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IMPORTANT

All requests must be sponsored by a SWIFT National Member Group or a SWIFT User Group or an industry group whose membership includes SWIFT users. Requests received directly from individual institutions will not be accepted.

Each change request must be submitted on a separate form.  All the items on this form must be completed.
The requestor may propose a solution to address the change request. However, SWIFTStandards is solely responsible for defining the appropriate standards solutions for such requests.
Completed forms must be sent to SWIFT Standards Department (standards@swift.com)
Change Request Rate, Date/Time, Period and Price Data Element Availability 

 8th May 2008 DRAFT v1.1
	Origin of request and date

	Requesting Country  SMPG
Requesting Group: Corporate Actions Working Group

	Nature of Change

	Availability of Rate, Date/Time, Period and Price data elements in the sequences recommended by the SMPG MT564/MT566 Data Element Placement for Date/Time, Period, Rate and Price Fields market practice document and usage of elements based on the Consolidated Feedback on corporate actions events.


	Business context

	SMPG has been conducting two efforts to promote consistency of data elements for corporate actions events for both their placement and their use.  The review of Rate, Date/Time, Period and Price data element resulted in the recommended placement of these elements within the MT564 and MT566 messages (MT564/MT566 Data Element Placement for Date/Time, Period, Rate and Price Fields).  Based on this, SMPG has built on this work by identifying the recommended data elements by corporate actions event type (Consolidated Feedback).
 To realize the results of this work, this change request is made up of requests to delete certain elements from certain message sequences and to add certain elements to certain message sequences.  In addition, the change request includes recommendations to delete data elements for which there is no business purpose for use for corporate actions events.


	Message Type(s) Impacted

	MT564, MT566


	Examples (see next pages)


Dates[image: image1.emf]Qualifier Description

Sequences 

Available in 

MT564

MT564 

Guideline 

Placement

Change Requests for MT 564 from 

SMPG for SR2009

Sequences 

Available in 

MT566

MT566 

Guideline 

Placement

Change Requests for MT 566 from 

SMPG for SR2009

ANOU Announcement Date D, E, E1 D Remove from E and E1 C, D, D1 C Remove from D and D1

AVAL Available Date D, E, E1 E1 Remove from D and E. Change 

description to "Available Date/Time 

for Trading"

C, D, D1 D1 Remove from C and D. Change 

description to "Available Date/Time 

for Trading"

CERT Certification Deadline Date D, E, E1 D Remove from E and E1 C, D, D1 C Remove from D and D1

CEXD Consent Expiration Date D, E, E1 E Option level for CONN, CONY or 

CTEN. Remove from D and E1

C, D, D1 D Remove from C and D1

COAP Court Approval Date D D N/A

CORD Consent Record Date D, E, E1 E Option level for CONN, CONY or 

CTEN. Remove from D and E1

C, D, D1 D Remove from C and D1

COUC Coupon Clipping Date D, E, E1 E Remove from standard for SR2009 C, D, D1 D Remove from standard for SR2009

CVPR Cover Expiration Date D, E, E1 D Remove from E and E1 C, D, D1 C Remove from D and D1

DIVR Dividend Ranking Date D, E, E1 E1 Remove from D and E C, D, D1 D1 Remove from C and D

EARL Earliest Payment Date D, E, E1 E1, E2 Move out of D and E and add to E2 C, D, D1 D1, D2 Move out of C and D and add to D2

ECDT Early Closing Date D D N/A

ECPD Election to Counterparty Deadline D D N/A

EFFD Effective Date D, E D Note in global market practice 

document that EFFD is not the 

distribution date. Remove from E.

C, D C Remove from D

EQUL Equalization Date D, E, E1 D Remove from E and E1 C C

EXPI Expiry Date C, D, E, E1 C and E Remove from D, E1 and E1a 

Use in E, in EXER option.

C, D, D1 D Remove from C and D1

FDAT Further Detailed Announcement Date D, E, E1 D Remove from E and E1 N/A

FDDT First Dealing Date D, E, E1 E1 Remove from standard for SR2009. 

AVAL should be used instead.

