Maintenance Change Request

for the update of UNIFI (ISO 20022) financial repository items

A. Name of the request:

“ISO 20022 Stock Transfers Maintenance 2010”

B. Submitting organization:

SMPG - IFWG
C. Scope of the maintenance change request:
Under this project, the following ISO 20022 Transfer messages will be maintained:

ReversalOfTransferOutConfirmationV02                                             sese.004.001.02
ReversalOfTransferInConfirmationV02
        


   sese.008.001.02
TransferOutCancellationRequestV02




   sese.002.001.02
TransferInCancellationRequestV02




   sese.006.001.02

TransferCancellationStatusReportV02 



   sese.010.001.02
TransferOutInstructionV02              

        


   sese.001.001.02
TransferOutConfirmationV02 

        


   sese.003.001.02
TransferInInstructionV02


        


   sese.005.001.02


TransferInConfirmationV02


        

     
   sese.007.001.02
D. Purpose of the maintenance:

Provide the required flexibility to the messages to encourage implementation and optimize their usage. 
E. Community of users:
The funds industry: asset management companies, custodians and transfer agents.
F. Timing and development:
To be determined.

G. Commitments of the submitting organization:

SWIFT confirms that it can and will:

· undertake the maintenance of the current UNIFI business models and message models that it will submit to the RA for compliance review and evaluation. The submission will include updated Business Process Diagram (activity diagram), Message Flow Diagram (sequence diagram) and Message Definition Diagram (class diagram), and other descriptive material that is required by the RA to generate the Message Definition Report;
· address any queries related to the description of the new models and messages as published by the RA on the UNIFI website.

SWIFT confirms it intends to organize the actual implementation of the new version of the messages once the related documentation has been published by the RA. 

The submitting organization confirms the knowledge and acceptance of the UNIFI Intellectual Property Rights policy for contributing organizations, as follows.

“Organizations that contribute information to be incorporated into the ISO 20022 Repository shall keep any Intellectual Property Rights (IPR) they have on this information. A contributing organization warrants that it has sufficient rights on the contributed information to have it published in the ISO 20022 Repository through the ISO 20022 Registration Authority in accordance with the rules set in ISO 20022. To ascertain a widespread, public and uniform use of the ISO 20022 Repository information, the contributing organization grants third parties a non-exclusive, royalty-free licence to use the published information”. 

H. Contact persons:
Janice Chapman – SWIFT Standards, mailto:janice.chapman@swift.com
Omar Rodriguez – SWIFT Standards, mailto:omar.lago-rodriguez@swift.com
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Change request number # U-001- 2009
Reversal Reason Code 
A. Related message:

ReversalOfTransferOutConfirmationV02              sese.004.001.02
ReversalOfTransferInConfirmationV02
        sese.008.001.02


B.  Nature of the change:
New business requirement
C.  Business rationale:
Indicate the reason why a stock transfer has been reversed by the registering party should be notified to the delivering and receiving parties.
D.  Message design impact if the change is accepted 
A new mandatory message element ReversalReason [1..1] will be introduced in the ReversalByReference building block. This new message element will be typed by a code list.
Code List (to be determined):

Name 1: 



Value 1:



Definition 1: 

Name 2: 



Value 2:



Definition 2: 

Name 3: 



Value 3:



Definition 3: 

Name 4: 



Value 4:



Definition 4: 

Name 5: 



Value 5:



Definition 5: 

Name 6: 



Value 6:



Definition 6: 

Name 7: 



Value 7:



Definition 7: 

Name 8: 



Value 8:



Definition 8: 

Name 9: 



Value 9:



Definition 9: 

Name 10: 



Value 10:



Definition 10: 

B. Recommendation from the SEG:
This section is to be taken care of by the Securities SEG which had approved the existing version of the messages. 
	Approve
	


Comments:

	Reject
	


Reason for rejection:
RMG decision:
This section will be completed in due time by the RMG secretariat.

	Approve
	


Comments:

	Reject
	


Reason:
Change request number # U-002- -2009
Transfer References in Reversal Messages 
A. Related messages:

ReversalOfTransferOutConfirmationV02              sese.004.001.02
ReversalOfTransferInConfirmationV02
        sese.008.001.02


B. Nature of the change:
Modification of message elements TransferReference and TransferConfirmationReference
C. Business rationale:
Business references must be enforced in the messages to enable the association of business data associated to one or multiple transactions. 

D. Message design impact if the change is accepted 
Change multiplicity of elements TransferReference and TransferConfirmationReference from optional [0..1] to mandatory [1..1]

E. Recommendation from the SEG:
This section is to be taken care of by the Securities SEG which had approved the existing version of the messages.
	Approve
	


Comments:

	Reject
	


Reason for rejection:

F. RMG decision:

This section will be completed in due time by the RMG secretariat.

