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All requests must be sponsored by a SWIFT National Member Group or a SWIFT User Group or an industry group whose membership includes SWIFT users. Requests received directly from individual institutions will not be accepted.

Each change request must be submitted on a separate form.  All the items on this form must be completed.
The requestor may propose a solution to address the change request. However, SWIFTStandards is solely responsible for defining the appropriate standards solutions for such requests.
Completed forms must be sent to SWIFT Standards Department (standards@swift.com)
Change Request Change of definition of Trading Period
	Origin of request and date

	Requesting Country: SMPG
Requesting Group: Corporate Actions Working Group

	Nature of Change

	Change the definition of Trading Period (TRDP) to also include outturn securities.



	Business context

	The current definition of Trading Period is too restrictive since it only applies to intermediate securities. The period is available for use in sequences C, D and E1 in the MT564, but the wording is only appropriate for sequence C. In other words, the definition is only suitable for 1-event markets. We propose that the definition is amended to also cover outturn securities, for use in the RHDI MT564.



	Message Type(s) Impacted

	MT564

	Examples

	Proposed new definition:

“Period during which intermediate or outturn securities are tradable in a secondary market.”
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