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	Country
	 
	First Name
	Last Name
	Institution
	Participation

	
	BE
	Mrs
	Véronique
	Peeters
	BNY Mellon
	Excused

	Facilitator
	N / A
	Mr
	Jacques
	Littré
	SWIFT
	a

	
	CH
	Mr
	Reto
	Baumgartner
	Credit Suisse
	Excused

	
	DE
	Mr
	Daniel
	Schaefer
	HSBC
	Excused

	Co-chair
	FR
	Mr
	Jean-Pierre
	Klak
	State Street
	a

	
	FR
	Mrs
	Mihaela
	Fallourd
	BP2S
	Excused

	
	IT
	Mrs
	Paola
	Deantoni
	Societe Generale
	Excused

	
	LU + DE
	Mr
	Alexander
	Reis
	Clearstream
	a

	Co-chair
	SG
	Mr
	Jyi-Chen
	Chueh
	Standard Chartered
	a

	
	UK & IE
	Mrs
	Mariangela
	Fumagalli
	BNP Paribas
	a

	
	US
	Mr
	Paul
	Fullam
	FIS Global
	Excused

	
	US
	Mrs
	Vandana
	Pasricha
	BBH
	Excused

	
	US
	Mrs
	Elizabeth
	Lanfear
	BBH
	Excused

	
	US
	Mr
	Caleb
	Lanfear
	BBH
	Excused

	
	US
	Mr
	Ian
	De Sacia
	DTCC
	Excused

	
	US
	Mr
	Steven
	Sloan
	DTCC
	Excused

	
	US
	Mr
	Greggory
	Lewis
	GlobeTax
	Excused

	
	XS
	MR
	Jean-Paul
	Lambotte
	Euroclear
	Excused

	
	XS
	Mr
	Eric
	Marega
	Euroclear
	a

	
	ZA
	Mr
	Sanjeev
	Jayram
	Rand Merchant Bank
	a

	
	ZA
	Mr
	Riian 
	de Klerk
	Rand Merchant Bank
	Excused





[bookmark: _Toc117274381][bookmark: OLE_LINK5][bookmark: OLE_LINK8]Approval of June 2022 minutes call
June minutes are approved.








[bookmark: _Toc117274382][bookmark: _Hlk100655776]CA 470 – Tax breakdown Market Practice on DVOP / DRIP
September 2022:
Mari is currently merging the initial Market Practice (MP) document dedicated to DVCA with the specific DVOP related MP integrated the last updates. The final document will be shared with the Tax sub-group when finalized

Please see also attached the minutes of the SR2023 Corporate Actions Maintenance Working Group (MWG) where the ad hoc Tax Change Request CR 001846was proposed and approved by the MWG.
  


June 2022: 

[bookmark: _MON_1725361128]Please find attached the last updated version of the Change Request submitted for the SR2023.



[bookmark: _MON_1717914265]May 2022: Please find attached the last version of the Market Practice prepared by Mari related to the Tax breakdown on DVOPs / DRIPs

JP will also share with the group the Change Request related to this MP (Tax rate and Tax amount to add to the Securities Movement sequence).
See attached the draft version of the Change Request initially proposed mid-May by the SMPG. 


March 2022: no update. Work in progress

January 2022: Separately from the initial Market Practice (MP) that focused on DVCA / INTR (see CA 498), a new topic will be open to work on an additional MP dedicated to DVOP and DRIP events.
Action: 
No more actions for the Tax sub-group. Topic closed.

[bookmark: _Toc117274383]CA 505 - Add new Other Type of Income Qualifier in Movement Sequences (SR2022 CR 001791)
September 2022:still no updates from the US Market

June: work in progress within the US Market in order to propose a first draft to the Tax sub-group.
May: no update, still under discussion within the US Market
March 2022: topic under discussion within the US Market
January 2022:
Tax subgroup to put forward a MP
The US participants explained that these 2 subjects (CA 500 and CA 505) will be discussed first within the US NMPG in order to propose something to the Tax sub-group.

Action: 
US Market to propose a Market Practice on the OTYP new code 

[bookmark: _Toc117274384]CA 541 - CA Tax - Harmonisation of the DSS usage for tax related indicators (TNDP/ETYP/ITYP/OTYP)
New topic.
Discussion to launch within the Tax sub-group regarding some DSS that are used in relation to Tax indicators.
For example, for TNDP, the Market Practice currently recommends the usage of the “SMPG” code for the DSS whilst for ETYP/ITYP, specific DSS is used like “IRSX” for the US.
[bookmark: _Toc117274385]Market updates
Attached the follow up file covering the different Market initiatives.


Below an extract of this file limited to open topics:
	Market / Country
	Country 
code
	Initiative
	Expected 
implementation date

	Germany
	DE
	Tax Reclaims under xml i/o paper made documents
	01/01/2023

	Denmark
	DK
	Relief at Source implementation
	2023

	Spain
	ES
	Spanish Financial Transaction Tax (FTT)
	January 2021

	EU
	EU
	CMH and European Tax harmonisation (AMI-SeCo)
	on-going

	Hungary
	HU
	Financial Transaction Tax in Hungary
	01-Aug-22

	Sweden
	SE
	New Withholding Tax act
	2023



Focus during the September call on Spanish and Hungarian FTTs.
Additional comments also provided on the future Tax reclaim process in Germany.


[bookmark: _Toc117274386]AOB
· Current usage of MT568 vs MT20022 implementation: 
Alexander asked a question regarding the current usage that some institutions may have of the MT568 (i.e. stand alone message for some Tax related topics, e.g. US Tax) and the future ISO 20022 implementation: will the seev.038 message (CANA – CorporateActionNarrative) be the corresponding one ?
Jacques explained that there is no link between the seev.038 and the MT568 so no replacement expected.
Mari asked why MT568 is used. Looks to be a sort of replacement of an MT599 for instruction purpose.
Eric, on his side, confirmed that Euroclear is not using MT568 for such a purpose.

· Jyi-Chen raised an issue regarding a change of the 1446 regulation and the impact on the ‘Publicly-Traded Partnerships’ (PTP).
Eric explained that there is an official list of US partnerships so the issue is rather on non-US securities. 

Please see attached the Euroclear Newsletter  “US partnerships and certain foreign partnerships with US connection no longer eligible in Euroclear Bank” and the current list of US PTPs (MLPs) provided by Eric after the call.




Please find also below the links of the info source.

Newsletter - US partnerships and certain foreign partnerships with US connection no longer eligible in Euroclear Bank - Euroclear

Current MLPs and MLP Funds - Energy Infrastructure Council (eic.energy)


[bookmark: _Toc117274387]Next Conference Calls

Next call scheduled for 2022: 17th November 2pm Paris time



------------------------  End of the Meeting Minutes  -----------------
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1 Introduction

ISO 15022 — 20022 Maintenance Process

As from the year 2012, a joint maintenance process has been put in place for ISO 20022 and
15022 and Corporate Action messages with the support of the ISO 20022 RMG and of the SWIFT
Board.

This joint maintenance will ensure interoperability between the two standards and a more efficient
maintenance process.

Standards Illustrations in this document

Standards illustrations are provided by SWIFT Standards. They are not part of the original request.

Any standard illustrations (rules, codes, qualifiers, wordings) are only for illustration purposes. It
does not mean SWIFT Standards is in agreement with the maintenance request or that the final
standards solutions (for accepted maintenance requests) will be as shown in this document.

The MT Standards Release Guide (+ potential erratum) and the ISO 20022 message definition
reports are the ONLY source of reliable information based on which implementation of changes
should be made. Any other documentation (including this one) is subject to change.

SR 2023 change requests

This document contains all CA MT/MX CRs for MT category 5 and equivalent MX messages
investigated this year for implementation in SR 2023.

The requests originator is indicated as follows:

¢ Requesting Country; Country code of requesting NMPG or UG; eg. BE

e Requesting Group: a SWIFT User Group or a National (Securities) Market Practice Group
with the acknowledgement of the UGC or Recognized industry group eg. SMPG (the global
Securities Market Practice Group)

CR Title Colour notation (for minutes' only)

In GREEN are items that are approved or approved with comments or approved with alternative
solution.

In RED are items that are rejected, postponed, withdrawn or linked to agreed items

Contact persons regarding this document

Jacques Littré — SWIFT Standards; jacques.littre@swift.com

CA MWG Members for SR2023
The following people are part of the CA MWG for SR2023.

T MWG maintenance meeting minutes are distributed around first week of September.

6 September 2022 3
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Maintenance working group members Representing Attendance
Priscilla Ferri de Barros AU Yes
No representative BE X
Michael Blumer CH Yes
Daniel Schafer DE Yes
Tanja Ronne Kofod DK Yes
Stephanie Clark Fischer / Mihaela Fallourd FR Yes
James Mullens HK Excused
Yoshihito Suzuki JP Yes
Catarina Marques LU Yes
Paola De Antoni IT Yes
Huseyin Boler NL Yes
Jyi-Chen Chueh SG Yes
Mariangela Fumagalli UK Yes
Paul Fullam US/ISITC Yes
Jean-Paul Lambotte XS Yes
Sanjeev Jayram ZA Yes
Christine Strandberg ISO 20022 Securities SEG (SE) Yes
Steve Sloan ISO 20022 Securities SEG (US) Yes
Jacques Littré SWIFT - CA MWG Chair Yes
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2 Overview of User Change requests

2.1 CR 001847: New CA Event for the Payment of
Meeting Events' Incentive Fees

Origin of request

Requesting Group: SMPG

Sponsors

Message type(s) impacted

(CA) MT 564, MT 566, MT 568

(SnR): MT 508, MT 536, MT 537, MT538, MT548, MT575

(CA): seev.031 (CANO), 035 (CAPA), 036 (CACO), 037 (CARE), 039 (CACN), 044 (CAPC)
(SnR): semt.015, 016, 017, 018

Complies with regulation

None

Business impact of this request

MEDIUM

Commitment to implement the change

Number of messages sent and received: 150
Percentage of messages impacted: 100
Commits to implement and when: (i))CSDs and major global custodians in SR 2023

Business context

Some general meetings (e.g in Spain and at ICSD) are announced with an incentive premium.
Rightholders may benefit of a payment in case they vote or vote in certain direction, according
depending on the terms of the event.

The payment of such incentives is announced and processed via a mandatory CONS event to
be used together with the ADDB//INCP indicator. To correctly identify such events as related to
votes lodged for a meeting with incentive premium, we would like to request the creation of a
dedicated CAEV code.

Nature of change

To correctly identify such events as related to votes lodged for a meeting with incentive
premium, we would like to request the creation of a dedicated CAEV code.

Workaround

Currently, the payment of the incentive premium is announced with CAEV CONS with the
linkage to the meeting ID of the general meeting and the inclusion of the ADDB//INCP indicator.
Further explanations are provided in narratives.

6 September 2022 5
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Examples

Iberdrola - ES0144580Y 14
Ercros ES0125140A14
Iberpapel - ES0147561015
Vidrala - ES0183746314
Viscofan - ES0184262212

SWIFT Comment

Should we remove ADDB//INCP for SR2023 if the new event is approved ?

Standards lllustration

1. 1ISO 15022 lllustration

1. In the MT564, MT 566, and MT 568 messages, in sequence A, create a new event type
PMET (Payment of Meeting Incentive Fees) in field :22F: in qualifier CAEV as defined and
illustrated below:

MT 564 Field Specifications

5. Field 22F: Indicator

FORMAT
Option F :4!c/[8c)/4lc (Qualifier)(Data Source Scheme)(Indicator)
PRESENCE
Mandatory in mandatory sequence A
QUALIFIER
(Error code(s): T89)
Order | M/O | Qualifier |R/IN | CR | Options Qualifier Description
1 @) CAEP N F Corporate Action Event Processing
2 M CAEV N C4, F Corporate Action Event Indicator
C6,
C10,
C11,
C23,
C26,
C30
3 M CAMV N F Mandatory/Voluntary Indicator
DEFINITION
This qualified generic field specifies:
CAEP Corporate Action Type of processing involved by a Corporate Action.

6 MWG Meeting and Minutes SR 2023
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Event Processing

CAEV Corporate Action
Event Indicator

Specifies the type of corporate event.

CAMV Mandatory/Voluntary Specifies whether the event is mandatory, mandatory with

Indicator

CODES

options or voluntary.

If Qualifier is CAEV and Data Source Scheme is not present, Indicator must contain one of the
following codes (Error code(s): K22):

Funds related event in which the income (for example
accumulation units) that accrues during an accounting period is
retained within the fund instead of being paid away to investors.
The retained income is nonetheless deemed to have been
distributed to investors for tax purposes.

Trading in the security has commenced or security has been re-
activated after a suspension in trading.

Combination of different security types to create a unit. Units
are usually comprised of warrants and bonds or warrants and
equities. Securities may be combined at the request of the
security holder or based on market convention.

Changes in the state of incorporation for US companies and
changes in the place of incorporation for foreign companies.
Where shares need to be registered following the incorporation
change, the holder(s) may have to elect the registrar.

Payment of incentive fees related to votes lodged for a
meeting with incentive premium in the context of a general
meeting event.

ACCU Accumulation
ACTV Trading Status:
Active
ATTI Attachment
PLAC Place of
Incorporation
PMET Payment of
Meeting
Incentive Fees
PPMT Instalment Call
PRED Partial
Redemption With
Pool Factor
Reduction
WRTH Worthless
WTRC Withholding Tax
Relief
Certification
XMET Extraordinary or
Special General
Meeting

An instalment towards the purchase of equity capital, subject to
an agreement between an issuer and a purchaser.

Securities are redeemed in part before their scheduled final
maturity date. The redemption is reflected in a pool factor
reduction. No movement of securities occurs.

Booking out of valueless securities.

Certification process for withholding tax reduction or exemption
based on the tax status of the holder.

Extraordinary or special general meeting.

6 September 2022
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Apply the same change in the qualifier :22F::CAEV in the following messages:

MT508 sequence B,

MT536 subsequence B1a2

MT537 subsequence B2b, C2

MT538 subsequence B2a

MT548 subsequence C1a1B1

MT575 subsequence B1a2, B1a3, C2,

2.1S0O 20022 lllustration

New Event Type

In the latest version of the parent Data Type Code CorporateActionEventTypeV6Code, add a
new event type code PaymentOfMeetingincentiveFees (PMET) as defined and illustrated above
in ISO 15022.

Create new versions of the CorporateActionEventType30Code,
CorporateActionEventType31Code, CorporateActionEventType32Code,
CorporateActionEventType33Code and add the new Event type PMET and tracing to the new
version of the parent Data Type code CorporateActionEventTypeV6Code for Corporate Action
event types.

This will trigger the addition of the PMET event in messages seev.031, seev.035, seev.036,
seev.37, seev.039 and seev.044, in the data type of the
CorporateActionGenerallnformation/EventType/Code elements as well as in the MX messages
semt.015, semt.016, semt.017, semt.018.

Working Group Meeting

Discussion

The MWG globally understands the business case and acknowledges the business issue raised.

However, a majority of the MWG members estimates that due to the low volume of messages
concerned, the investment required in this solution (creation of a new CA event) is too big (this
solution does not simply impact CA but also SnR messages) for the expected benefit taking also
into account that another solution (new ADDB//INCP code) for this issue was already approved
for implementation last year for SR2022.

It is not clear either for most of the MWG members what would happen to this solution
implemented for SR2022 if a new CA event is created. Do we need for SR2023 to remove the
code added last year or leave it ? A majority of the MWG members are of the opinion that the
coexistence of 2 solutions for the same business case will be highly confusing and risky.

