	Investment Funds Paper # 4 (v4)

Order Confirmation Rejection – interim solution
	



Investment Funds 

Paper # 4 (v3)
Order Confirmation Rejection
Interim Solution
March 2006
Status: interim market practice.
	History
	Document File Name

	Circulated to SWIFTNet Funds Pilot Institutions and early adopters for review, 22 November 2006.
	Funds Paper 4 Confirmation Rejection & Cancellation Interim solution_v2.doc

	Detailed feedback was received and the two interim solutions were adjusted. The document with solutions II & II was circulated for review. Solution I is the preferred solution. More specific reasons for rejection were requested.
	Funds Paper 4 Confirmation Rejection & Cancellation Interim solution_v3.doc

	Rejection Reason codes for use in this interim solution for rejection of order confirmation have been specified.
	Funds Paper 4 Confirmation Rejection & Cancellation Interim solution_v4.doc


Preparation Date November 2005, 6 February 2006, I March 2006
Author : SWIFTStandards.

31.
Background


32.
The Next Steps


33.
Key to conventions used in the message structure diagrams


44.
The issue


54.1.
The order instruction status report – a quick look


65.
Interim Solution – to reject an individual order confirmation


65.1.
Scenario to illustrate the interim solution


65.2.
Rejection of an individual confirmation - Interim Solution


96.
Interim Solution – to reject an order confirmation message


96.1.
Scenario to illustrate the interim solution


96.2.
Interim Solution


127.
Order Confirmation Rejection Reasons


138.
Notes




1. Background
With the Investment Funds XML messages, it is currently not possible for the receiver of an order confirmation message to report the rejection the confirmation of an individual order execution on the grounds that information in the confirmation is wrong. Two potential interim solutions for the Order Instruction Status Report message, which can be used to cover this functionality until a maintenance can be done, were proposed. Subsequently feedback has narrowed this down to just one interim solution.
Likewise, it is also not possible for the receiver of an order confirmation message to reject an entire order confirmation message. One potential interim solution, which can be used to cover this functionality until a maintenance can be done, is proposed.

A change request to extend the functionality of the Order Instruction Status Report message to include the rejection of an order confirmation has been submitted.

2. The Next Steps

Circulation to SWIFTNet Funds Pilot Institutions and Early Adopters. It is anticipated that the interim solution described will become the interim solution for users requiring rejection of order confirmation functionality, until the messages are maintained.
3. Key to conventions used in the message structure diagrams 

[1] 
= Mandatory and may be present once
[1.2] 
= Mandatory and may be present twice

[1.n] 
= Mandatory and repetitive
[0.1] 
= Optional and may be present once
[0.n] 
= Optional and repetitive
4. The issue
[1] An instructing party sends an order instruction to the executing party. [2] The executing party may send an Order Instruction Status report to give the status of the order. [3] Once the order is executed, the executing party sends an order confirmation message. The receiver of this order confirmation message will validate the confirmation. 
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It could be that the order confirmation does not pass some validations, for example, the settlement currency in the confirmation is not the requested settlement currency in the order. There needs to be some mechanism to allow the receiver of the order confirmation to reject the confirmation. Currently this mechanism does not exist.


There has been a change requested submitted to the maintenance working group to discuss the addition of this functionality.
In the meantime, an interim solution for this missing functionality is required. This interim solution proposes how the Order Instruction Status Report may be used to reject an order confirmation.
4.1. The order instruction status report – a quick look
The Order Instruction Status Report message is sent by an executing party to the instructing party to report on the status of a subscription, redemption or a switch order.

The message can be used either: 

[1] 
To report the status of all the orders that were sent in an order instruction. For this to be done, all the orders must have the same status.
[2] 
To report the status of one or more individual orders. In this case, the different orders may each have a different status. 

Diagrammatic Overview of the Order Instruction Status Report Message
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Any interim solution proposed will not comply with the standard – as the scope of the message is very specific in that the sender of the message is the party executing the order, rather than the party which has placed the order.

5. Interim Solution – to reject an individual order confirmation
The Order Instruction Status Report needs to contain:

[i] 
Information that indicates the order instruction status report is being used to reject an order confirmation (rather than to report on the status of an order)
[ii]
The message reference of the order confirmation message. It has been said that it should not be necessary to quote this technical reference. The issue of technical references is to be addressed more globally at a later date.

