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1. Background
With the Investment Funds XML messages, it is possible to send more than one order in a message, using the Subscription Multiple Order, Subscription Bulk Order, Redemption Multiple Order or Redemption Bulk Order messages. At the May 2005 SWIFTNet Funds User Group meeting, it became apparent that that is confusion about how to report back statuses. Some institutions were under the impression that if, for example, an order was sent with three orders, that the order instruction status report must give the status of the three orders. If the status of one of these orders then changed, then an order instruction status report must be sent giving the status for all three orders, ie, repeating the status of the orders, even if they had not changed. There is nothing written in the documentation that indicates things must be done in this way.

This paper aims at providing clarification.
2. The next Steps

This is not a discussion paper. It is a paper that aims to provide clarification for those institutions implementing the Order Instruction Status Report message. This paper will be submitted to the investment funds national market practice groups and then to the investment funds SMPG for publication on the smpg website

It makes sense to improve the SWIFTNet Funds documentation by including a scenario for the use of the order instruction status report message similar to the one described in this paper. This will be submitted as a change request for the next SWIFTNet funds maintenance.

3. Key to conventions used in the daigrams

M = Mandatory

O = Optional

R = Repetitive
4. The order instruction status report

The Order Instruction Status Report message is sent by an executing party to the instructing party to report on the status of a subscription, redemption or a switch order.

The message can be used either: 

[1] To report the status of all the orders that were sent in an order instruction. For this to be done, all the orders must have the same status.
[2] To report the status of one or more individual orders. In this case, the different orders may each have a different status. 

Diagrammatic Overview of the Order Instruction Status Report Message
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[1] the related reference is mandatory.  It must contain the message reference of the original order instruction message. It may be present a second time, as it could be that a Request for Order Instruction Status Report message is sent. Thus, the order instruction status report can reference both the original order message in which the order/s were transmitted and the request for order instruction status report message, if necessary.

[2] If the order instruction status is used to give the status of a series of individual orders, then all the individual orders must have been originally sent in the same order message.

[3] an individual order or a ‘whole’ message can only have one status.

[4] When a subscription multiple order, containing numerous individual orders is sent, it can be envisaged that at the beginning, all the orders have the status ‘received’. Thus, if there is the need to send an order instruction status report at this stage, then the ‘Order Details’ sequence is used. However, each individual order has its own life-cycle and as processing takes place,  each order may have a different status. To report the status of an individual order, the ‘Individual Order Details Report’ sequence is used

The following scenario illustrates the use of the order instruction status report:
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[1] A subscription multiple order containing three orders is sent

[2] Following processing, two of the orders have the status ‘Accepted’  and the third has the status ‘Conditionally Accepted’ with the reason being ‘Awaiting Money’. An order instruction status report message is sent containing the status for each of the three orders.

[3] In the meantime, two of the orders are executed and a subscription multiple order confirmation is sent containing these two executions

[4] Subsequently, the money arrives and the status of order three changes to accepted. An order instruction status report message is sent, containing the status for order three.

[5] Following execution of order three, a subscription multiple order confirmation containing the execution details of order three is sent.

XML message examples: for a [1] subscription multiple order message containing three orders,  [2] an order instruction status message giving the status of the three orders, and the [4] subsequent order instruction status report with the status of one order:

	Field Description -  subscription order message
	Subscription Multiple Order
	
	Field Description – order instruction status report
	Order Instruction Status Report  1

	Message Reference (in header)
	D54354545454
	
	
	

	
	<setr.010.001.02>
	
	
	<setr.016.001.02>

	
	
<MltplOrdrDtls>
	
	
	
<RltdRef>

	
	

<InvstmtAcctDtls>
	
	Message reference of the subscription multiple order
	

<Ref>D54354545454</Ref>

	
	


<AcctId>
	
	
	
</RltdRef>

	
	