In conclusion, the MWG members agree by consensus that there is no valid business case, the
volumes are too low to create a new event, especially since a solution with ADDB was already
implemented in SR 2022. The CR is rejected.

Decision

Rejected

8 MWG Meeting and Minutes SR 2023
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2.2 CR 001780: DateTime Qualifiers Harmonisation
across CA Messages

Origin of request

Requesting Group: SMPG

Sponsors

NMPG members of the SMPG

Message type(s) impacted

MT 564, MT 565, MT 566, MT 567, MT568
seev.031 (CANO), seev.035 (CAPA), seev.036 (CACO), seev.039 (CACS), seev.044 (CAPC)

Complies with regulation

None

Business impact of this request

MEDIUM

Commitment to implement the change

Number of messages sent and received: 40.000.000
Percentage of messages impacted: 25
Commits to implement and when: NMPG Members of the SMPG in SR 2023

Business context

A full review of all :98a: Date/Time qualifiers across all CA MT messages done by the SMPG in
2021 has shown that there were a lack of consistency in the usage of some of the format options
across the messages regarding particularly the usage of the UTC time that was missing in many
qualifiers. Furthermore, it appeared that some Date/Time qualifiers did not need to have a "time"
component and some others for which their presence in the MT 566 does not make any sense at
all.

The SMPG decided that it was time to make the necessary changes in the messages.
The CR was already approved in SR2022 but postponed to SR2023 to fine tune the requirements.

Nature of change

In the MT564:
> Add UTC Time (Format Option E) to:

PREP, EXPI, ANOU, CERT, IFIX, REGI, RESU, SPLT, ETPD, FDAT, OAPD, TPDT, TSDT, SUBS,
DVCP, FXDT

> Remove Time (Format Option C) and rename:

EFFD, EQUL, LOTO, MATU, PROD, RDTE, UNCO, WUCO, XDTE, COAP, GUPA, LAPD, MCDT,
MFIX, SXDT, PAYD, AVAL, DIVR, PPDT, LTRD, EARL, VALU,

In the MT565, Add UTC Time (Format Option E) to PREP, EXRQ.

6 September 2022 9
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In the MT566:
> Add UTC Time (Format Option E) to: PREP, IFIX, FXDT
> Remove Time (Format Option C) and rename: POST, EQUL, LOTO, MATU, PROD, RDTE,

XDTE, PAYD, AVAL, DIVR,PPDT, EARL, VALU

>Remove qualifier: EXPI (in Seq. D), ANOU, CERT, EFFD, REGI, RESU, SPLT, TAXB, UNCO,

WUCO, PODT, RDDT, SUBS, MKDT,

In the MT567, add UTC Time (Format Option E) to PREP

In the MT568, add UTC Time (Format Option E) to PREP

Summary of changes in table

. . = Seq. in Seq. in Proposed Change Proposed
Qualifier | Description Format Options SR2021 MT564 MTE66 in MT 564 Change in 566
A B c E F J
A A Add UTC fime (Cption Add UTC time
PREP Preparation DateTime x x E)in all CA MT {Cption E)
M, 5
POST Fosting Date X AL [+ 01, D2 Remove time [Option
EXPI Expiry Dats (inseq. Cin x x Cand E [0} Add UTC time [Dption E} Remowve EXP|
MT384) to CEE seq. ins=guence O [nat in
Expiry DataTime {jpSeg E B1)
in 554 & seq. D in B6EL
ANOU Announcement Dataftime x x x 1] Gc Add UTC time (Option E Rermowe element
CERT Certification Deadline x x x (] G Add UTC time [Option £} Rermowe element
Dateftime
EFFD Effective Data/time x x x [0} c Remaove time [Dption C) Remove element
& rename
EGQUL Equalization Dateftime X X X D c Remeve time [Optian £} Remove time &
B rename rename
IFIX Fizing Dat=/Time X X X D C dd UTC time [Option ) Add UTE time [Option
E)
LOTD Lottery Diateftime x x x [n} c Remove time (Dption C) Remowe time &
B rename rename
MATU Mew Maturity Date/time X X X D c Remeve time [Optian £} Keep it
& rename
MEET Mestfing DateTime X X X X i} C
PROD Proration DateTime x x x [0} c Remeve time [Optian C) Rernowe time &
B rename rename
ROTE Record DateTime X X X D c Remeve time [Optian £} Remove time &
B rename rename
REGI Deadline to Register X X X 1} [ Add UTC time (Option E Rermowe element
RESU Resulis Publication x x x [0} c Add UTC time [Dption E} Rermowve alement
DateTims
SPLT Dieadline to Split X X X D C dd UTC time [Option ] Remove alemeant
TAXB Dieadline for Tax X X X X 1] c Remowe element
Breakdown Instructions
UNCO Unconditional Date/Time X X X (] c Ramove time (Option C) Rermowe alement
& rename
Wwuco ‘Whally Unconditional x x x [0} c Ramove time (Option C) Rermowe element
Date/tima & rename
XOTE Ex Diwidend or Distribution x x x [0} c Remeve time [Optian C) Rernowe time &
DiateTims B rename rename
COAP Court Approvsl Dateftime X X X D nia Remowve time [Optian C)
& rename
ECDT Early Clasing Dataftime x x x [0} nia Proposed to be removed
—TBL with BE
ECPD Election to Counterparty X X X X 1] n'a
Markei Deadline
ECRD Election to Counterparty X X X X 1] n'a
Response Deadline
ETFD Early Thind Pary Deadline X X X D nia dd UTC time [Option ]
FDAT Further Detailed x x x [0} nia Add UTC time [Dption E}
Announcement Dataftime
FILL Filing Date X X 1} nis
GUPA | Guaranteed Participation x x x [1] nia
Daie/Time & renarme
HEAR Hearing Diate X X 1} nis
LAPD Lapsed DateTims x x x [0} nia Ramove time (Option C)
& rename
MCTD Market Claim Tracking X X X 1] n'a | Remove time (Option C)
10 MWG Meeting and Minutes SR 2023
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MET2 | Second MestngDatetime | X | X | X | X D s (R
MET3 Third Mesting DateTime 2] nia
MFIX Margin Fizing DateTime X x x 0] nia Remowe time [Option £)
& rename
OAPD Official X x x [n] nia Add UTC time [Option £}
Announcement'Publication
Date/Time
FLDT Lead Plamtiff Deadline X X X X ] nia
SXDT ESpecial Ex-DateTime x x x [n} nis Remowe time (Dptian C)
& rename
TPDT Third Party Deadline X X X n} nis Add UTC time [Dption E]
TSDT Trading Suspendsd x x x [n} nis Add UTC time [Option £}
DateTims
PAYD Payment DataTime x x x D, E1. 01, Dz Remese time [Dptian C) Remowe time +
= & rename rename
CVPR Cover Expiration Deadline X x x X E 1]
Daie/Time
PODT Protect Deadline Dateftime X x x X E 1] Remove element
RDDT Responss Deadline x x x x x E [0} Remowe alement
Date/tima
SUBS Subscription Cost Debit x x x E (] Add fermat option E Remowe element
Date/Tims
BLOK lEm:l o; Securities Blocking x x x x E nis Da nat change anything
‘i
EORD EStock Lending Deadline x x x x x x E nis
Date/Tims
DVCP Depository Cower x 3 3 E nia
Expiration DateTims
EARD Early Response Deadline x x x x E nis
DateTims
MEDT Markzt Deadline x x x x E [0} Remowe alement
Date/Tims
AVAL Available DateTime for x x x Ei D1 Remose time (Option ©) Remove time +
Trading B rename rename
DIVR Dividend Ranking x x x Ei D1 Remowe time (Dptian C) Remove time +
DiateTims B rename rename
PPDT Fari Passu DateTime X L4 L4 E1 o1 Remove time [Dption C) Remove time +
B rename rename
LTRD Last Trading DateTime X L4 L4 E1 n'a Remowve time [Dptian C)
& rename
EARL Earliest Payment X L4 L4 El, E2 D1, 02 Remove time [Dption C) Remove time +
Date/Time & rename rename
VALU Walue Date/Time X L4 L4 E2 D2 Remove time [Dption C) Remove time +
B rename rename
FXDT Fi Ratz Fixing Datz/Time X EY EY E2 D2 Add UTC Time (Qpigak) Add UTC Time
1 X
i | iy bsries o = o — ]
MT 365
EXRQ Execution Requested Add UTC time [Dption £
Date/Tims
{E never used in other
MTz-3) ¥ ¥ ]
Workaround
None
Examples
None

SWIFT Comment

Standards lllustration

1. 1ISO 15022 lllustration

1. In all MT 56X messages in sequence A in field 98a, add format option E to qualifier PREP

as illustrated for the MT564 below:

MT 564 Field Specifications

6 September 2022
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6. Field 98a: Date/Time: Preparation Date/Time

FORMAT
Option A :41c//8!n (Qualifier)(Date)
Option C :41c//8!n6!n (Qualifier)(Date)(Time)
Option E :4!c//8!n6!n[,3n][/[N]2!n[2!n]] (Qualifier)(Date)(Time)(Decimals)(UTC
Indicator)
PRESENCE
Optional in mandatory sequence A
QUALIFIER
(Error code(s): T89)
Order | M/O | Qualifier |R/IN | CR | Options Qualifier Description
1 (0] PREP N A, orC | Preparation Date/Time
orE
DEFINITION
This qualified generic field specifies:
PREP Preparation Date/time at which the message was prepared.

Date/Time
NETWORK VALIDATED RULES

Date must be a valid date expressed as YYYYMMDD (Error code(s): T50).

Time must be a valid time expressed as HHMMSS (Error code(s): T38).

UTC Indicator must be a valid time expressed as HH[MM] (Error code(s): T39).

Sign ([N]) must not be used when UTC Indicator is equal to all zeroes (Error code(s): T14).

2. In the MT 564, add UTC Time (Format Option E) to the following :98a: Date/Time qualifiers:
In sequence C: EXPI

In Sequence D: ANOU, CERT, IFIX, REGI, RESU, SPLT, ETPD, FDAT, OAPD, TPDT, TSDT

In sequence E: EXPI, SUBS, DVCP

In sequence E1: -

In sequence E2: FXDT

Example: see example below for MT 564 sequence D

3. In the MT 564, remove Time (Format Option C) and rename the qualifier by removing
“Time” word in the name and in the definition for the following :98a: Date/Time qualifiers:

In sequence C: -

In Sequence D: EFFD, EQUL, LOTO, MATU, PROD, RDTE, UNCO, WUCO, XDTE, COAP,
GUPA, LAPD, MCDT, MFIX, SXDT, PAYD

In sequence E:

In sequence E1: PAYD, AVAL, DIVR, PPDT, LTRD, EARL
In sequence E2: PAYD, EARL, VALU

Example in MT 564 sequence D

MT 564 Field Specifications
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43. Field 98a: Date/Time

FORMAT

Option A :4lc//8!n (Qualifier)(Date)

Option B :4!c/[8c)/4!c (Qualifier)(Data Source Scheme)(Date Code)
Option C :4!c//8!n6!n (Qualifier)(Date)(Time)

Option E :41c//8!n6!n[,3n][/[N]2!n[2!n]] (Qualifier)(Date)(Time)(Decimals)(UTC Indicator)
PRESENCE

Optional in optional sequence D

QUALIFIER

(Error code(s): T89)

Order | M/O | Qualifier Options Qualifier Description

1 (e} ANOU A, B, Cor E | Announcement Date/Time

2 (e} CERT A, B, Cor E | Certification Deadline Date/Time

3 (0] XDTE A, B, erC Ex-Dividend or Distribution Date/Fime
4 (e} EFFD A, B, erC Effective Date/Fime

5 (e} FDAT A, B, Cor E | Further Detailed Announcement Date/Time
6 (e} PROD A, B, erC Proration Date/Fime

7 (e} REGI A, B, Cor E | Deadline to Register

8 (e} RESU A, B, Cor E | Results Publication Date/Time

9 o] SPLT A, B, CorE | Deadline to Split

10 (e} MEET A, B, C,or E | Meeting Date/Time

11 o] RDTE A, B,erC Record Date/Fime

12 (e} TAXB A, B, C, or E | Deadline for Tax Breakdown Instructions
13 (0] TSDT A, B, Cor E | Trading Suspended Date/Time

14 (e} LOTO A, B, erC Lottery Date/Time

15 (e} UNCO A, B, erC Unconditional Date/Fime

16 (0] WUCO A, B, er€C Wholly Unconditional Date/Fime

17 (e} MET2 A, B, C,or E | Second Meeting Date/Time

18 (e} MET3 A, B, C,or E | Third Meeting Date/Time

19 (0] EQUL A, B, er€C Equalization Date/Fime

20 (e} ECDT A, B,orC Early Closing Date/Time

21 (e} IFIX A, B, Cor E | Fixing Date/Time

22 (e} MFIX A, B, erC Margin Fixing Date/Fime

23 (e} COAP A, B, erC Court Approval DatefFime

24 (@] MATU A, B, erC New Maturity Date/Fime

6 September 2022
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Order | M/O | Qualifier R/IN
25 O OAPD N
26 o] SXDT N
27 o] GUPA N
28 o] ECPD N
29 o] LAPD N
30 O MCTD N
31 O PAYD N
32 O TPDT N
33 O ETPD N
34 o] PLDT N
35 o] FILL N
36 o] HEAR N
37 o] ECRD N
DEFINITION

CR

C16

Options
A B, CorE
A B, erC
A B, erC
A B,C,orE
A B, erC
A B, erC
A B, erC
A B, CorE
A B, CorE
A, B,C,orE
AorB
AorB

A B,C,orE

Qualifier Description
Official Announcement/Publication Date/Time
Special Ex-Date/Fime
Guaranteed Participation Date/Time
Election to Counterparty Market Deadline
Lapsed Date/Fime
Market Claim Tracking End Date
Payment Date/Fime
Third Party Deadline
Early Third Party Deadline
Lead Plaintiff Deadline
Filing Date
Hearing Date

Election to Counterparty Response Deadline

This qualified generic field specifies:

ANOU Announcement Date/Time Date/time at which the issuer announced that a corporate action
event will occur.

CERT Certification Deadline Deadline by which the certification must be sent.

Date/Time

COAP Court Approval Date/fime Date/Time upon which the Court provided approval.

ECDT Early Closing Date/Time First possible early closing date of an offer if different from the
expiry date.

ECPD Election to Counterparty Deadline by which an entitled holder needs to advise their

Market Deadline counterparty to a transaction of their election for a corporate action
event, also known as Buyer Protection Deadline.

ECRD Election to Counterparty Date/time the account servicer has set as the deadline to respond,

Response Deadline with instructions, prior to the election to counterparty market
deadline.

EFFD Effective Date/Time DatefTime at which an event is officially effective from the issuer's
perspective.

EQUL Equalization Date/Fime DatefFime at which all or part of any holding bought in a unit trust is
subject to being treated as capital rather than income. This is
normally one day after the previous distribution's ex date.

