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Note – Global SMPG has reviewed all of the status reason code combinations available in SR2007 for the MT567.  Comments are noted for status reason codes needing additional clarification to insure consistent usage among the industry.  

For SR2007, the DEND status has been removed from IPRC and CPRC and codes now supported in the REJT status.
	
	23G

Function
	25D Status Qualifier
	25D Status Code
	24B Reason Qualifier
	24B Reason Code
	Description
	Comments 

	1
	CAST
	CPRC
	CAND
	CAND
	CANI
	The corporate action instruction has been cancelled as you requested.
	

	2
	CAST
	CPRC
	CAND
	CAND
	NARR
	Narrative reason why the corporate action instruction was cancelled.
	

	3
	CAST
	CPRC
	CANP
	CANP
	ADEA
	The cancellation request is pending.  The cancellation request was received after the account servicer’s deadline and may have been received too late to cancel the corporate action instruction. Processed on best efforts basis.
	To be sent by an account servicer when an attempt to cancel using best efforts will be made.

	4
	CAST
	CPRC
	CANP
	CANP
	LATE
	The cancellation request is pending.  Received after the market deadline.
	To be sent by an account servicer when an attempt to cancel will be made after the market deadline has passed.

	5
	CAST
	CPRC
	CANP
	CANP
	DQUA
	The cancellation request is pending.  Unrecognized or invalid instructed quantity.
	

	6
	CAST
	CPRC
	CANP
	CANP
	NARR
	The cancellation request is pending.  Narrative to be used to specify additional information.
	

	7
	CAST
	CPRC
	REJT
	REJT
	LATE
	The cancellation request is rejected.  Received after the market deadline.
	To be sent by an account servicer if a cancellation instruction will not be processed as it has been received after the market deadline has passed.

	8
	CAST
	CPRC
	REJT
	REJT
	ULNK
	The message was not recognized (unknown linked reference).  
	

	9
	CAST
	CPRC
	REJT
	REJT
	NARR
	Invalid instruction (see reason narrative)
	


	
	23G

Function
	25D Status Qualifier
	25D Status Code
	24B Reason Qualifier
	24B Reason Code
	Description
	Comments 

	10
	CAST
	CPRC
	REJT
	REJT
	ADEA
	The cancellation request is denied because the cancellation instruction was received after the account servicer’s deadline.


	

	11
	CAST
	CPRC
	REJT
	REJT
	DCAN
	The cancellation request has been denied since the corporate action instruction has already been cancelled.


	Replaces CPRC/DEND/DEND/DCAN



	12
	CAST
	CPRC
	REJT
	REJT
	DPRG
	The cancellation request has been denied because the corporate action instruction process is in progress or has been processed.


	Use as the denial code to follow an unsuccessful best efforts attempt (either CPRC/CANP/CANP/ADEA or CPRC/CANP/CANP/LATE was the initial code sent).

Also use if a corporate action instruction is irrevocable and cannot be reversed.

Replaces CPRC/DEND/DEND/DPRG


	13
	CAST
	CPRC
	REJT
	REJT
	INIR
	The instruction is irrevocable.
	New code



	14
	CAST
	CPRC
	PACK
	N/A
	N/A
	The cancellation request has been accepted for further processing.  
	Can be sent for pending cancellations received within deadlines.


	
	23G

Function
	25D Status Qualifier
	25D Status Code
	24B Reason Qualifier
	24B Reason Code
	Description
	Comments 

	15
	INST
	IPRC
	DFLA
	N/A
	N/A
	Default action is taken according to client instructions received.


	Specify default option in structured field in Sequence B.

	16
	INST
	IPRC
	STIN
	N/A
	N/A
	Standing instruction is applied.  


	Specify standing instruction option in structured field in Sequence B.

	17
	INST
	IPRC
	NOIN
	N/A
	N/A
	An instruction has not been received for any or all of the eligible balance.


	GSMPG has endorsed the existing MT564 reminder process instead of the usage of the MT567 NOIN.  The NOIN code should not be used for this purpose.

NOIN can be used as a response for a request for status (MT549) if the status is that the account owner has not sent corporate actions instructions for all or part of an eligible balance.

	18
	INST
	IPRC
	REJT
	REJT
	ADEA
	The corporate action instruction was received after the account servicer’s response deadline.


	To be sent by an account servicer a corporate action instruction will not be processed as it has been received after the account servicer deadline has passed. 

	19
	INST
	IPRC
	REJT
	REJT
	LATE
	The corporate action instruction was received after the market deadline.


	To be sent by the account servicer if a corporate action instruction will not be processed as it has been received after the market deadline has passed.  

