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	1. 
	Charles Boniver
	LU

	2. 
	David Broadway
	GB

	3. 
	Henrik Kjærbye
	DK

	4. 
	Janice Chapman
	XS

	5. 
	Juan Carlos Gallego – delegated to Raphael
	ES

	6. 
	Nadine Muhigiri
	XS/EC

	7. 
	Niels W. Hougaard 
	DK

	8. 
	Pal Bergquist
	NO

	9. 
	Svein R. Borgersen 
	NO

	10. 
	Tomas Bremin
	XS/CL



[bookmark: _GoBack]Apologies:

	1. 
	David Aspinall
	GB

	2. 
	Thomas Ruhr
	CH

	3. 
	Andrea Milanesio
	IT

	4. 
	Rudolf Siebel
	DE



[bookmark: _Toc327969424]Monthly calls during the summer period
July meeting to go ahead. August meeting (which incidentally is a holiday in BE) will not go ahead.
[bookmark: _Toc327969425]NMPG activities in Asia
No update yet available.
[bookmark: _Toc327969426]Autumn 2012 Funds meeting
VPS, Oslo, Norway has extended an invitation to host the autumn Funds WG meeting. (Thank you Svein) and it’s decided that we will accept this kind offer. Two sets of dates are proposed:
11, 12 & 13 September (Tuesday, Wednesday, Thursday)
16, 17 & 18 October (Tuesday, Wednesday, Thursday).

ACTION: 	Would you all please let me know your preference on the date, or whether both dates are acceptable, or neither dates are acceptable.

(Thank you to Rudolf  for proposing to host the autumn Funds WG at his premises in Frankfurt)
[bookmark: _Toc327969427]Spring 2013 Global meeting
The spring 2013 meeting will take place at the ECB in Frankfurt
[bookmark: _Toc327969428] Orders: all to consider use of charge and commission components and relevant codes.
This corresponds to action items 4 in the ‘SMPG IF WG ACTION ITEMS LIST’
David had circulated “Commissions and charges.pdf” in order to give any one an idea on how things are done in the UK, which we briefly review in the meeting.

ACTION: 	JEC to prepare a spreadsheet containing for the subscription order, redemption order, switch order, subscription order confirmation, redemption order confirmation, and switch order confirmation, the different charge type codes and commission type codes. A column will be available for each country. 
The spreadsheet ‘Charge and Commission Type Usage Country Matrix_v1.xlsx’ is attached. It is somewhat crude but should be adequate for our needs. It does not yet have the Findel and AFAC information – whilst the countries are entering their input, JEC will transcribe the data from AFAC and Findel (CB to provide review support).
(Nadine thanks for providing the AFAC and Findel compilation spreadsheet.)
A second spreadsheet with the elements of the charge and commission components will be created and circulated at a later time. This will be for the countries to record their usage of the charge and commission elements themselves.
ACTION: 	Each country is requested to complete its column, vis- a-vis which codes are used or not used and what the code is being used for. Rows will be available so that  the use of ‘Extended codes’ can be specified.
	
[bookmark: _Toc327969429]Orders: consider order execution lifecycle (receipt, pricing, execution) in terms of dates and timing 
This corresponds to action items 4 & 7 from ‘SMPG IF WG ACTION ITEMS LIST’
David talked us through the two forward pricing diagrams (standard and earlier dealing cut-off) in “Fund order execution lifecycle.pdf” – a document describing the timing and dates for the execution of an order in the UK. This document gives UCITs definitions of Order Date Time, Trade Date and NAV Date. 
What this shows is that the ‘NAV date’ = Trade Date. For historic pricing (very rare in UK?) NAV date does not equal Trade Date.
DK:	Similar to UK
NO:	Similar to the forward pricing earlier dealing cut-off
Clearstream:	Forward pricing more typical NAV dates can be different from Trade date, but this is rare.
Euroclear:	Has not been asked to provide a separate NAV date.
Funds that value, for example, once a month tend to need the concept of a NAV date in addition to a Trade Date.
This work is to help use to try to find a consensus on market practice, to have a harmonization on terminology.
ACTION:	David to make his “Fund order execution lifecycle.pdf” generic, pull in the ISO definitions so they can be compared to the UCITs definitions. This will be a proposal, with view to making this the global market practice. This work may also highlight changes that may be needed to the ISO 20022 messages
ACTION	Once this document has been circulated, each country is request to discuss and review the proposal.

[bookmark: _Toc327969430]Follow up of action items from global meeting in Athens
The following are the open action items from the Athens global meeting. We will maintain this list in subsequent minutes documents.

	
	SMPG IF WG ACTION ITEMS LIST: TRACKING - LAST UPDATED 20 June 2012

	#
	Item
	Responsible
	Target Date / New Target date
	Progress / Status

	1. 
	Corporate actions: update "funds" EIG matrix to reflect SR2012
	David Broadway
	4 May
	Done and distributed. 

	2. 
	SMPG Generic Presentation: provide 2 slides on investment funds. 
	Rudolf Siebel
	15 May
	DONE. Delivered to Omar Lago Rodriguez (OLR)

	3. 
	Orders: review proposed net & gross definitions 
	All members.

	NMPGs to provide feedback for July  18 call
	See below for the proposed definitions


	
	XS-C
	Agrees with definitions
	
	
	

	
	
	
	
	
	

	4. 
	Orders: all to consider use of charge and commission components and relevant codes.
	All members

	July 18 monthly meeting ?
	Spreadsheet with all the charge & commission codes circulated for each country to record its usage.

	5. 
	Corporate Actions: identify MT564 event codes for each of the priority events for funds identified by the Group 

Agree on definitions and terminology for the funds events.
	All members

	?
	

	
	IT
	Document has been sent
	
	
	

	
	XS-C
	Document has been sent
	
	
	

	6. 
	Corporate actions: sequence diagrams for each of the key events to be prepared by each country for comparison
	All members
	July / August
	

	7. 
	Orders: consider order execution lifecycle (receipt, pricing, execution) in terms of dates and timing. Also the impact of UCITS.
	All members
	July 18 monthly meeting ?
	Document to be circulated by DB for country review.

	8. 
	SWIFT Issue: continued problem with unpublished BICs in the payload
	J. E. Chapman
	TBA
	Ongoing

	9. 
	Inclusion of Asia in monthly conference call / change of time of the monthly conference call
	David Broadway/
Nadine Muhigiri /
Janice Chapman
	TBA
	E-mail sent to OLR requesting status on Asian NMPG and indicated willingness to change the time of the Funds SMPG monthly call.

	10. 
	MyStandards coordination
	David Broadway/
Janice Chapman
	Ongoing
	Ongoing



[bookmark: _Toc327969431]Orders – Net and Gross Amount definitions
	Subscription order & confirmation
	Gross Amount
	Amount of money to be paid by the investor when subscribing to fund units.
Gross amount = (Quantity * Price) + (Charges + Commissions +Taxes) 

	
	Net Amount
	Amount of money invested in the fund.
Net Amount = Quantity * Price



	Redemption order & confirmation
	Net Amount
	Amount of money paid to the investor when redeeming fund units.
Net amount = (Quantity * Price) - (Charges + Commissions +Taxes)

	
	Gross Amount
	Amount of money redeemed from the fund.
Gross Amount = Quantity * Price
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[1]	Charge and Commission Type Usage Country Matrix_v1.xlsx
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