ETPD Early Third Party Deadline Date/Time set by the issuer agent as a first early deadline by which
the account owner must instruct directly another party, possibly
giving the holder eligibility to incentives. For example, to provide
documentation to an issuer agent.
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FDAT

FILL
GUPA

HEAR

IFIX
LAPD
LOTO

MATU

MCTD

MEET

MET2

MET3

MFIX

OAPD

PAYD

PLDT
PROD

RDTE

REGI

RESU

SPLT

SXDT

Further Detailed
Announcement Date/Time

Filing Date

Guaranteed Participation
Date/Fime

Hearing Date

Fixing Date/Time
Lapsed Date/Time
Lottery DatefFime

New Maturity Date/Fime

Market Claim Tracking
End Date

Meeting Date/Time
Second Meeting
Date/Time

Third Meeting Date/Time

Margin Fixing Date/Fime
Official

Announcement/Publication

Date/Time

Payment Date/Fime

Lead Plaintiff Deadline
Proration Date/Time

Record Date/Time

Deadline to Register
Results Publication
Date/Time

Deadline to Split

Special Ex-DatefFime

Date/time at which additional information on the event will be
announced, for example, exchange ratio announcement date.

Date on which the action was filed at the applicable court.

Last date/Fime by which a buying counterparty to a trade can be
sure that it will have the right to participate in an event.

Date for the hearing between the plaintiff and defendant, as set by
the court.

Date/time at which an index/rate/price/value will be determined.
Date/Time at which an event/offer is terminated or lapsed.

DatefFime at which the lottery is run and applied to the holder's
positions. This is also applicable to partial calls.

Date/Fime to which the maturity date of an interest bearing security
is extended.

Date by which the depository stops monitoring activities of the
event, for instance, accounting and tracking activities for due bills
end.

Date/time at which the bondholders' or shareholders' meeting will
take place.

Date/time at which the company's general meeting is scheduled,
2nd session if applicable (for example, ltaly).

Date/time at which the company's general meeting is scheduled,
3rd session if applicable (for example, Italy).

DatefTime at which the margin rate will be determined.

Date/time at which the corporate action is legally announced by an
official body, for example, publication by a governmental
administration.

DatefFime at which the movement is due to take place (cash
and/or securities).

Last day an investor can become a lead plaintiff.

Date/Time at which the issuer will determine a proration
amount/quantity of an offer.

Date/Time at which positions are struck at the end of the day to
note which parties will receive the relevant amount of entitlement,
due to be distributed on payment date.

Date/time at which instructions to register or registration details will
be accepted.

Date/time at which results are published, for example, results of an
offer.

Deadline by which instructions must be received to split securities,
for example, of physical certificates.

DatefTime as from which 'special processing' can start to be used
by participants for that event. Special processing is a means of
marking a transaction, that would normally be traded ex or cum, as

6 September 2022
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being traded cum or ex respectively, for example, a transaction
dealt 'special' after the ex date would result in the buyer being
eligible for the entitlement. This is typically used in the UK and Irish

markets.
TAXB Deadline for Tax Date/time until which tax breakdown instructions will be accepted.
Breakdown Instructions
TPDT Third Party Deadline Date/Time by which the account owner must instruct directly
another party, for example to provide documentation to an issuer
agent.
TSDT Trading Suspended Date/time at which trading of a security is suspended as the result
Date/Time of an event.

UNCO Unconditional DatefFime  DatefFime upon which the terms of the take-over become
unconditional as to acceptances.

WUCO  Wholly Unconditional Date/Fime at which all conditions, including regulatory, legal etc.
Date/Time pertaining to the take-over, have been met.

XDTE Ex-Dividend or Distribution Date/Fime as from which trading (including exchange and OTC
Date/Time trading) occurs on the underlying security without the benefit.

4. In the MT 565, add UTC Time (Format Option E) to the following :98a: Date/Time qualifiers
in sequence D: EXRQ.

5. In the MT 566, add UTC Time (Format Option E) to the following :98a: Date/Time qualifiers
in sequence C: IFIX. and in sequence D2, FXDT

6. In the MT 566, remove Time (Format Option C) and rename the qualifier by removing
“Time” word in the name and in the definitions for the following :98a: Date/Time qualifiers:

In sequence C: EQUL, LOTO, MATU, PROD, RDTE, XDTE
In sequence D: -

In sequence D1: PAYD, AVAL, DIVR, PPDT, EARL, POST
In sequence D2: PAYD, EARL, VALU, POST

Example: see example below for MT 566 sequence C

7. In the MT 566, remove the following :98a: DateTime qualifiers:

In sequence C: ANOU, CERT, EFFD, REGI, RESU, SPLT, TAXB, UNCO, WUCO
In sequence D: EXPI, PODT, RDDT, SUBS, MKDT

Example: MT 566 sequence C

MT 566 Field Specifications

29. Field 98a: Date/Time
FORMAT

Option A :4!c//8!n (Qualifier)(Date)
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Option B :4!c/[8c)/4!c (Qualifier)(Data Source Scheme)(Date Code)
Option C :41c//8!n6!n (Qualifier)(Date)(Time)

Option E :41c//8!n6!n[,3n][/[N]2!n[2!n]] (Qualifier)(Date)(Time)(Decimals)(UTC Indicator)
PRESENCE

Optional in optional sequence C

QUALIFIER

(Error code(s): T89)

Order | M/O | Qualifier | R/IN | CR Options Qualifier Description

1 fa) ANOU N - AEer B e

2 o CERT N - A B;orC Certification Deadline Date/Time

3 (0] XDTE N A, B, er€C Ex-Dividend or Distribution Date/Fime
4 o EFFD N - A B;orC Effective Date/Time

5 (e} PROD N A, B, erC Proration Date/Fime

6 o RECL N - B Deadlinete Rosistor

7 o REsU N - B Fesulis Publicadien DatelTime

8 o SRLT N - B Deadlinete Spliz

9 (0] MEET N A, B,C,orE Meeting Date/Time

10 (0] RDTE N A, B,-erC Record DatefFime

11 o TAXB N - A B;C,orE Deadline for Tax Breakdown-Instructions
12 O LOTO N A, B, erC Lottery Date/Fime

13 o Hpleo N - B Haespditional Date/Time

14 o weo N - B el Unecendidenal Date/Time

15 (@) EQUL N A, B, erC Equalization Date/Time

16 (e} MATU N A, B, New Maturity Date

17 o] IFIX N A /B, CorE Fixing Date/Time

DEFINITION

This qualified generic field specifies:

ANOU \ Datolti hich the | o :

CERT Certificati Deadline.! hich ¢} ificati ; '
Deadline
Dateltme
EFED Effecti Datelti hicl is officiallv_effective f he i .
EQUL Equalization DatefFime at which all or part of any holding bought in a unit trust is
DatefFime subject to being treated as capital rather than income. This is normally

one day after the previous distribution's ex date.

IFIX Fixing Date/Time Date/time at which an index/rate/price/value will be determined.
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LOTO

MATU

MEET

PROD

RDTE

XDTE

Lottery Date/Fime
New Maturity
Date/Time
Meeting Date/Time
Proration
Date/Fime

Record Date/Time

u itional
Date/Time

Ex-Dividend or
Distribution
Date/Time

Date/Time at which the lottery is run and applied to the holder's
positions. This is also applicable to partial calls.

Date/time to which the maturity date of an interest bearing security is
extended.

Date/time at which the bondholders' or shareholders' meeting will take
place.

Date/Fime at which the issuer will determine a proration
amount/quantity of an offer.

Date/Time at which positions are struck at the end of the day to note
which parties will receive the relevant amount of entitlement, due to be
distributed on payment date.

DatefTime as from which trading (including exchange and OTC
trading) occurs on the underlying security without the benefit.

2.1S0 20022 lllustration

In ISO 20022, the UTC Time is already part of the ISODateTime data type itself. There is therefore
nothing to change to support UTC time.

1. In the seev.031 (CANO - CorporateActionNotification) message, replace the data type
DateAndDateTime2Choice of the Date element by the data type ISODate for the following

elements:

In CorporateActionDetails/DateDetails:
- EffectiveDate
- EqualisationDate
- LotteryDate
- NewMaturityDate
- ProrationDate

18
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- RecordDate

- UnconditionalDate

- WhollyUnconditionalDate

- ExDividendDate

- CourtApprovalDate

- GuaranteedParticipationDate
- LapsedDate

- MarketClaimTrackingEndDate
- MarginFixingDate

- SpecialExDate

- PaymentDate

This comes down to replace the Datatype DateFormat43Choice of the date element by
DateFormat30Choice data type as illustrated below for EffectiveDate:

DateFormat43Choice

Date
t.|3e|DateAndDateTimeEChoice

| DateCode19Choice
| =Code

DateCode = t.|3e|DateTypeﬁCode
type|DateCode19Choice Proprietary &
| t.|3e|Genericldentification30

| DateFormat30Choice ||
F Date

1SODate

ype|DateCode19Choice Proprietary = |||

type | Genericldentification30

In CorporateActionOptionDetails/SecuritiesMovementDetails/DateDetails:
- PaymentDate
- AvailableDate
- DividendRankingDate
- PariPassuDate
- LastTradingDate
- EarliestPaymentDate

In CorporateActionOptionDetails/CashMovementDetails/DateDetails:
- PaymentDate
-  EarliestPaymentDate
- ValueDate

2. In the seev.035 (CAPA - CorporateActionMovementPreliminaryAdvice), replace the data
type DateAndDateTime2Choice of the Date element by the data type ISODate for the following
elements:

This comes down to replace the Datatype DateFormat43Choice of the date element by
DateFormat30Choice data type as illustrated below for EffectiveDate:

In CorporateActionDetails/DateDetails:
- RecordDate
- ExDividendDate
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- LotteryDate

In CorporateActionMovementDetails/SecuritiesMovementDetails/DateDetails:
- PaymentDate
- AvailableDate
- DividendRankingDate
- PariPassuDate
- LastTradingDate
- EarliestPaymentDate

In CorporateActionMovementDetails/CashMovementDetails/DateDetails:
- PaymentDate
-  EarliestPaymentDate
- ValueDate

3. In the seev.036 (CACO - CorporateActionMovementConfirmation), replace the data type
DateAndDateTime2Choice of the Date element by the data type ISODate for the following
elements:

This comes down to replace the Datatype DateFormat43Choice of the date element by
DateFormat30Choice data type as illustrated below for EffectiveDate:

In CorporateActionDetails/DateDetails:
- RecordDate
- ExDividendDate
- MaturityDate

In CorporateActionConfirmationDetails/SecuritiesMovementDetails/DateDetails:
- PostingDate
- PaymentDate
- AvailableDate
- DividendRankingDate
- PariPassuDate
- EarliestPaymentDate

In CorporateActionConfirmationDetails/CashMovementDetails/DateDetails:
- PostingDate
- PaymentDate
-  EarliestPaymentDate
- ValueDate

4. In the seev.036 (CACO - CorporateActionMovementConfirmation), remove the following
Date elements:

In CorporateActionConfirmationDetails/DateDetails:
- ExpiryDate
- ProtectDeadline
- ResponseDeadline
- SubscriptionCostDebitDate
- MarketDeadline
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_r—————————— — — — —

CorporateActionOption195
r OptionNumber ?

H OptionType ?

CorporateActionMovementConfirmationV13 E@

-‘I CorporateActionConfirmationDetails ."

5. In the seev.039 (CACN - CorporateActionCancellationAdvice) message, replace the data
type DateAndDateTime2Choice of the Date element by the data type ISODate for the following
elements:

In CorporateActionDetails/DateDetails:
- RecordDate
-  ExDividendDate

6. In the seev.044 (CAPC - CorporateActionMovementPreliminaryAdviceCancellationAdvice)
message, replace the data type DateAndDateTime2Choice of the Date element by the data type
ISODate for the following elements:

In CorporateActionDetails/DateDetails:
- RecordDate
- ExDividendDate

Working Group Meeting

Discussion

This change request was already submitted in SR2022 but the MWG resolved to postpone the
implementation to SR2023 so as to have more time for an additional in-depth review of the
proposed changes by the SMPG members and to ensure all remaining question marks were
solved.

The US asked whether the changes between last year CR and this year have been tracked. The
answer is no but there were no changes other than solving the remaining question marks and
the purpose was mainly to increase the country feedback on the proposed changes agreed
within the SMPG.

XS mentioned the situation (in EU) with the CA messages release that the Eurosystem would
implement for ECMS. Originally the Eurosystem planned to implement the SR2019 version of
the ISO 20022 CA messages.

6 September 2022 21





Standards MT Release November 2023

Thanks to the SMPG letter sent to AMI-SeCo to raise the concern of the market players with the
SR2019 version, the Eurosystem agreed to review the approach and to align ECMS at the
minimum with the SR2022. The Eurosystem reported that the level of confidence to implement
the SR2023 would be high if the CR1780 is postponed. If not, there is a high risk that
implementing SR2023 won’t be feasible for ECMS. The fallback solution would be to implement
the SR 2022 version of the CA messages.

Therefore, the IT representative suggested to split the implementation on 2 years, adding UTC
time in MT messages for SR2023 (with no MX impact) and postpone the rest of the CR to
SR2024.

The LU representative supported the suggestion, but expressed the need to revalidate with the
communities.

Nevertheless, this proposal was not accepted by most MWG representatives as they could not
get the feedback of their community on this proposal at such short notice and they did not have
the mandate to vote on this partial implementation alternative.

Some of the MWG members were of the opinion that the decision to implement a CR should not
necessarily take into account specific infrastructure project in a region/country otherwise a CR
might be postponed several years in a row.

JP agreed with most of the proposed changes except the removal of qualifiers in MT566 (i.e.
EXPI, ANOU, CERT, EFFD, REGI, RESU, SPLT, TAXB, UNCO, WUCO, PODT, RDDT, SUBS,
MKDT). However, a majority of the MWG members did not support this proposal.

Finally, the MWG resolved to vote on the following proposal:

- accept the CR for implementation in SR2023 as is (with MATU in 566 having same
changes as in the 564).
- Or postpone the whole CR to next year

10 countries voted in favor of the CR for SR2023 and 4 countries in favour of postponing to next
year. The CR is therefore approved by a majority of 71%.

Decision

Approved as is.
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2.3 CR 001845: Add new Conditional Tag and NVR
for Full Call Events

Origin of request

Requesting Group: ISITC

Sponsors

Message type(s) impacted

MT 564 / seev.031 (CANO)

Complies with regulation

None

Business impact of this request

MEDIUM

Commitment to implement the change

Number of messages sent and received: Not provided
Percentage of messages impacted: Not provided
Commits to implement and when: US in SR 2023

Business context

We would like to see a Y/N tag indicating if a full call is conditional or not. GSAM along with a
number of other Asset Managers have seen issues where a Full Call is processed on the
redemption date only for us to learn after the fact that it did not pay because it was conditional.
If we had a specific tag in the announcement message highlighting the conditional status we
could then build an effective process to validate conditional calls before seeing them get
processed.

Nature of change

Add a new event level indicator called Conditional Payment Indicator with the option to select Y
or N to indicate whether the payment made by the Issuer for a Full Call event is based on a
stated condition. This change is applicable for the announcement messages. A new Network
Validation rule may be needed to permit the usage for MCAL events only.

Workaround

The only workaround today is to try and capture in the narrative (if the custodian even includes
that) that the call is conditional. Having a specific field for full call events will help MT564
recipients to build automation on their side to track conditional calls and hold off processing a
call until confirmed.