	20
	INST
	IPRC
	REJT
	REJT
	LACK
	The instructed position exceeds the eligible balance.
	New SR2007 definition (definition of deleted REJT/OVER code)



	21
	INST
	IPRC
	REJT
	REJT
	SAFE
	Unrecognized or invalid safekeeping account.  


	

	22
	INST
	IPRC
	REJT
	REJT
	DQUA
	Unrecognized or invalid instructed quantity. 
	To be sent by the account servicer if a corporate action instruction will be not be processed as the minimum or multiple instructed quantity has not been instructed.



	23
	INST
	IPRC
	REJT
	REJT
	DSEC
	Unrecognized or invalid financial instrument identification.


	

	24
	INST
	IPRC
	REJT
	REJT
	NMTY
	Mismatch Option Number and Option Type. 


	

	24
	INST
	IPRC
	REJT
	REJT
	OPNM
	Unrecognized Option Number. 
	

	
	23G

Function
	25D Status Qualifier
	25D Status Code
	24B Reason Qualifier
	24B Reason Code
	Description
	Comments 

	25
	INST
	IPRC
	REJT
	REJT
	OPTY
	Invalid Option Type. 
	

	26
	INST
	IPRC
	REJT
	REJT
	ULNK
	The message was not recognized (unknown linked reference).  


	

	27
	INST
	IPRC
	REJT
	REJT
	NARR
	Narrative reason why the corporate action instruction was rejected.


	

	28
	INST
	IPRC
	REJT
	REJT
	INVA
	For tax reclaim, the reclaim is invalid for tax authorities.


	For tax reclaim processing only

	29
	INST
	IPRC
	REJT
	REJT
	REFT
	For tax reclaim, the reclaim is refused by tax authorities.


	For tax reclaim processing only

	30
	INST
	IPRC
	REJT
	REJT
	EVNM
	Unrecognised corporate action event number.


	

	31
	INST
	IPRC
	REJT
	REJT
	CANC
	Option is not valid; it has been cancelled by the market or service provider, and cannot be responded to. Any responses already processed against this option are considered void and new responses will be required.


	New code

	32
	INST
	IPRC
	REJT
	REJT
	INTV
	Option is not active and can no longer be responded to. Any responses already processed against this option will remain valid, eg, expired option.


	New code

	33
	INST
	IPRC
	PACK
	N/A
	N/A
	The corporate action instruction has been acknowledged/accepted for further processing.


	Not to be used as a confirmation that a corporate action instruction has been executed.

	34
	INST
	IPRC
	PACK
	PACK
	NSTP
	The corporate action instruction was not STP and had to be processed manually.


	

	35
	INST
	IPRC
	PACK
	PACK
	ADEA
	The corporate action instruction was received after the account servicer’s deadline.  Processed on a best effort basis.
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Function
	25D Status Qualifier
	25D Status Code
	24B Reason Qualifier
	24B Reason Code
	Description
	Comments 

	36
	INST
	IPRC
	PACK
	PACK
	LATE
	The corporate action instruction was received after the market deadline.
	

	37
	INST
	IPRC
	PACK
	PACK
	NARR
	Narrative reason why the corporate action instruction is pending or has been accepted for processing (with issues).
	

	38
	INST
	IPRC
	PACK
	 PACK
	OVER
	The instructed position exceeds the eligible balance.


	To be sent by the account servicer if a corporate action instruction will be pended/acknowledged when the account owner has instructed a balance that exceeds the eligible balance (field 93 ELIG),


	39
	INST
	IPRC
	PEND
	PEND
	LACK
	Insufficient securities to execute this corporate action instruction; instruction pending receipt of securities.


	To be sent by the account servicer if there is insufficient securities position to execute the corporate action instruction without taking into account any pending receive transactions.
Comment/question: The inclusion in the current definition of ‘instruction pending receipt of securities’ duplicates the meaning of the PEND/PENR code.  Should we eliminate this phrase from the PEND/LACK definition so that it is clear that PEND/PENR is to be used when settlement activity is being monitored and the instruction is awaiting receipt of securities and that PEND/LACK is used in all other cases of insufficient securities position?  Possible SR2008 change request.


	40
	INST
	IPRC
	PEND 
	PEND 
	ADEA
	The corporate action instruction was received after the account servicer’s deadline.  Processed on a best effort basis.


	

	41
	INST
	IPRC
	PEND 
	PEND 
	LATE
	The corporate action instruction was received after the market deadline.
	

	42
	INST
	IPRC
	PEND
	PEND
	MCER
	Missing or invalid certification; the corporate action instruction is pending until receipt of adequate certification.
	

	43
	INST
	IPRC
	PEND
	PEND
	MONY
	Insufficient cash in your account.
	

	44
	INST
	IPRC
	PEND 
	PEND 
	NARR
	Narrative reason why the corporate action instruction is pending or has been accepted for processing (with issues).
	