C, D, D1 D1 Remove from Standard for SR2009.

FXDT FX Rate Fixing Date D, E, E1 E2 Remove from D, E and E1, add to 

E2

C, D, D1 D2  Remove from C and D1, add to D2

GUPA Guaranteed Participation Date/Time D D N/A

IFIX Index Fixing Date/Time D D N/A

LAPD Lapsed Date/Time D D N/A

LOTO Lottery Date D, E, E1 D For deletion in SR 2009. Pending US 

check to use Record Date instead.

C, D, D1 C For deletion in SR 2009. Pending US 

check to use Record Date instead.

MATU Maturity Date  D D Use in D for a new maturity date in 

the context of an EXTM event

N/A

MEET Meeting Date D, E, E1 D Remove from E and E1 C, D, D1 C Remove from D and D1

MET2 Meeting Date 2 D, E, E1 D Remove from E and E1 N/A

MET3 Meeting Date 3 D, E, E1 D Remove from E and E1 N/A

MKDT Market Deadline Date D, E E  Remove from D C, D D Remove from C

MFIX Margin Fixing Date/Time D D N/A

OAPD Official Announcement/Publication Date D D N/A

PAYD Payment Date D, E, E1, E2 E1, E2 Remove from D and E C, D, D1 D1, D2 Remove from C and D, add to D2

PODT Protect Date D, E, E1 D Remove from E and E1 C, D, D1 C Remove from D and D1

POST Posting Date C C for posting of intermediate securities D1, D2 D1, D2 D1 to confirm credit of intermediate 

securities 

PROD Proration Date D, E, E1 D Remove from E and E1 C, D, D1 C Remove from D and D1

PPDT Pari Passu Date E1 E1 D1 D1

QUOT Quotation Setting Date D, E, E1 E Remove from standard for SR2009 C, D, D1 D Remove from standard for SR2009

RDDT Response Deadline Date D, E E Remove from D C, D D Remove from C

RDTE Record Date D, E, E1 D Remove from E and E1 C, D, D1 C Remove from D and D1

REDM Redemption Date D, E D For deletion in SR 2009. Covered by 

PAYD.

C, D C For deletion in SR 2009. Covered by 

PAYD.

REGI Deadline to Register D, E, E1 D Remove from E and E1 C, D, D1 C Remove from D and D1

RESU Results Publication Date D, E, E1 D Remove from E and E1 C, D, D1 C Remove from D and D1

SPLT Deadline to Split D, E, E1 E Remove from standard for SR2009 C, D, D1 D Remove from standard for SR2009

SUBS Subscription Cost Debit Date D, E, E1 E For EXER option

Do not use in E1. Remove from D 

and E1

C, D, D1 D Remove from C and D1

SXDT Special Ex-Date/Time D D N/A

TAXB Deadline for Tax Breakdown Instructions D, E, E1 D Remove from E and E1 C, D, D1 C Remove from D and D1

TSDT Trading Suspended Date D, E, E1 D Delete when alternative is available. C, D, D1 C Remove from MT 566 for SR2009 

(as date would only be announced)?

UNCO Unconditional Date D, E D Remove from E C, D, D1 C Remove from D and D1

WUCO Wholly Unconditional Date D D C C

VALU Value Date E1, E2 E2 Do not use in E1

PAYD to be used for securities

D1, D2 D2 Remove from D1

XDTE Ex Dividend Date D, E, E1 D Does not make sense in E or E1 as

this date fixes entitlement for an

event. Remove from E and E1

C, D, D1 C Remove from D and D1

TRAD Trading Date D

Comments from UK&IE on FDDT and SPLT:

FDDT Arguments for retaining this field are:

SPLT Argument for retaining this field are:

This field represents the first day of dealing in a security resulting from a corporate action and it is not the same 

day as Available date. This field represents the same type of information as the Change Request relating to 

Trading Period. In some countries you can have dealings commencing prior to Available date commonly known 

as “When Issued trading”. Data Vendors would not use Available Date. 

