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[bookmark: _Toc488158946]Items Covered
[bookmark: _Toc488158947]SR 2018 Maintenance on funds transfer (sese) messages progress update
The Maintenance Change Request (MCR) document (the proposals for implementation) has been circulated. The funds evaluation team review meeting will take place probably at the end of August.
[bookmark: _Toc488158948]Order (setr) messages: Settlement & Custody Details – interim solution for specification of two place of settlements
There is still no consensus on the proposed solution. A second work-around has been proposed. Both are documented in the power-point Funds setr PSETx2 workaround_V2_2017-07-18.pptx, which is attached. Further review and discussion is required.
[bookmark: _Toc488158949]Transfer Market Practice for Single Leg Transfer – Progress Report
With input from the Swedish model and the Findel process, a draft of the SMPG funds SLT process market practice has been uploaded to MyStandards in preparation for the Luxembourg meeting.  All funds NMPGs should begin reviewing it. The best place to start is the process document (which is attached).  For those that are unable to participate in the global meeting in Luxembourg in October, feedback via e-mail or in the 19 September monthly meeting is requested.
To search for the market practise collection on MyStandards:
Log into MyStandards.
You are all members of at least two groups on MyStandards (your funds NMPG group and the SMPG IF group). Go to SMPG IF:
[image: ]

Go to the group SMPG IF – you should all be able to do this because you are all members
[bookmark: _GoBack]You will see “SMPG-Global-IF-Transfers-SLT-DRAFT (2017-07-17)".
[image: ]
Click on the collection name
To access the process document, click on ‘show details’ – you will then able to see the word document.
[bookmark: _Toc488158950]Autumn 2017 Global Meeting Luxembourg
Some fine-tuning has been done to the investment funds agenda. (a revised version is attached).
[bookmark: _Toc488158951]Application Header & Business Application Header
It is possible, in the future, we may have the situation where, for example,  the funds order (setr) messages must be used with the Application Header and the funds transfer (sese) messages must be used with the BAH.
In other words for some funds messages, the AH would have to be used, whereas for other messages, such as semt.002.001.09 (or later version) the BAH would have to be used. 
This action item arises in the context of the plans to adopt the securities versions of statements of holdings and transactions and with the notion of a ‘phased’ adoption of the BAH for the funds messages.
Action: 	All convenors and NMPG members to discuss with their IT departments the feasibility of supporting both the AH ($ahV10.xsd) and the BAH (head.001.001.01.xsd).
	SWIFT Standards to ask if the SWIFT Interfaces will accommodate this.
	Swift Standards to ask if other vendors, for example, IBM will be able to support this situation and if not, what would be a sensible time line.
[bookmark: _Toc488158952]Next Monthly Meeting
There is no monthly meeting in August. The next monthly meeting is on Tuesday 19 September 2017.



Page 1 of 4

image2.png
SwPGIF

Usage Guidelines

‘SMPG-Global F-Transfers-SLT-DRAFT (2017-07-17) 4
Techricaiversion: 7

‘SMPG-Global IF-Ststements-CONSOLIDATED-Draft

17.0518)
Techricalversion: 5

‘SMPG-Giobal IF-OrderProcessing FinalAIF (2017.05-

m
Techricalversion: 26

‘SMPG-Giobal IF-AccountiManagement Final (2017-05-

"
Teshricalversion: §

‘SMPG-Giobal F-OrderProcessing Fnal_IF (2017.05-

)
Techricalversion: 7

more uideines




image1.png
Logged in as Janice Chapman

My Profile

Group SMPG IF v €————

Logout

Clickonthe ‘man’

Ifyou are not logged
intothe SMPG IF group,
select itandyou will be
presented with the
opportunity to change
the group.




