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2 [bookmark: _Toc461693315]SMPG investment Funds Organisation
· Co-Chairs
· Nadine Muhigiri, Euroclear 
· Charles Boniver, RBC, (LU) 
· Facilitator
· Janice E. Chapman , S.W.I.F.T. Scrl
· Steering Committee Sponsor
· Rudolf Siebel, Bundesverband Investment und Asset Management e.V. (DE)


3 [bookmark: _Toc461693316]Presentations and Documents
All presentations have now been uploaded to smpg.info in a zip file called “xx”  

	#
	File Name
	Content
	Source

	1
	
	
	


4 [bookmark: _Toc461693317]Agenda Overview
· NMPG country updates 
· Transfers
· Account Management 
· Statements
· Securities Balance Transparency Report
· Best Practice Validation Capability (Cancelled)
· Working Group Co-chairs Election
· ISO 20022 Documentation Types
· Action items review, priorities, future work plan
5 [bookmark: _Toc461693318]NMPG Country Update – France 
Current Market Practice Status
5.1.1 Orders
The 5 templates for Funds are available on MyStandards (public access).
Next Steps / Future Market Practice
We are looking for 2017 Maintenance ISO-20022 Funds messages.
Migration ISO 15022 to 20022
Most of the French actors are working with ISO 20022 messages (more than 80% of the French traffic for Funds).
Miscellaneous
5.1.2 Document Resources
Document "FFMPG Pratiques de Place française pour la passation d'ordres Swift sur OPCVM", also available on Euroclear website : https://my.euroclear.com/eses/ef/fr/knowledge-base/ucits-order-routing.html

6 [bookmark: _Toc461693319]NMPG Country Update – Brazil 
Current Market Practice Status
The Brazilian working group continues the work of developing best practices for the use of a message based on the SecuritiesBalanceAccountingReportV04 – ISO 20022. In July 2015, ANBIMA stopped providing maintenance on the proprietary message currently used by custodians to exchange information about the underlying assets of a Fund or portfolio. This action reinforced the use of the ISO 20022 based message by the Brazilian institutions.  The message is also used by the Galgo System in Brazil. 
6.1.1 Price Reporting
The price report message and the price report cancellation are used by the Galgo System in Brazil. 
6.1.2 Funds Cash Forecast
The fund cash forecast message and the fund cash forecast cancellation are used by the Galgo System in Brazil. 
6.1.3 Administration
The reject message is used by BM&FBOVESPA in the new Clearinghouse
6.1.4 Trade Services Management
The error report, status report request and acknowledgement messages are used by BM&FBOVESPA in the new Clearinghouse. 
Next Steps / Future Market Practice
6.1.5 Account Management
For the 2015/2016 maintenance cycle, a change request was submitted (CR520) to the ISO RA in order to add optional elements in the set of messages for the Brazilian market. The majority of adding elements are required due to specific Regulatory Organisation’s Law and/or Instructions (for instance, the Securities and Exchange Commission Instruction 506 - ICVM 506). 
6.1.6 Securities Events
BM&FBOVESPA´s CSD is working on a Securities and Exchange Commission Instruction (ICVM 561) regarding Proxy Voting. The project’s main purposes are: (i) increase the shareholders participation on general assemblies, (ii) simplify the access to vote in the assemblies, and (iii) improve corporate governance instruments in the Brazilian market. The target date to go live is May 2nd 2016. The messages will be exchanged with the transfer agents, the biggest banks in the Brazilian market, assigned by the companies to maintain records of investors.  

National Group Initiative
The national market practice group in Brazil is composed of 15 custodians and administrators (Citibank, Banco do Brasil, BNP Paribas, Bradesco, BNY Mellon, Caixa Economica Federal, Credit Suisse, Banco Daycoval, Deutsche Bank, HSBC, Itaú-Unibanco, JP Morgan, Santander and Votorantim) and also the biggest vendors present in the Brazilian market. 
Legislation Impacts / News
6.1.7 Proxy Voting
As previous stated, the Brazilian Securities and Exchange Commission published a new Instruction regarding proxy voting in order to allow equity holders to vote in Meetings before their occurrence by sending the company’s voting documents directly to the company or to the Custodian/Transfer Agent. The main goal is to facilitate the participating of equity holders in meetings improving corporate governance principles in Brazil.  The market is working on a set of ISO 20022 messages (Securities Events - SEEV).
6.1.8 LEI Code
In April 2016, the Department of Federal Revenue of Brazil took a first step on the adoption of the LEI (Legal Entity Identifier) Code in the Brazilian market by releasing a public hearing that proposes the inclusion of the code among the information that compose the records of all legal entities in Brazil. For now, the information is optional. 
Miscellaneous
6.1.9 Events
In August 2015, a workshop organized by ANBIMA shed light on the theme of the use of international standards for communication within the financial market. During the event, a fruitful debate was held between market participants, the Brazilian Central Bank and National Market Infrastructures. As a positive result from the workshop, a Portuguese webpage was set under ANBIMA’s website dedicated to continuously update the market regarding recent developments in Brazil concerning Market Infrastructure and standards.
Link: http://portal.anbima.com.br/informacoes-tecnicas/regulacao/infraestrutura-de-mercado/Pages/default.aspx 
6.1.10 Document Resources
In the above link, the Brazilian market can find three important documents (all in Portuguese):
1. Document by the Brazilian Central Bank aiming to improve the dialogue with the industry regarding the development of the Brazilian Payment System (SPB) and revealing the actions that will guide them in promoting financial inclusion. Among other topics, the document highlights the importance of further adoption of standards and forms of communication that are internationally accepted as the ISO 20022 by all market infrastructures that perform a role in the SPB (quotes principle 22 of the IOSCO Principles for Financial Markets Infrastructure). 
2. Research developed by ANBIMA in order to hear the feelings and concerns of the market about implementing an international standard. In summary, some of the worries are costs and that the standard does not fully satisfy the requirements of the Brazilian market.  However, the market recognizes that the benefits in the long term are worth it and suggest that an implementation moves first in the segments that are not standardized today (for instance: exchange of messages between market participants and new systems by the Market Infrastructures) and recommends the use of conversion services of the local standards. 
3. Presentation used in the workshop highlighting the recent events organized in Brazil to discuss standards and that summarizes the result of the research developed by ANBIMA. 
7 [bookmark: _Toc461693320]NMPG Country Update – Great Britain 
Current Market Practice Status
Trading in UK pension funds adheres to the UKFMPG Corporate Pension Order Processing market practice (aka ViaNova) based on ISO 200022. Usage of the market practice is widespread and participants closely adhere to the standard.
A market practice has been defined for general mutual fund order processing but this is not used. Outside of pension funds, order processing typically employs proprietary formats. 
7.1.1 Account Management
No market practice defined. Processing is undertaken manually or using propriety mechanisms.
7.1.2 Statements
ISO 20022 used for pension funds (see ViaNova above).
Otherwise reporting uses propriety formats.
7.1.3 Price Reporting
ISO 20022 used for pension funds (see ViaNova above).
Otherwise reporting uses propriety formats.
7.1.4 Transfers
Portfolio and asset transfers adhere to the UKFMPG Transfers market practice based on ISO 20022. The market practice covers a wide range of account wrapper types and asset types and includes support for sub-custodians. Usage of the market practice is widespread and participants closely adhere to the standard.
7.1.5 Conversions
Market practice defined but not currently used.
7.1.6 Funds Cash Forecast
No market practice defined.
7.1.7 Hedge / Alternative Funds
SHARP market practice defined a few years ago but not used. GAIA market practice now defined but no usage reported.
Next Steps / Future Market Practice
7. Orders
New sub-group planned to revisit the general mutual fund order processing market practice.
The ViaNova sub-group continues to actively develop and promote STP for UK pension funds.
Statements
A new sub-group established to produce and promote a new market practice for holdings and transaction statements.
Transfers
The transfers sub-group continues to actively develop and promote automated transfers.
Updates planned for further regulatory and operational changes.
Maintenance of Market Practice
The UKFMPG Transfers sub-group will be raising change requests for transfer messages.
Order related market practices will need to take account of the planned 2017 order message updates.
Migration ISO 15022 to 20022
ISO 15022 has never been used to any significant degree in the UK for funds order processing and therefore the migration will have negligible impact.
Legislation Impacts / News
Huge amount of UK and European regulatory changes in the pipeline that will impact existing market practice and may create demand for new standards (most notably MiFID II, FAMR, and UK tax).
Miscellaneous
7.2.1 Document Resources
All UKFMPG market practices and associated documentation are published in MyStandards.


8 [bookmark: _Toc461693321]NMPG Country Update – Euroclear 
Current Market Practice Status
Next Steps / Future Market Practice
Maintenance of Market Practice
National Group Initiative
Migration ISO 15022 to 20022
Other Market Practice
Legislation Impacts / News
Miscellaneous
8.1.1 Document Resources
8.1.2 Events
8.1.3 New Initiatives
8.1.4 Business Application Header

9 [bookmark: _Toc461693322]NMPG Country Update – Denmark 
Current Market Practice Status
9.1.1 Orders
We accept both single and bulk orders	
9.1.2 Account Management
Under development and will be put in production November 2016.
9.1.3 Statements
Not offered
9.1.4 Price Reporting
Not used
9.1.5 Transfers
Only two-legged as FoP transfers via a sese.023
9.1.6 Funds Cash Forecast
TA sends a semt.041 when NAV is calculated.
9.1.7 Hedge / Alternative Funds
Not offered
Next Steps / Future Market Practice
Align with the European market practice when SR for funds has been publish.
Maintenance of Market Practice
According to SWIFT standard maintenance cycle and as described in ISO 20022 Harmonisation Charter.
National Group Initiative
A DK IFWG does not exists. Dialogue takes place on semi-annual user group meetings with the entire Danish SWIFT community. 
Migration ISO 15022 to 20022
We have never offered service in ISO 15022
10 [bookmark: _Toc461693323]NMPG Country Update – Spain 
There are no changes in the Spanish market. No feedback from the group.
11 [bookmark: _Toc461693324]NMPG Country Update – Italy 
Current Market Practice Status
Italian Market Practices are available since 2011 when V1 'Linee Guida' was published by Associations (ABI/ Assogestioni) and promoted to the domestic banks and asset managers.
'Linee Guida V1-V2' covers : accounts, order, transfer, statement of holdings and Fund processing passport.
'Linee Guida V3' is in progress and will be published before summer 2016, new version will include the addition new sections  :  -  Updated process for Transfers,  Data sets FATCA-AML-CRS, Price reports and standard template for subscription form.
11.1.1 Orders
Market Practices, message usage and XSD schema are available and constantly updated  by ABI Lab.
MyStandards is used for message publication and message comparison (new releases)	

11.1.2 Account Management
Market Practices, message usage and XSD schema are available and constantly updated  by ABI Lab.
MyStandards is used for message publication and message comparison (new releases)	
11.1.3 Statements
Market Practices, message usage and XSD schema are available and constantly updated  by ABI Lab.
MyStandards is used for message publication and message comparison (new releases)
11.1.4 Price Reporting
Market Practices, message usage and XSD schema are available and constantly updated  by ABI Lab.
MyStandards is used for message publication and message comparison (new releases)	
11.1.5 Transfers
Market Practices, message usage and XSD schema are available and constantly updated  by ABI Lab.
MyStandards is used for message publication and message comparison (new releases)	
Next Steps / Future Market Practice
Next priorities for Italian market are :
- To extend the usage of ISO messages to small and medium size counterparties, actually most of the ISO volume is between big players  (domestic or international)
- The process to cover 'Single leg' Transfer (also at domestic level) is a top priority and there is a 'strong' demand  by the Italian community (especially by SIP) to implement ISO transfer messages between Italy and LUX/IRELAND
- We have appointed a dedicated sub-group within ABI Lab WG focussed on analyzing and harmonizing business content of subscription form, this step is completed and now we have started working on 'subsequent order' . Work are progressing well and by end September 2016 also this part will be done.
Maintenance of Market Practice
Local industry is complaining about the increase of cost due to the yearly maintenance process and the need of stability in ISO 20022 messages is absolutely needed to allow  counterparties   to complete the current migration to  ISO therefore we locally agreed to 'freeze' all new CRs unless required by law (Eg  regulatory changes as CRS/DAC2) 
The only exception is 'Orders' where due to the temporary 'unfreeze' of ISO maintenance planned for 2016/2017 will allow us to submit few CRs.

