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[bookmark: _Toc473282988]Attendees
	1
	Bjorn Jens
	DK

	2
	Jon Willis 
	Calastone

	3
	Charles Boniver 
	LU & co-chair

	4
	Henrik Staffas
	SE

	5
	David Aspinal 
	UK

	6
	Janice Chapman 
	SWIFT

	7
	Ana Abidor 
	BR

	8
	Rainer Vogelgesang 
	CH

	9
	Niels W. Hougaard 
	DK

	10
	Tomas Bremin 
	Clearstream

	11
	Janice Chapman (JEC)
	SWIFT

	12
	Rudolf Siebel
	DE

	13
	Rafael Higueruelo Islan 
	ES

	14
	Nadine Muhigiri 
	ECLR & co-chair

	15
	Valerie Vaudel 
	FR


[bookmark: _Toc473282989]Apologies
	14
	Andrea Milanesio
	IT

	15
	Svein R. Borgersen
	NO

	16
	Ben Cocks 
	GB

	17
	Nicola Jones 
	IE

	
	Laura Wadding
	IE


[bookmark: _Toc473282990]Items Covered
[bookmark: _Toc473282991]Co-chair position 1
Nadine Muhigiri steps down from this role in April 2017. 
Thomas Bremin has put himself forward for this role. This co-chair period will be from spring 2017 – spring 2019.
[bookmark: _Toc473282992]Co-chair position 2  
Charles Boniver no longer works for RBC I&TS (LU) and now works at SWIFT. Therefore the position of second co-chair is open. 
Following discussions with the steering committee, the duration of this co-chair position will be from ‘now’ until spring 2018. 
Charles will take up the role of Program Director, SMPG Steering Committee, and so will still be involved in SMPG.  In addition, Charles will be able to continue to attend SMPG IF working group meetings, thus providing continuity and support to the co-chairs in this period of change, probably up until spring 2018.
[bookmark: _Toc473282993]Convenor for LU IF NMPG – ALMUS 
A review of the some of the action items was carried out and the following are highlighted:
Charles Boniver will no longer be fulfilling this role. ALMUS has been contacted about a replacement and it is likely this role will be filled by the end of February, with attendance at the extraordinary orders market practice work session that takes place on 27 & 28 February at Clearstream.
[bookmark: _Toc473282994]Extraordinary Orders Market Practice Meeting  

	Monday
	27 February
	10:30 – 17:30

	Tuesday 
	28 February
	09:00 – 16:00


Attendees spreadsheet - currently 16 have confirmed attendance  (Robert Poulter (AU), Jon Willis (CALA), Tomas Bremin (CEDE), Rainer Vogelgesang (CH), Bjorn Sven Jensen (DK), Niels W. Hougaard (DK), Eduard Schroeder (DE), Nadine Muhigiri (ECLR), Steve Wallace (GB), Andrea Milanesio (IT), Svein R. Borgersen  (NO), Krister Lindgren (SE), Olga Lazzarino (LU), Thierry Glay (LU) Janice Chapman (SWIFT), Charles Boniver (SWIFT).
· Ana Abidor (BR) – cannot attend.
· Rafael Higueruelo Islan (ES) – attendance still to be determined
· France – Valerie Vaudel is unable to attend but will reach out to FFMPG members for a delegate
· Ireland – no news. 
A spreadsheet will be circulated, you are all asked to complete your row with dietary requirements etc.
[bookmark: _Toc473282995]Spring 2017 Global Meeting 
Confirmed for Dublin (Citi):
	Wednesday
	26 April
	10:30 – 17:30

	Thursday
	27 April
	09:00 – 16:00

	Friday
	28 April
	09:00 – 13:00


Laura Wadding and Nicola Jones have been contacted and hope to attend.
Tomas suggested SMPG IF reach out to ‘Irish Funds’, which is ‘the representative body for the international investment fund community in Ireland’. It came into creation in 1991 with 100+ members, include Calastone and Jon Wills has offered to get in contact with them with a view to attending the Dublin meeting. Text has been provided by JEC that can be used by Jon is an introductory e-mail about SMPG Funds..
[bookmark: _Toc473282996]Autumn 2017 Global Meeting.
Confirmed for Luxembourg (CEDE) Wednesday 4, Thursday 5, Friday 6 October 2017.
[bookmark: _Toc473282997]Order MP
Process Document
The update of this document began in the Zurich meeting. Since then, the changes noted at this time have been done, this document was distributed for review on 9 November. Feedback was received from Italy and Switzerland. Updates have been done and the document has been re-circulated.
There was a ‘walk through of the order process document’. This is almost ready. Some of the track changes had been removed, and need to be reinstated to show where things have been changed. The document to be re-circulated and any further comments are request by 15 February 2017.
Message Usage Guidelines 
The messages usage guidelines have been migrated to the 2017 versions of the message schemas. A work in progress version has been uploaded to MyStandards (https://www2.swift.com/mystandards/#/mp/mx/_80wvgNl7EeaSVffH2L6_Mw#usage_guidelines ).
The schemas on MyStandards are still draft. The main differences between the draft messages and the final versions are:
1. Order Instruction Status Report (setr.016) – rejected code POIN was reinstated (omitted in error).
2. Order Cancellation Instruction Status Report (setr.017) – code RECE has been added to status.
3. General – Financial Instrument Identification – correction to Bloomberg Identifier.
The only one that has an impact on our market practice work is RECE in setr.017. It is possible that this is already in place for the orders meeting in February.
[bookmark: _Toc473282998]Any Other Business
February Monthly Meeting takes place 21 February 2017
The next monthly meeting in February will still take place despite the additional physical meeting at the end of February. One of the main topics for the agenda will be the Dublin agenda.
[bookmark: _Toc473282999]Other Coordination Information  
This is the same as that  communicated in the December 2016 minutes
Onshore/Offshore 
As agreed in the Nov 2016 monthly meeting, the market practice document is attached to the order market collection on MyStandards (SMPG-Global-IF-OrderProcessing-Final (2015-04-20) and on smpg.info (SMPG-IFWG-MP-CNY-CNH_Draft_2016-11-09_2.docx)
This has been shared with the S & R and CA working groups (An e-mail has been sent to the facilitators).
Transfers – 1 ‘Transfers Simple SLT’. 
Action item ‘2016-38’ ‘Migrate the usage guidelines for Findel simple SLT process (into 2016 version of the standard) and upload to MyStandards in preparation for the Spring meeting. 
It was noted I the October meeting that this is actually required as soon as possible, so the market practice collection was duly migrated and posted on MyStandards (Findel location and marked as restricted).  The collection and process document was reviewed by Andrea and team, and  has subsequently been updated. (ALMUS FINDEL-LU-IF-SLT-AssetTransferProcessSimple DRAFT (23 November 2016)). The Findel  SLT working group was contacted for its review and now the collection has been set to ‘public’.
Findel ‘complex’ market practice collection (action item ID 2016-40) on MyStandards – share to SMPG.
 A community ‘SMPG_IF_Findel’ was created and market practice collections were shared to SMPG IF:
FINDEL-LU-IF-SLT-AssetTransferProcessComplex-V2.1-WIP migrated to MX 2016 (2016-04-19) 
FINDEL-LU-IF-SLT-AssetTransferProcessComplex-V2.1-WIP (2016-04-19) with CSD leg
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