


SMPG Investment Funds Working Group
Monthly Conference Call Tuesday 17 February 2015 MINUTES
Attendees
	1
	Charles Boniver
	LU& co-chair

	2
	Tomas Bremin
	CEDE

	3
	Nadine Muhigiri
	ECLR & co-chair

	4
	Niels W. Hougaard
	DK

	5
	David Aspinall
	UK

	6
	Pal Bergquist
	NO

	7
	Ben Cocks
	GB

	8
	Andrea Milanesio
	IT

	9
	Janice Chapman 
	SWIFT


Apologies
	1
	Svein R. Borgersen 
	NO

	2
	Ana Abidor
	BR

	3
	Rudolf Siebel
	SC

	4
	Rainer Vogelgesang
	CH

	5
	Valerie Vaudel
	FR


Items Covered
[1]	Autumn SG meeting update 
It was suggested we should consider being part of the SMPG meeting in SG, rather than have a separate IF meeting as has happened over the previous few years.
An e-mail was sent out to solicit feedback on who could attend SMPG in SG. Thank you for responding. The results of this are:
	Yes
	5

	No
	3

	Maybe
	6



Some of you said things like ‘Requires some indication of interest from Asian participants to join us for a meeting in Singapore’. 
And likewise, SWIFT colleagues in HK and SG report that ‘there would need to be some kind of agenda upfront in order to justify budgets to allow, for example, HK people to travel to SG.’
To this end, Nadine, Charles and I have had an initial brain-storming session for agenda topics and will hold another one next week. If any of you have ideas for agenda items for the SG meeting, please send them in. The plan is for us to know whether or not we will have an IF meeting in SG by the La Hulpe Spring meeting. It is planned that an agenda for a potential SG IF meeting will be ready sooner than this.
As soon as we have some kind of agenda for SG, we will send it to our contacts in the Asian markets to ascertain the level of interest. 
[2]	DLEV market practice update
Following circulation, further enhancements were received from Charles Boniver. The dilution levy market practice document has now been published on MyStandards as a stand-alone document. 
[3]	One-Off Deal References (also known as SLA Charge Reference)
This is a request from Clearstream. See the document ‘Orders-One_Off_Deal_Ref’ previously circulated.
The orders market practice already specifies how this ‘one-off reference’ is to be specified in an Extension sequence. Following today’s session, it was agreed that this needs to be fine-tuned in the following way:
	Name of Extension: 
Non Standard SLA Reference


	Definition on Extension:
Reference to a sales agreement that overrides normal processing or the SLA such as a charge or commission.

	Place And Name
	Fixed Value:
MltplOrdrDtls/IndvOrdrDtls/ NonStandardSLAReference
	SMPG Usage Annotation
MltplOrdrDtls/IndvOrdrDtls/NonStandardSLAReference indicates that the Text element contains a one-off reference to a sales agreement that overrides normal processing or the SLA such as a charge or commission.

	Text
	Max35Text
	SMPG Usage Annotation
Reference to a sales agreement that overrides normal processing or the SLA such as a charge or commission.



ACTION JANICE CHAPMAN
[bookmark: _GoBack]As it is necessary to update the usage guidelines to fine-tune the ‘non standard SLA reference’ it was agreed that the DLEV market practice could also be included at the same time. It was agreed that this would be ready for review in the monthly meeting on 17 March 2015.
The DLEV market practice is to be incorporated into both the relevant the usage guidelines and the ‘process’ document.
The current collection SMPG-Global-IF-OrderProcessing-Final-2014.05 will remain on MyStandards, a revised collection will be added.
[4]	Corporate Actions Update 
More feedback has been received, the spreadsheet has been updated. A new version was circulated for the meeting.  Andrea though it would be a good idea to indicate how the events were process, for example, MX, MT, proprietary or manual.
The minutes of this item are incomplete and will be completed later.
[5]	Status of Milan Action Items (if we have time)
Nothing new to report. Most of the action items have concerned corporate actions and most have provided their input (see agenda item 4, corporate actions).
[6]	Any Other Business – ad hoc topic: ISO 20022 Order Maintenance

When discussing the ‘non- standard SLA reference’, the discussion moved onto the question of maintenance on the MX order messages. It is now known that the MT Funds CUG on the SWIFT network will remain operational after November 2015 and thus MTs will continue to be used for funds after this date. The details of when the migration for MT for funds is over and the continuation of penalties for the MT funds users is still to be determined. Some markets has already been discussing what should happen to maintenance for MX orders. 

ACTION FOR ALL
You are all asked to discuss ISO 20022 order maintenance in your markets. Should the first maintenance be done for the SWIFT November 2016 cycle or the November 2017 cycle? Although in this context, SMPG does not have any final say in, it would be good to get some opinion on this.
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