Migration ISO 15022 to 20022
See attached power point document (EN 2016 StandFondi Results mar30 _16.ppt)



Legislation Impacts / News
During 2014/2015  we have defined a standard set of data required by AML/FATCA/CRS-DAC2 regulations (called 'data set') exchanged by counterparties banks, asset managers and Hub to fulfil regulatory , legal and operational requirements. 
AML/FATCA /CRS  dataset  have been added to Accounts messages using extensions and now available in ISO 2015 release, A process to replace extension with Change Request is in progress and CRs are regularly submitted to ISO to align messages .
Miscellaneous
11.1.6 Events
In June a Forum will be organized by ABI Lab to promote V3 of 'Linee Guida' and to share with the industry the result achieved so far on ISO migration program.
12 [bookmark: _Toc461693325]NMPG Country Update – Luxembourg 
Current Market Practice Status – ALMUS 
12.1.1 Securities Management
Discussion took place with regards to the version of the statement of holdings that we should use. We have concluded that even there is no business case, we will need to migrate to the “generic” version; i.e. version 9 to be implemented in Nov 2016. We believe that we should do it ASAP, we recognize that 2017 is not realistic as there will be already a lot of changes with the order messages. Our recommendation is to do the same for the statement of transaction. The issue we face here is slighty different as it is not  the version that is different, but it is the message type. We will ask SWIFT to do a similar gap anaylsis for those two message type as they did for the versioning of the statement of holdings.
12.1.2 SESE
The transfer process is still being discussed. There is a clear will to process the transfer using the single leg instruction. The Findel group is also pushing towards this (more info below). The simple scenario (no intermediaries between the transferee and the TA and also no intermediaries between the transferor and the TA has been published in MyStandards. The complex scenario, when there are intermediaries are still being discussed. We have had presentation of MFEX (Sweden) that explained us how their model was working and also presentation from ISFAM on their solution. The conclusion is that the MFEX model, where the instruction is enriched as it goes through the chain can ease our challenges, but ISFMA is not the solution that we are looking for; however, they could facilitate the exchange of information between the transferee and transferor side.
Next Steps / Future Market Practice
12.1.3 SWITCH
Need to finalize the SWIFT status message before being able to publish the MP. 
12.1.4 SESE
Continue the transfer market practice.  
Change request
We have worked on several change for the order messages for the 2017 cycle. There are 7 CRs.
Findel news
As you know, the new Findel group is focusing on the Asset Manager operational concerns. They are focusing on three areas: KYC, KYD and the transfers.
For KYC and KYD, a short white paper should be published in the coming weeks. For the transfers, there is a clear will to use the single leg instruction, and to have it automated. We have had a presentation from ISFAM and from Calastone. A short white paper should also be published just before the summer holidays.
ALFI News
ALFI published in October last year a Q&A on the impact of T2S on the Luxembourg investment funds. A second version of this paper should be expected in the coming weeks.


13 [bookmark: _Toc461693326]NMPG Country Update – Norway 
Current Market Practice Status
Next Steps / Future Market Practice
Maintenance of Market Practice
National Group Initiative
Migration ISO 15022 to 20022
Other Market Practice
Legislation Impacts / News

Miscellaneous
13.1.1 Document Resources
13.1.2 Events
13.1.3 New Initiatives
13.1.4 Business Application Header
14 [bookmark: _Toc461693327]NMPG Country Update – Sweden 
Current Market Practice Status
14.1.1 Orders 
A Swedish market practice for order in ISO20022 was adopted in October 2013. Usage is increasing but from very low levels.
14.1.2 Account Management
No market practice exists.
14.1.3 Statements
No market practice exists.
14.1.4 Price Reporting
No market practice exists.
14.1.5 Transfers
NMPG SE is currently working with establishing an ISO20022 Market practice for transfers. The work is based on guidelines from the Swedish Investment Fund Association and the work done at FINDEL. NMPG SE has decided to use the Single Leg Model. 
14.1.6 Funds Cash Forecast
No market practice exists.
14.1.7 Hedge / Alternative Funds
No market practice exists.
Next Steps / Future Market Practice
NMPG SE will continue to work with market practice for transfers
Maintenance of Market Practice
None planned.
National Group Initiative
The Swedish Investment Fund Association is currently trying to establish common processes for corporate actions for funds.
Migration ISO 15022 to 20022
ISO 15022 is not used for funds in the Swedish market, fax is the most common communication method for funds. Institutions moving away from faxes go directly to ISO 20022.
Legislation Impacts / News
MiFID 2 will propably have a huge impact on the Swedish fund market. Finansinspektionen, Sweden´s financial supervisory authority, will most likely ban distribution fees for funds.
The tax status of Swedish mutual funds continues to be unclear. The Swedish Tax Agency´s view is that they are not allowed any tax relief on foreign dividends, but this was recently overturned by a court decision. A new court ruling is expected to be announced on April 15th 2016.
15 [bookmark: _Toc461693328]NMPG Country Update – Switzerland 
Current Market Practice Status
15.1.1 Orders
The Swiss Commission for Financial Standardisation (SCFS) conducts market coordination activities of the MT-MX-migration of ISO 20022 IF order processes, based on the mandate of the Swiss SWIFT NUG. The cornerstones of the coordination are agreed timeline, MT-MX-migration market practice and MP tooling environment (SCFS validation portal). 
The Swiss MT-MX-migration Market Practice was developed during 2011-2012 and the first release (1.0) finalised at the end of 2012. Contrary to other national funds market practices, the Swiss MT-MX-migration Market Practice does not apply to the order message flow towards the domestic TAs, but instead specifies the market practice in the national distribution chain for cross-border funds order flows going to other TA markets. 
At the end of April 2014, the second MP release (1.1) was published. 
Whilst a large number of funds players in the Swiss market expected to migrate by the NOV-2015 deadline to the ISO 20022 funds messages, there are some remaining players that continue to enjoy the facilities provided by SWIFT for continued use of the MT message set beyond NOV-2015.
15.1.2 Transfer
Starting in April 2014, the SCFS has investigated opportunities for automating portfolio transfers. 
Within the Swiss securities market, the settlement and reconciliation processes are highly automated through ISO 15022 messaging. Thus, the ISO 15022 MT 586 message constituted a natural choice for a standardised message-based portfolio transfer process. In the Swiss market, investment funds instruments are included in the scope of the MT 586-based processes. 
Based on an earlier draft global SMPG market practice using the MT 586, the SCFS has developed a portfolio transfer market practice for the Swiss securities market which in the meantime has been approved by the SMPG SnR WG as a final global SMPG market practice. 
A newsletter has been published on the SCFS web-site: 
http://www.scfs.ch/fachkommissionen/fachkommission-securities/subcommittee-settlement-reconcilitation-se-r/interne-dokumente/SKSF%20Newsletter%20MT586%20englisch.pdf
The SCFS is aware of the need to extend the MT 586-based SMPG market practice in a suitable manner in order to reach funds players that employ ISO 20022 messaging. This would be conducive in cases of cross-border flows to ISO 20022-based TAs and/or cross-border flows to securities markets that have migrated to ISO 20022 messaging.
15.1.3 Hedge / Alternative Funds
During the MT-MX-migration, it became apparent that a number of alternative funds processes had been implemented by the Swiss funds players in the ISO 15022 message set. These processes were however not harmonised throughout the Swiss funds market. In absence of any messaging standard for alternative funds processes, the Swiss NMPG decided that there was not sufficient a case for a domestic initiative to harmonise the various implementations of alternative funds processes by use of the ISO 20022 investment funds messages set, as this message set does not cater for alternative funds processes. 
Therefore, in the first half of 2014, the SCFS conducted an investigation into the investment funds distribution related message sets of the two ISO 20022 business justifications entitled ‘investment funds distribution (BJ 2)’ and ‘alternative funds (BJ 37)’. The aim of this investigation consisted in analysing whether there were sufficient potential for harmonising both message sets. 
Following the presentation of this topic at the spring 2014 meeting of the SMPG IFWG, the SCFS has raised an ISO CR to merge the two message sets. The CR has in the meantime been accepted by the Funds Evaluation Team (ET). Currently, the SCFS SC FUND is monitoring the preparations for the review effort of the Funds Evaluation Team (ET).
Maintenance of Market Practice
With the forthcoming end of the maintenance freeze of the ISO 20022 order flow messages, the Swiss MT-MX-market practice will have to be maintained in order to accommodate the new functions that will be introduced into the ISO 20022 standards during the 2016-2017 maintenance cycle.
National Group Initiative
See reference to the Portfolio Transfer market practice above (see section 15.1.2).
Migration ISO 15022 to 20022
By using the Swiss investment funds market practice as a recommendation, a large number of funds players in the Swiss market migrated by the Nov 2015 deadline to the ISO 20022 funds messages. There are nevertheless some remaining players that continue to enjoy the facilities provided by SWIFT for continued use of the MT message set beyond Nov 2015. 
As these users of the FIN funds template are catered for by SWIFT in a closed user group (CUG), the SCFS has no intelligence of the progress being made by this CUG.
Miscellaneous
15.1.4 Document Resources
SCFS Validation Portal - SCFS Investment Funds Market Practice
Based on solution provided by GEFEG mbH 
URL: http://portal.gefeg.com/scfs-funds-mp.htm  
Usage: publication of MP guidelines, implementation support functions
This year's edition of the annual SCFS Investment Funds Conference is scheduled for 24 June 2016. See advance information on the SCFS web-site: 
http://www.sksf.ch/events/sksf-fonds-konferenz-2016 
15.1.5 Business Application Header
The SCFS is an active member of the ISO 20022 Technical Support Group (TSG). 
The TSG is currently working on two BAH-related topics: 
1.) standardisation of the mechanism for binding the BAH to the related business message 
2.) enhancing the BAH with a 'content indicator' 
Related to the content indicator topic, the SCFS has raised an ISO 20022 CR (http://www.iso20022.org/documents/CRs/CR0531_SCFS_BAH_v1.doc). 
This CR is particularly relevant to investment funds messages, as the 'MDR_Part2_InvestmentFunds_Maintenance_2014_2015’ makes mention of an element entitled ‘MarketPracticeVersion’. 
It is the intention that the function of the message-specific ‘MarketPracticeVersion’ element would be fulfilled by the content indicator block of the BAH. By making available this feature through the BAH to the ISO 20022 messages of all ISO 20022 domains, the 'MarketPracticeVersion' element could eventually be removed from the payload of the investment funds messages.
16 [bookmark: _Toc461693329]NMPG Country Update – Clearstream 
Current Market Practice Status
We are closely aligned with ALMUS (LU NMP) and SMPG (global MP) usage guidelines.
Orders
Orders are handled in MT and MX. A service bureau is developing a translation service for FIX users
Account Management
No support.
Statements
MT only.
Price Reporting
No support.
Transfers
MT only.
Funds Cash Forecast
No support, and not relevant to our users.
Hedge / Alternative Funds
Orders are handled in MT and MX
Next Steps / Future Market Practice
Merge of MX guidelines to a single set for orders of all types of funds.
Maintenance of Market Practice
Migration from Gefeg FX to SWIFT MyStandards to be completed during 2016.
National Group Initiative
ISO registration of two MX for the transparency of holdings is approved.
Migration ISO 15022 to 20022
On hold due to MX maintenance release in 2017.
Other Market Practice
GAIA - moving on to statements
Findel SLT - answers to legal issues are critical
Legislation Impacts / News
Nothing to report
Miscellaneous
Nothing to report
16.1.1 Document Resources
16.1.2 Events
16.1.3 New Initiatives
16.1.4 Business Application Header
 
17 [bookmark: _Toc461693330]NMPG Country Update – xxx 
Current Market Practice Status
Next Steps / Future Market Practice
Maintenance of Market Practice
National Group Initiative
Migration ISO 15022 to 20022
Other Market Practice
Legislation Impacts / News

Miscellaneous
17.1.1 Document Resources
17.1.2 Events
17.1.3 New Initiatives
17.1.4 Business Application Header
18 [bookmark: _Toc461693331]Transfers 
We review all the transfer process in the domestic markets and in cross border. It seems that from a domestic point of view, processes are already in place or already agreed. It is on the cross-border side that processes are still be agreed, Findel proposal was reviewed.
18.1.1 Domestic transfer processes:
	Country
	Double leg
	Single leg
	Remarks

	Sweden
	
	X
Today: Fax with 2 signatures. 
	· Working on automation by trying to find a solution to solve the trust issue
· No discovery phase needed

	Norway
	
	X
	Today, the account holder triggers the process by instructing the TA. Currently, there is  no issue but as there is more and more nominee accounts, a trust issue similar to Sweden may appear in the near future.

	UK
	X (with CSD)
	X (with TA)
	Single leg is combined with a contract club.

	Brazil
	N/A
	N/A
	In Brazil, it is more a change of attribute in the register account details than really a transfer.

	Denmark
	X 
	X (if there is digital signature of the end client)
	For cross-border, always a double-leg.

	Italy
	
	X (only for portfolio transfer)
	Italy has also contract clubs.

	Switzerland
	
	
	



Cf. related presentations in attachment.