[iii] 
the Deal Reference – this is the reference assigned by the executing party, so it is a reference known to the receiver.
[iv] 
status = rejected

[v] 
the reason for the rejection

Although, there are a number of different ways the above information can be included in the order instruction status report, one interim solution is described.
5.1. Scenario to illustrate the interim solution
In this scenario, one order is sent in a subscription multiple order message. The order reference of this order is ‘ORDER 1’. A subscription multiple order confirmation is sent for this order. The deal reference of this executed order is ‘EXECUTION 1’. The receiver of this subscription multiple order confirmation message sends an Order Instruction Status Report to reject the order confirmation.

5.2. Rejection of an individual confirmation - Interim Solution 
	[A]
	The first iteration of Related Reference must be used to quote the message reference (from the application header) of the order confirmation message in which the individual order confirmation was transmitted
	

	[B]
	The second iteration of Related Reference is used to quote the Deal Reference that was contained in the ‘IndividualExecutionDetails’ sequence of the order confirmation.
	

	[C]
	The ‘IndividualOrderDetailsReport’ sequence is used.
	

	[D]
	The Rejected status sequence is used.
	

	[E]
	One of the rejection reason codes is used (see appendix). If none of them are appropriate, then the code Other (OTHR) is used. 
	

	[F]
	The code OTHR is used. The  Additional Information element is used to state the meaning of OTHR. A set of codes have been defined for use in the Additional Information element.
	Conditional C1

	[G]
	The Order Reference element is used to quote the reference of the original individual order as assigned by the Sender of the order message.
	


C1 = If the Rejected Reason is OTHR, then AdditionalInformation is mandatory.

For this interim solution, the order instruction status report can only be used to reject one order confirmation.

	
	(1)
	
	(2)
	
	
	(3) – Interim Solution 1

	
	Subscription Multiple Order (setr.010.001.02)
	
	Subscription Multiple Order Confirmation (setr.012.001.02)
	
	
	Order Instruction Status Report (setr.016.001.02)

	Message Reference (in header)
	A00000000034
	
	X00000022
	
	
	A00000000069

	
	<setr.010.001.02>
	
	<setr.012.001.02>
	
	
	<setr.016.001.02>

	
	
<MltplOrdrDtls>
	
	
<RltdRef>
	
	
	
<RltdRef>

	
	

<InvstmtAcctDtls>
	
	

<Ref>A00000000034</Ref>
	
	A
	

<Ref>X00000022</Ref>

	
	


<AcctId>
	
	
</RltdRef>
	
	
	
</RltdRef>

	
	



<Prtry>
	
	
<MltplExctnDtls>
	
	
	
<RltdRef>

	
	




<Id>555555</Id>
	
	

<InvstmtAcctDtls>
	
	B
	

<Ref>EXECUTION 1</Ref>

	
	



</Prtry>
	
	


<AcctId>
	
	
	
</RltdRef>


	
	


</AcctId>
	
	



<Prtry>
	
	C
	
<IndvOrdrDtlsRpt>

	
	

</InvstmtAcctDtls>
	
	




<Id>555555</Id>
	
	D
	

<Rjctd>

	
	

<IndvOrdrDtls>
	
	



</Prtry>
	
	
	


<Rsn>

	
	


<OrdrRef>ORDER 1</OrdrRef>
	
	


</AcctId>
	
	E
	



<Strd>OTHR</Strd> 

	
	


<FinInstrmDtls>
	
	

</InvstmtAcctDtls>
	
	F
	



<AddtlInf>DRSC</AddtlInf>

	
	



<Id>
	
	

<IndvExctnDtls>
	
	
	


</Rsn>

	
	




<ISIN>LU3333333333</ISIN>
	
	


<OrdrRef>ORDER 1</OrdrRef>
	
	
	

</Rjctd>

	
	



</Id>
	
	


<DealRef>EXECUTION 1</DealRef>
	
	G
	

<OrdrRef>ORDER 1</OrdrRef>

	
	


</FinInstrmDtls>
	
	


<FinInstrmDtls>
	
	
	
</IndvOrdrDtlsRpt>

	
	


<UnitsNb>
	
	



<Id>
	
	
	</setr.016.001.02>

	
	



<Unit>4000</Unit>
	
	




<ISIN>LU3333333333</ISIN>
	
	
	

	
	


</UnitsNb>
	
	



</Id>
	
	
	

	
	


<PhysDlvryInd>false</PhysDlvryInd>
	
	


</FinInstrmDtls>
	
	
	[DRSC = REQUESTED SETTLEMENT CURRENT NOT THE SAME AS INSTRUCTED. (See section ‘Order Confirmation Rejection Reasons’)]