This is a critical field of information on corporate actions such as Rights Issues and Priority Issues. On a rights 

issue this ties in with the Trading Period of Intermediate security and would affect your ability to settle partial 

trades/delivery of stock held in certificated form. On Open Offers this date is of significance on open 

transactions.


Periods
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Sequences 

Available in 

MT564

MT564 

Guideline 

Placement

Change Requests for MT 564 from SMPG for 

SR2009

Sequences 

Available in 

MT566

MT566 

Guideline 

Placement

Change Requests for MT 566 from SMPG 

for SR2009

BLOK Blocking Period D, E, E1 D Remove from E and E1 C, D, D1 C Remove from D and D1

CLCP Claim Period D D C C

CSPD Compulsory Purchase Period D D C C

INPE Interest Period D D C C

PARL Parallel Trading Period D, E E Remove from D C, D D Remove from C

PRIC Price Calculation Period D, E, E1 D, E D for prices on underlying securities; E for prices

on outturn securities. Remove from E1

C, D, D1 C, D Remove from D1

PWAL Period of Action D, E. E1 E Remove from D and E1 C, D, D1 D Remove from C and D1

REVO Revocability Period D, E E  Remove from D C, D N/A Remove from standard.

SEAD Sell Thru Issuer Period C, D, E C, E Remove from Standard for SR2009 C, D D Remove from Standard for SR2009

SUSP Suspension of Privilege E E N/A

TRDP Trading Period C, D, E1 C, E1 For one-event RHTS scenario, use in C; for two-

event scenario, use in E1 in RHDI event.

Christine to write up change of def to cover non

interim for second of two RHTS/RHDI events.

N/A


Rates
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Sequences 

Available in 

MT564

MT564 

Guideline 

Placement

Change Requests for MT 564 from SMPG for 

SR2009

Sequences 

Available in 

MT566

MT566 

Guideline 

Placement

Change Requests for MT 566 from SMPG for 

SR2009

ADEX Additional for Existing Securities D, E, E1 E1 Remove from D and E. Should be repeated at

each movement

C, D, D1 D1 Remove from C and D

ADSR Additional for Subscribed Resultant 

Securities 

C, D E and E1 E1 Remove from C, D and E C, D, D1 D1 Remove from C, D

ATAX Additional Tax D, E E  Remove from D C, D D Remove from C 

BIDI Bid Interval Rate D, E D  Remove from E C, D C Remove from D

CHAR Charges/Fees D, E, E1 E Remove from D and E1 C, D, D1 D Remove from C and D1

EXCH Exchange Rate D, E, E1, E2 E2 Remove from D, E and E1. Remove NVR C1. C, D, D1, D2 D2 Remove from C, D and D1.

FDIV Final Dividend Rate D, E E Remove from D C, D D Remove from C

FISC Fiscal Stamp D, E E Remove from D C, D D Remove from C

FLFR Fully Franked Rate D, E E Remove from D C, D D Remove from C

GRSS Gross Dividend Rate D, E E Remove from D C, D D Remove from C

INCE  Cash Incentive Rate D, E E Remove from D C, D D Remove from C

INDX Index Factor E E D D

INTP Interest Rate Used for Payment E E D D

INTR Interest Rate D, E, E1 D Remove from E and E1. C, D, D1 C Remove from D and D1

LADT Local Tax (DE specific 1) D, E E Remove from D , E (CR to be raised by DE) C, D D Remove from C, D (CR to be raised by DE)

LIDT Local Tax (DE specific 2) D, E E Remove from D C, D D Remove from C

LOTE Local Tax (DE specific 3) D, E E Remove from D , E (CR to be raised by DE) C, D D Remove from C, D (CR to be raised by DE)

LYDT Local Tax (DE specific 4) D, E E Remove from D , E (CR to be raised by DE) C, D D Remove from C, D (CR to be raised by DE)