Transfer matrix:



18.1.2 Cross-border transfer processes:
	Country
	Double leg
	Single leg
	Remarks

	LU (Findel)
	
	X
	



ACTION: Review the Findel process for complex scenario. Actionee: All
https://www2.swift.com/mystandards/#/mp/mx/_GuC8cALeEea09P6p1TZFAw


19 [bookmark: _Toc461693332]Order Maintenance
We reviewed the list of the CRs, we discussed following more specifically the CRs:
19.1.1 CR 028: Business Application Header BAH
The Group discussed how to handle this CR, 3 possible scenarios were identified:

	
	Scenario 1
	Scenario 2
	Scenario 3

	Scope of SR 2017
	Nothing is done
	Only order messages
	All funds messages

	Decision for SR 2017
	Recommended 
	Rejected because we rather prefer to do it all in once.
	Rejected because the size of SR 2017 would be too large.


The Group recommends to postpone the implementation of this CR and to implement it to all the messages at the same time. This is only a recommendation, the final decision will be taken by the ISO 20022 SEG.
We also discuss whether we should keep the duplicate elements in both the BAH and the body of the message. This is quite impacting and would have to be looked at carefully when this CR will implemented as we have 2 opposite ways: 
· keep the elements in both places but with the risk of conflicting information
· delete the duplicate elements in the body of the message but it is quite impacting for the early adopters.
19.1.2 CR 049: Replace Extension with Supplementary Data
The Group recommends to postpone the implementation of this CR and to implement it to all the messages at the same time. The final decision will be taken by the ISO 20022 SEG.
Moreover, the Group wants to further investigate how to use the Supplementary data, in case of unexpected change happening between 2 maintenance cycles.

19.1.3 CR 027: Replace Financial Institution Identification 3 Choice with Branch And Financial Institution Identification 4
This CR was submitted by UK NMPG in 2010 and we wanted to check if the CR could be revalidated by the UK NMPG.
Action: Ben Cocks to check with UK NMPG (pension funds).
Answer (25/04/2016): Ben Cocks checked with Steve Wallace, who raised the request and still leads the corporate pension subgroup, and UK NMPG would still like this change to be considered by the SEG. 
19.1.4 CR n39: Add client reference to the legs to be consistent with the subscription and redemption messages.
This CR was submitted by IT NMPG and we wanted to check if the CR could be revalidated by the IT NMPG since there is already a client reference at the level of the switch.
Action: Andrea Milanesio to check with IT NMPG.
19.1.5 CR n41: Order Type:  add code RGSU (Regular Saving Plan Update)
This CR was submitted by IT NMPG and we wanted to check if the CR could be revalidated by the IT NMPG since the code already exists.
Action: Andrea Milanesio to check with IT NMPG.
Answer (21/04/2016): Andrea Milanesio confirmed it is required since the code RGSU is present in the order confirmation but missing in the order instruction. 
19.1.6 CR 454: Add hedge/alternative funds functionality to investment funds messages.
This CR was submitted by SCFS. Questions were raised by John Willis on the rational of this CR since there is already SHARP messages for hedge funds.
The Group explained that:
· the SHARP messages are not ISO messages.
· The mutual funds messages are already tricked to be used for alternative funds therefore it would be better to add the missing elements to make sure they are properly used.
Therefore the SMPG confirmed its full support to this CR. 
20 [bookmark: _Toc461693333]Account Management

21 [bookmark: _Toc461693334]Statements
Version 2 of the messages was created for investment funds. It was a partial reverse engineering of the MT 535. Since then the S & R group have maintained the message so that it is now a complete reverse engineering of the MT 535 and should be suitable for both funds and securities use.
	Funds
	S & R

	Semt.002.001.02
	CustodyStatementOfHoldingsV02
	Semt.002.001.09
	SecuritiesBalanceCustody ReportV09

	Semt.003.001.02
	AccountingStatementOfHoldingsV02
	Semt.003.001.09
	SecuritiesBalanceAccounting ReportV09

	Semt.004.001.02
	CustodyStatementOfHoldings CancellationV02
	semt.020.001.05
	SecuritiesMessageCancellationAdviceV05 (generic message, used to cancel a statement, a settlement confirmation and other messages sent by an account servicer).

	Semt.005.001.02
	AccountingStatementOfHoldings CancellationV02
	
	


The Group confirmed its recommendation to use the same messages for all types of instruments.
Moreover the Group recommends that the migration to the latest version of the messages must be done for both statement of transactions and statement of holdings during the same release.
The Group also agreed that we should not link the CR 454 (Addition of hedge/alternative funds functionality to investment funds messages) to the migration of the statements, the CR 454 can be done in SR 2017 while the statement migration could happen later. In the meantime, the hedge funds holdings and transactions will be reported the same way they are reported today.
Finally the Group could not agree on a recommendation on the timing of this statement migration. It will be decided during the May conference call if the migration can already take place in November 2018.
22 [bookmark: _Toc461693335]Securities Balance Transparency Report
Tomas Bremin presented the new officially ISO messages:
· Securities Balance Transparency Report V01 (semt.041.001.01)
· Securities Balance Transparency Report Status Advice V01  (semt.042.001.01 )
The Message Definition Repport (MDR) is available on the ISO 20022 website: http://www.iso20022.org/securities_messages.page
The Group recognize that these messages can be used for transparency purpose (bottom-up). However the Group recommends not to use these messages (top-down) instead of the statement of holdings.
23 [bookmark: _Toc461693336]Best Practice Validation Capability
Jonathan Ehrenfeld (SWIFT) was not able to travel, therefore this session is cancelled, it will be held via conference call in the coming weeks.
24 [bookmark: _Toc461693337]Working Group Co-Chair Election
Carla Mc Kenna presented the new co-chair election process. The terms and election process follows the principles are mentioned in paragraph III.C.2.Terms and III.C.4.Election procedure of the SMPG By-Laws. 
A staggered approach will be applied for the co-chairs and voting will take place in the spring meeting. For the 1st election, it is the position of the co-chair who is in charge since the longest period that will be open for the election, therefore in case of the IF SMPG, it is the position of NMB who will be open for election in spring 2017.
The facilitator of the working group will organise the voting including the collection of the candidates and the voting process itself. Votes will be taken from each NMPG and International Market Infrastructure that participates in the working group. 
In the event that a co-chair needs to step down during a term, a special election will be held in which a new co-chair will be elected for the remaining term of the co-chair stepping down. Voting at the spring meeting then will apply at the end of the partial term of the new co-chair.
25 [bookmark: _Toc461693338]ISO 20022 Documentation Types
26 [bookmark: _Toc461693339]Future Market Practice Work Plan 
27 [bookmark: _Toc461693340]Autumn 2016 Meeting 
This meeting is to take place in Zurich from Wednesday 21 September until Friday 23 September 2016. Investment funds will probably continue working on the Friday afternoon (the other working groups will finish at 12 noon).
Business Topics For Zurich Agenda


28 [bookmark: _Toc461693341]Action Items
This list of action items will be produced as a separate document and any pending action items from the 2015 Autumn (Singapore) meeting will be added in.
New Action Items
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Timeline

12/2011 12/2012 12/2013 12/2014  12/2015 12/2016 12/2017
| | | | | | | | | | | | | | >
—_—
Pilot Phase
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Market Phase

Market roll out

Broadening of the standardization scope
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Community

Distributors

Unicredit

Banca Generali
Banco Popolare
Banca Popolare Sondrio
Carige
Cariparma
Credito Emiliano
Fideuram
Fineco

ICBPI

Ifigest

Intesa San Paolo
Banca Sella
Bpm

Bper

Veneto Banca
UBI Banca
Allianz

MPS

CA Indosuez
Mediolanum

Transfer agents

Allfunds

BNP Securities Services

RBC Investor Services

Societe Generale Securities Services
State Street

Caceis Investor Services

Vendor/Qutsourcers

Asset manager

Etica Sgr
Symphonia Sgr
UBI Pramerica
AM Holding
Amundi

Arca
Euromobiliare
Eurizon
Gestielle
Pioneer

Unione Fiduciaria
CAD IT

Finance Evolution
Previnet

Cabel

Cedacri

Informatica Bancaria
Trentina

Partnership with Swift

Q
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Risultati raggiunti

Good coverage in terms of accessibility via the standard of
the AUM for both funds domiciled in Italy and foreign
domiciled funds

Key market players ( distributors, asset managers, transfer
agents) compliant and active with ISO 20022

High number ( in absolute terms ) of daily transactions
exchanged via ISO 20022 and linear growth rate over time

Proven reliability, stability and flexibility of the technical
standard 1SO 20022

Broadening of the scope with new ' critical ' processes .
analyzed and added to the scope of the Guidelines (e,g,g 8655 .
standard data set for antimoney laundering legislation, date
set for Facta) < 5
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Survey on the level of adoption of ISO 2022 messaging

In July 2015 a questionnaire was disseminated via the trade associations (Assogestioni
and ABI) to the asset management community in Italy to assess the level of adoption of
the standards

10 Asset mangers 32 Distributors 7 SIP replied to the questionnarire

Quantitative KPIs were defined :

« KPI-1 Percentage of AUM that can be subscribed via ISO 20022 (total AUM Vs AUM
managed by ISO compliant asset managers)

« KPI-2 Percentage of transactions (orders) exchanged via ISO 20022 (total market vs
operations exchanged in ISO 20022)

« KPI-3 Growth of transactions (orders) ISO 20022 during the project life cycle (2014-
2015)

* KPI-4 Size of the ISO 20022 community
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Adoption of ISO 2022 - KPI 1

J

< KPI-1 - Share of asset managed by Asset managers who are ISO 20022 compliant

% AUM OICR aperti di diritto ltaliano % AUM OICR aperti di diritto estero e round trip
ISO 20022 compliant - oggi - IS0 20022 compliant - oggi-

% AUM OICR aperti di diritto estero e round trip

% AUM OICR aperti di diritto italiano ISO 20022 compliant - 12 mesl -

1ISO 20022 compliant -a 12 mesi -

<+ 58% of AUM of Italian domiciled funds and 80% of AUM of foreign domiciled funds are ISO 20022 compliant
(i.e. they can receive orders via ISO 20022)

“» They are expected to reach 81% and 90% respectively over the next 12 months.
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Adoption of ISO 2022 - KPI 2

KPI-2 Proportion of operations taking place using ISO 20022 (subscriptions, reimbursements and switches)

Ordini OICR aperti di diritto italiano ricevuti in Ordini OICR aperti di diritto estero e round trip
ISO 20022 Vs totale ordini mercato - oggi - ricevuti in_1SO 20022 Vs tot ordini mercato - oggi-

Ordini OICR aperti di diritto italiano ricevuti in Ordini OICR aperti di diritto estero e round trip
IS0 20022 Vs totale ordini mercato - 12 mesi - ricevuti in 1SO 20022 Vs tot ordini mercato
-12 mesi -

42% of orders regarding Italian domiciled funds and 18% of foreign domiciled are exchanged via ISO 20022
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Adoption of ISO 2022 - KPI 3

KPI-3 growth of ISO 20022 orders over the project lifetime

# Ordini ISO su base giornaliera (000)

140

Felb 2016 (90)
100 _‘________--"'—_ Stimata Sett-2017

Rilevata Sett-2015
20 //
a0

Rilevata Giu-2014

40 /" Stimata Mag-2015
) /
0

-

Average daily number of ISO orders exchanged between asset managers and transfer in sep 2015: 80,000
Growth rate since june 2014 : + 128%

Expected growth over next 12 months: +43%

# of orders (estimate Feb 2016): 90.000
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IS

0O 2022 Adoption— KPI 4

“» KPI-4 Size of the ISO 20022 community (Italy)

18
16
14
12
10

(== T V6 T SN« N o]

Composizione comunita ISO 20022 LIVE - oggi -

Composizione comunita 1ISO 20022 LIVE

-12 mesi -

SGR SIP

Gruppi Bancarifcollocatori

20
18
16
14
12
10

oM RO

SGR

SIP

Gruppi Gruppi
Bancari/collocatori Bancari/collocatori
via centri servizi

<» The number of subjects currently exchanging 1SO 20022 is 30 (Banks, asset

managers and transfer agents).
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Logo Societa’ Prodotto

Codice meccanografico/barre riservato al collocatore

FINAL

Denominazione e indirizzo Societa’ Prodotto. Esempio:
Spett.le

MODULO DI SOTTOSCRIZIONE INIZIALE

DATA DI VALIDITA’ DEL MODULO DI SOTTOSCRIZIONE INIZIALE: XXXXXXXX

Luogo | | Data |

| Modulo N.

STANDARD ISO SGR

Sede Legale: Via Olona, 2 - 20121 Milano

Sede Secondaria: Via Olona, 3 - 20121 Roma

Telefono: +039.02.1111111

C.F. 12345678912

Iscrizione Reg.Imprese di: Milano

Iscritta al n. 11 dell'albo tenuto dalla Banca d'ltalia
| www.standardisosgr.it

‘Spazio riservato alla nota sul KIID e consegna Prospetto.
|

‘Prima della é la del KIID - Key Investor

D 1

i hanno la facolta di ottenere,

su richiesta, il Prospetto e il Regolamento di gestione dei Fondi. ..."

