


SMPG Investment Funds Working Group (SMPG IFWG)
[bookmark: _Toc464564577]Monthly Conference Call Tuesday 20 December  2016  MINUTES
Attendees
	1
	Svein R. Borgersen 
	NO

	2
	Bjorn Jens
	DK

	3
	Jon Willis (JW)
	Calastone

	4
	Charles Boniver (CB)
	LU & co-chair

	5
	Henrik Staffas
	SE

	6
	David Aspinal
	UK

	7
	Janice Chapman 
	SWIFT

	8
	Ana Abidor
	BR

	9
	Rainer Vogelgesang (RV)
	CH

	10
	Ben Cocks
	GB

	11
	Niels W. Hougaard
	DK

	12
	Tomas Bremin (TB)
	Clearstream

	13
	Janice Chapman (JEC)
	SWIFT


[bookmark: _Toc464564578]Apologies
	14
	Andrea Milanesio
	IT

	15
	Rudolf Siebel
	DE

	16
	Rafael Higueruelo Islan
	ES

	17
	Nadine Muhigiri (NM)
	ECLR & co-chair

	18
	Valerie Vaudel
	FR


[1]	Order MP practice – process document
The update of this document began in the Zurich meeting. Since then, the changes noted at this time have been done (for example, replacement of any XML examples). This document was distributed for review (9 November) for input at the monthly meeting 20 December 2016.
Review:	Rainer provided his feedback in the document with track changes. 
Tomas said it was looking okay but noted that the proposed new section, appendix 7.11 which is a comparison of how charges are specified in version 4 of the standard verses version 3, will become obsolete when version 4 is live in November 2017. It was agreed that this information could be useful in the short term, but would need to be removed in November 2017.
Next Steps
A revised version of the document will be circulated early January and all are asked to review.
[2]	Point of Information
The Steering Committee is suggesting that it be kept informed  if any of us are speaking as a representative of the SMPG at meetings and conferences, and to share any presentation material in advance of the event
[3]	Overview of “IMPROVING PENSION AND INVESTMENT TRANSFERS AND RE-REGISTRATIONS CONSULTATION PAPER” – Jon Willis
	The document is attached. Rudolf makes two points:
1.  	The document is also addressed  also to "non-UK mutual funds",   so the final document may be worth referencing in our market practice documents
2. 	The  proposed general rules on treatment of transfers may help our ongoing discussion on (single leg) transfers.  (At Zurich it was said that there is a need for a legal document describing due process, obligations  and liabilities of the parties involved at least in case of single leg transfers. The UK document may help us in drafting such a document.
Jon (with David) provided an overview. Here are some brief notes:
The UK regulator is looking at consumer aspects of transfers of pensions and funds and other instruments. There is a big variation in the time it takes for a transfer for the various products. It takes too much time. The regulator has said to the industry bodies that this is not good enough and there are two choices [1] sort it out, that is, self-regulate or [2] regulator will impose regulation. The various associations have had a series of meetings in order to highlight where the challenges lie and proposals to meet the challenges. In the document, section 3.2.1, there are 5 key recommendations, the fourth of which is about standards and best practices. SMPG IF needs to track the progress of this, maybe it could play a role. 
Should SMPG IF issue some kind of statement about this – if yes, this needs to be done by end of January.
[4]	Co-chair position – reminder for letter of application to take up Nadine’s position
[5]	Extraordinary Orders Market Practice Meeting
	(Monday 27th and Tuesday 28th February)
	Monday
	27 February
	10:30 – 17:30

	Tuesday 
	28 February
	09:00 – 16:00


At 20 December 2016, this is the list of attendees: 
	Name
	Country
	Yes
	 

	Ana Abidor
	BR
	 
	

	Andrea Milanesio
	IT
	1
	 

	Charles Boniver
	LU
	 
	 

	Ben Cocks
	GB
	0
	Suggests Steve or David should attend

	David Aspinal
	GB
	 
	INVITED

	Steve Wallace
	[bookmark: _GoBack]GB
	 
	INVITED

	Bjorn Sven Jensen
	DK
	1
	 

	Eduard Schroeder
	DE
	1
	 

	Rudolf Siebel
	DE + SC
	0
	On holiday

	Henrik Staffas
	SE
	0
	Krister is replacement

	Krister Lindgren 
	SE
	1
	 

	Juan Carlos Gallego
	ES
	 
	 

	Rafael Higueruelo Islan 
	ES
	 
	 

	Nadine Muhigiri
	ECLR
	1
	 

	Niels W. Hougaard
	DK
	1
	 

	Svein R. Borgersen 
	NO
	1
	 

	Rainer Vogelgesang
	CH
	1
	 

	Robert Poulter
	AU
	1
	 

	Nicola J. Jones
	IE
	
	

	Laura Wadding
	IE
	
	

	Tomas Bremin
	CEDE
	1
	 

	Jon Willis
	CALA
	1
	 

	Valerie Vaudel
	FR
	0
	Has asked FFMPG for someone to cover.

	Janice Chapman
	SWIFT
	1
	 

	
	Total
	12
	


[6]	Spring 2017 global meeting. 
	Confirmed for Dublin Wednesday 26, Thursday 27, Friday 28 April 2017.
	Should SMPG IF meet for an extra half day? There is though that with the extraordinary physical meeting in February that this would not be necessary. To be discussed during the January monthly meeting.
[7]	Autumn 2017 global meeting 
	Confirmed for Luxembourg Wednesday 4, Thursday 5, Friday 6 October 2017
[8]	Any Other Business
Charles announced that he is leaving RBC at the end of 2016 and will be joining SWIFT in January 2017.  It is not known at this stage whether Charles will continue to be involved in SMPG. There are now two vacancies for the co-chair positions.
OTHER COORDINATION  INFORMATION 
[1]	Onshore/Offshore 
As agreed in the Nov 2016 monthly meeting, the market practice document is attached to the order market collection on MyStandards (SMPG-Global-IF-OrderProcessing-Final (2015-04-20) and on smpg.info (SMPG-IFWG-MP-CNY-CNH_Draft_2016-11-09_2.docx)
This has been shared with the S & R and CA working groups (An e-mail has been sent to the facilitators).

[2] 	Transfers – 1 ‘Transfers Simple SLT’. 
Action item ‘2016-38’ ‘Migrate the usage guidelines for Findel simple SLT process (into 2016 version of the standard) and upload to MyStandards in preparation for the Spring meeting. 
It was noted I the October meeting that this is actually required as soon as possible, so the market practice collection was duly migrated and posted on MyStandards (Findel location and marked as restricted).  The collection and process document was reviewed by Andrea and team, and  has subsequently been updated. ALMUS FINDEL-LU-IF-SLT-AssetTransferProcessSimple FINAL (15 December 2016). The Findel  SLT working group was contacted for its review and now the collection has been set to ‘public’.
[3]	Findel ‘complex’ market practice collection (action item ID 2016-40) on MyStandards – share to SMPG.
 	A community ‘SMPG_IF_Findel’ was created and market practice collections were shared to SMPG IF:
FINDEL-LU-IF-SLT-AssetTransferProcessComplex-V2.1-WIP migrated to MX 2016 (2016-04-19) 
FINDEL-LU-IF-SLT-AssetTransferProcessComplex-V2.1-WIP (2016-04-19) with CSD leg
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