57A:ANYBUS33
:95P::ACCW//ANYBUS33

End of Block

:16S:SETPRTY


End of Block

:16S:SETDET



Amounts payable by Party B
:15D:
:16R:SETDET

Principal/Interest Indicator

:22H::PRIT//APCP

Start of Block

:16R:SETPRTY

Cash Delivery Agent

:95P::CDEA//ANYBUS33

End of Block

:16S:SETPRTY

Start of Block

:16R:SETPRTY

Receiving Agent
:57A:BANKUS33
:95P::ACCW//BANKUS33

Beneficiary
:58A:CUSTGB22



End of Block

:16S:SETPRTY

End of Block

:16S:SETDET

Amounts payable by Party B

:16R:SETDET

Principal/Interest Indicator

:22H::PRIT//IPCP

Start of Block

:16R:SETPRTY

Cash Delivery Agent

:95P::CDEA//ANYBUS33

End of Block

:16S:SETPRTY

Start of Block

:16R:SETPRTY

Receiving Agent

:95P::ACCW//THEBUS33

End of Block

:16S:SETPRTY

End of Block

:16S:SETDET

5.  Maturity – c.Interest netted with reimbursement


Sender
FUMAGB22
FUMAGB22


Receiver
ANYBDEFF
CUSTGB22


Message Type
320
321


Start of Block
:15A:
:16R:GENL


Sender’s Reference
:20:LDX1002C
:20C::SEME//LDX1003C

Related Reference
:21:LDX1000C



Common Reference

:20C::LDCR//ANYBFF0294FUMA22


Function of the Message
:22A:NEWT
:23G:NEWM

Type of Loan/Deposit Event
:22B:MATU
:22H::TLDE//MATU

Common Reference
:22C:ANYBFF0294FUMA22


Contract Number Reference
:21N:44DDDLDX995

Party A
:82A:FUMAGB22


Party B
:87A:ANYBDEFF


Fund
:83J:/NAME/SKY DVLPT


Safekeeping Account
       /ACCT/ABV666EFA88

Start of Block

:16R:LINK


Related Reference

:20C::PREV//LDX1001C


End of Block

:16S:LINK


End of Block

:16S:GENL

Start of Block
:15B:
:16R:LDDET

Contract Number Reference

:20C::CONU//44DDDLDX995


Party A’s Role
:17R:L
:22H::DPLO//LEND

Day Count Fraction

:22H::MICO//A001

Trade Date
:30T:20040126
:98A::TRAD//20040126

Value Date
:30V:20040128
:98A::VALU//20040128

Maturity Date
:30P:20040329
:98A::MATU//20040329

Principal Ccy and Amount
:32B:USD8000000,
:19A::PRIN//USD8000000,


Amount to Be Settled
:32H:NUSD8039200,
:19A::SETT//NUSD8039200,

Ccy and Interest Amount
:34E:NUSD39200,


Interest Rate
:37G:2,94
:92A::INTR//2,94

Day Count Fraction
:14D:360/360


Start of Block

:16R:LDPRTY1

Party B

:95P::LDCO//ANYBDEFFXXX

End of Block

:16S:LDPRTY1

Start of Block

:16R:LDPRTY2

Fund

:95Q::INVE//SKY DVLPT

Safekeeping Account

:97A::SAFE//ABV666EFA88

End of Block

:16S:LDPRTY2

End of Block

:16S:LDDET

Amounts payable by Party A
:15C:
:16R:SETDET

Principal/Interest Indicator

:22H::PRIT//APFM

Start of Block

:16R:SETPRTY

Intermediary 2
:86A:CUSTGB22



Intermediary
:56A:BANKUS33



Receiving Agent
:57A:ANYBUS33
:95P::ACCW//ANYBUS33

End of Block

:16S:SETPRTY


End of Block

:16S:SETDET



Amounts payable by Party B
:15D:
:16R:SETDET

Principal/Interest Indicator

:22H::PRIT//APCP

Start of Block

:16R:SETPRTY

Cash Delivery Agent

:95P::CDEA//ANYBUS33

End of Block

:16S:SETPRTY

