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SMPG INVESTMENT FUNDS WORKING GROUP
CONFERENCE CALL MINUTES
WEDNESDAY 21 MARCH 2012
Attendees
Attendance at the monthly meetings is recorded in the spreadsheet Funds SMPG Members and Attendance 2012 .xlsx. This is attached.
Global SMPG Meeting Athens
Agenda
We now have a good draft agenda (attached). The co-chairs felt that we should have a session on corporate actions but not also have a session with the corporate action group. The reasoning is that (1) we are having to give up one slot to the extended general session on day 1, and we are worried  that we will not get a good run at other things that are perhaps of greater priority to the IFWG.  And (2), perhaps more importantly, , we feel we may not have enough to say at this stage and it would be better to spend a bit more time getting consensus within the wider funds group before we go to the CA guys – that we could liaise initially with Bernard, Christine and Jacques by e-mail afterwards and decide how to take it from there. 
However, in today’s discussion, it was felt that we should have some kind of session with the CA group, that we want to avoid duplicate work. It was suggested that we need to agree a method on how we tackle the CA work, perhaps we can get some advice from the CA group. The co-chairs will meet to discuss this again, either this week or early next week. The Athens agenda is attached, but of course should only be consider as draft, that it is likely that it will be fine-tuned.
Registration
We currently have 12 registrations. The Hellenic Bank Association has asked us to send a status of the registrations by the end of March so that they can finalise the logistics arrangements with the hotel. So, those of you who have not yet registered, but intend to do so, please do this soon!
Preparation 
As we can see from the agenda, we have the topics of corporate action events, price report and orders. Please be ready with your input!
Global SMPG Meeting Osaka (just after SIBOS 29 October – 1 November)
Some time ago, we requested your feedback on the likelihood of attendance at a global meeting at Osaka. Six of you replied and all were ‘no I couldn’t attend’. One member suggested that we should not combine SIBOS with an SMPG global meeting. This information will be passed to the SMPG steering committee.
Transfer Out Instruction, Transfer In Confirmation, Transfer Out Confirmation & - Place of Settlement
In the UK, there are discussions about place of settlement. In the past there has been difficulty with the  concept of ‘place of settlement’ vis-à-vis investment funds and the use of the ISO 15022 S & R MT 54x messages. The group discussed this a little … “there should be one definition of place of settlement for both securities and funds”. It was suggested that this should be discussed at Athens, perhaps in the NMPG updates slot. 
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