Collocatore (Denominazione estesa)

Codice C.A.B. Collocatore

Filiale

Codice Rapporto

Codice Promotore Finanziario

Riferimento Interno Collocatore/SGR |

INTESTATARIO

| Ai sensi del D.Lgs. 58/1998 I'operazione di sottoscrizione & avvenuta:

Cognome e Nome/Denominazione Sociale

|
Forma giuridica*

L
M/F Data di nascita/Costituzione

Comune di nascita/Costituzione

Provincia di nascita/Costituzione

Stato di nascita/Costituzione

Cittadinanza Cittadinanza 2

Cittadinanza 3

Stato diresidenza fiscale

Stato diresidenza fiscale 2 Stato di residenza fiscale 3

Indirizzo di residenza/Sede legale

Comune di residenza/Sede legale

Provincia

Stato di residenza/Sede Legale Codice fiscale

Partita IVA

Documento di riconoscimento **

Numero

Data di rilascio documento Ente emittente

Comune emittente

Stato emittente

Identificativo fiscale estero Non presenza

Stato emittente

Identificativo fiscale estero 2

Non presenza Stato emittente 2

Indirizzo e-mail Numero telefonico Codice SAE Codice RAE
COINTESTATARIO LEGALE RAPPRESENTANTE DELEGATO PROCURATORE TITOLARE EFFETTIVO TUTORE LEGALE
CURATORE FALLIMENTARE DISPONENTE del TRUST ALTRO

Cognome e Nome/Denominazione Sociale

Forma giuridica*

M/F Data di nascita/Costituzione

Comune di nascita/Costituzione

Provincia di nascita/Costituzione

Stato di nascita/Costituzione

Cittadinanza Cittadinanza 2

Cittadinanza 3

Stato diresidenza fiscale

Stato diresidenza fiscale 2 Stato di residenza fiscale 3

Indirizzo di residenza/Sede legale

Comune di residenza/Sede legale

Provincia

Stato di residenza/Sede Legale Codice fiscale

Partita IVA

Documento di riconoscimento **

Numero

Data di rilascio documento Ente emittente

Comune emittente

Stato emittente

Identificativo fiscale estero Non presenza

Stato emittente

Identificativo fiscale estero 2

Non presenza Stato emittente 2

Indirizzo e-mail Numero telefonico
COINTESTATARIO LEGALE RAPPRESENTANTE = DELEGATO PROCURATORE
CURATORE FALLIMENTARE DISPONENTE del TRUST ALTRO

Codice SAE
TUTORE LEGALE

Codice RAE

TITOLARE EFFETTIVO

Cognome e Nome/Denominazione Sociale

|
Forma giuridica*

L
M/F Data di nascita/Costituzione

Comune di nascita/Costituzione

Provincia di nascita/Costituzione

Stato di nascita/Costituziol

ne

Cittadinanza Cittadinanza 2

Cittadinanza 3

Stato di residenza fiscale

Stato di residenza fiscale 2 Stato di residenza fiscale 3

Indirizzo di residenza/Sede legale

Comune di residenza/Sede legale

Provincia

Stato di residenza/Sede Legale Codice fiscale

Partita IVA

Documento di riconoscimento **

Numero

Data di rilascio documento Ente emittente

Comune emittente

Stato emittente

L

Identificativo fiscale estero Non presenza

Stato emittente

Identificativo fiscale estero 2

Non presenza Stato emittente 2

Indirizzo e-mail

Numero telefonico Codice SAE Codice RAE

SEZIONE GENERALE

SEZIONE ANAGRAFICA
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COINTESTATARIO  LEGALE RAPPRESENTANTE
CURATORE FALLIMENTARE DISPONENTE del TRUST

DELEGATO

PROCURATORE
ALTRO

TITOLARE EFFETTIVO

TUTORE LEGALE

Cognome e Nome/Denominazione Sociale

L L
Forma giuridica® M/F

Comune di nascita/Costituzione Provincia di nascita/Costituzione

Stato di nascita/Costituzione

Data di nascita/Costituzione

Cittadinanza Cittadinanza 2 Cittadinanza 3

Stato di residenza fiscale

Stato diresidenza fiscale 2

Stato di residenza fiscale 3

Indirizzo di residenza/Sede legale

Comune di residenza/Sede legale

Provincia

Stato di residenza/Sede Legale Codice fiscale

Partita IVA

Documento di riconoscimento **

Numero

Data di rilascio documento Ente emittente

Comune emittente

Stato emittente

Identificativo fiscale estero Non presenza Stato emittente

Identificativo fiscale estero 2

Non presenza

Stato emittente 2

Indirizzo e-mail
COINTESTATARIO  LEGALE RAPPRESENTANTE = DELEGATO PROCURATORE
CURATORE FALLIMENTARE DISPONENTE del TRUST ALTRO

Numero telefonico

TITOLARE EFFETTIVO

Codice SAE Codice RAE

TUTORE LEGALE

Cognome e Nome/Denominazione Sociale

L 11
Forma giuridica® M/F

Comune di nascita/Costituzione Provincia di nascita/Costituzione

Stato di nascita/Costituzione

Data di nascita/Costituzione

Cittadinanza Cittadinanza 2 Cittadinanza 3

Stato diresidenza fiscale

Stato diresidenza fiscale 2

Stato di residenza fiscale 3

Indirizzo di residenza/Sede legale

Comune di residenza/Sede legale

Provincia

Stato di residenza/Sede Legale Codice fiscale

Partita IVA

Documento di riconoscimento **

Numero

Data di rilascio documento Ente emittente

Comune emittente

Stato emittente

Identificativo fiscale estero Non presenza Stato emittente

Identificativo fiscale estero 2

Non presenza

Stato emittente 2

Numero telefonico

TITOLARE EFFETTIVO

Indirizzo e-mail
COINTESTATARIO  LEGALE RAPPRESENTANTE DELEGATO PROCURATORE
CURATORE FALLIMENTARE DISPONENTE del TRUST ALTRO

Codice SAE Codice RAE

TUTORE LEGALE

Cognome e Nome/Denominazione Sociale

L
Forma giuridica* M/F

Comune di nascita/Costituzione Provincia di nascita/Costituzione

Stato di nascita/Costituzione

Data di nascita/Costituzione

Cittadinanza Cittadinanza 2 Cittadinanza 3

Stato di residenza fiscale

Stato di residenza fiscale 2

Stato di residenza fiscale 3

Indirizzo di residenza/Sede legale

Comune di residenza/Sede legale

Provincia

Stato di residenza/Sede Legale Codice fiscale

Partita IVA

Documento di riconoscimento **

Numero

Data di rilascio documento Ente emittente

Comune emittente

Stato emittente

Identificativo fiscale estero Non presenza Stato emittente

Identificativo fiscale estero 2

Non presenza

Stato emittente 2

Indirizzo e-mail Numero telefonico Codice SAE  Codice RAE
MODALITA’ DI RICEZIONE DOCUMENTAZIONE
[] Indirizzo di corrispondenza (compilare solo se diverso da residenza) |
Presso
| Il | L Il I
Indirizzo Comune CAP Provincia Stato

UJ Indirizzo e-maill

LI Tramite servizio on line della SGR

O] Tramite servizio on line del Collocatore

Spatzio riservato alla comunicazione.

SEZIONE ANAGRAFICA
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CARATTERISTICHE DELL’INVESTIMENTO

Spazio riservato alla ricezione del KIID e Documento informativo

Esempio: Dichiaro/Dichiaramo di aver ricevuto, prima della izi il KIID ed il De i ivo in materia di incentivi e reclami, prendo/prendiamo atto della disponibilia del Documento informativo relativo alla Strategia per 'esercizio dei diritti inerenti
agli i finanziari, Best ion e Incentivi ed i di p: ip iante:
VERSAMENTO IN UN’UNICA SOLUZIONE (PIC)
Fondo/Comparto Agevolazione Investimento
: o o commissionale| .- -
Codice ISIN Denominazione Classe |Divisa Divisa | Importo (in cifre)
Spazio riservato allla ir ione su alcune istiche del PIC
Esempio: Il versamento iniziale minimo nell’ambito di un PIC é pari a EURO x al lordo degli oneri di sottoscrizione

VERSAMENTO MEDIANTE PIANO DI ACCUMULO (PAC 1)
Totale rate N. Frequenza*** Totale rata EURO (in cifre) | |

Importo complessivo EURO (in cifre) | |

Rata unitaria ripartita tra:

Fondo/Comparto Investimento

Codice ISIN Denominazione Classe |Divisa [Importo rata (in cifre) Versamento iniziale (in cifre)

Agevolazione commissionale Copertura assicurativa @I Identificativo prodotto/servizio |

VERSAMENTO MEDIANTE PIANO DI ACCUMULO (PAC 2)
Totale rate N. Frequenza*** Totale rata EURO (in cifre) |

Importo complessivo EURO (in cifre) | |

Rata unitaria ripartita tra:

Fondo/Comparto Investimento

Codice ISIN Denominazione Classe |Divisa |Importo rata (in cifre) Versamento iniziale (in cifre)

Agevolazione commissionale Copertura assicurativa @I Identificativo prodotto/servizio |

Spazio riservato alla ir ione su alcune istiche del PAC
Esempio: il versamento iniziale minimo nel'ambito di un PAC deve essere pari ad almeno n. x rate periodiche. La durata minima deve essere almeno x anni e la massima non oltre x anni

SEZIONE INVESTIMENTO
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SPAZIO RISERVATO PER SERVIZI PERSONALIZZATI D’INVESTIMENTO

(eg: servizio clessidra, insieme per domani, risparmia e consolida etc....)

DISTRIBUZIONE DEI PROVENTI(  solo per le quote immesse nel certificato cumulativo)

Fondo/Comparto sottoscritto L = liquidati R = reinvestiti A = reinvestiti su altro fondo/comparto
Codice ISIN Classe |Divisa |Modalita’ di distribuzione | Codice ISIN Denominazione Classe | Divisa
L R A
L R A
L R A
L R A
L R A
L R A
L R A
L R A

CARATTERISTICHE DEL CERTIFICATO

Chiedo/chiediamo che le quote sottoscritte siano rappresentate da:

CERTIFICATO CUMULATIVO al portatore,
[] tenuto in deposito amministrato gratuito
presso la Banca Depositaria

Con evidenza nella Posizione n.

presso

Con evidenza nel Dep. Amministrato n.
presso

[] CERTIFICATO AL PORTATORE
[J CERTIFICATO NOMINATIVO

[] Messo a disposizione presso il Collocatore [] Messo a disposizione presso la Banca Depositaria
[ Inviato allindirizzo dellinvestitore [] Immesso nel Deposito Amministrato n.

In luogo dei certificati vogliate inviarmi una
semplice conferma di sottoscrizione

Con evidenza delle quote di mia spettanza presso

Filiale deposito amministrato/evidenza n.

Spazio riservato alle note sui certificati.
Esempio: ai sensi e per gli effetti di cui all'art 1411 c.c.

SEZIONE INVESTIMENTO

SEZIONE PROVENTI

SEZIONE CERTIFICATI
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Spazio riservato alle note sui pagamenti.
Esempio: modalita ARCA, IBAN dei conti di accredito delle SICAV, ect. ...

D BONIFICO BANCARIO

BANconodaddebito | | [ [ [ [ [ | |

D BONIFICO BANCARIO in via continuativa D AUTORIZZAZIONE PERMANENTE DI ADDEBITO di cui all’allegato modulo SDD

Cod. Paese  CINIBAN  CIN  Cod. ABI
Giornodelmese | |

Intestato a |

CAB

Numero conto corrente

[] aooesromconto | | | | | |
Numero conto corrente

I:l ASSEGNO BANCARIO non trasferibile

Numero assegno |

[] vacuiaposTaLe

| Banca |

I:l ASSEGNO CIRCOLARE non trasferibile

[[] coNTROVALORE DEL RIMBORSO di quote del fondo/comparto |
MODALITA’ DI PAGAMENTO PROVENTI
[] soniFico Bancario

IBAN conto d'accredito \ \ \ \ \ \ \ \ ‘

Codice Isin

Denominazione

Cod. Paese  CINIBAN ~ CIN  Cod. ABI

Intestato a |

Numero conto corrente
|

[] accrebmomcontol | | | | |

Numero conto corrente
I:l ASSEGNO Intestato a |

SEZIONE PAGAMENTI
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FIRME E DICHIARAZIONI

Spazio riservato alle note sull’esercizio congiunto/disgiunto

Spazio riservato alle note di app! ione delle norme nel dei fondi ai sensi degli artt. 1341 e 1342 c.c.