Start of Block

:16R:SETPRTY

Receiving Agent
:57A:BANKUS33
:95P::ACCW//BANKUS33

Beneficiary
:58A:CUSTGB22


End of Block

:16S:SETPRTY


End of Block

:16S:SETDET

5. Maturity – d.Interest settled separately

Sender
FUMAGB22
FUMAGB22


Receiver
ANYBDEFF
CUSTGB22


Message Type
320
321


Start of Block
:15A:
:16R:GENL


Sender’s Reference
:20:LDX1002D
:20C::SEME//LDX1003D

Related Reference
:21:LDX1000D



Common Reference

:20C::LDCR//ANYBFF0294FUMA22


Function of the Message
:22A:NEWT
:23G:NEWM

Type of Loan/Deposit Event
:22B:MATU
:22H::TLDE//MATU

Common Reference
:22C:ANYBFF0294FUMA22


Contract Number Reference
:21N:44DDDLDX995

Party A
:82A:FUMAGB22


Party B
:87A:ANYBDEFF


Fund
:83J:/NAME/SKY DVLPT


Safekeeping Account
       /ACCT/ABV666EFA88

Start of Block

:16R:LINK


Related Reference

:20C::PREV//LDX1001D


End of Block

:16S:LINK


End of Block

:16S:GENL

Start of Block
:15B:
:16R:LDDET

Contract Number Reference

:20C::CONU//44DDDLDX995


Party A’s Role
:17R:L
:22H::DPLO//LEND

Day Count Fraction

:22H::MICO//A001

Trade Date
:30T:20040126
:98A::TRAD//20040126

Value Date
:30V:20040128
:98A::VALU//20040128

Maturity Date
:30P:20040329
:98A::MATU//20040329

Principal Ccy and Amount
:32B:USD8000000,
:19A::PRIN//USD8000000,


Amount to Be Settled
:32H:NUSD8000000,
:19A::SETT//USD8000000,

Ccy and Interest Amount
:34E:NUSD39200,
:19A::CINT//NUSD39200,


Interest Rate
:37G:2,94
:92A::INTR//2,94

Day Count Fraction
:14D:360/360


Start of Block

:16R:LDPRTY1

Party B

:95P::LDCO//ANYBDEFFXXX

End of Block

:16S:LDPRTY1

Start of Block

:16R:LDPRTY2

Fund

:95Q::INVE//SKY DVLPT

Safekeeping Account

:97A::SAFE//ABV666EFA88

End of Block

:16S:LDPRTY2

End of Block

:16S:LDDET

Amounts payable by Party A
:15C:
:16R:SETDET

Principal/Interest Indicator

:22H::PRIT//APFM

Start of Block

:16R:SETPRTY

Intermediary 2
:86A:CUSTGB22



Intermediary
:56A:BANKUS33



Receiving Agent
:57A:ANYBUS33
:95P::ACCW//ANYBUS33

End of Block

:16S:SETPRTY


End of Block

:16S:SETDET



Amounts payable by Party B
:15D:
:16R:SETDET

Principal/Interest Indicator

:22H::PRIT//APCP

Start of Block

:16R:SETPRTY

Cash Delivery Agent

:95P::CDEA//ANYBUS33

End of Block

:16S:SETPRTY

Start of Block

:16R:SETPRTY

Receiving Agent
:57A:BANKUS33
:95P::ACCW//BANKUS33

Beneficiary
:58A:CUSTGB22


End of Block

:16S:SETPRTY


End of Block

:16S:SETDET

Interests payable by Party B
:15F:
:16R:SETDET

Principal/Interest Indicator

:22H::PRIT//IPCP

Start of Block

:16R:SETPRTY

Cash Delivery Agent
:53A:ANYBUS33
:95P::CDEA//ANYBUS33

End of Block

:16S:SETPRTY

Start of Block

:16R:SETPRTY

Receiving Agent
:57A:THEBUS33
:95P::ACCW//THEBUS33

Beneficiary



End of Block

:16S:SETPRTY

End of Block

:16S:SETDET
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