10. INTR: Interest Payment with Certification request
Definition: 

Regular interest payment distributed to holders of an interest bearing asset. 

Issue name: 

Federal Farm Credit Bank 5.4% due 02/12/10 

ISIN US31331HJM08 

Terms 

Bond pays at a coupon rate of 2.7% for the applicable period 

Relative dates: 

Record Date - December 2, 200X 

Payment date - December 4, 200X 

Transaction description: 

Coupon interest for an assured payment date is collected on behalf of Fund A/C 98-0112441-05. The account holds a position of 4,905,000 face amount of Federal Farm Credit Bank 5.400% as a settled position. The bond pays twice a year.
Certification description: 

The holder of the security has to provide basic details on nominals and associated tax rate to be used by the account servicer. Certification must be provided in physical format.
Messages: 

MT 564 for the notification 

MT 564 for the notice of entitlement 

MT 566 for the confirmation 

MT 564 Corporate Action Notification 
Sequence A 

	:16R:GENL 

	:20C::CORP//CPN3437592 
	Corporate action reference 

	:20C::SEME//1997189-012 
	Senders reference 

	:23G:NEWM 

	:22F::CAEV//INTR 
	Interest payment 

	:22F::CAMV//MAND 
	Mandatory indicator 

	:25D::PROC//COMP 
	Details are complete 

	:16S:GENL 


Sequence B 

	:16R:USECU 

	:35B:ISIN US31331HJM08 

FEDERAL FARM CREDIT BANK 
	Underlying securities 

	:16R:FIA 

	:22F::MICO//A001 
	Method of interest computation 

	:98A::MATU//20XX1202 
	Maturity date 

	:98A::COUP//200X0604 
	Next coupon payment date 

	:16S:FIA 

	:16R:ACCTINFO 

	:97A::SAFE//98-0112441-05 
	Safekeeping account 

	:93B::ELIG//FAMT/4905000, 
	Eligible face amount balance 

	:16S:ACCTINFO 

	:16S:USECU 


Sequence D 

	:16R:CADETL 

	:98A::RDTE//200X1202 
	Record date


	:69A::INPE//200X0602/200X1202 
	Interest period 

	:92A::INTR//5,4
	Annual interest rate The interest rate on which the payment is ‘based’ should be supplied, ie, :92A::INTP, so :92A::INTR is not needed. The interest period :69A::INPE should be supplied and :22F::MICO is optional. 

	:17B::CERT//Y 
	Certification Flag 

	:22F::CEFI//PHYS
	Certification Format Indicator. 

	:16S:CADETL 


Sequence E 

	:16R:CAOPTN 

	:13A::CAON//001 
	CA option number 

	:22F::CAOP//CASH 
	Cash option 

	:22F::CETI//TRBD
	Certification Type Indicator. 

	:11A::OPTN//USD 
	Currency offered 

	:17B::DFLT//Y 
	Default option 

	:98A::PAYD//200X1204 
	Payment date 

	:98A::EARL//200X1206 
	Earliest payment date


	:92A::INTP//2,7 
	Interest rate used for payment. 