Spazio riservato alle note sulla manifestazione di consenso ex art. 13 d. Igs. 30 giugno 2003 n. 196

Spatzio riservato alle note sulla normativa sullo scambio automatico di informazioni ai sensi della Legge 18 giugno 2015 n. 95

Spazio riservato alle note sulla facolta di recesso

Spazio riservato alla nota sulla autorizzazione al rimborso forzoso per far fronte alla provvista a copertura dell'imposta di bollo

Spatzio riservato al riferimento al contratto di Firma Elettronica Avanzata. Riferimento D. Lgs. 7 marzo 82/2005 (Codice dell’amministrazione digitale)

Spazio riservato alle SGR
Spatzio riservato al riferir al Soggetto icato dei Pag i e conferi di mandati
L I 1 1 1 11
Intestatario/Legale Rappresentante Firma Secondo Soggetto Firma Terzo Soggetto Firma Quarto Soggetto
I 1 |
Firma Quinto Soggetto Firma Sesto Soggetto

INCARICATO DEL COLLOCAMENTO

Codice Promotore Finanziario e Firma

Soggetto collocatore/Timbro e Firma

Spazio riservato alle note sugli obblighi in materia di antiriciclaggio. Riferimento D.Lgs. 231/2007 e provvedimenti attuativi

SEZIONE FIRME E DICHIARAZIONII







ALLEGATO AL MODULO DI SOTTOSCRIZIONE - LEGENDA

* FORMA GIURIDICA DELLA SOCIETA’

01 Ditta individuale

02 Societa semplice

03 Societa in nome collettivo

04 Societa in accomandita semplice
05 Societa in accomandita per azioni
06 Societa a responsabilita limitata
07 Societa per azioni

08 No profit

09 Enti ecclesiastici

10 Fondazioni

11 Trust

12 Money transfer

13 Altro

** DOCUMENTO DI RICONOSCIMENTO

01 Carta d’identita
02 Patente di guida
03 Passaporto

04 Tessera postale
05 Porto d’armi

06 Altro

*** FREQUENZA

M Mensile

B Bimestrale

T Trimestrale

Q Quadrimestrale
S Semestrale

A Annuale
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Best Practices TDT - V3 FINAL

ADBI

Tecnologia utile

Fase

= Aggiornamento al cliente

= Limite revoca del servizio

Invio della
richiesta

Definizione dell’ambito

oggettivo del

trasferimento

Presa in

carico

Allineamento informativo interbancario

— Allineamento interbancario

CLIENTE BANCA NEW BANCA OLD SIP NEW

" Richiesta del servizio di trasferimento standardizzato degli
strumenti finanziari (Servizio TDT)

° >
»

= Richiesta di trasferimento delle informazioni relative alle

posizioni in strumenti finanziari ed evidenze di OICR del
cliente ~

= Invio (su richiesta di ba;ma OLD ed in casi specifici) del
modulo di trasferimento del cliente
x

® Conferma anagrafica del dossier titoli e della rubrica OICR del cliente e ..
comunicazicne delle posizioni in strumenti finanziari ed evidenze di OICR del °

cliente
P
<

= = Segnalazione avvio procedur;
I P di trasferimento
<

= Informazioni relative alle posizioni in strumenti finanziari ec
evidenze di OICR del cliente e istruzioni sulle loro modalita di

= Comunicazione al cliente degli eventuali
strumenti finanziari ed evidenze di OICR trasferimento
non trasferibili

6 ° = Interruzione/revoca del servizic
l
I

SIP OLD

\

_/

Messaggistica

SIA

= Informativa OPZIONALE in merito all‘attivazione della
procedura di trasferimento verso terzi - frequenza periodi&

SICAV/SGR

PS: le fasi evidenziate in rosso sono opzionali.

>

D+3

D+9

D+13







Best Practices TDT - Single leg

ADBI

Tecnologia utile

Fase - Trasfgrimenti verso CLIENTE BANCA NEW BANCA OLD SGR
terzi — Sgr o ‘stesso SIP

= Assegnazione ‘codice posizione’ cliente
presso terzi (SIP/SGR) e comunicazione
tramite 90110 TR 63 stef 4

= Dispgsizione di apertura account IN con

/ riferimento a n° pratica TDT (se presente) D+14
>
>
= Conferma apertura account IN

= Conferma avvenuta disposizione di = Disposizione di trasferimento *OUT*
trasferimento (messaggio SIA 90168) verso SGR con riferimento a n° pratica

TDT (se presente)
< > D+16
< >
" Conferme avvenuto trasferimento °
<
-~ D+21

® Conferme dati dei servizi trasferiti

terzi

A

= Esecuzione del trasferimento

® Messaggistica 1S020022

cliente

A

= Disposizioni di trasferimento a soggetti

Feedback al

= Informative nei confronti del cliente:
registrazione degli strumenti finanziari ed

evidenze di OICR presso la Nuova Banca o
)

PS: le fasi evidenziate in rosso sono opzionali.

Step 3Bis

= In caso di TDT dove il codice
dell’account IN & assegnato dal
distributore NEW I'account IN
potra essere comunicato alla
BANCA OLD dalla BANCA NEW
attraverso il flusso di
‘allineamento interbancario’.
(New CR)

= In caso di TDT dove il codice
dell’account IN & assegnato dalla
SGR lo step 3bis non si effettuera

Step 5x

= In caso di trasferimento TDT o
‘fuori TDT’ con stesso intestatario
& OPZIONALE (nel caso di SIP
questo step & sempre
obbligatorio)

In caso di trasferimento ‘fuori
TDT’ con cambio di intestatario &
OBBLIGATORIO

Step 5

= Dove il codice dell’ACCOUNT IN &
assegnato dal distributore NEW
entrambi gli account (IN/OUT) saranno
presenti nell’ordine di trasferimento

= In caso di TDT dove il codice
dell’account IN & assegnato dalla SGR
questo non sara inserito nell’ordine di
trasferimento OUT.

= In caso di trasferimento fuori TDT con
cambio di intestazione i codici
dell’account IN / OUT dovranno essere
sempre inseriti nell’ordine di
trasferimento OUT e dovranno essere
scambiati tramite contatti diretti tra la
banca NEW e OLD.







Best Practices TDT - Single leg

ADBI

Tecnologia utile

Fase - Trasferimenti
verso terzi - ‘diverso’
SIP

CLIENTE BANCA NEW BANCA OLD

SIP NEW SIP OLD SICAV

= Disposizione di apertura account IN con
riferimento a n° pratica TDT (se| presente)

P
<«

= Conferma apertura account IN

= Conferma avvenuta disposizione di
trasferimento (messaggio SIA 90168)

= Disposizione di trasferimento *OUT* a
SIP con riferimento a n° pratica TDT (se
presente)

= Assegnazione ‘references univoci’ ed
identificazione account SIP OLD/NEW
per trasferimento

<
<«

Comunicazione posizioni/anagrafiche
da trasferire da SIP OLD a SIP NEW

(non incluso nella versione 2.0 delle

linee guida per la std.)

terzi

® Conferme avvenuto trasferimento

n
»

= Disposizione di trasferimento a SICAV

B

® Conferme avvenuto trasferimento

y N

= Esecuzione del trasferimento
A

® Messaggistica 1IS020022

cliente

A

® Conferme dati dei servizi trasferiti

= Disposizioni di trasferimento a soggetti

Feedback al

N

* Informative nei confronti del cliente:

A

reg strazione degli strumenti finanziari ed
evidenze di OICRgesso la Nuova Banca °

PS: le fasi evidenziate in rosso sono opzionali.

" Conferme avvenuto trasferimeia

(*) = tempi riferiti a processi manuali
che potranno essere ridotti in modo
significativo in caso di utilizzo di
messaggi ISO 20022 (vedi ipotesi)

D+14

D+15

D+16

D+25

D+26

D+41
< *

D+46

(D+21)

(D+22)

(D+27)

(D+30)
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Descrizione del processo TDT - Single leg Tecnologia utile

“ Tipologia e tempistica dei messaggi ISO 20022 tra distributori e SGR o ‘'stesso SIP’

In merito al comportamento atteso dalle banche collocatrici originarie, dalle SGR, dai SIP nella fase relativa alle istruzioni
di trasferimento delle evidenze di OICR:

FASE 5x

La banca new impartisce alla SGR |'istruzione di apertura di un nuovo account a nome del cliente finale oggetto di

trasferimento attraverso I'invio di un messaggio di AcccountOpeningInstruction che conterra il numero di riferimento della

pratica TDT (se il trasferimento avviene dell’'ambito del processo TDT) e la reason sottostante all’invio del messaggio.

Questa fase € opzionale verso le SGR in caso di trasferimento TDT o fuori TDT con stesso intestatario tra ‘account out’ e ‘account in’.
Nel caso di operativita verso i SIP questo step € sempre OBBLIGATORIO.

Risulta essere invece obbligatoria in caso di trasferimento fuori TDT contestualmente al cambio d’intestazione dell’account
Nell’'ambito della procedura TDT tale fase dovra avvenire entro 14 gg lavorativi (D+14) dalla firma del modulo TDT ovvero,

in caso di procedura fuori TDT, il giorno lavorativo successivo alla conclusione dello scambio informazioni tra banca old e

banca new.

FASE 5y
La SGR dopo la ricezione del messaggio di AccountOpeninglInstruction conferma l'avvenuta apertura dell’ ‘account in’

attraverso |’ invio del messaggio di AccountDetailsConfirmation entro le tempistiche previste dalle BP delle linee guida (24 h).

FASE 5

La banca old da istruzioni alla SGR di girare le quote del cliente finale alla banca new quale nuova collocatrice

attraverso l'invio del messaggio di TransferOutInstruction. Questo messaggio contiene il riferimento al numero pratica TDT,

il codice BIC del collocatore uscente e di quello entrante, il codice del cliente della banca old presso la SGR ed eventualmente

il codice del cliente della banca new presso la SGR.

Qualora quest’ultimo dato fosse assegnato dal distributore NEW entrambi i codici cliente (old/new) saranno presenti nell’‘ordine
di trasferimento mentre non sara inserito nella istruzione di trasferimento quando esso € assegnato dalla SGR.

In caso invece di trasferimento fuori TDT con contestuale cambio di intestazione, i codici cliente dell’account out e dell’account in
dovranno essere sempre inseriti nella istruzione di trasferimento out e dovranno essere scambiati tramite contatti diretti tra
banca old e banca new.

Il termine massimo per l'invio di tale messaggio € di tre giorni lavorativi a decorrere dalla ricezione del messaggio SIA precedente
(D+16) ovvero entro tre giorni lavorativi successivi alla conclusione dello scambio informazioni tra banca old e banca new in caso
di procedura fuori TDT.

L'istruzione di trasferimento out da parte della banca old pud avvenire sia indicando il saldo quote totale per Isin Code sia
indicando il saldo quote per contratto per Isin Code (e.g. in caso di presenza di servizi).







ADI [T

Descrizione del processo TDT - Single leg Tecnologia utile

FASE 6

La SGR comunica alla banca new e alla banca old la conferma della sostituzione del collocatore a valere sulle quote del

cliente trasferito attraverso l'invio di un messaggio di TransferInConfirmation alla banca new ed un messaggio di
TransferOutConfirmation alla banca old.

Il termine massimo per l'invio di tali messaggi € di cinque giorni lavorativi (D+21) a decorrere dalla ricezione del messaggio di
TransferOutInstruction (termine valido nel caso in cui I'ente incaricato dell’esecuzione del transfer € una SGR).

FASE 6bis

La SGR comunica alla banca new i dati dei servizi (quali piani di accumulo, piani di rimborso programmati, piani di conversione
programmati o altri servizi) oggetto del trasferimento attraverso l'invio di un messaggio di AccountDetailsConfirmation
SelfGenerated.

L'invio di questo messaggio € subordinato a un eventuale trasferimento anche dei servizi che quindi non risultano essere
estinti.

La tempistica segue le stesse indicazioni della fase 6.

Qualora a seguito del trasferimento dei servizi siano cambiati i dati del relativo mezzo di pagamento,

il dato delle nuove coordinate IBAN dovra essere fornito alla SGR dal distributore new con modalita extra flusso oppure comunicato
tramite messaggio di AccountModificationServices (opzionale) al termine della chiusura del processo di transfer.

Inoltre se la banca new si trova nella condizione di dover attribuire un nuovo codice contratto (assegnato di propria iniziativa)
in sostituzione di quello eventualmente presente nel messaggio di TransferInConfirmation ricevuto, potra inviare alla SGR una
istruzione di cambio contratto tramite un messaggio di TransferOutInstruction con TransferReason typecode TRAT, sempre

al termine della chiusura del processo di transfer.

FASE 7
La banca new dopo aver ricevuto la conferma di avvenuto trasferimento dalla SGR provvede ad informare il cliente finale
dell’avvenuta registrazione degli OICR presso la banca new.
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Descrizione del processo TDT - Single leg Tecnologia utile

“ Tipologia e tempistica dei messaggi ISO 20022 tra distributori e diverso SIP

In merito al comportamento atteso dalle banche collocatrici originarie, dai SIP nella fase relativa alle istruzioni
di trasferimento delle evidenze di OICR:

FASE 5x

La banca new impartisce al SIP new l‘istruzione di apertura di un nuovo account a nome del cliente finale oggetto di
trasferimento attraverso l'invio di un messaggio di AcccountOpeningInstruction che conterra il numero di riferimento della
pratica TDT (se il trasferimento avviene dell’'ambito del processo TDT), la reason sottostante all’invio del messaggio e

il codice BIC del/i SIP old.