Examples

MT564

:16R:GENL

:20C::CORP// 127178526
:20C::SEME// 2021062384690948
20C::COAF// US127178526
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:23G:REPL

:22F::CAEV//MCAL
:22F::CAMV//MAND
:98C::PREP//20220430221911
:25D::PROC//COMP
:16S:GENL

:16R:USECU
:35B:/US/66585VAWS5S
NORTHERN TOB SEC RV AK D08/17/06
:97A::SAFE//NONREF
:16S:ACCTINFO

:16S:USECU

:16R:CAOPTN
:13A::CAON//001
:22F::CAOP//CASH
11A::OPTN//USD
17B::DFLT/IY
:16R:CASHMOVE
:22H::CRDB//CRED
:98A::PAYD//20210709
:90B::OFFR//ACTU/USD1000,0
:16S:CASHMOVE
:16S:CAOPTN

:16R:ADDINFO
:70E::INCO//Conditional Payment
:16S:ADDINFO

CANO
<NtfctnGnlinf>
<NtfctnTp>REPL</NtfctnTp>
<PrcgSts>
<Cd>
<EvtCmplinsSts>COMP</EvtCmpltnsSts>
<EvtConfSts>CONF</EvtConfSts>
</Cd>
</PrcgSts>
</NtfctnGnlinf>
<CorpActnGnlinf>
<CorpActnEvtld>127178526</CorpActnEvtid>
<OffclCorpActnEvtld>US127178526</OffclCorpActnEvtid>
<EvtTp>
<Cd>MCAL</Cd>
</EvtTp>
<MndtryVintryEvtTp>
<Cd>MAND</Cd>
</MndtryVintryEvtTp>
<UndrlygScty>
<FinInstrmld>
<Othrld>
<ld>66585VAW5</Id>
<Tp>
<Cd>CUSP</Cd>
</Tp>
</Othrld>

<Desc>NORTHERN TOB SEC RV AK D08/17/06 5.000PCT JD46 BE</Desc>

</FinlnstrmId>
</UndrlygScty>
</CorpActnGnlinf>
<AcctDtls>
<ForAllAccts>
<ldCd>GENR</IdCd>
</ForAllAccts>
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</AcctDtls>
<CorpActnOptnDtis>
<OptnNb>001</OptnNb>
<OptnTp>
<Cd>CASH</Cd>
</OptnTp>
<DfltPrcgOrStginstr>
<DfltOptnind>true</DflitOptnind>
</DfltPrcgOrStglnstr>
<CshMvmntDtls>
<CdtDbtind>CRDT</CdtDbtIind>
<DtDtls>
<PmtDt>
<Dt>
<Dt>2021-07-09</Dt>
</Dt>
</PmtDt>
</DtDtls>
<PricDtls>
<GncCshPricRcvdPerPdct>
<AmtPricPerFinInstrmQty>
<AmtPricTp>ACTU</AmtPricTp>
<PricVal Ccy="USD">1000</PricVal>
<FinInstrmQty>
<FaceAmt>1000</FaceAmt>
</FinInstrmQty>
</AmtPricPerFinInstrmQty>
</GncCshPricRcvdPerPdct>
</PricDtls>
</CshMvmntDtls>
</CorpActnOptnDtls>
<AddtlInf>
<InfConds>
<UpdDt>2021-06-23</UpdDt>
<Addtlinf>Conditional Payment</Addtlinf>
</InfConds>
<SplmtryData>
<Envip>
<Document xmIns="urn:iso:std:is0:20022:tech:xsd:supl.001.001.12">
<DTCCCANOCSDDataSD1>
<NtfctnGnlInf>
<PlcAndNm>/Document/CorpActnNtfctn/NtfctnGnlinf</PlcAndNm>
<CretDtAndTm>2021-06-23T17:29:52</CretDtAndTm>
<UpdDtAndTm>2021-06-23T17:30:26</UpdDtAndTm>
</NtfctnGnlInf>
<CorpActnGnlInf>
<PIlcAndNm>/Document/CorpActnNtfctn/CorpActnGnlinf</PIcAndNm>
<EvtGrp>REDM</EvtGrp>
<EvtTp>FPAY</EvtTp>
<Redld>113122231</Redld>
<AsstSvcrPrcgFlg>true</AsstSvcrPrcgFlg>
</CorpActnGnlinf>
<UndrlygScty>
<PIcAndNm>/Document/CorpActnNtfctn/CorpActnGnlinf/UndrlygScty</PlcAndNm>
<DTCAsstClss>MUNB</DTCAsstClss>
<DTCAsstTp>S708</DTCAsstTp>
<DIVANNSctyDesc>NORTHERN TOB SEC RV AK D08/17/06 5.000Q JD46
BE</DIVANNSctyDesc>
</UndrlygScty>
<CorpActnDtls>
<PlcAndNm>/Document/CorpActnNtfctn/CorpActnDtls</PIcAndNm>
<CondIPmtAplblFIg>true</CondIPmtAplblFlg>
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<RDPRefNb>R77F0066585VAW500000002107090000</RDPRefNb>
</CorpActnDtls>

SWIFT Comment

Standards lllustration

1. 1ISO 15022 lllustration

1. In the MT 564 in sequence D in field 17B, add a new optional flag qualifier FCCP as
illustrated below:

MT 564 Field Specifications

50. Field 17B: Flag

FORMAT

Option B 4lc//1a (Qualifier)(Flag)

PRESENCE

Optional in optional sequence D

QUALIFIER

(Error code(s): T89)

Order | M/O | Qualifier |R/N | CR | Options Qualifier Description

1 O CERT N B Certification/Breakdown Flag

2 @) RCHG N B Charges Flag

3 O COMP N B Information to be Complied With

4 @) ACIN N B Accrued Interest Indicator

5 O LEOG N B Letter of Guaranteed Delivery Flag

6 @) SRDC N B Shareholder Rights Directive Indicator
7 o] FCCP N C31 |B Conditional Payment Indicator
DEFINITION

This qualified generic field specifies:

ACIN Accrued Interest Indicates whether the holder is entitled to accrued interest.

Indicator

CERT Certification/Breakdown Indicates whether certification/breakdown is required.
Flag

COMP  Information to be Indicates whether restrictions apply to the event.
Complied With
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FCCP Conditional Payment
Indicator

LEOG Letter of Guaranteed
Delivery Flag

RCHG Charges Flag

SRDC  Shareholder Rights
Directive Indicator

Indicates whether the payment made by the Issuer for a
full call redemption event is based on a stated condition.

Indicates whether a letter of guaranteed delivery can be
submitted in order to participate in the offer on full eligible
position. It is not intended for use in situations arising from
failed or late trades.

Indicates whether charges apply to the holder, for instance
redemption charges.

Indicates whether the announcement was initiated by the first
intermediary in the custody chain in accordance with SRD II.

2. In the MT 564, add a new NVR rule C31 to restrict the presence of the Conditional
Payment Indicator flag (:17B::FCCP) for the MCAL CA event.

c31

In sequence D, if field :17B::FCCP is present, then in sequence A, field :22F::CAEV//MCAL

must be present.

2.1S0O 20022 Illustration

1. In the seev.031 (CANO - CorporateActionNotification) message, in the
CorporateActionDetails building block, add the new optional ConditionalPaymentindicator
element typed by a YesNolndicator type as defined in ISO 15022 above and as illustrated below:

CorporateActionNotificationV12 :’h : ;

6 September 2022
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2. In the seev.031 (CANO - CorporateActionNotification) message, add one new cross element
rule in the root of the message to restrict the usage of the element ConditionalPaymentindicator
in the CorporateActionDetails to the MCAL corporate event and defined as follows:

If ConditionalPaymentindicator is present in CorporateActionDetails, then
CorporateActionGenerallnformation/EventType/Code value must be equal to MCAL (Full
Call). (MT 564 NVR C31)

Working Group Meeting

Discussion

The US mentions that this indicator is already available in the ISO 20022 extension
(supplementary data) used by DTCC and they would like to move it to the core notification
message.

For the US, the volume of conditional calls is significant as there are thousands of full calls per
year and the percentage of the conditional calls is a bit less than 10 pct.

The UK and SG representatives suggest instead to reuse the :22F::OPTF//CAOS indicator in the
option sequence. The definition of the CAOS indicator seems to fit the business need even if
technically it is an event condition rather than an option.

The US agree with the alternative solution suggested and agree a change is not necessary.

The CAOS market practice could optionally be modified to reflect the US conditional case
highlighted by the CR.

Finally the whole MWG agree with that existing alternative proposal and agree to reject the CR.

Decision

Rejected
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2.4 CR 001846: Add Tax Information to Securities
Proceeds

Origin of request

Requesting Group: SMPG

Sponsors

Message type(s) impacted

MT 564, MT 566 / seev.031 (CANO), seev.035 (CAPA), seev.036 (CACO)

Complies with regulation

None

Business impact of this request

MEDIUM

Commitment to implement the change

Number of messages sent and received: 50.000.000
Percentage of messages impacted: 100
Commits to implement and when: Major custodians

Business context

When securities proceeds are paid, the SECMOVE doesn't allow to record the tax rate (TAXR)
that has been applied to the securities distribution/re-investment, neither the cash equivalent of
the tax that has been deducted and could be reclaimed.

Nature of change

We would like to enhance the MT564 and MT566 reporting adding the following elements in the
SECMOVE in sequence E1/D1:

1) tax rate applicable to the securities proceeds (TAXR)
2) the taxable amount (TAXR amount)

and to add price element CINL in E2 to correctly report the price at which fractions are
indemnified.

Workaround

Currently, the information is provided in narratives or, separately, via dedicated tax reports.

Examples

MT566 sent by the account servicer to confirm payment of the income proceeds using
the tax rates provided by the account owner in the tax breakdown:

Based on the instructions received, the account owner elected to:

e receive CASH for 2,000 securities to be taxed at 26%
o gross dividend: €2,000.00 (2000 * €1 per share)
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o

e re-inves
(@]
(@]
(@]

taxation: €520.00 (2000*€0.26 per share)

t in new securities for 2,600 interim securities, to be taxed at 15%
new securities: (2,600"€1*0.85)/4.44€ = 497.747748

tax applied: €390.00 (2,600*€1*0.15)

fractions: (497.747748-497)*€4.44 = €3.32

Payment of cash proceeds

:16R:  GENL

:20C:: CORP//DIV3437599
:20C:: SEME//253147820
:23G: NEWM

:22F:: CAEV//DVOP

:16S: GENL

:16R:  USECU

:97A::  SAFE//98-0112441-05
:35B:  ISIN IT0005440877
:93B:: ELIG//UNIT/4600,
:93B:: CONB//UNIT/2000,
:16S: USECU

:16R:  CACONF

:13A::  CAON//001

:22F:: CAOP//CASH

11A::  OPTN//EUR

:16R:  SECMOVE

:22H:: CRDB//DEBT

:35B:  ISIN IT0005440877
:36B::  PSTA// UNIT/2000,
:98A::  POST//20YY0325
:16S:  SECMOVE

:16R: CASHMOVE

:22H:: CRDB//CRED
:19B::  GRSS//EUR2000,
119B::  TAXR//EUR520,
:19B::  NETT//EUR1480,
:98A::  POST//20YY0325
:92F:: GRSS//EURT1,
192A::  TAXR//26,

:16S:  CASHMOVE

:16S:  CACONF
Payment of securities proceeds
:16R:  GENL

:20C:: CORP//DIV3437599
:20C:: SEME//253147820
:23G: NEWM

:22F:: CAEV//DVOP

:16S: GENL

:16R:  USECU

:97A::  SAFE//98-0112441-05
:35B:  ISIN IT0005440877
:93B:: ELIG//UNIT/4600,
:93B::  CONB//UNIT/2600,
:16S: USECU

:16R:  CACONF

:13A::  CAON//002

:22F:: CAOP//SECU

:16R: SECMOVE

:22H:: CRDB//DEBT

:35B:  ISIN IT0005440877
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:36B::
:98A::

PSTA// UNIT/2600,
POST//20YY0325

:16S: SECMOVE

:16R:  SECMOVE

:22H:: CRDB//CRED
:35B:  ISIN IT0000218401
:36B:  PSTA//UNIT/497,
:22F::  DISF/CINL

:90B:: PRPP//EUR4,44
:90B:: CINL//EUR4,44
:92K::  NEWO//1/5,22
192A::  TAXR//15,

119B::  TAXR//EUR390,
:98A::  POST//20YY0325
:16S: SECMOVE

:16R: CASHMOVE
:22H:: CRDB//CRED
:19B::  CINL//EUR3,32
:98A::  POST//20YY0325
:90B:: CINL//ACTU/EURA4,44
:16S: CASHMOVE

:16S: CACONF

SWIFT Comment

Can the definition of :19B::TAXR in E1/D1 be the same as the TAXR amount in E2/D2 ?
Format Options for TAXR and CINL to be checked.

Standards

Hlustration

1. 1ISO 15022 lllustration

1. In the MT 564 in sequence E1 and in the MT 566 in sequence D1 in field :92a: Rate, add a
new optional and repeatable Wihthholding Tax Rate (TAXR) and Second Level Tax (WITL)
qualifiers identically to the :92a:: TAXR and :92a::WITL qualifiers defined in the sequence
E2/D2 as illustrated below:

MT 564 Field Specifications

86. Field 92a: Rate

FORMAT

Option A :4!c//[N]15d (Qualifier)(Sign)(Rate)

Option D :4!c//15d/15d (Qualifier)(Quantity1)(Quantity2)

Option F :4lc//3la15d (Qualifier)(Currency Code)(Amount)

Option K 4lc/l4lc (Qualifier)(Rate Type Code)

Option L :41c//31a15d/3'a15d (Qualifier)(First Currency Code)(Amount1)(Second
Currency Code)(Amount2)

Option M :41c//31a15d/15d (Qualifier)(Currency Code)(Amount)(Quantity)

Option N :4!c//15d/3'a15d (Qualifier)(Quantity)(Currency Code)(Amount)

Option R :4!c/[8c]/4!c/15d (Qualifier)(DataSourceScheme)(RateTypeCode)(Rate)

PRESENCE
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Optional in optional subsequence E1

QUALIFIER

(Error code(s): T89)

Order

1 (e}
2 O
3 (e}
4

5

6

7

8

9

10 o
1" o
DEFINITION

M/O | Qualifier

ADEX

NEWO

ADSR

TRAT
CHAR

FISC
RATE
TAXC

TRAX
TAXR

R/N | CR | Options

N

I

)

Qualifier Description

D, K, or | Additional for Existing Securities

L

D,K,L, |NewtoOld

M, or N

D, K, or | Additional for Subscribed Resultant
L Securities

A Transformation Rate

A, F,or | Charges/Fees

AorK Fiscal Stamp
AorK Applicable Rate

A, F,or | Tax Credit Rate

AorK Financial Transaction Tax Rate

C7, A, F or | Withholding Tax Rate
c8, KR

€19

C7, A, F, K | Second Level Tax
C8, orR

Cc19

This qualified generic field specifies:

ADEX Additional for Quantity of additional securities for a given quantity of
Existing underlying securities where underlying securities are not
Securities exchanged or debited, for example, 1 for 1: 1 new equity
credited for every 1 underlying equity = 2 resulting equities.
ADSR Additional for Quantity of additional intermediate securities/new equities
Subscribed awarded for a given quantity of securities derived from
Resultant subscription.
Securities
CHAR Charges/Fees Rate used to calculate the amount of the charges/fees that
cannot be categorised.
FISC Fiscal Stamp Percentage of fiscal tax to apply.
NEWO New to Old Quantity of new securities for a given quantity of underlying
securities, where the underlying securities will be exchanged or
debited, for example, 2 for 1: 2 new equities credited for every 1
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underlying equity debited = 2 resulting equities.

RATE Applicable Rate Rate applicable to the event announced, for example,
redemption rate for a redemption event.
TAXC Tax Credit Rate Amount of money per equity allocated as the result of a tax
credit.
TAXR Withholding Tax Percentage of a cash distribution that will be withheld by
Rate the tax authorities of the jurisdiction of the issuer, for

which a relief at source and/or reclaim may be possible.