	
	23G

Function
	25D Status Qualifier
	25D Status Code
	24B Reason Qualifier
	24B Reason Code
	Description
	Comments 

	45
	INST
	IPRC
	PEND
	PEND
	PENR
	The corporate action instruction is pending receipt of securities from purchase, loan, etc.
	To be sent by an account servicer as a result of monitoring pending settlement activity (for pending receive transactions).



	46
	INST
	IPRC
	PEND
	PEND
	DQUA
	Unrecognized or invalid instructed quantity.
	To be sent by the account servicer if a corporate action instruction will pended if the minimum or multiple instructed quantity has not been instructed.

	47
	INST
	IPRC
	PEND 
	PEND 
	OVER
	The instructed position exceeds the eligible balance.


	To be sent by the account servicer if a corporate action instruction will be pended/acknowledged when the account owner has instructed a balance that exceeds the eligible balance (field 93 ELIG),



	48
	INST
	IPRC
	CAND
	CAND
	CSUB
	The corporate action instruction has been cancelled by the subcustodian.


	

	49
	INST
	IPRC
	CAND
	CAND
	CANS
	The corporate action instruction has been cancelled by the system.


	

	50
	INST
	IPRC
	CAND
	CAND
	CANO
	The corporate action instruction has been cancelled by another party than the instructing party, e.g., market infrastructure such as a Stock Exchange. 


	

	51
	INST
	IPRC
	CAND
	CAND
	NARR
	Narrative reason why the corporate action instruction was cancelled.


	

	52
	INST
	IPRC
	CAND
	CAND
	CANI
	The corporate action instruction has been cancelled as you requested.
	CANI can be sent as a response for a request for status (MT549) to report that the instruction has been cancelled as instructed.

	53
	EVST
	EPRC
	COMP
	N/A
	N/A
	The processing of this corporate action event has been completed.
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Function
	25D Status Qualifier
	25D Status Code
	24B Reason Qualifier
	24B Reason Code
	Description
	Comments 

	54
	EVST
	EPRC
	PEND
	PEND
	NPAY
	Payment has not been made by issuer.
	

	55
	EVST
	EPRC
	PEND
	PEND
	NSEC
	Securities have not been delivered by issuer.
	

	56
	EVST
	EPRC
	PEND
	PEND
	NARR
	Narrative reason why the corporate action event is pending.
	

	57
	EVST
	EPRC
	PEND
	PEND
	AUTH
	For tax reclaim, the request for tax reclaim has been sent to the tax authorities.
	For tax reclaim processing only.  

	58
	EVST
	EPRC
	PEND
	PEND
	VLDA
	For tax reclaim, the request for tax reclaim is valid for the tax authorities.
	For tax reclaim processing only.  

	59
	EVST
	ESTA
	PWAL
	N/A
	N/A
	 Open for acceptance until the next specified deadline in the announcement (if any).
	

	60
	EVST
	ESTA
	SUAP
	N/A
	N/A
	 Subject to approval at the relevant meeting, e.g., dividend.
	

	61
	EVST
	ESTA
	APPD
	N/A
	N/A
	Approved at the relevant meeting, e.g. dividend.
	

	62
	EVST
	ESTA
	UNAC
	N/A
	N/A
	The required level of acceptances specified in the terms of the offer has been achieved but there are still outstanding conditions to fulfill.
	

	63
	EVST
	ESTA
	WHOU
	N/A
	N/A
	Wholly unconditional; all conditions specified in the offer document have been satisfied.
	

	64
	EVST
	ESTA
	CLDE
	N/A
	N/A
	The offer is closed for acceptance.
	


Linkage Requirements

When using the EVST function for EPRC and ESTA, link to last MT564 sent using PREV.

When using the CAST function for CPRC or the INST function for IPRC, link to the MT565 instruction received using RELA.

When sending IPRC/STIN, IPRC/DFLA or IPRC/NOIN, at a minimum send CORP.  Can also link to last MT564 using PREV.

Status Usage Guidelines

REJT is used to notify the account owner that the instruction will not be processed.  The account servicer would expect the account owner to reinstruct or to cancel and reinstruct, based on SLA.

PEND is used when the instruction’s processing is pending.  The instruction can then be either accepted for further processing or denied.

PACK is used when the instruction has been accepted for further processing.

When status is IPRC/REJT, account owner is expected to reinstruct or to cancel and reinstruct, based on SLA.

 (except for reason code ADEA and LATE).

When status is CPRC/REJT/REJT/ULNK or NARR, account owner is expected to reinstruct the cancellation instruction.

Multiple Reason Reporting
When multiple reject or pending reasons apply to a request all the reasons should be reported in one status message, no limit applies to the number of reasons which may be reported in one message.