Questa fase € opzionale verso le SGR in caso di trasferimento TDT o fuori TDT con stesso intestatario tra ‘account out’ e ‘account in’.
Risulta essere invece obbligatoria in caso di trasferimento fuori TDT contestualmente al cambio d’intestazione dell’account.
Nel caso di operativita verso i SIP questo step & sempre OBBLIGATORIO.

Nell'ambito della procedura TDT tale fase dovra avvenire entro 14 gg lavorativi (D+14) dalla firma del modulo TDT ovvero,
in caso di procedura fuori TDT, il giorno lavorativo successivo alla conclusione dello scambio informazioni tra banca old

e banca new.

FASE 5y
Il SIP new dopo la ricezione del messaggio di AccountOpeninglnstruction, conferma |'avvenuta apertura dell’ ‘account in’

attraverso I’ invio del messaggio di AccountDetailsConfirmation entro le tempistiche previste dalle BP delle linee guida (24 h).

II\

FASE 5

La banca old da istruzioni al proprio SIP (SIP old), attraverso l'invio del messaggio di TransferOutInstruction, di girare le quote
del cliente finale alla banca new quale nuova collocatrice. Questo messaggio contiene il riferimento al numero pratica TDT,

i codici BIC del collocatore uscente e di quello entrante, il codice BIC del SIP new, il codice del cliente della banca old
presso il SIP old ed eventualmente il codice del cliente della banca new presso il SIP new.

Qualora quest’ultimo dato fosse assegnato dal distributore NEW entrambi i codici cliente (old/new) saranno presenti
nell’ordine di trasferimento.

In caso di trasferimento fuori TDT con contestuale cambio di intestazione, i codici cliente dell’account out e dell’account in
dovranno essere sempre inseriti nella istruzione di trasferimento out e dovranno essere scambiati tramite contatti diretti tra
banca old e banca new.

Il termine massimo per l'invio di tale messaggio € di tre giorni lavorativi a decorrere dalla ricezione del messaggio SIA
precedente (D+16) ovvero entro tre giorni lavorativi successivi alla conclusione dello scambio informazioni tra banca old

e banca new in caso di procedura fuori TDT.

L'istruzione di trasferimento out da parte della banca old puo avvenire sia indicando il saldo quote totale per Isin Code sia
indicando il saldo quote per contratto per Isin Code (e.g. in caso di presenza di servizi).
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Descrizione del processo TDT - Single leg Tecnologia utile

FASE 5a

Questa fase consiste nell’allineamento tra SIP old e SIP new durante la quale il SIP old comunica al SIP new i dati rilevanti
del sottoscrittore (dati anagrafici, dati degli OICR, dati fiscali, dati dei servizi ed eventualmente storico dei movimenti).
Sempre in questa fase vengono assegnati e scambiati tra le due controparti ‘reference univoci’ atti ad individuare la pratica
oggetto di trasferimento ed identificati i relativi account che SIP old e SIP new hanno presso la SICAV per conto dei rispettivi
collocatori.

Questa fase non ¢ inclusa nell’attuale versione delle linee guida del processo di standardizzazione e deve concludersi entro
nove giorni dalla precedente fase 5 (D+25), tempi riferiti a processi manuali che potranno essere ridotti in modo significativo
in caso di utilizzo della messaggistica ISO 20022. A tal proposito si ipotizza una riduzione a cinque giorni (D+21).

FASE 5b

Successivamente lo stesso SIP old richiede alla SICAV di trasferire gli OICR sull’account del SIP new attraverso l'invio del
messaggio di TransferOutInstruction.

Questo messaggio contiene i riferimenti univoci della pratica di trasferimento assegnati durante la fase precedente,

gli account del SIP old e SIP new ed i relativi codici BIC e deve essere inviato entro D+26, ipotizzando una riduzione a D+22
qualora la precedente fase di allineamento tra SIP old e SIP new sia avvenuta tramite la messaggistica ISO 20022.

FASE 5c¢

La SICAV comunica al SIP della banca originaria e al SIP della huova banca rispettivamente lo scarico

ed il carico delle quote di OICR del cliente trasferito attraverso l'invio di un messaggio di TransferOutConfirmation al SIP old
e un messaggio di TransferInConfirmation al SIP new entro quindici giorni dalla precedente fase 5b (D+41),

tempi riferiti a processi manuali che potranno essere ridotti in modo significativo in caso di utilizzo della

messaggistica ISO 20022. A tal proposito si ipotizza una riduzione a cinque giorni (D+27).

FASE 6

Avendo ricevuto conferma dell’avvenuto trasferimento dalla SICAV, SIP old e SIP new comunicano alla banca old e alla banca
new la conferma della sostituzione del collocatore a valere sulle quote del cliente trasferito attraverso l'invio di un messaggio
di TransferOutConfirmation alla banca old ed un messaggio di TransferInConfirmation alla banca new.

Il termine massimo per l'invio di tali messaggi € di cinque giorni lavorativi (D+46) a decorrere dalla ricezione dei rispettivi
messaggi di conferma dalla SICAV, ipotizzando una riduzione a D+30 qualora la precedente fase 5c sia avvenuta

tramite la messaggistica ISO 20022.
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Descrizione del processo TDT - Single leg Tecnologia utile

FASE 6bis

Il SIP new comunica alla banca new i dati dei servizi (quali piani di accumulo, piani di rimborso programmati, piani di conversione
programmati o altri servizi) oggetto del trasferimento attraverso l'invio di un messaggio di AccountDetailsConfirmation
SelfGenerated.

L'invio di questo messaggio € subordinato ad un eventuale trasferimento anche dei servizi che quindi non risultano essere
estinti.

La tempistica segue le stesse indicazioni della fase 6.

Qualora a seguito del trasferimento dei servizi siano cambiati i dati del relativo mezzo di pagamento,

il dato delle nuove coordinate IBAN dovra essere fornito al SIP new dal distributore new con modalita extra flusso oppure
comunicato tramite messaggio di AccountModificationServices (opzionale) al termine della chiusura del processo di transfer.
Inoltre se la banca new si trova nella condizione di dover attribuire un nuovo codice contratto (assegnato di propria iniziativa)
in sostituzione di quello eventualmente presente nel messaggio di TransferInConfirmation ricevuto, potra inviare al SIP new una
istruzione di cambio contratto tramite un messaggio di TransferOutInstruction con TransferReason typecode TRAT, sempre

al termine della chiusura del processo di transfer.

FASE 7
La banca new dopo aver ricevuto la conferma di avvenuto trasferimento dal SIP new. provvede ad informare il cliente finale
dell’avvenuta registrazione degli OICR presso la banca new.
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MFEX | SWEDISH TRANSFERS

AL FUNDS EXCHANGE

Transfer origins when an end client wish to change bank. This is a way for the new
bank to get new business. Part of a complete banking package for the client.
Whenever the owner sells a fund tax is paid for the gain. Tax calculation is based
on average acquisition value for the end-client.

Transfer has become a large part of the business flow for funds

Most flows in the Swedish funds market including transfers are to a large extent
manual and paper/pdf/fax based. Automation is gradually implemented for
different flows

Transfer Out party has low interest in automation

Starts with client doing Transfer in
Paper document signed by client authorizing the Transfer Out.
The document includes
* Identity of the end-client
* The account of the end-client at the Transferor
* The Transferor
* The funds to be transferred (not number of units, only 100% transfer). The
Transferee helps the end-client to find out the ISINs based on end-client
information

Swedish Transfers Findel WG 2015-11-26 2







MFEX |/ SWEDISH TRANSFERS cont.

MUTUAL FUNDS EXCHANGE

Transfer in part driven by the client document. From this point transfer is done on
each fund individually.

Transfer out part driven by the Stock transfer form (paper/pdf/fax)

Transfer flow specified by Swedish investment fund association (Fondbolagens
forening). An association of Fund Companies.

End client ownership cannot be changed in the flow. It has to be done at the
Transferor (out) before transfer commences.

NMPG SE IFWG is working on Swift MX messages for the Transfer flow

One goal is to harmonize with Lu fund industry

MFEX has been deeply involved in improving the Swedish transfer workflow since

2009
MFEX is working with some Swedish clients using the “old” Swift MX message types

Swedish Transfers Findel WG 2015-11-26 3







UUUUUUUUUUUUUUUUUUU

SWEDISH TRANSFER FLOW,
NMPG SE IFWG (TARGET)

Bank Int Bank
A 4. 6. » TA 81 [€— 2ot B | ‘l-—ﬂ
(Out) 9. 7. 8. > = 10. (AAV)®] (N) 1 11
End client
T A
3.
5. (AAV)
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JMFEX /| SWEDISH TRANSFER FLOW, CURRENT
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A ' TA [€=(STF, Paper)™=| pq [€=COrder=—— B |[€—
A1 " B
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End client

T Order (fax, paper) |
Order to TA (V2 STF, Paper)
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Calastone Transfers Overview
Findel Group, 15" April 2016
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Agenda

* Introductions and key objectives
« Outline of the Calastone options

* Next steps
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Calastone Objectives

Calastone objectives:

« To work with our clients to understand their preferences for the
European market — single leg or matched, nominee processing or use

of multiple IlUH'’s

» To determine how to bring maximum benefit to our clients quickly with
minimum cost to our clients, creating a solution that can be built upon
to cover variations of processing

« To work with and within the context of market practice groups
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Why automate Transfers?

The current process is:

Manual
» Paper based
« ASTF to be signed by both buyer and seller prior to Registrar performing transfer
» Complexity increased with involvement of Intermediate Unit Holders (IUH)
Time delays
« Can take up to weeks (sometimes even months)!
* Even longer when manual error incurred
Costly operating model
* No fully consistent and unified approach across the market
 High risk of manual errors
Transparency and traceability
* No control or visibility in postal progress
* No consistent and centralised real time and/or historical audits
Risks
» Operational — all above factors
* Reputational — poor client experience.

P
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How can Calastone help?

* Live in the UK market since December 2012 with single
leg. Live in the UK market since April 2015 with double

leg
» Circa 5 billion units re-registered in the UK market to
date

« < half a day for the average asset transfer across all
fund managers since the implementation up to March
2015

« < 1.1 minutes for the average asset transfer across STP
fund managers since the implementation up to March
2015

« 180+ message formats and connections supported.

.,
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Single leg versus matched model transfers

« Calastone are agnostic between supporting single leg and matched
model transfers

« Our preference is to be able to bring something quickly and
painlessly into the market that can be refined and further shaped as
the initial process is bedded in and benefits are visible to all parties

Single leg Matched model

« Covers Discovery, Portfolio Transfer, « Covers only asset transfer phase
Asset Transfer and Completion phase. < Includes only Nominee to Nominee

* Includes both nominee and customer scenario
scenarios * Matching process whereby instruction

* Instruction issued to Fund Manager by only issued to Fund Manager if agreed
ceding Party on behalf of both ceding by both ceding and acquiring party
and acquiring (except in C2N where * No contract club required.

issued by acquiring Party).
» Contract club required

e 8
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7

Single leg process (with no [UH’s)

Transfer Workflow — Nominee to Nominee
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Phase ; Fund Manager
{Acquiring Party) (Ceding Party)
)
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Discovery — initial exchange of information
between Ceding and Acquiring Party to
determine the assets held within the client
portfolio

Portfolio Transfer — instruction to initiate the
transfer of a fund holding or portfolio
(possible actions here are Redeem, Transfer
or Exclude)

Asset Transfer - instruction to the
FM/Registrar to re-register the legal title to a
fund holding

Redemption — sale of a fund holding by the
Ceding Party, for cash transfer to Acquiring
Party (performed outside of Re-Registration
Process)

Cash Transfer — notification to the Acquiring
of the cash amounts to be transferred (on the
back of any redemptions or un-invested cash
balances)

Completion - confirmation of instructed
transfers (cash & fund holdings) for the given
portfolio having taken place from the Ceding
to the Acquiring.
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Matched transfer process (with no IlUH’s)

Nominee
Acquiring
Party

Asset Transfer In
o Request

Nominee
Ceding
Party

Asset Transfer Out
Request

Refer to
schematic
2)

Refer to
schematic
2)

D
CTN
A Transfer Match
sset Transfer In
Confirmation @ \ /

Asset Transfer Out @
Confirmation

Asset Transfer In @
Confirmation

\ 4

TA (Registry)/
Fund
Manager
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Asset Transfer Out
Confirmation

Matched

e Asset Transfer Out

Request

Asset Transfer In Request (1) and Asset
Transfer Out Request (2) issued by
Acquiring Party and Ceding Party
respectively

Requests are received and matched by
CTN Match

If matched, a Matched Asset Transfer
Out Request (3) is sent to TA/Fund
Manager

TA/Fund Manager issues Asset Transfer
Out Confirmation (4a) and Asset
Transfer In Confirmation (5a), received
by CTN Match

CTN Match forwards Asset Transfer Out
Confirmation (4b) and Asset Transfer In
Confirmation (5b) to Ceding Party and
Acquiring Party respectively
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The addition of Intermediate Unit Holders

The inclusion of IUH’s makes sense as this covers all of the transfer types that
will exist in the market. It is important for us to understand the depth of
inclusion of [UH’s:

1. Asset transfer model with no Intermediate Unit Holder

2. Asset transfer model with Intermediate Unit Holder’s
3. Asset transfer model with multiple Intermediate Unit Holder’s

.,
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Glossary

« Acquiring party: the party that receives the assets as the ultimate
account holder

« Ceding party: the party that delivers the assets to the acquiring
party

« Acquiring Intermediate Unit Holder (IUH): the party that receives
the assets as an account provider to another party

« Ceding Intermediate Unit Holder (IUH): the party that delivers the
assets as an account provider to another party

 Fund Manager: the party that is ultimately responsible for the
maintenance of the asset register.

e @
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Single leg process (with IUH’s)

-

Acquiring Party Acquiing Ceding Party

Infermediate

Information Request

L
-

Information Response

N

Portfolio Transfer Request

.
-

Portfolio Transfer Confirmation

M

Transfer In Instx

A mw

C

Transfer Out Instx

m

ing

Intermediate

Transfer Out Instx

I

Fund Manager

”~
Jransfer Out Confirmation

Re-reg for Mon
CREST Funds

Transfer In Confirmation

M

Transfer In Inste

Re-reg for CREST
Funds

Transfer In Confirmation

Transfer Out Irlsbr.

