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SMPG INVESTMENT FUNDS WORKING GROUP

CONFERENCE CALL

WEDNESDAY 21 OCTOBER 2009
1. ATTENDEES

	1. 
	GB
	Steve Wallace
	SW

	2. 
	GB
	David Aspinall
	DA

	3. 
	IT
	Erika Toso
	IT

	4. 
	LU
	Javier Costales
	JC

	5. 
	NO
	Pal Bergquist
	PB

	6. 
	US
	Thomas Sutter
	TS

	7. 
	XS/Co-chair
	Nadine Badesire Muhigiri
	NBM

	8. 
	GB/Co-Chair
	David Broadway
	DB

	9. 
	Facilitator
	Omar Rodriguez
	OR


2. AGENDA

2.1. Debrief of meeting in Munich, mainly the outcome of the Stock Transfers discussions.
2.2. Update on the feed-back gathered on the Statements document (Statement of Holdings_S&R and IF SMPG discussions_v0.1.doc) circulated last week.
2.3. Update on Open Items.
3. DISCUSSIONS
3.1. SMPG participation: DB pointed out that we need to encourage all members to participate and contribute to the discussions, in order to speed up documentation review and decision making process. It is acknowledged that SMPG work is an extra on everybody’s day to day work, but that it is necessary if the group is to succeed. OR suggested giving ownership to a country on a rotation basis to lead/facilitate the discussions. DB and OR asked the group to make proposals to encourage members participation. Co-chairs and facilitator will discuss this to try to come up with proposals as well.
3.2. Stock Transfers discussion: extended discussion took place on whether the market practice document should or should not recommend the double leg process. It was agreed to clarify in the scope of the document that the market practice only covers the single leg process, excludes transfers within (I)CSD environments, and that if there’s a demand from the market it will be extended to double leg process. 
The group went through the changes suggested to the draft document by DB and PB, and most of them were agreed. However, two important decisions were made during the call. The concept of a copy message was revisited and dropped. The Reversal scenario was renamed to Correction of a Transfer. OR to update market practice document and message templates (.xls), and distribute them to the group
3.3. Statement of Holdings: it was agreed that the proposals were not accepted. The financial instrument message component created in the reversed engineered messages should be an extension of the one used in the Investment Funds, and the message components that are proposed to be deleted should be kept and handled through market practices in order to have a single Statement of Holdings in the securities industry, and support backward compatibility.   
3.4. Update on Open Items: not covered.
3.5. Next conference call details
The timing – cancellation of the conference calls will be decided by co-chairs and facilitator, based on the numbers of participants confirmations received previous to the calls.
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