	
	


<ReqdSttlmCcy>USD</ReqdSttlmCcy>
	
	


<UnitsNb>
	
	
	

	
	

</IndvOrdrDtls>
	
	



<Unit>4000</Unit>
	
	
	

	
	
</MltplOrdrDtls>
	
	


</UnitsNb>
	
	
	

	
	</setr.010.001.02>
	
	


<NetAmt Ccy = "EUR">80000</NetAmt>
	
	
	

	
	
	
	


<TradDtTm>
	
	
	

	
	
	
	



<Dt>2006-10-27</Dt>
	
	
	

	
	
	
	


</TradDtTm>
	
	
	

	
	
	
	


<PricDtls>
	
	
	

	
	
	
	



<Tp>
	
	
	

	
	
	
	




<Strd>BIDE</Strd>
	
	
	

	
	
	
	



</Tp>
	
	
	

	
	
	
	



<Val>
	
	
	

	
	
	
	




<Amt Ccy = "EUR">20</Amt>
	
	
	

	
	
	
	



</Val>
	
	
	

	
	
	
	


</PricDtls>
	
	
	

	
	
	
	


<PrtlyExctdInd>false</PrtlyExctdInd>
	
	
	

	
	
	
	


<CumDvddInd>true</CumDvddInd>
	
	
	

	
	
	
	


<PhysDlvryInd>false</PhysDlvryInd>
	
	
	

	
	
	
	


<ReqdSttlmCcy>EUR</ReqdSttlmCcy>
	
	
	

	
	
	
	

</IndvExctnDtls>
	
	
	

	
	
	
	
</MltplExctnDtls>
	
	
	

	
	
	
	</setr.012.001.02>
	
	
	


6. Interim Solution – to reject an order confirmation message 

The Order Instruction Status Report needs to contain:

[i] 
Information that indicates the order instruction status report is being used to reject an order confirmation (rather than to report on the status of an order)

[ii] 
a reference to the order confirmation message that is being rejected.
[iii] 
status = rejected

[iv] 
the reason for the rejection (optional)
One interim solution is described.

6.1. Scenario to illustrate the interim solution

In this example, two orders are sent in a subscription multiple order message. The order reference of the two orders are ‘ORDER 1’ and ‘ORDER 2’ respectively. A subscription multiple order confirmation that contains two executions is sent in response. The deal references of the two executions are ‘EXECUTION 1’ and ‘EXECUTION 2’ respectively. The receiver of this subscription multiple order confirmation message sends an Order Instruction Status Report to reject the order confirmation message. The two order executions are rejected for the same reason.
6.2. Interim Solution 

	[A]
	An iteration of Related Reference is used to quote the message reference (from the application header) of the order confirmation message in which the individual order confirmation was transmitted.
	

	[B]
	The ‘Order Details Report’ sequence is used.
	

	[C]
	The Rejected status sequence is used.
	

	[D]
	The code OTHR is used. The  Additional Information element is used to state the meaning of OTHR. A set of codes have been defined for use in the Additional Information element.
	Conditional C1


C1 = If the Rejected Reason is OTHR, then AdditionalInformation is mandatory.

	
	(1)
	
	(2)
	
	
	(3) – Interim Solution 

	
	Subscription Multiple Order (setr.010.001.02)
	
	Subscription Multiple Order Confirmation (setr.012.001.02)
	
	
	Order Instruction Status Report (setr.016.001.02)

	Message Reference (in header)
	A00000000034
	
	X00000022
	
	
	A00000000069

	
	<setr.010.001.02>
	
	<setr.012.001.02>
	
	
	<setr.016.001.02>

	
	
<MltplOrdrDtls>
	
	
<RltdRef>
	
	
	
<RltdRef>

	
	

<InvstmtAcctDtls>
	
	

<Ref>A00000000034</Ref>
	
	A
	

<Ref>X00000022</Ref>

	
	


<AcctId>
	
	
</RltdRef>
	
	
	
</RltdRef>

	
	



<Prtry>
	
	
<MltplExctnDtls>
	
	B
	
<OrdrDtlsRpt>

	
	




<Id>555555</Id>
	
	

<InvstmtAcctDtls>
	
	C
	

<Rjctd>

	
	



</Prtry>
	
	


<AcctId>
	
	D
	


<Rsn>

	
	


</AcctId>
	
	



<Prtry>
	
	
	



<Strd>OTHR</Strd>

	
	

</InvstmtAcctDtls>
	
	