<Prtry>
	
	Start of individual order report 1
	
<IndvOrdrDtlsRpt>

	Account
	




<Id>89898989</Id>
	
	Status is accepted
	

<Sts>PACK</Sts>

	
	



</Prtry>
	
	The reference of order 1
	

<OrdrRef>Order 1</OrdrRef>

	
	


</AcctId>
	
	End of individual order report 1
	
</IndvOrdrDtlsRpt>

	
	

</InvstmtAcctDtls>
	
	Start of individual order report 2
	
<IndvOrdrDtlsRpt>

	Start of individual order  1
	

<IndvOrdrDtls>
	
	Status is accepted
	

<Sts>PACK</Sts>

	Order reference
	


<OrdrRef>Order 1</OrdrRef>
	
	The reference of order 3
	

<OrdrRef>Order 2</OrdrRef>

	
	


<FinInstrmDtls>
	
	End of individual order report 2
	
</IndvOrdrDtlsRpt>

	
	



<Id>
	
	Start of individual order report 3
	
<IndvOrdrDtlsRpt>

	Financial instrument
	




<ISIN>LU1111111111</ISIN>
	
	Status is conditionally accepted
	

<CondlyAccptd>

	
	



</Id>
	
	
	


<Rsn>

	
	


</FinInstrmDtls>
	
	Reason is awaiting money
	



<Strd>AWMO</Strd>

	
	


<UnitsNb>
	
	
	


</Rsn>

	Number of units
	



<Unit>500</Unit>
	
	
	

</CondlyAccptd>

	
	


</UnitsNb>
	
	The reference of order 3
	

<OrdrRef>Order 3</OrdrRef>

	
	


<PhysDlvryInd>false</PhysDlvryInd>
	
	End of individual order report 3
	
</IndvOrdrDtlsRpt>

	End of individual order  1
	

</IndvOrdrDtls>
	
	
	</setr.016.001.02>

	Start of individual order 2
	

<IndvOrdrDtls>
	
	
	

	Order reference
	


<OrdrRef>Order 2</OrdrRef>
	
	
	

	
	


<FinInstrmDtls>
	
	
	

	
	



<Id>
	
	
	

	Financial instrument
	




<ISIN>LU3333333333</ISIN>
	
	
	Order Instruction Status Report  2

	
	



</Id>
	
	
	<setr.016.001.02>

	
	


</FinInstrmDtls>
	
	
	
<RltdRef>

	
	


<UnitsNb>
	
	Message reference of the subscription multiple order
	

<Ref>D54354545454</Ref>

	Number of units
	



<Unit>200</Unit>
	
	
	
</RltdRef>

	
	


</UnitsNb>
	
	Start of individual order report 
	
<IndvOrdrDtlsRpt>

	
	


<PhysDlvryInd>false</PhysDlvryInd>
	
	Status is accepted
	

<Sts>PACK</Sts>

	End of individual order 2
	

</IndvOrdrDtls>
	
	The reference of order 3
	

<OrdrRef>Order 3</OrdrRef>

	Start of individual order  3
	

<IndvOrdrDtls>
	
	
	
</IndvOrdrDtlsRpt>

	Order reference
	


<OrdrRef>Order 3</OrdrRef>
	
	End of individual order report 
	
</IndvOrdrDtlsRpt>

	
	


<FinInstrmDtls>
	
	
	</setr.016.001.02>

	
	



<Id>
	
	
	

	Financial instrument
	




<ISIN>LU4444444444</ISIN>
	
	
	

	
	



</Id>
	
	
	

	
	


</FinInstrmDtls>
	
	
	

	
	


<UnitsNb>
	
	
	

	Number of units
	



<Unit>800</Unit>
	
	
	

	
	


</UnitsNb>
	
	
	

	
	


<PhysDlvryInd>false</PhysDlvryInd>
	
	
	

	End of individual order 3
	

</IndvOrdrDtls>
	
	
	

	
	
</MltplOrdrDtls>
	
	
	

	
	</setr.010.001.02>
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