MT Standards maintenance request template


Confirmed Balance as Mandatory   24th May 2007

a. Origin:

SMPG Corporate Actions Working Group

b. Nature of the change

Requirement for the Confirmed Balance to be mandatory on the corporate action confirmation message.
c. Message Types:

MT566
d. Business Context:

For SR2002, the Confirmed Balance (field 93a::CONB) was introduced in the corporate action confirmation message.  

A market practice rule currently exists requiring the Confirmed in the MT566 corporate action confirmation.  SMPG regards the Confirmed Balance as the critical balance to report at the confirmation stage of a corporate action event.

As this is a mature market practice, SMPG requests that the Confirmed Balance (field 93a::CONB) become a mandatory element in the standard itself.

Further, with the introduction of field 93a::CONB in SR2007 in the MT568 message, market practice will be updated to require field 93a::CONB in any MT568 that is linked to an MT566 corporate action confirmation.

e. Examples:

N/A
































































































































































































































































































































































