<Id>33333333</Id>
	
	
	



<AddtlInf>DSAF</AddtlInf>

	
	

<IndvOrdrDtls>
	
	



</Prtry>
	
	
	


</Rsn>

	
	


<OrdrRef>ORDER 1</OrdrRef>
	
	


</AcctId>
	
	
	

</Rjctd>

	
	


<FinInstrmDtls>
	
	

</InvstmtAcctDtls>
	
	
	</setr.016.001.02>

	
	



<Id>
	
	

<IndvExctnDtls>
	
	
	

	
	




<ISIN>LU3333333333</ISIN>
	
	


<OrdrRef>ORDER 1</OrdrRef>
	
	
	

	
	



</Id>
	
	


<DealRef>EXECUTION 1</DealRef>
	
	
	[DSAF = ACCOUNT INFORMATION IS NOT THE SAME AS INSTRUCTED. (See section ‘Order Confirmation Rejection Reasons’)]

	
	


</FinInstrmDtls>
	
	


<FinInstrmDtls>
	
	
	

	
	


<UnitsNb>
	
	



<Id>
	
	
	

	
	



<Unit>4000</Unit>
	
	




<ISIN>LU3333333333</ISIN>
	
	
	

	
	


</UnitsNb>
	
	



</Id>
	
	
	

	
	


<PhysDlvryInd>false</PhysDlvryInd>
	
	


</FinInstrmDtls>
	
	
	

	
	

</IndvOrdrDtls>
	
	


<UnitsNb>
	
	
	

	
	

<IndvOrdrDtls>
	
	



<Unit>4000</Unit>
	
	
	

	
	


<OrdrRef>ORDER 2</OrdrRef>
	
	


</UnitsNb>
	
	
	

	
	


<FinInstrmDtls>
	
	


<NetAmt Ccy = "EUR">80000</NetAmt>
	
	
	

	
	



<Id>
	
	


<TradDtTm>
	
	
	

	
	




<ISIN>LU8888888888</ISIN>
	
	



<Dt>2005-10-27</Dt>
	
	
	

	
	



</Id>
	
	


</TradDtTm>
	
	
	

	
	


</FinInstrmDtls>
	
	


<PricDtls>
	
	
	

	
	


<UnitsNb>
	
	



<Tp>
	
	
	

	
	



<Unit>1000</Unit>
	
	




<Strd>BIDE</Strd>
	
	
	

	
	


</UnitsNb>
	
	



</Tp>
	
	
	

	
	



<PhysDlvryInd>false</PhysDlvryInd>
	
	



<Val>
	
	
	

	
	

</IndvOrdrDtls>
	
	




<Amt Ccy = "EUR">20</Amt>
	
	
	

	
	
</MltplOrdrDtls>
	
	



</Val>
	
	
	

	
	</setr.010.001.02>
	
	


</PricDtls>
	
	
	

	
	
	
	


<PrtlyExctdInd>false</PrtlyExctdInd>
	
	
	

	
	
	
	


<CumDvddInd>true</CumDvddInd>
	
	
	

	
	
	
	


<PhysDlvryInd>false</PhysDlvryInd>
	
	
	

	
	
	
	

</IndvExctnDtls>
	
	
	

	
	
	
	

<IndvExctnDtls>
	
	
	

	
	
	
	


<OrdrRef>ORDER 2</OrdrRef>
	
	
	

	
	
	
	


<DealRef>EXECUTION 2</DealRef>
	
	
	

	
	
	
	


<FinInstrmDtls>
	
	
	

	
	
	
	



<Id>
	
	
	

	
	
	
	




<ISIN>LU8888888888</ISIN>
	
	
	

	
	
	
	



</Id>
	
	
	

	
	
	
	


</FinInstrmDtls>
	
	
	

	
	
	
	


<UnitsNb>
	
	
	

	
	
	
	



<Unit>1000</Unit>
	
	
	

	
	
	
	


</UnitsNb>
	
	
	

	
	
	
	


<NetAmt Ccy = "EUR">20000</NetAmt>
	
	
	

	
	
	
	


<TradDtTm>
	
	
	

	
	
	
	



<Dt>2005-10-27</Dt>
	
	
	

	
	
	
	


</TradDtTm>
	
	
	

	
	
	
	


<PricDtls>
	
	
	

	
	
	
	



<Tp>
	
	
	

	
	
	
	




<Strd>BIDE</Strd>
	
	
	

	
	
	
	



</Tp>
	
	
	

	
	
	
	