	:92A::TAXR//15, 
	Tax rate


	:16S:CAOPTN 


MT 564 Corporate Action Notice of Entitlement 
Sequence A 

	:16R:GENL
	

	:20C::CORP//CPN3437592 
	Corporate action reference 

	:20C::SEME//253147815 
	Senders reference 

	:23G:REPE 
	Replacement with entitlement 

	:22F::CAEV//INTR 
	Interest payment 

	:22F::CAMV//MAND 
	Mandatory indicator 

	:25D::PROC//COMP 
	Details are complete 

	:16R:LINK 

	:13A::LINK//564 
	Previously sent message type 

	:20C::PREV//1997189-012 
	Previously sent message reference 

	:16S:LINK 

	:16S:GENL 


Sequence B 

	:16R:USECU 

	:35B:ISIN US31331HJM08 

FEDERAL FARM CREDIT BANK 
	Underlying securities 

	:16R:FIA 

	:22F::MICO//A001 
	Method of interest computation 

	:98A::MATU//20XX1202 
	Maturity date 

	:98A::COUP//200X0604 
	Next coupon payment date 

	:16S:FIA 

	:16R:ACCTINFO 

	:97A::SAFE//98-0112441-05 
	Safekeeping account 

	:93B::ELIG//FAMT/4905000, 
	Eligible face amount balance 

	:16S:ACCTINFO 

	:16S:USECU 


Sequence D 

	:16R:CADETL 

	:98A::RDTE//200X1202 
	Record date 

	:69A::INPE//200X0602/200X1202 
	Interest period 

	:92A::INTR//5,4
	Annual interest rate

	:17B::CERT//Y 
	Certification Flag 

	:22F::CEFI//PHYS
	Certification Format Indicator. 

	:16S:CADETL 


Sequence E 

	:16R:CAOPTN 

	:13A::CAON//001 
	CA option number 

	:22F::CAOP//CASH 
	Cash option 

	:22F::CETI//TRBD
	Certification Type Indicator. 

	:17B::DFLT//Y 
	This is the default 

	:92A::INTP//2,7 
	Interest rate used for payment. 

	:92A::TAXR//15, 
	Tax rate


	:16R:CASHMOVE 

	:22H::CRDB//CRED 
	Credit indicator 

	:19B::GRSS//USD132435, 
	Gross amount 

	:19B::TAXR//USD19865,25 
	Tax amount 

	:19B::NETT//USD112569,75 
	Net amount 

	:19B::ENTL//USD112569,75 
	Entitled amount 

	:98A::PAYD//200X1204 
	Payment date 

	:98A::VALU//200X1204 
	Value date 

	:16S:CASHMOVE 

	:16S:CAOPTN 


MT 566 Corporate Action Confirmation 
Sequence A 

	:16R:GENL 

	:20C::CORP//CPN3437594 
	Corporate action reference 

	:20C::SEME//253147816 
	Senders reference 

	:23G:NEWM 

	:22F::CAEV//INTR 
	Interest payment 

	:16R:LINK 

	:13A::LINK//564 
	Previously sent message type 

	:20C::PREV//253147815 
	Previously sent message reference 

	:16S:LINK 

	:16S:GENL 


Sequence B 

	:16R:USECU 

	:97A::SAFE//98-0112441-05 
	Safekeeping account 

	:35B:ISIN US31331HJM08 

FEDERAL FARM CREDIT BANK 
	Underlying securities 

	:16R:FIA 

	:22F::MICO//A001 
	Method of interest computation 

	:98A::MATU//20XX1202 
	Maturity date 

	:98A::COUP//200X0604 
	Next coupon payment date 

	:16S:FIA 

	:93B::ELIG//FAMT/4905000, 
	Eligible face amount balance 

	:93B::CONB//FAMT/4905000, 
	Confirmed balance 

	:16S:USECU 


Sequence C 

	:16R:CADETL 

	:98A::RDTE//200X1202 
	Record date 

	:98A::PAYD//200X1204 
	Payment date 

	:69A::INPE//200X0602/200X1202 
	Interest period 

	:92A::INTR//5,4
	Annual interest rate

	:16S:CADETL 


Sequence D 

	:16R:CACONF 

	:13A::CAON//001 
	CA option number 

	:22F::CAOP//CASH 
	Cash option 

	:92A::INTP//2,7 
	Interest rate used for payment. 

	:16R:CASHMOVE 

	:22H::CRDB//CRED 
	Credit indicator 

	:19B::GRSS//USD132435, 
	Gross amount 

	:19B::TAXR//USD19865,25 
	Tax amount 

	:19B::NETT//USD112569,75 
	Net amount 

	:19B::PSTA//USD112569,75 
	Posted amount 

	:98A::POST//200X1204 
	Posting date 

	:98A::VALU//200X1204 
	Value date 

	:16S:CASHMOVE 

	:16S:CACONF 


� Ex date is not provided in this sample. Discussions are under way for the need to only provide a record date.


� If the announced payment date will be different from the effective payment date (eg, because it falls on a Saturday), the earliest payment date :98A::EARL will be used to provide the earliest expected payment date.


� The taxes applicable (or not) depend on the scenarios. This is only an example.


� The taxes applicable (or not) depend on the scenarios. This is only an example.





