SMPG Investment Funds Working Group
Monthly Conference Call Tuesday 21 May 2013
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	1
	Charles Boniver 
	LU 

	2
	Ana Abidor 
	BR 

	3
	Henrik Kjærbye 
	DK 

	4
	Andrea Milanesio 
	IT 

	5
	Tomas Bremin 
	CEDE 

	6
	Rainer Vogelgesang
	CH

	7
	Valerie Vaudel
	FR

	8
	Janice Chapman 
	SWIFT



[bookmark: _Toc357166671]Apologies
	
	David Broadway
	UK

	
	Nadine Muhigiri
	ECLR

	
	Pal Bergquist
	NO

	
	David Aspinall
	UK

	
	Henrik Staffas
	SE

	
	Maarten Aarts
	NL



[bookmark: _Toc357166672]HouseKeeping
The e-mail distribution list was been limited to the ‘core’ participants. Should there be a requirement for additional names to be in a  ‘cc’ list, please send an e-mail to Janice Chapman.
[bookmark: _Toc357166673]Order MP on MyStandards
The MyStandards tool was used for review of the market practice posted after the Frankfurt session. Three comments were received:
[1] 
[image: ]
This comment also needs to be applied to the Redemption Order Confirmation. See section “Order MP – Business Process document” below.
[2] 
[image: ]
In the Order Data section of the message, the following information is posted.
[image: ]
Thus, SMPG MP and IT MP is aligned in this respect and no further action on the SMPG MP is required.
[3]
[image: ]


This led to a discuss on the various status codes that should be specified in the SMPG MP for Order Instruction Status Report setr.013 (for the status of a subscription or redemption):
[image: ]

	STNP
	CEDE requested. 

Group discussion: yes, but usage information is also required. 

The following is  proposed:

 “STNP is relevant for an intermediary, such as an order concentrator, to use when informing the instructing party that the order has been made available to another party, such as the transfer agent”

	RECE
	IT requested. 

Group discussion: yes, but usage information is also required. 

The following is  proposed:

 “Usage depends on local market practice.”

	SETT
	All on the call agreed that this code should be set to ‘do not use’. 

To be ratified by UK, SE and ECLR.



Action: 	update the SMPG MP in the MyStandards Editor and upload (JEC).
[bookmark: _Toc357166674]Order MP – Business Process document
The business process  document needs to be pulled into shape with the addition of the “FX table created in Frankfurt (and any accompanying definitions) and references to MyStandards usage guidelines (rather than smpg.info spreadsheets) before status can be PUBLIC
Action: JEC to commence the update.
This work needs to be completed so that it can be uploaded to MyStandards by the end of June (at this stage the orders MP would be made ‘public’.
[bookmark: _Toc357166675]Physical Meetings
In Frankfurt there was a discussion on the need for ‘more’ or longer physical meetings’. There was a discussion on the call on 
[1] 	whether to have an additional physical meeting in the 1st week of September (Milan, proposed by AM) There was general agreement that 	the 1st weeks of September is not a good proposal for many. It was agreed 2nd week September was too close to October meeting, unless, of course, it would be possible to move the DK meeting.
[2] 	Another suggestion (CB) was that the DK meeting should be extended.
The feedback was then used by the co-chairs in a meeting held on 22 May to make the final decisions
[bookmark: _Toc357166676]Co-chairs Meeting -  Tuesday 23rd May – SUBJECT: physical meetings 
The co-chairs agreed that, at this stage, the best option was to extend the DK meeting, and an- email was sent to Niels & Henrik at VP, DK, asking if this was feasible. A positive response was received. So for 2013, the conclusion is :
The DK meeting will go ahead in October as planned. The meeting will start at, say 10am on Tuesday 22 October and finish at, say, midday on Friday 25 October.
[bookmark: _Toc357166677]Proposal for physical meetings schedule
In the co-chairs meeting of 23rd May, it was proposed that, if the DK meeting is extended, which is the case, then it is proposed that for 2014 onwards, the idea for a schedule of 3 physical meetings is put out for feedback. The three physical meetings would be:
[1] 	Spring (April) meeting with the other groups
[2] 	September (and never the 1st week of September)
[3] 	December (middle of the month) or  January
This would mean there is a physical meeting every four months.
Action: 	An- e-mail soliciting feedback will be sent out.
[bookmark: _Toc357166678]Minutes for Frankfurt Session
A second version of the Frankfurt minutes is disseminated with the May minutes for  review. 
Action:	Feedback on the minutes to JEC required by 21 June for those that have yet to provide feedback , if necessary.
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Charles-Raymond Boniver (SMPG IF), on 30/04/13 07:33 wrote
‘2 SubscriptionOrderConfimationV03 setr 012,001 03MulipleExecutionDetails/IndvidualExecutionDetais ForeianE schangeDetails ExchangeRate

Need to writs the SMPG definiton refinement n the table fo be annexed {0 the business process' document. (same comments or allthe field present n the table).
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Cosimo Serio (SMPG IF), on 30/04/43 07:53 wrote
2.5 OrderlnsiructionStatusReportV03 setr015.001.03 Stalus of Subssription & Redemption Orderor.IndiidualOrderDetaiisReportOrderData
NMPG-IT-IF: we donituse this section a5 we prefer to keep the reference to order t minimu level (order reference).
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ANNOTATION
SMPG Usage Information

+ SMPG Usage Information: The use of this section is not
recommended and is not always validated by the instructing
party. lts use should be verified at local market practice level.
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» 5_OrderinstructionStatusReporf03_setr.016.001.03 Status of Subscription & Redemption Orderfor. /individuslOrderDetailsReport/OrderData.

5er016.001.03 Status of Subscript

iualOrderDetailsReportixoriStatus

Cosimo Serio (SMPG IF), on 30004/13 07:47 wrote
-5 OrderinsiuctonSatuss Se1r.016,001.03 Status of Subscrition & Redemption Orderir.indiidusiOrderDetaise

NMPG-IT-IF: type cods RECE should be added