NETT Net Dividend Rate  D, E E Remove from D C, D D Remove from C

NEWO New to Old D, E, E1 E1 Remove from D and E. Should be repeated at

each movement

C, D, D1 D1 Remove from C and D

NRES Non-Resident Rate D, E E Remove from D C, D D Remove from C

NWRT New Securities to Underlying D, E, E1 E1 Remove from D and E. Should be repeated at

each movement

C, D, D1 D1 Remove from C and D

OVEP Maximum Allowed Oversubscription Rate E E D D

PDIV Provisional Dividend Rate D, E E Remove from D C, D D Remove from C

PROR Pro-Ration Rate D, E, E1 E Remove from D and E1 C, D, D1 D Remove from C and D1

PTSC Percentage Sought D, E, E1 D Remove from E and E1 C, D, D1 C Remove from D and D1

RATE Applicable Rate D, E, E1 E  Remove from D and E1 C, D, D1 D Remove from C and D1

RDIS Reinvestment Discount Rate to Market D, E, E1 D Remove from E and E1 C, D, D1 C Remove from D and D1

RINR Related Index Rate D D N/A

RSPR Spread Rate D D N/A

RTUN Intermediate Securities to Underlying C C N/A

SOFE Solicitation Fee Rate D, E, E1 E Remove from D and E1 C, D, D1 D Remove from C and D1

TAXC Tax Credit Rate D, E E Remove from D C, D D Remove from C

TAXE Tax Related Rate D, E E Remove from D C, D D Remove from C

TAXR Withholding Tax Rate D, E E Remove from D C, D D Remove from C

TXIN Tax on Income D, E E Remove from D C, D D Remove from C

TXPR Tax on Profits D, E E Remove from D C, D D Remove from C

TXRC Reclaim of Taxes Rate D, E E Remove from D C, D D Remove from C

WITF Withholding of Foreign Tax D, E E Remove from D C, D D Remove from C

WITL Withholding of Local Tax D, E E Remove from D C, D D Remove from C

PRFC  Previous Factor US CR to be available in E and remove from E1a US CR to be available in D and remove from D1a

NWFC Next Factor US CR to be available in E and remove from E1a US CR to be available in D and remove from D1a


Prices
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Sequences 

Available in 

MT564

MT564 

Guideline 

Placement

Change Requests for MT 564 from SMPG for 

SR2009

Sequences 

Available in 

MT566

MT566 

Guideline 

Placement

Change Requests for MT 566 from SMPG for 

SR2009

CINL Cash in Lieu of Securities Price D, E, E1, E2 E Remove from D, E1 and E2 C, D, D1, D2 D Remove from C, D1 and D2

EXER Exercise Price D, E, E1, E2 E For EXER option. Remove from D, E1 and E2 C, D, D1, D2 D Remove from C, D1 and D2

INDC Indicative Price C, D, E, E1, E2 E1  Remove from C, D, E and E2 C, D, D1, D2 D1 Remove from C, D and D2

ISSU Issue Price D, E, E1, E2 E 1 Remove from D, E and E2

New definition proposed (from UK/IE group):

from to "Initial issue price of a financial

instrument" to "Initial issue/valuation price of a

resulting security under a corporate action".



Question: Should ISSU be in E1 or E1a?

C, D, D1, D2 D1 Remove from C, D and D2

New definition proposed (from UK/IE group):

from to "Initial issue price of a financial

instrument" to "Initial issue/valuation price of a

resulting security under a corporate action".

MAXP Maximum Price D, E, E2 D  Remove from E and E2 C, D C Remove from D

MINP Minimum Price D, E, E2 D  Remove from E and E2 C, D C Remove from D

MRKT Market Price C, D, E, E1 C and E1  Remove from D, E and E2 C, D, D1, D2 D1 Remove from D, D2

OFFR Cash Price Per Product Received D, E, E1, E2 E, E2 Remove from D, E1. Use in E2 if NEWO or 

NWRT used. 

C, D, D1, D2 D, D2 Remove from C, D1. Use in D2 if NEWO or 

NWRT used. 

OSUB Oversubscription Deposit E E D, D2 D Remove from D2

PRPP Cash Price Per Product Paid D, E, E1, E2 E Remove from D, E1 and E2 C, D, D1, D2 D Remove from C, D1 and D2

TDMT Taxable Income Per Dividend/Share D, E, E2 E Remove from D and E2 C, D, D2 D Remove from C and D2
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