


SMPG Investment Funds Working Group
Monthly Conference Call Tuesday 15 September  2015 MINUTES
Attendees
	1
	Henrik Staffas
	SE

	2
	Valerie Vaudel
	FR

	3
	Charles Boniver
	LU & co-chair

	4
	David Aspinall
	GB

	5
	Rafael Higueruelo Islan
	ES

	6
	Andrea Milanesio
	IT

	7
	Ana Abidor
	BR

	8
	Tomas Bremin
	CEDE

	9
	Janice Chapman 
	SWIFT

	10
	Niels W. Hougaard
	DK

	11
	Nadine Muhigiri
	ECLR & co-chair

	12
	Issac Wong (HK)
	

	13
	Svein R. Borgersen 
	NO

	2
	Rainer Vogelgesang
	CH

	
	Rudolf
	


Apologies
	11
	Thorsten Huhne
	DE

	12
	Tomas Bremin
	CEDE

	13
	Rudolf Siebel
	DE

	14
	Ana Abidor
	BR

	16
	Pal Bergquist
	NO

	17
	Laurent Chaussard
	ECLR

	1
	Robert Poulter
	AU

	2
	Rainer Vogelgesang
	CH

	3
	David Aspinall
	GB

	4
	Rafael Higueruelo Islan
	ES

	
	
	

	6
	Charles Boniver
	LU & co-chair

	7
	Svein R. Borgersen 
	NO

	8
	Niels W. Hougaard
	DK

	9
	Ben Cocks
	GB

	
	
	

	
	
	


Items Covered
ETFs Exchange Traded Funds
Secondary market – stock exchange traded as any any other security.  Not in funds MX remit.
[bookmark: _GoBack]

Primary market – the authorised participants gets its stock room full of ETFs for the day (goes to the TA) . Can use the MX for this.  Priced like an ordinary funds – some would use forward price. TA streamlines its business with reduced number of ‘authorised participants’.
Review SMPG Funds agenda for SG meeting

Maintenance on Orders for 2017.
“2017 could be a good date’
All in one go? Or split? If we split how to prioritise.
Is 2017 too early, bearing in mind 2016 is a heavy year for the acmt messages.
We need to get people to submit their CRs – people have not bothered to submit because of the freeze.
In 10 days there will be an announcement of secret hedge funds MP for mutual. This will generate CRs.
We should focus on the strategy and plan for a maintenance on orders.

Meeting Dates: Wednesday 7, Thursday 8 and Friday 9 October

A new version of the investment funds agenda (2015-06-23)  is to be circulated and reviewed as necessary in the next monthly meeting.

Key points
[1]	It would be good to have a session on the topic of message versions, market practice versions, with an updated status on the ISO 20022 market infrastructure project being coordinated by SWIFT.   Looks like is being covered in general session,

[2]	Following a discussion of the general session of the global  agenda a number of questions have been raised:

[1] 	Wouldn’t two  ‘business topic presentations’ be enough?
[2]	Perhaps the general session could start at 9 am (with arrival and coffee at 8.30pm)
[3]	Is it possible that the general session could end by 11.15am, so that, following coffee, it would be possible to have the working groups begin at 11.30 – this would allow us an hour for the WG s before the lunch?
Action: 	JEC is to raise the questions with Jacques Littre. (e-mail sent 23 June 2015)
This was raised – but no change to existing plans.

[3]	Some work sessions need to be made longer or shorter.
[4]	The evening of Wednesday 7 October is a ‘free’ evening.  It is up to us if we plan a drink/dinner.
[5]	A session on 2017 Orders Maintenance needs to be included
[6]	Robert Poulter has agreed to provide an update in funds process and market practice in Australia – now being covered by his replacement
[7]	Business Application Header (BAH) MP. T2S uses the BAH – Niels is to find the specification – it may be that this could be the basis for market practice
[8]	The need for a session on how to management versions of messages and market practices was raised. Does SWIFT have any kind update (see point 1)
Action items review
This did not take place.
Conference call schedule over the European summer months
The July call is currently scheduled for 21 July (a bank holiday in Belgium). This is to be rescheduled to 22nd July. One of the agenda items is to review/agree the SG agenda. (actioned).
The August conference call is currently scheduled for 18th August. This is to be cancelled. (actioned).
The September conference call is currently scheduled for 15th  September. 
Any other business 
[1] 	Minutes from Spring Meeting, La Hulpe, Belgium – 
Minutes were due to be published 1st June.   This will be done this week.
[2]	Robert Poulter is to be [a] added to the MyStandards Investment Funds Group [b] designated as publisher of the NMPG AU NZ IF’. 
Action: 	Robert has been asked to register (23 June 2015)  to MyStandards so that [a] and [b] can be actioned
[3] 	Attendees to SG IF Meeting
In addition to those that already indicated their present, Niels  Hougaard (NO) and Svein Borgersen (NO) have since confirmed they will be attending.
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