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Change Request Revisions to definitions of BPUT (Put Redemption) and DRAW (Drawing) Corporate Actions Events

	Origin of request and date

	Requesting Country: SMPG
Requesting Group: Corporate Actions Working Group

	Nature of Change

	Revisions to definitions of BPUT (Put Redemption) and DRAW (Drawing) Corporate Actions Events



	Business context

	During the review of the Redemption Event Matrix by the SMPG Corporate Actions Working Group, the Group determined that the definitions of the BPUT (Put Redemption) and DRAW (Drawing) corporate actions events should reflect that there is no reduction in the nominal value of the securities as a result of these events.

BPUT (Put Redemption)
Existing Definition
Early redemption of a security at the election of the holder subject to the terms and condition of the issue.
Proposed Revised Definition

Early redemption of a security at the election of the holder subject to the terms and condition of the issue resulting in no reduction in nominal value.

DRAW (Drawing)  

Existing Definition
Redemption in part before the scheduled final maturity date of a security. Drawing is distinct from partial call since drawn bonds are chosen by lottery and results are confirmed to bondholder.

Proposed Revised Definition

Redemption in part before the scheduled final maturity date of a security. Drawing is distinct from partial call since drawn bonds are chosen by lottery with no reduction in nominal value and results are confirmed to bondholder.



	Message Type(s) Impacted

	MT564, MT565, MT566, MT567, MT568, MT536, MT537


	Examples

	N/A
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