	Approve
	


Comments:

	Reject
	


Reason:
Change request number # U-003--2009
Cancellation Reference 
A. Related messages:
TransferOutCancellationRequestV02


sese.002.001.02
TransferInCancellationRequestV02


sese.006.001.02

TransferCancellationStatusReportV02 

sese.010.001.02
B. Nature of the change:
Modification of message element CancellationReference
C. Business rationale:
Business reference must be enforced in the message to link the cancellation request originated by the delivering/receiving party.

D. Message design impact if the change is accepted 
Change multiplicity of element CancellationReference from optional [0..1] to mandatory [1..1]

E. Recommendation from the SEG:
This section is to be taken care of by the Securities SEG which had approved the existing version of the messages. 
	Approve
	


Comments:

	Reject
	


Reason for rejection:

F. RMG decision:

This section will be completed in due time by the RMG secretariat.

	Approve
	


Comments:

	Reject
	


Reason:
Change request number # U-004--2009
Transfer Reason Code 
A. Related message:


TransferOutInstructionV02              

        sese.001.001.02
TransferOutConfirmationV02 

        sese.003.001.02
TransferInInstructionV02


        sese.005.001.02


TransferInConfirmationV02


        sese.007.001.02
B.  Nature of the change:
New business requirement

C.  Business rationale:

Indicate the reason why a stock transfer is transferred by the investor. It may be instructed by the delivering or receiving party and echoed back in the confirmation by the registering party, if instructed.
D.  Message design impact if the change is accepted 
A new optional message element TransferReason [0..1] will be introduced in the TransferDetails building block. This new message element will be typed by a code list.

Code List (to be determined):

Name 1: 



Value 1:



Definition 1: 

Name 2: 



Value 2:



Definition 2: 

Name 3: 



Value 3:



Definition 3: 

Name 4: 



Value 4:



Definition 4: 

Name 5: 



Value 5:



Definition 5: 

Name 6: 



Value 6:



Definition 6: 

Name 7: 



Value 7:



Definition 7: 

Name 8: 



Value 8:



Definition 8: 

Name 9: 



Value 9:



Definition 9: 

Name 10: 



Value 10:



Definition 10: 

`
E. Recommendation from the SEG:
This section is to be taken care of by the Securities SEG which had approved the existing version of the messages. 
	Approve
	


Comments:

	Reject
	


Reason for rejection:

F. RMG decision:

This section will be completed in due time by the RMG secretariat.

	Approve
	


Comments:

	Reject
	


Reason:
Change request number # U-005- 2009
Physical Transfer Indicator
A. Related messages:

TransferOutInstructionV02              

        sese.001.001.02
TransferOutConfirmationV02 

        sese.003.001.02
TransferInInstructionV02


        sese.005.001.02


TransferInConfirmationV02


        sese.007.001.02
B. Nature of the change:
Modification of message element.

C. Business rationale:
Make messages more flexible, since the probability to set the indicator to TRUE (YES) is very low.
D. Message design impact if the change is accepted 
Change multiplicity of element PhysicalTransferIndicator from mandatory [1..1] to optional [0..1]
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Recommendation from the SEG:
This section is to be taken care of by the Securities SEG which had approved the existing version of the messages. 
	Approve
	


Comments:

	Reject
	


Reason for rejection:

E. RMG decision:

This section will be completed in due time by the RMG secretariat.

	Approve
	


Comments:

	Reject
	


Reason:
Change request number # U-006-2009

Trade Date 
A. Related messages:

TransferOutConfirmationV02 

        sese.003.001.02
TransferInConfirmationV02


        sese.007.001.02
B. Nature of the change:
Modification of message element.

C. Business rationale:
Make messages more flexible, since TradeDate equals EffectiveTransferDate.
D. Message design impact if the change is accepted 
Change multiplicity of element TradeDate from mandatory [1..1] to optional [0..1]


Recommendation from the SEG:
This section is to be taken care of by the Securities SEG which had approved the existing version of the messages.
	Approve
	


Comments:

	Reject
	


Reason for rejection:

E. RMG decision:

This section will be completed in due time by the RMG secretariat.

	Approve
	


Comments:

	Reject
	


Reason:
Change request number # U-007- -2009

Total Units Number 

A. Related messages:

TransferInInstructionV02


        sese.005.001.02
B. Nature of the change:
Modification to message element

C. Business rationale
:
D. Message design impact if the change is accepted 
Change multiplicity of element TotalUnitsNumber from mandatory [1..1] to optional [0..1]

Recommendation from the SEG:
This section is to be taken care of by the Securities SEG which had approved the existing version of the messages.
	Approve
	


Comments:

	Reject
	


Reason for rejection:

E. RMG decision:

This section will be completed in due time by the RMG secretariat.

	Approve
	


Comments:

	Reject
	


Reason:










� don’t see the added value to introduce this message element. Need clarification or more information on the business rationale


�Check with the IFGW
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