TRAT Transformation Rate used to determine the cash consideration split across
Rate outturn settlement transactions that are the result of a
transformation of the parent transaction.

TRAX Financial Rate of financial transaction tax.
Transaction Tax
Rate

WITL Second Level Rate at which the income will be withheld by a jurisdiction
Tax other than the jurisdiction of the issuer’s country of tax

incorporation, for which a relief at source and/or reclaim
may be possible. It is levied in complement or offset of the
withholding tax rate (TAXR) levied by the jurisdiction of the
issuer’s tax domicile.

CODES

In option K, Rate Type Code must contain the following code (Error code(s): K92):

UKWN Unknown Rate Rate is unknown by the sender or has not been established.
CODES

In option R, if Qualifier is TAXR or Qualifier is WITL and Data Source Scheme is not present,
Rate Type Code must contain one of the following codes (Error code(s): K92):

BWIT Back Up Withholding tax related to payments subject to Back up
Withholding Withholding.
FTCA FATCA Tax Withholding Tax related to income subject to FATCA

(Foreign Account Tax Compliance Act).

NRAT NRA Tax Withholding tax related to income subject NRA (Non
Resident Alien).

MT 566 Field Specifications

66. Field 92a: Rate
FORMAT
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Option A :41c//[N]15d (Qualifier)(Sign)(Rate)

Option D :4!c//15d/15d (Qualifier)(Quantity)(Quantity)

Option F :4!c//3'a15d (Qualifier)(Currency Code)(Amount)

Option L :4!c//3'a15d/3!a15d (Qualifier)(First Currency Code)(Amount)(Second
Currency Code)(Amount)

Option M :4!c//3'a15d/15d (Qualifier)(Currency Code)(Amount)(Quantity)

Option N :41c//15d/3'a15d (Qualifier)(Quantity)(Currency Code)(Amount)

Option R :41c/[8cl/4!c/15d

PRESENCE

(Qualifier)(DataSourceScheme)(RateTypeCode)(Rate)

Optional in optional subsequence D1

QUALIFIER

(Error code(s): T89)
Order | M/O | Qualifier

1 o) ADEX
2 o) NEWO
3 o) ADSR
4 o) CHAR
5 o) FISC
6 o) RATE
7 o) TAXC
8 o) TRAX
9 o) TAXR
10 o) WITL
DEFINITION

R/N | CR | Options Qualifier Description
N DorlL Additional for Existing Securities
N D,L, M, |New to Old
orN
N DorlL Additional for Subscribed Resultant
Securities

N AorF Charges/Fees
N A Fiscal Stamp
N A Applicable Rate
N C3, AorF Tax Credit Rate

C4
N A Financial Transaction Tax Rate
R C3, AF or Withholding Tax Rate

C4, R

Ccs8
R C3, A, F or | Second Level Tax

€4, R

(03]

This qualified generic field specifies:

ADEX Additional for Quantity of additional securities for a given quantity of
Existing underlying securities where underlying securities are not
Securities exchanged or debited, for example, 1 for 1: 1 new equity
credited for every 1 underlying equity = 2 resulting equities.
ADSR Additional for Quantity of additional intermediate securities/new equities
Subscribed awarded for a given quantity of securities derived from
Resultant subscription.
Securities
CHAR Charges/Fees Rate used to calculate the amount of the charges/fees that
cannot be categorised.
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FISC Fiscal Stamp Percentage of fiscal tax to apply.

NEWO New to Old Quantity of new securities for a given quantity of underlying
securities, where the underlying securities will be exchanged or
debited, for example, 2 for 1: 2 new equities credited for every 1
underlying equity debited = 2 resulting equities.

RATE Applicable Rate Rate applicable to the event announced, for example,
redemption rate for a redemption event.
TAXC Tax Credit Rate Amount of money per equity allocated as the result of a tax
credit.
TAXR Withholding Tax Percentage of a cash distribution that will be withheld by
Rate the tax authorities of the jurisdiction of the issuer, for

which a relief at source and/or reclaim may be possible.

TRAX Financial Rate of financial transaction tax.
Transaction Tax
Rate

WITL Second Level Rate at which the income will be withheld by a jurisdiction
Tax other than the jurisdiction of the issuer’s country of tax

incorporation, for which a relief at source and/or reclaim
may be possible. It is levied in complement or offset of the
withholding tax rate (TAXR) levied by the jurisdiction of the
issuer’s tax domicile.

CODES

In option R, if Qualifier is TAXR or Qualifier is WITL and Data Source Scheme is not present,
Rate Type Code must contain one of the following codes (Error code(s): K92):

BWIT Back Up Withholding tax related to payments subject to Back up
Withholding Withholding.
FTCA FATCA Tax Withholding Tax related to income subject to FATCA

(Foreign Account Tax Compliance Act).

NRAT NRA Tax Withholding tax related to income subject NRA (Non
Resident Alien).

2. In the MT 564 in sequence E1 and in the MT 566 in sequence D1, add a new optional :19B:
Amount field and an optional and non-repeatable Wihthholding Tax Rate (TAXR) amount
qualifier and Second level Tax Amount qualifier similar to the :19B::TAXR qualifier and
:19B::WITL qualifier defined in the sequence E2/D2 as illustrated below (for the MT564 —
same implementation for the MT 566):

MT 564 Field Specifications
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End of Subsequence E1a Financial Instrument Attributes

..... >
(0] 36a
----- |
..... >
(0] 94a
----- |
22F
11A
(e} 69a
..... >
(0] 90a
----- |
..... >
(0] 92a
----- |
..... >
M 98a
----- |
o 198
M 16S

ENTL

4lc

DISF
OPTN

TRDP

4lc

4lc

4lc

Quantity of
Financial
Instrument

Place

Indicator

Currency

Period

Price

Rate

Date/Time

Amount

Entitled Quantity

(see qualifier description)

Disposition of Fractions

Currency Option

Trading Period

(see qualifier description)

(see qualifier description)

(see qualifier description)

see qualifier

description)
End of Block

----- | End of Subsequence E1 Securities Movement

MT 564 Field Specifications

93. Field 19B: Amount

BorD

B,C,orF

:4!c/[8c)/4lc
4lc//3la

A, B,C,D,E,
F,orJ

A! B! E! F! J’
K, orL

A, B,orC

B

SECMOVE

80

81

85

86

87

89
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FORMAT
Option B :4!c//3'a15d (Qualifier)(Currency Code)(Amount)
PRESENCE
Conditional (see rule C2) in optional subsequence E2
QUALIFIER
(Error code(s): T89)
Order | M/O | Qualifier R/N | CR | Options Qualifier Description
1 o] TAXR N _ B Withholding Tax Amount
2 o WITL N B Second Level Tax Amount
DEFINITION
This qualified generic field specifies:
TAXR Withholding Tax Amount of a cash distribution that will be withheld by the
Amount tax authorities of the jurisdiction of the issuer, for which a
relief at source and/or reclaim may be possible.
WITL Second Level Amount of money withheld by the jurisdiction other than

Tax Amount the jurisdiction of the issuer's country of tax incorporation,
for which a relief at source and/or reclaim may be possible.
It is levied in complement or offset of the withholding tax
rate (TAXR) levied by the jurisdiction of the issuer's tax
domicile.

NETWORK VALIDATED RULES

The integer part of Amount must contain at least one digit. A decimal comma is mandatory
and is included in the maximum length. The number of digits following the comma must not
exceed the maximum allowed for the specified currency (Error code(s): C03,T40,T43).
Currency Code must be a valid ISO 4217 currency code (Error code(s): T52).

3. In the MT 564 in sequence E2 and in the MT 566 in sequence D2, add a new optional and
non-repeatable Cash In Lieu of Share Price (CINL) qualifier similar to the :92a::CINL qualifier
defined in the sequence E1/D1 as illustrated below:

MT 564 Field Specifications

96. Field 90a: Price

FORMAT

Option A :4lc//41c/[N]15d (Qualifier)(Percentage Type Code)(Sign)(Price)

Option B :4lc//4!c/3la15d (Qualifier)(Amount Type Code)(Currency
Code)(Price)

Option E 4lc//dlc (Qualifier)(Price Code)

Option F :4lc//4!c/3'a15d/4!c/15d (Qualifier)(Amount Type Code)(Currency
Code)(Amount)(Quantity Type Code)(Quantity)

Option J :4!c//4!c/3la15d/3'a15d (Qualifier)(Amount Type Code)(Currency
Code)(Amount)(Currency Code)(Amount)

Option K :4lc//15d (Qualifier)(Index Points)

Option L :4!c//[N]15d (Qualifier)(Sign)(Index Points)

PRESENCE
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Optional in optional subsequence E2

QUALIFIER
(Error code(s): T89)
Order | M/O | Qualifier |R/IN | CR | Options Qualifier Description
1 (0] OFFR N A, B, E, | Generic Cash Price Received per
F,J,or | Product
L
2 (0] PRPP N A, B, E, | Generic Cash Price Paid per Product
orK
3 o] CINL N A, B or | Cashin Lieu of Shares Price
E
DEFINITION
This qualified generic field specifies:
CINL Cashin Lieu of Cash disbursement in lieu of equities; usually in lieu of
Shares Price fractional quantity.
OFFR Generic Cash Generic cash price received per product by the underlying
Price Received security holder either as a percentage or an amount, for
per Product example, redemption price.
PRPP Generic Cash Generic cash price paid per product by the underlying security
Price Paid per holder either as a percentage or an amount or a number of
Product points above an index, for example, reinvestment price, strike
price and exercise price.
CODES
In option A, Percentage Type Code must contain one of the following codes (Error code(s): K90):
DISC Discount Price expressed as the number of percentage points below par,
for example, a discount price of 2.0% equals a price of 98 when
par is 100.
PRCT Percentage Price expressed as a percentage of par.
PREM Premium Price expressed as the number of percentage points above par,

for example, a premium price of 2.0% equals a price of 102
when par is 100.

YIEL Yield Price expressed as a yield.
CODES

In option B or F or J, Amount Type Code must contain one of the following codes (Error code(s):
K90):

ACTU Actual Amount Price expressed as an amount of currency per unit or per share.
DISC Discount Price expressed as a discount amount.

PLOT Lot Price expressed as an amount of money per lot.

PREM Premium Price expressed as a premium.

CODES

In option E, if Qualifier is OFFR, Price Code must contain one of the following codes (Error code(s):
K90):
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NILP Nil Payment Price will not be paid.

TBSP To be Specified Price to be specified by account owner.

UKWN Unknown Price Price is unknown by the sender or has not been established.
UNSP Unspecified Price is not required to be specified by account owner.
CODES

In option E, if Qualifier is PRPP or CINL, Price Code must contain the following code (Error
code(s): K90):

UKWN Unknown Price Price is unknown by the sender or has not been established.

MT 566 Field Specifications

86. Field 90a: Price

FORMAT
Option A :4lc//41c/[N]15d (Qualifier)(Percentage Type Code)(Sign)(Price)
Option B :4lc//4lc/3la15d (Qualifier)(Amount Type Code)(Currency
Code)(Price)
Option F :4lc//4!c/31a15d/4!c/15d (Qualifier)(Amount Type Code)(Currency
Code)(Amount)(Quantity Type Code)(Quantity)
Option J :4!c//4!c/3la15d/3'a15d (Qualifier)(Amount Type Code)(Currency
Code)(Amount)(Currency Code)(Amount)
Option K :4lc//15d (Qualifier)(Index Points)
Option L :4!c//[N]15d (Qualifier)(Sign)(Index Points)
PRESENCE
Optional in optional subsequence D2
QUALIFIER
(Error code(s): T89)
Order | M/O | Qualifier |R/IN | CR | Options Qualifier Description
1 (0] OFFR N A, B, F, | Generic Cash Price Received per
J,orL Product
2 (0] PRPP N A, B, or | Generic Cash Price Paid per Product
K
3 o CINL N AorB | Cashin Lieu of Shares Price
DEFINITION
This qualified generic field specifies:
CINL Cash in Lieu of Cash disbursement in lieu of equities; usually in lieu of
Shares Price fractional quantity.
OFFR Generic Cash Generic cash price received per product by the underlying
Price Received security holder either as a percentage or an amount for
per Product example, redemption price.
PRPP Generic Cash Generic cash price paid per product by the underlying security
Price Paid per holder either as a percentage or an amount or a number of
Product points above an index, for example, reinvestment price, strike
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price and exercise price.

CODES

In option A, Percentage Type Code must contain one of the following codes (Error code(s): K90):

DISC Discount Price expressed as the number of percentage points below par,
for example, a discount price of 2.0% equals a price of 98 when
par is 100.

PRCT Percentage Price expressed as a percentage of par.

PREM Premium Price expressed as the number of percentage points above par,

for example, a premium price of 2.0% equals a price of 102
when par is 100.

YIEL Yield Price expressed as a yield.
CODES

In option B or F or J, Amount Type Code must contain one of the following codes (Error code(s):
K90):

ACTU Actual Amount Price expressed as an amount of currency per unit or per share.
DISC Discount Price expressed as a discount amount.

PLOT Lot Price expressed as an amount of money per lot.

PREM Premium Price expressed as a premium.

2.1S0 20022 lllustration

A1. In the seev.031 (CANO - CorporateActionNotification) message, in the sequence
CorporateActionOptionDetails/SecuritiesMovementDetails/RateDetails,

And in the seev.035 (CAPA - CorporateActionMovementPreliminaryAdvice) message, in
sequence CorporateActionMovementDetails/SecuritiesMovementDetails/RateDetails,

add the new optional and repeatable element WithholdingTaxRate and SecondLevelTax as
defined in ISO 15022 above and typed by the data type RateAndAmountFormat41Choice as
illustrated below:
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- NewSecuritieslssuancelndicator !

0.

| RateAndAmountFormat41Choic

"~ Rate I

..................... = NotspecifiedRate |
------------------------------------- Fig = Amount i

0.@o |

RateTypeAndRate [+ |

'-‘: SecondLevelTax

A2. In the seev.036 (CACO - CorporateActionConfirmation) message, in the sequence
CorporateActionConfirmationDetails/SecuritiesMovementDetails/RateDetails, add the new optional
andrepeatable element withholdingTaxRate and SecondLevelTax as defined in ISO 15022
above and typed by the data type RateAndAmountFormat40Choice as illustrated below:
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CorporateActionConfirmationDetails E]{E—)EJ

DateDetails

-—_—— - — — — —
CorporateActionRate90

ForSubscribedResultantSecurities

| RateAndAmountFormat40Choice |
" Rate |

~ Amount i |

RateTypeAndRate

_______ ]

! NalivarinnSattlamantBartine

B1. In the seev.031 (CANO - CorporateActionNotification) message, in the sequence
CorporateActionOptionDetails/SecuritiesMovementDetails/AmountDetails,

And in the seev.035 (CAPA - CorporateActionMovementPreliminaryAdvice) message, in
sequence CorporateActionMovementDetails/SecuritiesMovementDetails/AmountDetails,

And in the seev.036 (CACO - CorporateActionConfirmation) message, in the sequence
CorporateActionConfirmationDetails/SecuritiesMovementDetails/AmountDetails,

add a new optional and non-repeatable element WhithholdingTaxAmount and
SecondLevelTaxAmount as defined in ISO 15022 above and typed by
ActiveCurrencyAndAmount data type as illustrated below:
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1 PriceDetails

SecuritiesOption77 |

|
!