<Val>
	
	
	

	
	
	
	




<Amt Ccy = "EUR">5</Amt>
	
	
	

	
	
	
	



</Val>
	
	
	

	
	
	
	


</PricDtls>
	
	
	

	
	
	
	


<PrtlyExctdInd>false</PrtlyExctdInd>
	
	
	

	
	
	
	


<CumDvddInd>true</CumDvddInd>
	
	
	

	
	
	
	


<PhysDlvryInd>false</PhysDlvryInd>
	
	
	

	
	
	
	

</IndvExctnDtls>
	
	
	

	
	
	
	
</MltplExctnDtls>
	
	
	

	
	
	
	</setr.012.001.02>
	
	
	


7. Order Confirmation Rejection Reasons

When using the value OTHR (Other) in the element Structured, the Additional Information element must also be present. Additional Information may contain a value from the code list ‘Order Confirmation Rejection Reason Code List’, shown below.
Example:

	Using XML tags:
	Using element names as tags:

	<Rjctd>



<Rsn>




<Strd>OTHR</Strd>




<AddtlInf>CODE</AddtlInf>



</Rsn>
</Rjctd>
	<Rejected>



<Reason>




<Structured>OTHR</Structured>




<AdditionalInformation>CODE</AdditionalInformation>



</Reason>
</Rejected>


An order confirmation may be rejected for a number of reasons.
[1] 
The confirmation contains information different to that which was instructed

[2] 
Information added to the order confirmation by the order executor is invalid or unrecognised. For example, the Sender of the confirmation specifies its side of the settlement chain, but information specified is invalid.
[3]
There is information missing from the confirmation, for example, information about a charge or tax that would normally be expected has not been provided. Either a specific code can be used, or ‘NSLA’ Confirmation is not compliant with the service level agreement.
[4] 
An amendment of order confirmation is too late or not allowed.
If the confirmation is not recognised because the Receiver does not recognise both the Order Reference and Related Reference, the receiver of the confirmation has no choice but to respond with a Securities Message Rejection message. This functionality is already covered in the current message set.
	Order Confirmation Rejection Reason Code List 
(Specifies the reason for an order confirmation rejection)

	[1] The confirmation contains information different to that which was instructed:

	Code Name
	Value 
	Definition

	Different Investment Account Details
	DSAF
	Investment account information not the same as instructed.

	Different Financial Instrument Details
	DFIN
	Financial instrument information not the same as instructed.

	Different Beneficiary Details
	DBEN
	Beneficiary details is not the same as instructed.

	Different Place Of Trade
	DPTD
	Place of trade not the same as instructed.

	Different Order Date Time
	DORD
	Order date time not the same as instructed

	Different Cancellation Right
	DCXR
	Cancellation right not the same as instructed

	Different Units Number
	DUNB
	Units number information not the same as instructed.

	Different Order Type
	DORT
	Order type information not the same as instructed.

	Different Rounding
	DROU
	Rounding information not the same as instructed.

	Different Net Amount
	DNAM
	Net amount information not the same as instructed.

	Different Gross Amount
	DGAM
	Gross amount information not the same as instructed.

	Different Holdings Redemption Rate
	DHRR
	Holdings redemption rate not the same as instructed.

	Different Group 1 Or 2 Units
	DGRP
	Group 1 or 2 units not the same as instructed.

	Different Income Preference
	DINP
	Income preference information not the same as instructed.

	Different Letter Intent Reference
	DLIR
	Letter Intent reference information not the same as instructed.

	Different Accumulation Right Reference
	DARR
	Accumulation right reference information not the same as instructed.

	Different Physical Delivery Indicator
	DPDI
	Physical delivery indicator information not the same as instructed.

	Different Requested Settlement Currency
	DRSC
	Requested settlement currency information not the same as instructed.

	Different Requested NAV Currency
	DNAV
	Requested NAV currency information not the same as instructed.

	Different Foreign Exchange Details
	DFXD
	Foreign exchange details information not the same as instructed.

	Different Charge Details
	DCHD
	Charge details information not the same as instructed.

	Different Commission Details
	DXOD
	Commission details information not the same as instructed.

	Different Tax Details
	DTAD
	Tax details information not the same as instructed.

	Different Physical Delivery Details
	DPDD
	Physical delivery details information not the same as instructed.

	Different Settlement And Custody Details
	DSCA
	Settlement and custody details information not the same as instructed.

	Different Payment Instrument Details
	DPID
	Payment Instrument details information not the same as instructed.