Transfer Out |nsty

ransfer Out Confirmation

Transfer Out Insty

, Transfer Out Confirmation

i
)
P Drawdown Tranche (N2N - Perj§lon Only)
.y
Payment Advice
, Transfer Status - Complete
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Jransfer Out Confirmation
Transfer In Confirmation
Transfer In Confirmation
i

Discovery — initial exchange of information
between Ceding and Acquiring Party to
determine the assets held within the client
portfolio

Portfolio Transfer — instruction to initiate the
transfer of a fund holding or portfolio
(possible actions here are Redeem, Transfer
or Exclude)

Asset Transfer - instruction to the
FM/Registrar to re-register the legal title to a
fund holding

Redemption — sale of a fund holding by the
Ceding Party, for cash transfer to Acquiring
Party (performed outside of Re-Registration
Process)

Cash Transfer — notification to the Acquiring
of the cash amounts to be transferred (on the
back of any redemptions or un-invested cash
balances)

CREST Transfer — confirmation to both
parties that the legal title of the CREST
registered asset has be updated in CREST.

Completion - confirmation of instructed
transfers (cash & fund holdings) for the given
portfolio having taken place from the Ceding
to the Acquiring.
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Asset Transfer In
Confirmation

Asset Transfer In
Confirmation
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Matched transfer process (with [lUH’s)

Nominee
Acquiring

Party
o

Asset Transfer In
Request

Asset Transfer Out
Request

Nominee
Ceding
Party

Acquiring
IUH1

Asset Transfer In
Request

Asset Transfer Out

Request
N

Y

Refer to
schematic
3)

\

o |

Asset Transfer Out

Asset Transfer In
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Refer to
schematic
3)

L Match J
A

2]
\i

TA (Registry)/
Fund
Manager

Matched
Asset Transfer Out
Request

Asset Transfer Out
Confirmation

Asset Transfer Out
Confirmation

Asset Transfer In Request (1a) and
Asset Transfer Out Request (2a) issued
by Acquiring Party and Ceding Party to
their respective IUHs (as required)

Asset Transfer In Request (1b) and

Asset Transfer Out Request (2b) updated
with the required information and issued by
Acquiring IUH and Ceding IUH respectively

Requests are received and matched by
CTN Match

If matched, a Matched Asset Transfer
Out Request (3) is sent to TA/Fund
Manager

TA/Fund Manager issues Asset Transfer
Out Confirmation (4a) and Asset
Transfer In Confirmation (5a), received
by CTN Match

CTN Match forwards the applicable Asset
Transfer Out Confirmations (4b & 4c)
and Asset Transfer In Confirmations (5b
& 5¢) to relevant Parties and their
respective IUH’s
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Sheet1

		Transfer Process NMPG Input

		abbreviation		SMPG member (country, IMI)		Current Situation																								Expected future Situation

						domestic processes:
- distributor to domestic TA
- distributor to domestic intermediary with link to cross-border TA																				cross-border processes:
- domestic intermediary with link to cross-border TA				domestic processes:
- distributor to domestic TA
- distributor to domestic intermediary with link to cross-border TA																				cross-border processes:
- domestic intermediary with link to cross-border TA

						distributor-side processes																TA processes				cross-border TA processes				distributor-side processes																TA processes				cross-border TA processes

						funds included in securities portfolio transfer processes (y/n)		portfolio transfer (exchange of settlement details information) based on ...								stock transfer execution based on ...						Single leg transfer process (SLT)		double-leg transfer process (DLT)		Single leg transfer process (SLT)		double-leg transfer process (DLT)		funds included in securities portfolio transfer processes (y/n)		portfolio transfer (exchange of settlement details information) based on ...								stock transfer execution based on ...						Single leg transfer process (SLT)		double-leg transfer process (DLT)		Single leg transfer process (SLT)		double-leg transfer process (DLT)

								portfolio transfer based on ISO 15022 (MT 586)		portfolio transfer based on ISO 20022 (PortfolioTransferNotificationV04 (sese.037))		portfolio transfers based on ISO 20022 IF message set (sese.012 to sese.019)		portfolio transfers based on other standards or on proprietary processes		ISO 15022 MT 54x		ISO 20022 SecuritiesSettlementTransactionInstructionV06 (sese.023)		portfolio transfers based on ISO 20022 IF message set (sese.001 to sese.011)												portfolio transfer based on ISO 15022 (MT 586)		portfolio transfer based on ISO 20022 (PortfolioTransferNotificationV04 (sese.037))		portfolio transfers based on ISO 20022 IF message set (sese.012 to sese.019)		portfolio transfers based on other standards or on proprietary processes		ISO 15022 MT 54x		ISO 20022 SecuritiesSettlementTransactionInstructionV06 (sese.023)		portfolio transfers based on ISO 20022 IF message set (sese.001 to sese.011)

		LU		Luxembourg

		CEDE		Clearstream

		DK		Denmark		n		n		n		n		y		n		y		n		y		n		n		n		y		n		?		?		y		y		y		n		n		y		n		y

		SE		Sweden

		IT		Italy

		DE		Germany

		NO		Norway

		CH		Switzerland		y		y		n		n		y		y		n		n		n		y		y		y		y		y		y		n		n		y		y		n		n		y		y		y

		ECLR		Euroclear

		GB		Great Britain





Sheet2

		Transfer Process NMPG information  Last updated 20 April 2016 								SMPG IF member (country, IMI)		BR		CEDE		CH		DE		DK		ECLR		ES		FR		GB		IE		IT		LU		NO		SE		SG

		Current Situation		Domestic Processes:
- distributor to domestic TA
- distributor to domestic intermediary with link to cross-border TA		Distributor-Side Processes		Funds included in securities portfolio transfer processes (y/n)				Y		Y		Y				N		N				Y		Y				N		N		N 		N

								Portfolio transfer (exchange of settlement details information) is based on:		Portfolio transfer based on ISO 15022 (MT 586)		N		N		Y				N		N				Y						N		N		N		N

										Portfolio transfer based on ISO 20022 (PortfolioTransferNotificationV04 (sese.037))		N		N		N				N		N				N						N		N		N		N

										Portfolio transfers based on ISO 20022 IF message set (sese.012 to sese.019)		N		N		N				N		N				N		Y				N		N		N		N

										Portfolio transfers based on other standards or on proprietary processes		Y		Y		Y				Y		N				Y						Y		Y		N		Y

								Stock transfer execution is based on:		ISO 15022 MT 54x		N		Y		Y				N		N				Y						N		Y		Y		N

										ISO 20022 SecuritiesSettlementTransactionInstructionV06 (sese.023)		N		N		N				Y		N				N						N		N		N		N

										Portfolio transfers based on ISO 20022 IF message set (sese.001 to sese.011)		N		N		N				N		N				N		Y				N		Y		N		N

										Portfolio transfers based on other standards or on proprietary processes		Y		Y

						TA Processes		Single leg transfer process (SLT) ISO 15022				N/A (BR)		Y		N						N				N/A (*)						N				N		N

								Single leg transfer process (SLT) ISO 20222				N/A (BR)		N		N						N				N/A (*)		Y				N				Y		N

								Single leg transfer process (SLT) Other				N/A (BR)		Y		N						N		Y		N/A (*)						N				Y		Y

								Double-leg transfer process (DLT) ISO 15022				N/A (BR)		Y		Y						N				N/A (*)						N				N		N

								Double-leg transfer process (DLT) ISO 20222				N/A (BR)		N		N						N				N/A (*)						N				N		N

								Double-leg transfer process (DLT) Other				N/A (BR)		Y		Y (e.g. fax, in-house)						N		Y		N/A (*)						Y				N		Y

				Cross-Border Processes:
- domestic intermediary with link to cross-border TA		Cross-Border TA Processes		Single leg transfer process (SLT) ISO 15022				N/A (BR)´		Y		N						N				N/A (**)						N		Y		?		N

								Single leg transfer process (SLT) ISO 20222				N/A (BR)´		N		N						N				N/A (**)		Y				N		Y		?		N

								Single leg transfer process (SLT) Other				N/A (BR)´		Y		N (Y only if there are CH intermediaries that use Findel fax template)						Y		Y		N/A (**)						Y		Y		Y		N

								Double-leg transfer process (DLT) ISO 15022				N/A (BR)´		Y		Y						Y				N/A (**)						N		N		N		N

								Double-leg transfer process (DLT) ISO 20022				N/A (BR)´		N		N						N				N/A (**)						N		Y		N		N

								Double-leg transfer process (DLT) Other				N/A (BR)´		Y		Y (e.g. fax)						Y		Y		N/A (**)						Y		?		N		Y

		Expected future Situation		Domestic processes:
- distributor to domestic TA
- distributor to domestic intermediary with link to cross-border TA		Distributor-Side Processes		Funds included in securities portfolio transfer processes (y/n)				Y		Y		Y				Y		N				Y						Y		?		N		N

								Portfolio transfer (exchange of settlement details information) is based on:		Portfolio transfer based on ISO 15022 (MT 586)		N		Y		Y				N		N										N		Y		N		N

										Portfolio transfer based on ISO 20022 (PortfolioTransferNotificationV04 (sese.037))		Y		N		Y				?		N										N		N		?		N

										Portfolio transfers based on ISO 20022 IF message set (sese.012 to sese.019)		N		Y		N				?		N				Y						N		Y		N		Y

										Portfolio transfers based on other standards or on proprietary processes		N		Y		N				Y		N										Y		N		N		N

								stock transfer execution based is based on:		ISO 15022 MT 54x		N		Y		Y				Y		N										N		Y		Y		N

										ISO 20022 SecuritiesSettlementTransactionInstructionV06 (sese.023)		N		N		Y				Y		N										N		N		Y		N

										Portfolio transfers based on ISO 20022 IF message set (sese.001 to sese.011)		N		Y		N				N		N				Y						N		Y		N		Y

						TA processes		Single leg transfer process (SLT) ISO 15022				N/A (BR)		Y		N				N		N										N				N		N

								Single leg transfer process (SLT) ISO 20222				N/A (BR)		Y		N						N				Y						Y				Y		Y

								Single leg transfer process (SLT) Other				N/A (BR)		Y		N						N						Y				N				N		N

								Double-leg transfer process (DLT) ISO 20022				N/A (BR)		Y		Y				Y		N										N				N		N

								Double-leg transfer process (DLT) ISO 15022				N/A (BR)		Y		Y						N										N				N		N

								Double-leg transfer process (DLT) Other				N/A (BR)		Y		Y (e.g. fax, in-house)						N						Y				N				N		N

				Cross-border processes:
- domestic intermediary with link to cross-border TA		Cross-border TA processes		Single leg transfer process (SLT) ISO 15022				N/A (BR)´		Y		N				N		N										N		Y		N		N

								Single leg transfer process (SLT) ISO 20222				N/A (BR)´		Y		Y (N only if no CH intermediary will use Findel fax template)						Y				Y						Y		Y		Y		Y

								Single leg transfer process (SLT) Other				N/A (BR)´		Y		Y (N only if no CH intermediary will use Findel fax template)						Y						Y				N		Y		N		N

								Double-leg transfer process (DLT) ISO 20022				N/A (BR)´		Y		Y				Y		TBC										N		N		N		N

								Double-leg transfer process (DLT) ISO 15022				N/A (BR)´		Y		Y						Y										N		Y		N		N

								Double-leg transfer process (DLT) Other				N/A (BR)´		Y		Y (e.g. fax)						Y						Y				N		?		N		N

																																 

		N/A (*)		In France, on domestic market, for a transfer between 2 Euroclear France affiliates, we do not transit by the TA

		N/A (**)		In France, for bearer funds, we use settlement instructions

		N/A (BR)		In Brazil, on domestic market, the transfer of investment funds happen between the 2 funds administrators

		N/A (BR)´		In Brazil, it is not possible to sell local funds to investor in other countries.
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SMPG-IFWG-Actions Items Tracking_2016-04-21.xlsx
Sheet1

		SMPG Investment Funds WG Action Items Status. Last updated 21 April 2016

		#		Topic		Classification		Action		Responsible		Proposed Timing		Status		Status Date		Additional Information 1		Additional Information 2

		1		Account Management MP (SR 2015 version)  on MyStandards		ACMT		Update UGs and ‘process document’, upload to MyStandards, set to public		JEC		Q2 2015		DONE		20 April 2015. 		SMPG-Global-IF-AccountManagement-Final (2015-04-20)

		2		Account Management maintenance 2016		ACMT		Submit CR to ISO to add LEI to Individual Person and Organisation. Party Identification 2 Choice will need to be replaced by a component that allows a choice of BIC , Proprietary Identification, Name And Address and an optional LEI.		JEC		By 8 May

For review in 19 May 2015 IF Monthly meeting		CLOSED				Reviewed in meeting 19 May 2015. 