+ SecuritiesM ovement[}e‘tans E]

C1. In the seev.031 (CANO - CorporateActionNotification) message, in the sequence
CorporateActionOptionDetails/CashMovementDetails/PriceDetails,

And in the seev.035 (CAPA — CorporateActionMovementPreliminaryAdvice) message, in
sequence CorporateActionMovementDetails/CashMovementDetails/PriceDetails,

add the new optional and non-repeatable element CashinLieuOfSharePrice as defined in ISO
15022 above and typed by the data type PriceFormat45Choice as illustrated below:
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¢ FieUcwans L

| CashLlptlon""

= CreditDebitindicator

:— CashMovementDetails E]@ :

: i
LIE_?I@?%E'?_E@ PriceFormat45Choice

| E J PercentagePrice ?
| 4 CashinLieu0fSharePrice == AmountPrice

= |
|
|
|
|
|
|
|
|
|
| | = Notspecified Pn‘c] E

C2. In the seev.036 (CACO — CorporateActionConfirmation) message, in the sequence
CorporateActionConfirmationDetails/CashMovementDetails/PriceDetails, add the new optional and
non-repeatable element CashinLieuOfSharePrice as defined in ISO 15022 above and typed by
the data type PriceFormat50Choice as illustrated below:
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Working Group Meeting

Discussion

The MWG globally agreed with the business case and the proposed solution with the following
implementation remarks:

- :92a:: TAXR in E1/D1 must have the same characteristics than in E2/D2 i.e. TAXR must
be repeatable with format options A,F,K, or Rin E1 (& A, F, Rin D1) and with same
NVRs i.e. C7, C8, C19 (& C3,C4, C8in D1);

- Add in E1/D1 the tax rate qualifier :92a::WITL with same characteristics as in E2/D2;

- Addin E1/D1 the :19B::WITL amount qualifier as well.

The MWG agreed with proposed remarks on the solution and approved the CR.

Decision

Approved
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2.5 CR 001900: Change Function of the Message
between CANO & CAPA (ISO 20022 CR 1112)

Origin of request

Requesting Group: SMPG

Sponsors

Message type(s) impacted

seev.031 (CANO), seev.035 (CAPA)

Complies with regulation

None

Business impact of this request

MEDIUM

Commitment to implement the change

Number of messages sent and received: NA
Percentage of messages impacted: NA
Commits to implement and when: NMPGs members of SMPG in SR2023

Business context

We would like to change the CAPA message to assimilate it to the meeting entitlement
message (MENT) and remove this function from the CANO message (similarly to the GM
messages).

Nature of change

e change the CANO by removing the “eligibility indicator” (thus, assimilating the usage of
the CANO to the MENO);

¢ change the CANO definition to remove the entitlement function.

e amend the CAPA by introducing a mandatory “eligibility indicator” to confirm
entitlements (thus, assimilating the usage of the CAPA to the MENT) — if the indicator is
set to YES, then the message confirms entitlements, if set to NO, it pre-advises
proceeds.

e amend the definition of the CAPA accordingly.

Workaround

None

Examples

An example of the new message flows would be as follows:
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A.First announcement (INCO / CONF) CANO NEWM

B.Announcement with changes of terms and/or CANO REPL

COMP/CONF

C.Entitlement confirmed CAPA NEWM + Entitlement
flag is true (or Function code
ENTL)

D.First Change in the terms of the events (without CANO REPL

entitlement impact)

E.Second change in the terms of the event (with entitlement | CANO REPL
impact e.qg. dividend rate change)

F.Entitlement updated confirmed CAPA REPL + Entitlement flag
is true
G.Preadvice of movements CAPA REPL + entitlement flag
is false (or Function code
CAPA)
H.Payment CACO
SWIFT Comment

Since there is already in the seev.035 CAPA message an optional EligibilityIndicator element
present, there are 2 possible alternative design/solutions to modify the seev.035 CAPA
message.

1) Either we keep the “Eligibilitylndicator” (Yes/no) element “as is” in the message and we
make it mandatory and modify its purpose by changing the definition of the element so
as to indicate that the CAPA message can be either a final entittement message or a
true preadvice of movement.
This solution has less impact on the message structure itself, but the change in the role
of the CAPA message is not really very clear and the name of the element is not directly
related to its new usage.

2) Alternatively, we could also remove the Eligibilitylndicator and replace it with a new
more explicit mandatory element called “Function” and typed with a code with values
“Final Entitlement” (ENTF) or “Preadvice O fMovement” (CAPA). In this case, the
purpose of the new element is clearer and the role that the message has in the lifecycle
is more explicit.

In order to fully align the CA notification design with the GM notification changes for SR2023 in
terms of the pagination mechanism, there is an opportunity to add a new notification
identification element in the seev.031 and a new preadvice identification in the seev.035
messages so as to have a unique identification for all pages of a same notification/preadvice.

Since this change is of a technical nature and is also impacting globally both the CANO and
CAPA messages, SWIFT recommends to approve this change as well in the context of this CR.

The CA Maintenance WG should also decide whether this technical change should also be
applied to the MT 564 and MT 568 messages to keep the messages aligned with ISO 20022.

Standards lllustration

2.1S0O 20022 lllustration
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1. In the seev.031 (CANO - CorporateActionNotification) message, amend the message
definition as follows:

Scope
The CorporateActionNotification message is sent by an account servicer to an account owner or its

designated agent to notify details of a corporate action event and optionally account information,
and preliminary information about eligible balance and entitlements.

It may also include possible elections or choices available to the account owner. The account
servicer can initially send the CorporateActionNotification message as a preliminary advice,
subsequently replaced by another CorporateActionNotification message with complete or
confirmed information.

It may also be sent to an account owner or its designated agent, to remind of event details and/or
of missing or incomplete instructions for a corporate action event.

Usage
The message may also be used to:

- re-send a message previously sent (the sub-function of the message is Duplicate),

- provide a third party with a copy of a message for information (the sub-function of the message is
Copy),

- re-send to a third party a copy of a message for information (the sub-function of the message is
Copy Duplicate), using the relevant elements in the business application header (BAH).

2. In the seev.031 (CANO - CorporateActionNotification) message, in the
NotificationGenerallnformation building block, remove the optional EligibleBalancelndicator as
illustrated below:

| CorporateActionMotification5 | |

| = NotificationType |
'~| i i formation [ . ProcessingStatus |

CorporateActionNotification\/12 _

L 1 PayingAgent

|

|

|

|

|

|

|

|

|

|

| H CorporateActionGenerallnformation
|

|

|

|

|

|

|

|

| E """""""""""" S

|

|

|

|

|

|

|

M AccountDetails * :
e |
|

|

|

|

|

|

I

3. In the seev.035 (CAPA - CorporateActionMovementPreliminaryAdvice) message, amend
the message definition as follows:

Scope

The CorporateActionMovementPreliminaryAdvice message is sent by an account servicer to an
account owner or its designated agent:

1) to advise about the final eligible balance and entitlements and;
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2) to pre-advise an upcoming posting or reversal of securities and/or cash postings.

Usage
The message may also be used to:

- re-send a message previously sent (the sub-function of the message is Duplicate),

- provide a third party with a copy of a message for information (the sub-function of the message is
Copy),

- re-send to a third party a copy of a message for information (the sub-function of the message is
Copy Duplicate), using the relevant elements in the business application header (BAH).

4. In the seev.035 (CAPA - CorporateActionMovementPreliminaryAdvice) message, in the
MovementPreliminaryAdviceGenerallnformation building block,

Alternative 1:
Make the Eligibilitylndicator element mandatory and amend its definition as follows:

EligibilityIndicator: Indicates whether the movement preliminary advice is sent after as a
entitlement date-message or as a movement preliminary advice message to pre-advise an
upcoming posting or reversal of securities and/or cash postings.

Value is Yes (true) if the message is sent as movement preliminary advice —sent-after
entitlement-date and No (false) if sent befere-entitlement-date-as a entitlement message.

Alternative 2:

Remove the optional Eligibilitylndicator element and add a new mandatory non-repeatable
Function element typed by a data type code with code values Entitlement (ENTL) and code value
PreadviceOfMovement (CAPA).

reliminaryAdvi mation

|I.|ze\CorporateActiunPreMmmaryAdviceT pe2

[ CorporateAdlonGeneralInformallon Eﬁ
type \ CorporateActionGenerallnformation163

|| AccountDetails B
t pe \Accountldent\flcatmn4?Cho|ce

Corpt

i reliminaryAdvicev13 L
pe|CorporateAdctionMovementPreliminaryAdviceV13 | ]

Additionalinformation

D itin e[ Carnaratal sbinmRlareatinat?
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Working Group Meeting

Discussion

The UK representative clarified the business context of the CR from the SMPG. The change
request aims at streamlining the process to make sure we follow the same logic as in the
General Meeting messages (in MENO & MENT messages) and avoid to replicate the REPE and
REPL confusion existing in the MT 564 in the CANO message.

There was a clear majority of the MWG countries and the ISO SEG CA ET which are in favour of
the alternative 2 solution (new “Function” element).

However, the idea of the ISO 20022 CR is not about mentioning a “final” entitlement; the term
“final” must be removed from the seev.035 message definition and the ENTF code renamed
ENTL in the new “Function” element.

The MWG finally agreed with the business case and the proposed alternative 2 with the remarks
made above.

The MWG, however, rejected unanimously the part of the solution concerning the pagination
element for ISO15022 and ISO 20022 as it does not relate directly to the CR business case.

Another CR will need to be submitted next year for the pagination change.

Decision

Approved with comments
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2.6 CR 001901: Update Reversal Reason Code
IRED (ISO 20022 CR 1113)

Origin of request

Requesting Group: SMPG

Sponsors

Message type(s) impacted

seev.035 (CANO), see.037 (CARA)

Complies with regulation

None

Business impact of this request

MEDIUM

Commitment to implement the change

Number of messages sent and received: Not provided
Percentage of messages impacted: Not provided
Commits to implement and when: NMPGs members of SMPG in SR2023

Business context

In case of a change of entitlement date (ex-date or record date), any payment previously
processed should be reversed and the reason code for such reversal should be reported as
IRED.

The name of IRED should be changed from “IncorrectRecordDate” to “IncorrectEntitlementDate”
so that it can be applied both in a scenario of incorrect record date or incorrect ex-date.

The definition of IRED should be changed from “Record date is incorrect” to Entitlement date is
incorrect”.

Nature of change

Change of name and definition of reason code IRED.

Workaround

None

Examples

None

SWIFT Comment
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Standards lllustration

1. 1SO 20022 lllustration

1. Create a new version V2 of the CorporateActionReversalReasonCode parent code as
CorporateActionReversalReasonV2Code and Change the name of the IRED code from
“Incorrect Record Date” to “Incorrect Entitlement Date” and change the definition of the IRED code
as follows: “Entitlement date is incorrect.”

Create a new CorporateActionReversalReason2Code derived from the new
CorporateActionReversalReasonV2Code parent code.

In the seev.035 (CAPA — CorporateActionMovementPreliminaryAdvice) message, and in the
seev.037 (CARE - CorporateActionMovementReversalAdvice) in the ReversalReason building
block, in the Reason sequence, change the data type of the element Code from
CorporateActionReversalReason1Code to CorporateActionReversalReason2Code.
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Working Group Meeting

Discussion

The CA MWG agreed with the business case and proposed solution.

The CR is approved.

Decision

Approved
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2.7 CR 001902: Add new Textual Information in
Instruction Cancellation (ISO 20022 CR 1114)

Origin of request

Requesting Group: ISITC

Sponsors

us

Message type(s) impacted

seev.040 (CAIC)

Complies with regulation

None

Business impact of this request

MEDIUM

Commitment to implement the change

Number of messages sent and received: Not provided
Percentage of messages impacted: Not provided
Commits to implement and when: US in SR 2023

Business context

Currently, there is no ability to put narrative on the Corporate Action Instruction Cancellation
message seev.040.00X.10. There are occasions when a client may wish to supply narrative
when cancelling a corporate action instruction to justify their cancellation to the Issuer / Agent.
The CACS Corporate Action Instruction Cancellation Request Status Advice does have
Additional Information to which comments can be supplied by the Agent / Issuer if they wish to
provide narrative. Both messages should have such capability. DTCC does provide clients
capability to use narrative while cancelling an instruction within its proprietary system and would
want to have such capability extended to the CAIC message for automation purposes. This
capability exists in the MT565 message because both the instruction and withdrawal are used
on the same message.

Nature of change

Add Additional Information — Additional Text element to Corporate Action Instruction
Cancellation

Proposed Placement: CorpActninstrCxIReq/AddtlInf/AddtITxt

Workaround

None

Examples
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SWIFT Comment

To maintain the alignment with the narrative in the seev.041 (CACS) message, the whole
“Additionallinformation” building block from that message could be reused in the seev.040
(CAIC) message as well if the PartyContactNarrative element can be useful in the cancellation
request ?

Standards lllustration

ISO 20022 Illustration

In the seev.040 (CAIC — CorporateActioninstructionCancellationRequest) message, add the
new optional and non-repeatable “Additionallnformation” building block similar to the one used in
the seev.041 message as illustrated below:

R j=Chan gelnstructionindicator E

' | Instructionldentification ™

type | Documentldentification3i

t.|.1e|CorporateActionGeneraIInformation‘I55

| | AccountDetails ™
type |Accountldentification60

| | CorporateActioninstruction Jun
type | CorporatefctionOption200

|
|
|
| | | CorporateActionGeneralinformation fn
|
|
|
|

CorporateActioninstructionCancellationRequesty11 ’1—]{@3 ; Pff?'tc‘dlnstrudmn- 5
type| CorporateAdtioninstructionCancellationRequesty1i : It_..J.T:LPrOtECHI"IStI’LICtIOI’ﬁ

| = AdditionalText .
Titype | Max350Text i
* imin/maxLen|1 [350

“Ttype [Max350Text '

| imin/maxLen |1 [350
|

Working Group Meeting

Discussion

UK, DE, FR and IT had strong concerns to introduce a narrative in the instruction cancellation
request as it breaks STP.

The US stated this can be anyway done via other channels so this is clearly seen as a business
need. The business need was also acknowledged by AU and JP.

In addition, the US pointed out that the CR is rather an alignment with what exists already in ISO
15022 since the MT565 accommodates a narrative which is also valid for the instruction
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cancellation.
As there was mixed feeling in the MWG about the support for this CR, the MWG decides to vote.
The result showed 10 countries in favour of the CR and 4 countries against it.

The CR was therefore approved as is by a majority of 71%.

Decision

Approved as is.
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2.8 CR 001903: Add Reject Reason Codes to
Instruction Cancellation Request Status
Advice (ISO 20022 CR 1115)

Origin of request

Requesting Group: ISITC

Sponsors

us

Message type(s) impacted

seev.041 (CACS)

Complies with regulation

None

Business impact of this request

MEDIUM

Commitment to implement the change

Number of messages sent and received: Not provided
Percentage of messages impacted: Not provided
Commits to implement and when: US in SR 2023

Business context

The change is required as there are gaps in the Cancellation Status Advice message in terms of
Reject Reason Codes which are available on the Instruction Status advice which apply in the
Instruction Cancellation Advice. Currently because of this we have to use OTHR. Also, within
15022 all of these codes would be for use within the MT567 as the there is only one message
for the advice of instructions and cancellations.