	Different Settlement Amount
	DSAM
	Settlement amount not the same as instructed.

	Different Settlement Date
	DSDT
	Settlement date not the same as instructed.

	Different Extension Details
	DEXD
	Extension information not the same as instructed.

	Different Intermediary Details
	DIMD
	Intermediary information not the same as instructed

	Different Total Redemption Amount
	DTRA
	Total redemption amount not the same as instructed.

	Different Total Subscription Amount
	DTSA
	Total subscription amount not the same as instructed.

	Different Additional Cash In
	DACI
	Additional cash in not the same as instructed.

	Different Resulting Cash Out 
	DACO
	Resulting cash out not the same as instructed.

	Different Percentage Of Total Subscription Amount 
	DTSA
	Percentage of total subscription amount not the same as instructed.

	Different Percentage Of Total Redemption Amount 
	DTSA
	Percentage of total redemption amount not the same as instructed.

	Different Leg Identification 
	DLID
	Leg Identification not the same as instructed.

	Different Order Reference
	DORF
	The confirmation is recognised by the Receiver because the message reference is identified, but the order reference is not the same as instructed.

	[2] Information added to the confirmation by the order executor is invalid or unrecognised:

	Code Name
	Value 
	Definition

	Unknown Linkages Reference
	ULNK
	Linked reference is not known.

	Duplicate Deal Reference
	DREF
	Deal reference is a duplicate of a previously received deal reference.

	Receiving Agent
	IVAG
	Receiving agent is not recognised or is invalid.

	Receivers Custodian 
	IRCU
	Receiver’s Custodian is not recognised or is invalid.

	Receivers Intermediary
	IRIN
	Receiver’s Intermediary is not recognised or is invalid.

	Delivering Agent
	ICAG
	Delivering agent is not recognised or is invalid.

	Deliverers Custodian
	IDCU
	Deliverer’s Custodian is not recognised or is invalid.

	Deliverers Intermediary
	IDIN
	Deliverer’s Intermediary is not recognised or is invalid.

	Invalid Credit Transfer 
	ICTR
	Credit transfer details are incorrect.

	Settlement Amount
	ISDT
	Settlement Amount is invalid.

	Settlement Date
	DDAT
	Settlement date or transfer date is not recognised or is invalid.

	Not Compliant With SLA
	NSLA
	Confirmation is not compliant with the service level agreement.

	[3] Information missing from the confirmation:

	Code Name
	Value 
	Definition

	Missing EU Tax Information 
	MEUT
	EU tax information is missing.

	Missing Commission
	MCOM
	Commission information is missing.

	Missing Charge
	MCHA
	Charge information is missing.

	Missing Tax Information
	MTAX
	Tax information is missing.

	[4] An amendment of order confirmation is too late or not allowed

	Code Name
	Value 
	Definition

	Not Allowed to Amend
	NATA
	Amendment of order confirmation not allowed.

	Amendment Too Late
	ALAT
	Amendment of order confirmation too late.


[RED = CODES ALREADY EXISTING IN FINANCIAL DICTIONARY]
The following codes can be used directly in the <Structured> element:
	Receiving Agent
	IVAG
	Receiving agent is not recognised or is invalid.

	Delivering Agent
	ICAG
	Delivering agent is not recognised or is invalid.

	Invalid Credit Transfer 
	ICTR
	Credit transfer details are incorrect.

	Not Compliant With SLA
	NSLA
	Confirmation is not compliant with the service level agreement.


8. Notes
Version 3 of the document contained two interim solutions. The feedback received indicated a preference for Solution I.
	
	Solution I
	
	Solution II

	[i]
	The first iteration of Related Reference must be used to quote the message reference (from the application header) of the order confirmation message in which the individual order confirmation was transmitted
	[i]
	The first iteration of Related Reference must be used to quote the message reference (from the application header) of the order confirmation message in which the individual order confirmation was transmitted

	[ii]
	The second iteration of Related Reference is used to quote the deal reference that was contained in the ‘IndividualExecutionDetails’ sequence of the order confirmation.
	--
	--

	[iii]
	The Order Reference element is used to quote the reference of the original individual order as assigned by the sender of the order message.
	[iii]
	The Order Reference element is used to quote the deal reference that was contained in the ‘IndividualExecutionDetails’ sequence of the order confirmation.


The main difference is that solution 1 has both the deal reference and the order reference. Solution 2 only has the deal reference. 

Feedback received gave preference to solution II, as it is ‘cleaner’.
- End of Document -
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