		3		Account Management maintenance 2016		ACMT		CR to be submitted: acmt.003 - add the element ‘Know Your Customer Database Check’ to ‘Investor Profile Validation ‘ sequence.		JEC		By 20 May 2015		CLOSED

		4		Statements 		SEMT		Create the semt.002 Findel MP into v08 of the base standard		JEC		Autumn Global meeting		CLOSED				This action has been superseded with more recent work. See item 2015-10 Statements 

		5		Statements		SEMT		A change request is to created and submitted to ISO to request that semt.002.001.02 is dropped from the funds message set and semt.002.001.08 (or the later version if the standard is updated by S & R) would then be published with the funds message set (?).						Ongoing		21-04-2016		21-04-16: we discussed this topic. A letter will be sent to SWIFT to see if this can be done in the SWIFTNet fund solution and when the confirmation from SWIFT is received, we will advice ISO. Linked to this is the discussion on the statement of transaction (see line 2016-01).

		6		Orders MP on MyStandards		SETR		Upload to MyStandards and set to public		JEC		Q2 2015		DONE		21 April 2015		SMPG-Global-IF-OrderProcessing-Final (2015-04-20)

		7		Orders		SETR		‘Mutual Hedge Task Force’ – send invitation letter and date of first meeting to the ‘group’. 

		CB/JEC		Work starts May 2015 		CLOSED				Workshop took place at RBC, LU, 26 May 2015. Outcome seemed to favour updating mutual with hedge funds, rather than adopted hedge funds messages for mutual. This work has been superseded by GAIA initiative, which will be leverage to support the SWISS CR # 454

		8		Data protection 		GENL		Send question to S. Lindsay, Head of SWIFT Standards, - “Does SWIFT standards have to address data protection concerning private individuals’ this in the messages. If yes, how is it addressed?@ 		JEC

		9		Corporate Actions 		CA		Contact Sondra for a US contact for US input. Explain the colour conventions used in the spreadsheet before sending to CA.
Discrepancy between event type DECR between FR and CBL- send e-mail to V. Vaudel requesting feedback.		CB

		10		Corporate Actions		CA		Follow up on XS ISINs		TB				TB provided information		20 November 2015		Short answer: everything is applicable (or at least theoretically possible) of the event types already shown as applicable for funds in Clearstream. It would be pointless to add a new column to our spreadsheet. 

		Slightly longer answer:  "XS ISINs" refers only to Eurobonds, and in this group there is actually a small number of "hybrid funds" issued as debt by MAN I.P. However, the ICSD environment doesn't only consist of XS ISINs, but we also have equities, warrants, etc, including funds, with safekeeping in the so-called common depositories. These depositories are designated as "common" because they provide shared safekeeping services for Euroclear and Clearstream, with daily netting procedures used in place of any bridge realignment. There are several common depositories, and they safekeep ISINs belonging to several national jurisdictions like LU, GB and IE in addition to the international XS. 

		11		Transfers		SESE		No specific actions for SMPG at present.  Rainer Vogelgesang to be invited to next Findel SLT meeting.		CB		May/June 2015		CLOSED		27 May 2015

		12		Autumn 2015 global meeting		GENL		Final confirmation of attendance in SG (for May meeting)		All				CLOSED		23 June 2016

		13		Monthly Meeting Time		GENL		Cancel outstanding 2015 monthly meeting calendar note. Send new calendar note for the revised time.		JEC		End April 2015		CLOSED

		14		Autumn 2015 global meeting		GENL		Put ‘Autumn Meeting finalisation’ on agenda for 19 May monthly meeting. Final decision on option (1) verses (3) to be agreed. See section 3. 		JEC/CB

ALL 		1st week May 2015

19 May 2015		CLOSED

		15		Refresher on how to create collection using an SMPG collection as a basis		MyStds		Schedule for a monthly meeting		JEC		June 2015 monthly meeting. Covered in Oct SG meeting		CLOSED

		16		MP on BAH		BAH		Schedule for one of the next monthly meetings. JEC to prepare material.		JEC		June / Sept 2015 monthly meeting. Prepared for Oct SG meeting		CLOSED

		17		Global Meeting Country Reports		GENL		Produce a template for the country reports		CB		September 2015

		18		RMG extension of membership 		GENL		General follow-up		RV		Ad-hoc

		19		Corporate Actions (from 2014)		CA		DRIP, DVOP & DVSE definitions. Send an e-mail to J. Littre re semantic differences in definitions, raise change request.		JEC		October 2014		CLOSED		27 October 2014		19 March 2015 DONE (again)

		20		MyStandards (from 2014) 		MyStds		Create ‘tutorial’ power point describing best ways to search for a MP.		J. Chapman		End Jan 2015

		21		MyStandards (from 2014)		MyStds		Report on status of outstanding functional improvements.		J. Chapman		End Dec 2014

		22		Corporate actions		CA		Create document describing funds specificities, post on MyStandards.		N. Muhigiri		Spring 2015 meeting		DONE				SMPG-IFWG-CorporateActions_Recommendations.



				Items added after SG SMPG meeting October 2015

		2015-1		Maintenance 2015-2016		Maint 2016		[1] Financial Instrument / Short Name  check the definition
[2]  For the new Additional Information / Regulator element, an LEI format is NOT required		JEC 		End October 2015		CLOSED

		2015-2		‘Maintenance 2017’		Maint 2017		Write a paper defining the scope of the maintenance proposal for submission to the Funds Migration Advisory Group (FMAG) for input and agreement. Will also be circulated to all NMPG countries and main users of the bulk messages for feedback.		JEC / CB / NM		End October 2015		WIP. 				30 October 2015: SMPG IF Conference Call. 
4 November 2015 - revised document circulated to NMPG. 
13 Nov 2015 - CB, NM, JEC conference call for next steps. Covering e-mail for SEG and FAG deliveries created. 
19 Nov 2015: e-mail sent to chairman of FAG request FAG meeting		FAG = Funds Advisory Group

		2015-3		‘Maintenance 2017’		Maint 2017		Decision on whether order maintenance for SR 2017 is to go ahead.		JEC / CB / NM		Mid December 2015

		2015-4		‘Maintenance 2017’		Maint 2017		If the decision is ‘yes’ for order maintenance for SR 2017, then prepare a communication to SWIFT users of the order MXs.		JEC		Early January 2015 (or sooner)

		2015-5		Hedge / Alternative Funds		Maint 2017		Analyse the GAIA market practice to determine work-arounds that should be eliminated with specific fields. To be used as input to change request 454 submitted by Switzerland.		JEC / TB		End December 2015 / January 2016		WIP				JEC to attend GAIA meeting 20 November 2015

		2015-6		BAH – Helsinki Meeting		GENL		Request that the preliminary BAH MP is presented at the general session of the Helsinki meeting.		CB / NM / JEC		October 2015		WIP				E-mail sent to JL 14 October 2015 

		2015-7		Helsinki Meeting		GENL		Assess feasibility of funds starting the meeting the day before; request room.		JEC		November 2015		DONE				10 people can make it for a 1pm start.

		2015-R		Helsinki Meeting		GENL		Request room for afternoon of 19 April. 		JEC		End December 2015		DONE		6 Nov 2015		E-mail sent 6 Nov 2017 to sari.rask@nordea.com

		2015-8		BAH		BAH		Create a collection that defines the MP as agreed in the Singapore meeting.  Post on MyStandards. 		JEC		End January 2016		DONE				SMPG-Global-IF-BAH-Draft (2015-11-06)

		2015-9		BAH MP on MyStandards		BAH		Add to monthly meeting agenda for review by the group		All		Zurich		Ongoing		21-04-2016

		2015-10		Statements		SEMT		Create a consolidated collection that contains usage guidelines for version 2 and version 8 of the messages, update the process document and post on MyStandards.		JEC		Helsinki		DONE		20 November 2015		SMPG-Global-IF-Statements-CONSOLIDATED-Draft (2015-11-20)

		2015-11		Transparency Report semt.041		SEMT		Create a typical statement of holdings using semt.041 as a starting point for understanding the functionality of the transparency message.		Tomas Bremin		June 2016 conf call		Ongoing		21-04-2016

		2015-12		Transfers		SESE		Become familiar with the Findel SLT ‘simple’  market practice.		ALL		Helsinki		CLOSED				ALMUS FINDEL-LU-IF-SLT-AssetTransferProcessSimple - Final (24 April 2014)

		2015-13		Orders MP		SETR		Add the recommendation about upper and lower case and character set to the orders process document.		JEC		End January 2016		CLOSED

		2015-14		Account Management MP		ACMT		Migrate UG to new version of messages, upload to MyStandards and update of ‘process’ document with additional guidelines.		JEC		End January 2016		CLOSED

		2015-15		Account Management MP		ACMT		Initial review of the new version of UGs and ‘process document. Then circulate to the wider group.		AM / SB, NH		Early February 2016		CLOSED

		2015-16		Account Management MP		ACMT		Review and sign off new version.		ALL		Monthly meeting March 2016		Ongoing				Sign off is pending item "2016-08"

		2015-17		MyStandards SMPGIF Group		GENL		Insert new SMPG logo. Write description of the group for the home-page.		JEC		End 2015		DONE



				Items added after SG SMPG meeting October 2015

		2016-01		Statement of transactions		SEMT		Decide if the SEMT 006 can be replace by the generic statement SEMT017.		ALL		May 2016 conf call		Ongoing

		2016-02		Transfer		SESE		Check the feasibility in the complex scenario that the client of the TA on the receiving side can send a SESE 005 to the transferor bank.		Nadine + All		May 2016 conf call		Ongoing

		2016-03		Maintenance		SETR		Check how we can use supplementary data in case of unexpected change between two maintenance cycles		All		May 2016 conf call		Ongoing

		2016-04		Maintenance		SETR		Check if CR027 is still relevant or not.		Ben Cocks		May 2016 conf call		Ongoing

		2016-05		Order messages process document		SETR		Need to update the process document with the new scope (new sentence)		Janice Chapman		June 2016 conf call		Ongoing

		2016-06		Transparency of holdings		SEMT		Need to have a market practice for those new messages		All		TBD		Ongoing				Priority should be given to statement of holding and maybe statement of transaction.

		2016-07		KYD (know your distributor) initiative by EFAMA/ICI				Jon to review the documentations for future messages needs		Jon Willis		June 2016 conf call		Ongoing

		2016-08		Account management		ACMT		Need to review CR504 and the code list for the cash account.		All

Charles Boniver: Charles Boniver:
the submitter of the CR		June 2016 conf call		Ongoing

		2016-09		NMPG Update				Ask IE to have a NMPG update and their views on transfers		Nicola xxx		April 29th 2016		Ongoing

		2016-10		Mission statement for the working group				Need to check if there is a document that defines the scope of the work of the investment funds.		Charles + Nadine		June 2016 conf call		Ongoing				Question should be raised to David B and / or Omar R.
The SETR process 

		2016-11		Version and implementation strategy of ISO20022				Need to discuss the problematics about the versioning, variances and implementation of the ISO20022 messages		ALL		June 2016 conf call		Ongoing

		2016-12		Maintenance		SETR		Need to inform SWIFT (Karen and Valerie) that SMPG is recommendign to postpone the migration of the BAH to a later stage as it should be applied to all the investment funds message, not only the SETR.		Nadine + Charles		End of April 2016		Ongoing





		END
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