Nature of change

To align several reject reason codes in the seev.041.00x.12 Instruction Cancellation Status
Advice to codes currently used within the Instruction Status Advice seev.034.00x.13. The list of
codes requested to be added is as follows:

Missing Contact (CTCT)

Invalid Security (DSEC)

Quantity Rejection (DQUA)

Missing Protect Date (PROT)

Invalid Reference (ULNK)

Safekeeping Account Rejection (SAFE)
Missing Protect Identification (PROI)
Missing Transaction Type (TRTI)
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Duplicate Instruction (DUPL)
/Document/CorpActninstrCxIReqStsAdvc/InstrCxIReqSts/Rjctd/Rsn/RsnCd/Cd

Workaround

None

Examples

None

SWIFT Comment

Standards lllustration

ISO 20022 lllustration

In the seev.041 (CACS — CorporateActioninstructionCancellationRequestStatusAdvice)
message, in the InstructionCancellationRequestStatus building block, in the sequence
Rejected/Reason/ReasonCode, update the data type RejectionReason67Code of the Code
element with the following reason code list as defined in the MT 567 reason code list and as
illustrated below:

1) Missing Contact (CTCT)
2) Invalid Security (DSEC)
3) Quantity Rejection (DQUA)
4) Missing Protect Date (PROT)
5) Invalid Reference (ULNK)
) Safekeeping Account Rejection (SAFE)
7) Missing Protect Identification (PROI)
8) Missing Transaction Type (TRTI)
9) Duplicate Instruction (DUPL)
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Working Group Meeting

Discussion

FR agreed only to add DSEC, DQUA, SAFE and DUPL.

SWIFT stated that it was agreed when we started to design the ISO 20022 CA messages to
implement in the ISO 20022 CA status messages only the reason codes recommended in the
SMPG market practice(SMPG MP Part 3) and not all reason codes listed in the ISO 15022
messages. Therefore, the seev.041 message is today compliant with the SMPG MP.

The MWG finally reached consensus on the business need which requires to extend the list of
available rejected reason codes in the instruction cancellation request status message as the
need for these additional rejected reason codes is not limited to the US.

Decision

Approved as is
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		Message type(s) impacted

		MT564 and MT566								List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  						MEDIUM		Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?						NO		Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year						5000000		This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?						100		This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change						major custodians		This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change						2023		Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		When securities proceeds are paid, the SECMOVE doesn't allow to record the tax rate (TAXR) that has been applied to the securities distribution/re-investment, neither the cash equivalent of the tax that has been deducted and could be reclaimed.								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

		We would like to enhance the MT564 and MT566 reporting adding the following elements in the SECMOVE in sequence E1/D1:
1) tax rate applicable to the securities proceeds (TAXR)
2) the taxable amount (TAXR amount)

We would also like to add price element CINL in E2 to correctly report the price at which fractions are indemnified.
								What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists

		Currently, the information is provided in narratives or, separately, via dedicated tax reports.

		Business scenario examples

		See example in CA470 draft market practice								Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 2

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2022_ChangeRequest(MT)_HK or SR2022_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 3

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2022_ChangeRequest(MT)_HK or SR2022_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 4

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2022_ChangeRequest(MT)_HK or SR2022_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 5

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2022_ChangeRequest(MT)_HK or SR2022_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 6

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2022_ChangeRequest(MT)_HK or SR2022_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 7

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2022_ChangeRequest(MT)_HK or SR2022_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 8

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2022_ChangeRequest(MT)_HK or SR2022_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 9

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2022_ChangeRequest(MT)_HK or SR2022_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers













&"Arial,Regular"&9Information Classification: Limited Access		


mailto:StandardsReleases.Generic@swift.com

CR 10

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2022_ChangeRequest(MT)_HK or SR2022_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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AdditionalDocuments

		Additional documentation

		Link to CR tab
(CR 1 or CR 2 or CR 3 ...)		Free text or attach a file or image
To insert a file select the Insert tab, select Object, select Create from file, check the Display as Icon box and then browse for your file		Name of file
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[bookmark: _Toc71561519]Scope of this document

Following our first MP on the management of tax breakdown instructions for mandatory events (DVCA and INTR), we have agreed at the SMPG Tax Working Group to extend such market practice to optional events, with a primary focus on the scenario of using a Withholding Tax Relief Certification (WTRC) event, linked to the income distribution event.



[bookmark: _Toc71561520]Relief at source

In some source investment countries that allow for a relief at source procedure (e.g. Italy), where the account owner has an omnibus account, prior to the income distribution record date/pay date[footnoteRef:1], it has to inform the account servicer of the tax rates and breakdown of the eligible balance to be used to pay the income proceeds[footnoteRef:2]. [1:  Rules vary depending on the source investment country.]  [2:  In some source investment countries, the tax rates are enough. In others, the details of the beneficial owners are also to be disclosed.] 


We have provided an overview of the way the income and tax breakdown should be managed in case of optional income distribution events (DVOP).

Process flow

a. the account servicer will:

i. announce an optional income distribution event (DVOP);

ii. for account owners having an omnibus account, a WTRC voluntary event will also be announced with a link to the income distribution. The WTRC event will have a “No Action” (NOAC) and a “Beneficial Owner Breakdown Request” (BOBD) option code indicator to request the tax rates to be used to pay the income proceeds (e.g. statutory rate, DTT rates, etc…);

b. the account owner will send the tax breakdown via MT565/seev.033 quoting the event details ([:22F::CAEV <> seev.031 – A / EventType] and [:20C::CORP <> seev.031 – A / CorporateActionEventIdentification], etc…) of the WTRC event;

c. the account owner will send the choice of income distribution via MT565/seev.033 quoting the event details ([:22F::CAEV <> seev.031 – A / EventType] and [:20C::CORP <> seev.031 – A / CorporateActionEventIdentification], etc…) of the DVOP event;

d. based on the SLA in place between the account servicer and account owner, the receipt of the instruction will be confirmed via MT567/seev.034;

e. on pay date, the account servicer will pay the income proceeds using the tax rates provided by the account owner. The credit of the proceeds will be confirmed via a MT566/seev.036 reporting the DVOP event details.



[image: ]
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a. MT564 DVOP to announce the optional dividend to all clients[footnoteRef:3] [3:  We only provide the announcement of the optional part of the DVOP where the interim securities (IT0005440877) are debited either against cash or securities (IT0000218401). Please refer to the general DVOP templates for the details of the distribution of entitlement (RHDI) ] 


		:16R:

		GENL



		:20C::

		CORP//DIV3437599



		:20C::

		SEME//253147815



		:23G:

		NEWM



		:22F::

		CAEV//DVOP



		:22F::

		CAMV//CHOS



		:25D::

		PROC//COMP



		:16S:

		GENL



		:16R:

		USECU



		:35B:

		ISIN IT0005440877



		:16R:

		ACCTINFO



		:97A::

		SAFE//98-0112441-05



		:93B::

		SETT//UNIT/4600,



		:16S:

		ACCTINFO



		:16S:

		USECU



		:16R:

		CAOPTN



		:13A::

		CAON//001



		:22F::

		CAOP//CASH



		:11A::

		OPTN//EUR



		:17B::

		DFLT//Y



		:98E::

		MKDT//20YY0321160000/00



		:98E::

		RDDT//20YY0320160000/00



		:16R:

		SECMOVE



		:22H::

		CRDB//DEBT



		:35B:

		ISIN IT0005440877



		:98A::

		PAYD//20YY0325



		:16S:

		SECMOVE



		:16R:

		CASHMOVE



		:22H::

		CRDB//CRED



		:98A::

		PAYD//20YY0325



		:92A::

		TAXR//26,



		:92F::

		GRSS//EUR1,



		:16S:

		CASHMOVE



		:16S:

		CAOPTN



		:16R:

		CAOPTN



		:13A::

		CAON//002



		:22F::

		CAOP//SECU



		:17B::

		DFLT//N



		:98E::

		MKDT//20YY0321160000/00



		:98E::

		RDDT//20YY0320160000/00



		:92A::

		TAXR//26,



		:16R:

		SECMOVE



		:22H::

		CRDB//DEBT



		:35B:

		ISIN IT0005440877



		:98A::

		PAYD//20YY0325



		:16S:

		SECMOVE



		:16R:

		SECMOVE



		:22H::

		CRDB//CRED



		:35B:

		ISIN IT0000218401



		:22F::

		DISF/CINL



		:90B::

		PRPP//EUR4,44



		:90B::

		CINL//EUR4,44



		:92K::

		NEWO//1/6



		:98A::

		PAYD//20YY0325



		:16S:

		SECMOVE



		:16S:

		CAOPTN









































































Where the MT564 is sent to an account owner who has a proprietary or individually segregated account, where the tax status of the beneficial owner is known, the ratio to be reported in the NEWO should be the one calculated based on the tax treatment of the beneficial owner. 

Instead, when the MT564 is sent to an account owner who has an omnibus account, the ratio to be reported in the NEWO should be the one calculated based on maximum tax rate applicable in that source investment country (in the above example, 26%). 





b. MT564 WTRC to announce the breakdown event to account owners having an omnibus account 

		:16R:

		GENL



		:20C::

		CORP//WTRC12345



		:20C::

		SEME//253147816



		:23G:

		NEWM



		:22F::

		CAEV//WTRC



		:22F::

		CAMV//VOLU



		:25D::

		PROC//COMP



		:16R:

		LINK



		:13A::

		LINK//564



		:20C::

		CORP//DIV3437599



		:16S:

		LINK



		:16S:

		GENL



		:16R:

		USECU



		:35B:

		ISIN IT0005440877



		:16R:

		ACCTINFO



		:97A::

		SAFE//98-0112441-05



		:93B::

		SETT//UNIT/4600,



		:16S:

		ACCTINFO



		:16S:

		USECU



		:16R:

		CAOPTN



		:13A::

		CAON//001



		:22F::

		CAOP//NOAC



		:17B::

		DFLT//Y



		:98E::

		RDDT//20YY0320160000/00



		:16S:

		CAOPTN



		:16R:

		CAOPTN



		:13A::

		CAON//002



		:22F::

		CAOP//BOBD



		:17B::

		DFLT//N



		:98E::

		RDDT//20YY0320160000/00



		:16S:

		CAOPTN









c. MT565s sent by the account owner to instruct the choice between cash and/or securities 

		:16R:

		GENL



		:20C::

		CORP//DIV3437599



		:20C::

		SEME//253147888



		:23G:

		NEWM



		:22F::

		CAEV//DVOP



		:16S:

		GENL



		:16R:

		USECU



		:35B:

		ISIN IT0005440877



		:16R:

		ACCTINFO



		:97A::

		SAFE//98-0112441-05



		:93B::

		ELIG//UNIT/4600,



		:16S:

		ACCTINFO



		:16S:

		USECU



		:16R:

		CAINST



		:13A::

		CAON//002



		:22F::

		CAOP//SECU



		:36B:

		QINS//UNIT/2600,



		:16S:

		CAINST







Based on the SLA in place between the account servicer and account owner, the receipt of the instruction will be confirmed via MT567/seev.034.



d. MT565 sent by the account owner to instruct the tax breakdown – the account owner may send an MT565 per beneficial owner/tax rate or an MT565 repeating the beneficial owners in the BENODET sequence:

		:16R:

		GENL



		:20C::

		CORP//WTRC12345



		:20C::

		SEME//253147880



		:23G:

		NEWM



		:22F::

		CAEV//WTRC



		:16S:

		GENL



		:16R:

		USECU



		:35B:

		ISIN IT0005440877



		:16R:

		ACCTINFO



		:97A::

		SAFE//98-0112441-05



		:93B::

		ELIG//UNIT/4600,



		:16S:

		ACCTINFO



		:16S:

		USECU



		:16R:

		BENODET



		:95S::

		OWND//TXID/BE/ ABCDEF1234567



		:36B::

		OWND//UNIT/2600,



		:92A::

		TAXR//15,



		:16S:

		BENODET



		:16R:

		BENODET



		:95S::

		OWND// TXID/BE/GHIJKLM8901234



		:36B::

		OWND//UNIT/2000,



		:92A::

		TAXR//26,



		:16S:

		BENODET



		:16R:

		CAINST



		:13A::

		CAON//002



		:22F::

		CAOP//BOBD



		:36B:

		QINS//UNIT/4600,



		:16S:

		CAINST







Based on the SLA in place between the account servicer and account owner, the receipt of the instruction will be confirmed via MT567/seev.034.



e. MT566 sent by the account servicer to confirm payment of the income proceeds using the tax rates provided by the account owner in the tax breakdown 

Based on the instructions received, the account owner elected to:

· receive CASH for 2,000 securities to be taxed at 26% 

· gross dividend: €2,000.00 (2000 * €1 per share)

· taxation: €520.00 (2000*€0.26 per share) 



· re-invest in new securities for 2,600 interim securities, to be taxed at 15%

· new securities: (2,600*€1*0.85)/4.44€ = 497.747748 

· tax applied:  €390.00 (2,600*€1*0.15)

· fractions: (497.747748-497)*€4.44 = €3.32



i. Payment of cash proceeds

		:16R:

		GENL



		:20C::

		CORP//DIV3437599



		:20C::

		SEME//253147820



		:23G:

		NEWM



		:22F::

		CAEV//DVOP



		:16S:

		GENL



		:16R:

		USECU



		:97A::

		SAFE//98-0112441-05



		:35B:

		ISIN IT0005440877



		:93B::

		ELIG//UNIT/4600,



		:93B::

		CONB//UNIT/2000,



		:16S:

		USECU



		:16R:

		CACONF



		:13A::

		CAON//001



		:22F::

		CAOP//CASH



		:11A::

		OPTN//EUR



		:16R:

		SECMOVE



		:22H::

		CRDB//DEBT



		:35B:

		ISIN IT0005440877



		:36B::

		PSTA// UNIT/2000,



		:98A::

		POST//20YY0325



		:16S:

		SECMOVE



		:16R:

		CASHMOVE



		:22H::

		CRDB//CRED



		:19B::

		GRSS//EUR2000,



		:19B::

		TAXR//EUR520,



		:19B::

		NETT//EUR1480,



		:98A::

		POST//20YY0325



		:92F::

		GRSS//EUR1,



		:92A::

		TAXR//26,



		:16S:

		CASHMOVE



		:16S:

		CACONF









































































ii. Payment of securities proceeds

		:16R:

		GENL



		:20C::

		CORP//DIV3437599



		:20C::

		SEME//253147820



		:23G:

		NEWM



		:22F::

		CAEV//DVOP



		:16S:

		GENL



		:16R:

		USECU



		:97A::

		SAFE//98-0112441-05



		:35B:

		ISIN IT0005440877



		:93B::

		ELIG//UNIT/4600,



		:93B::

		CONB//UNIT/2600,



		:16S:

		USECU



		:16R:

		CACONF



		:13A::

		CAON//002



		:22F::

		CAOP//SECU



		:16R:

		SECMOVE



		:22H::

		CRDB//DEBT



		:35B:

		ISIN IT0005440877



		:36B::

		PSTA// UNIT/2600,



		:98A::

		POST//20YY0325



		:16S:

		SECMOVE



		:16R:

		SECMOVE



		:22H::

		CRDB//CRED



		:35B:

		ISIN IT0000218401



		:36B:

		PSTA//UNIT/497,



		:22F::

		DISF/CINL



		:90B::

		PRPP//EUR4,44



		:90B::

		CINL//EUR4,44



		:92K::

		NEWO//1/5,22



		:98A::	Comment by Mariangela FUMAGALLI: We should be considering a CR for SR2023 to add the following details in the in the SECMOVE:
tax rate applicable to the securities proceeds (TAXR)
the taxable amount (TAXR amount)

		POST//20YY0325



		:16S:

		SECMOVE



		:16R:

		CASHMOVE



		:22H::

		CRDB//CRED



		:19B::

		CINL//EUR3,32



		:98A::	Comment by Mariangela FUMAGALLI: In the CASHMOVE we can only report PRPP and OFFR as prices. Should we also consider adding CINL?

		POST//20YY0325



		:16S:

		CASHMOVE



		:16S:

		CACONF































































In the MT566, the ratio to be reported in the NEWO should be the one calculated based on the tax treatment of the beneficial owner or the tax treatment defined by the account owner in the tax breakdown. 
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SR2023_ChangeRequest(MT)_tax changes.xlsx
DataUsed

		YES/NO		YES

				NO				Data on this sheet is used in data validation present on a few cells in the CR n worksheets



		HIGH/MEDIUM/LOW		HIGH

				MEDIUM

				LOW

		YEAR RANGE		2023		From		Date in cell B8 is also used on the InstructionsForSubmitters worksheet

				2030		To







InstructionsForSubmitters



				SWIFT Standards MT Change Request Template – SR 2023

				Instructions for submitters



				1		Deadline for final and complete change requests is 1 June 2022. You are encouraged to submit your request ahead of this deadline to be sure that there is sufficient time for Standards to validate it and, if needed, to get back to you with questions before the deadline is passed.

						For your MT change requests, please take into account the announced ISO 20022 Programme. This implies that only requests that address urgent (regulatory) requirements or requests necessary to support the coexistence period are expected. 
https://www.swift.com/standards/iso-20022-programme/timeline

				2		All requests must be submitted by a SWIFT National Member Group, a SWIFT User Group or an industry group whose membership includes SWIFT users. Requests received directly from individual institutions will not be accepted.



				3		Requests must be sent to StandardsReleases.Generic@swift.com. 



				4		The originator must fill in all shaded cells to enable Standards and the maintenance working groups to fully understand the change request and its impact on the community.



				5		The role of the UGC as submitter of change requests is important and must be underlined. The UGC must make sure that a change request is discussed with the national community or industry group and to ensure that the national community supports the request. As the sender of the change request, the UGC must check that it is clear and complete.



				6		The Standards department is committed to check the quality of change requests and to return change requests that are unclear or incomplete, and to ask the originator to provide additional information if needed.



				7		The requestor may propose a solution to address the change request. However, Standards is solely responsible for defining the appropriate standards solutions for such requests.
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CR 1

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2022_ChangeRequest(MT)_HK or SR2022_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

		Tax information to be added to SECMOVE 								Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used		SMPG		OR this cell

		Person or persons that can be contacted for additional information				Name: Mari Fumagalli
Email Address: mariangela.fumagalli@bnpparibas.com
Telephone number: +44 207 595 4988

Name: Christine Strandberg
Email Address: christine.strandberg@seb.se
Telephone number: +46-8-763 60 74 

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group				SMPG				Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

		MT564/5/6/7/8 and 535/6/7								List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  						MEDIUM		Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?						NO		Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year						150		This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?						100		This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change						(i)CSDs and major global custodians		This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change						2023		Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		When securities proceeds are paid, the SECMOVE doesn't allow to record the tax rate (TAXR) that has been applied to the securities distribution/re-investment, neither the cash equivalent of the tax that has been deducted and could be reclaimed.								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

		We would like to enhaned the MT566 reporting adding the following elements in the SECMOVE in sequence D1:
1) tax rate applicable to the securities proceeds (TAXR)
2) the taxable amount (TAXR amount)
								What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists

		Currently, the information is provided in narratives or, separately, via dedicated tax reports.

		Business scenario examples

		See example in CA470 draft market practice								Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 2

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2022_ChangeRequest(MT)_HK or SR2022_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers













mailto:StandardsReleases.Generic@swift.com

CR 3

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2022_ChangeRequest(MT)_HK or SR2022_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 4

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2022_ChangeRequest(MT)_HK or SR2022_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 5

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2022_ChangeRequest(MT)_HK or SR2022_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 6

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2022_ChangeRequest(MT)_HK or SR2022_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 7

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2022_ChangeRequest(MT)_HK or SR2022_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 8

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2022_ChangeRequest(MT)_HK or SR2022_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 9

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2022_ChangeRequest(MT)_HK or SR2022_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 10

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2022_ChangeRequest(MT)_HK or SR2022_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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AdditionalDocuments

		Additional documentation

		Link to CR tab
(CR 1 or CR 2 or CR 3 ...)		Free text or attach a file or image
To insert a file select the Insert tab, select Object, select Create from file, check the Display as Icon box and then browse for your file		Name of file
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CA SMPG Tax  sub-group - Market initiatives follow up 2022-09.xlsx


CA SMPG Tax sub-group - Market initiatives follow up 2022-09.xlsx
global

		Market / Country		Country 
code		Initiative		Expected 
implementation date		Last updates / Comments		Status 
Open /  Closed

		Australia		AU		Blockchain technology for the Australian Settlement system		2021		2022-01: no more action or follow-up needed by the Tax sub-group. Topic closed.
2020: Narelle informed the group that the Blockchain technology will be used for the Australian Settlement system in 2021 (CHESS Replacement) and based on 20022 messages 
It may be also interesting for Corporate Actions such as DRIP or Rights issues.  
Link for additional information: https://www.asx.com.au/services/chess-replacement.htm		Closed

		Belgium		BE		Taxation on Securities holdings		2021		2022-01: no more action or follow-up needed by the Tax sub-group. Topic closed.
2021-02: Eric informed the group that a new taxation will be applicable in Belgium. Instead of an FTT route (on transactions), Belgium has decided a taxation of Securities accounts (holdings higher than 1M EUR)		Closed

		Switzerland		CH		Tax reclaims via electronic form		2021		2022-01: no more action or follow-up needed by the Tax sub-group. Topic closed.
2020-12: for German residents only, Tax reclaims will be possible only via an electronic form and not by a paper made document. Seems to be something similar to Austria where the goal is to record documents on a website before printing them.		Closed

		Germany		DE		German Market changes		2021		2022-01: no more action or follow-up needed by the Tax sub-group. Topic closed.
2021-09: the German Market is performing some changes, more particularly on Relief at Source and Beneficial Owners. Nevertheless, no SMPG impacts identified at this stage		Closed

		Germany		DE		Negative Interest payment				2022-09: no impact on the Tax processing. Topic can be closed.
2021-02: Tax certificates potential change. nothing concrete for the moment.
2020-04: Thomas informed the group that some discussions are on-going with the ECB in relation to the Negative interest payments. Focus with the tax sub-group on what could happen in terms of Tax reporting		Closed

		Germany		DE		Tax Reclaims under xml i/o paper made documents		1/1/23		2022-09: different new voucher templates are expected for the German Market. The intention of the German Tax Authority (GTA) is to create a sort of "1 to 1 connection" between the Tax Authority and the final beneficiary having the final investor directly paid by the GTA.
2022-06: The German Tax Authority decided to migrate the paper made process of Tax Reclaims under an xml based documentation. Applicable date 1/01/2023 with a tolerance until June 2023		Open

		Denmark		DK		Relief at Source implementation		2023		2020-12: nothing before 2023		Open

		Spain		ES		Spanish Financial Transaction Tax (FTT)		January 2021		2022-09: New consultation launched in relation to the Tax return processing.
2022-01: no more action or follow-up needed by the Tax sub-group. Topic closed.
2021-09: Spanish FTT discussed during the last ICMSA Tax meeting. More particularly, it has been confirmed that conversions from XS to Spanish securities are in scope of the FTT. It has been raised again that issuers are responsible for the information and not the agents, so the agents have to remind to issuers their responsibility, making the information available to the Market.
2021-06: Some concerns have been raised by some Spanish Market participants. More particularly, some cases remain unclear (e.g. redemption in shares where there is a transaction to move from an XS ISIN into Spanish securities). There is a lack of information from issuers and the scope definition is unclear for the Spanish Corporate Events. Issuers are supposed to be the best placed to provide the ad hoc information but how to get this information from the issuers when it appears that the Spanish Authorities are pushing the responsibilty on the investors? Market discussions are focused now on these convertible bonds accordingly.
2021-02: Spanish FTT has been implemented in January. Unfortunately, the French MP that JP found was only dedicated to Corporate Actions so not useful for the buys and sales.
2020-12: Spanish FTT will be applied on 16th January. FTT indicator to investigate and JP to provide any info he has on that based on the past French FTT implementation.
2020-10: implementation confirmed for transactions starting January 2, 2021
2020-06: Spain wants to apply its own Financial Transaction Tax (FTT): official announcement published on 28th Feb 2020. The subject is currently discussed and reviewed by the Spanish Parliament for an expected implementation in January 2021.		Open

		N/A		EU		global implementation of FTT + UK impact				2022-01: no more action or follow-up needed by the Tax sub-group. Topic closed.
2020-02: topic to follow in relation with the Brexit potential impact.
link for additional information: http://www.europarl.europa.eu/doceo/document/TA-8-2019-0240_EN.html?redirect		Closed

		N/A		EU		Cross-border Tax arrangements to report				2022-01: no more action or follow-up needed by the Tax sub-group. Topic closed.
2020-02: it seems that the implementation will be country per country. Consequently, topic to be investigated in each country to see what will be the reporting expectation.EU Directive to report cross-border Tax arrangements		Closed

		EU		EU		CMH and European Tax harmonisation 
(AMI-SeCo)				2021-09: some amendments will, probably, be necessary in the MT 564 / MT565 in relation to the Collateral Management Harmonisation and European Tax Harmonisation (= AMI-SeCo). More particularly, it appears that WTRC qualifier will require a sub-qualification.		Open

		Finland		FI		Legal changes where Beneficial Ownership will be more required than today		2021		2022-01: no more action or follow-up needed by the Tax sub-group. Topic closed.
2020-12: 1st January 2021. No specific impacts on Taxation		Closed

		Greece		GR		Greek Financial Transaction Tax (FTT)				2022-01: no more action or follow-up needed by the Tax sub-group. Topic closed.
2020-10: expected new FTT in Greece based on the French model. No dates for the moment		Closed

		Hungary		HU		Financial Transaction Tax in Hungary		1-Aug-22		2022-09: Purchase of Hungarian securities are subject to an FTT as from 1st August 2022		Open

		Sweden		SE		New Withholding Tax act		2023		2022-06: The Swedish government announced its intention to propose a bill with a new dividend withholding tax act in 2022 to the Swedish parliament for an intended entry into force on 1st July 2023 with regards to the rules for authorized intermediaries. 
Furthermore, there will be a legislation related to investors in "black-listed" countries.		Open

		USA		US		FTT				2019-12: FTT project removed in the US Market
link for additional information: https://taxnews.ey.com/news/2019-0993-ey-center-for-tax-policy-this-week-in-tax-policy-news-for-may-28		Closed

		South Africa		ZA		CSDPs upgrade from a CA perspective.
Some enhancements will be promoted in CA notifications
		19-20/10/2019
+ Mid-November 2019		2019-12: CSDP upgrade went well mid November. Sanjeev will keep an eye on that and share with the group any necessary additional information. Topic closed for the moment.
The CSDP is upgrading their system and the market is gearing for go live this weekend (19-20 Oct 2019).
From a CA perspective some enhancements will be promoted too in that CA notifications : 
1. The CAEV (Corporate Action Event Indicator) for processing warrant expiries will change DLST (Delisting) to REDM (Final Redemption)
2. Event notifications will communicate CAEP (Corporate Action Event Processing) which provides some context to the type of processing required
3. Option Features (OPTF) will be communicated to provide further information on the option
4. Option Status (OSTA) will be communicated, e.g. INTV (Inactive), CANC (Cancelled) 
We are currently conducting proactive reconciliations and addressing exceptions in preparation go live. Thereafter the market will move into SRG testing for go live in mid-November 2019.
		Closed





















Recap OPEN

		Market / Country		Country 
code		Initiative		Expected 
implementation date

		Germany		DE		Tax Reclaims under xml i/o paper made documents		1/1/23

		Denmark		DK		Relief at Source implementation		2023

		Spain		ES		Spanish Financial Transaction Tax (FTT)		January 2021

		EU		EU		CMH and European Tax harmonisation (AMI-SeCo)		on-going

		Hungary		HU		Financial Transaction Tax in Hungary		1-Aug-22

		Sweden		SE		New Withholding Tax act		2023
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Target audience

e Network managers
e Settlement
operations

Effective date

Immediately

United States

Newsletter

US partnerships and certain foreign partnerships
with US connection no longer eligible in Euroclear

Bank

Highlights

US partnerships and certain foreign partnerships
with US connection are no longer eligible in
Euroclear Bank.

Please refer to the enclosed non-exhaustive list of
securities in scope that we have identified so far.

Actions

e Arrange for any holdings of the in-scope
securities to be transferred out of your Euroclear
Bank account by Thursday, 30 June 2022.

e Contact your Account Manager, if you have any
guestions.

The upcoming tax changes that would result from the additional withholding and reporting
obligations introduced by the Final Regulations under Section 1446(f) IRC published by the IRS
on 30 November 2020, in combination with Section 1446(a) IRC withholding, have led to our
decision to no longer accept US partnerships and certain foreign partnerships with a US
connection.

What is the impact of this change?

Effective immediately, you are no longer allowed to instruct receipt of these securities in
Euroclear Bank. The external delivery and internal settlement flags will remain open until all
positions are moved out of your Euroclear Bank accounts.

Please arrange for any holdings of US limited partnership securities to be transferred out of your
Euroclear Bank account by Thursday, 30 June 2022.

Background!
Section 1446(f) IRC introduces additional withholding and reporting obligations in relation to

transfers of Publicly Traded Partnership interests on behalf of foreign persons and was initially
supposed to go into effect as from 1 January 2022.

1You can find additional details on our acceptance criteria in section 5.1.1 of the Euroclear Bank Operating Procedures
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In response to market participants’ comments on the significant challenges involved in
complying with the additional withholding and reporting obligations introduced under section
1446(f) IRC, the IRS announced in Notice 2021-51 that it will amend the regulations under
Section 1446(f) IRC to defer the applicability date of certain provisions by one year to 1
January 2023.

Nevertheless, the upcoming tax changes that would result from the additional withholding and
reporting obligations introduced by Section 1446(f) IRC, in combination with Section 1446(a)
IRC withholding, are substantial and have led to our decision to no longer accept US
partnerships and certain foreign partnerships with a US connection.

The securities in scope of this decision are:

e  US partnership interests, unless we are provided with a confirmation of the issuer stating
that the relevant partnership interest is not subject to withholding / reporting under Section
1446(a) and Section 1446(f) IRC by Thursday, 30 June 2022. After this date, new issuance
requests for this type of instrument will only be accepted upon receipt of such statement
from the issuer.

e Foreign partnership interests that have Effectively Connected Income. Generally, when a
foreign person engages in a trade or business in the United States, all income from sources
within the United States connected with the conduct of that trade or business is considered
to be Effectively Connected Income. The Issuers that do have ECI or that are PTPs must
notify our New Issues Client Services newissues.clientservice@euroclear.com accordingly.

e Foreign partnership interests that qualify as Publicly Traded Partnerships in the meaning of
Section 1446(f) IRC.

For your convenience, we have enclosed a non-exhaustive list of securities that have been
identified so far as being in scope. We will update this list and inform you should we identify
any other securities that fall under these regulations. Going forward, we recommend that you
perform your own checks to know whether any US or Foreign partnership is subject to IRC
Section 1446(a) and Section 1446(f).

ISIN code Security name

BMG1624R1079 BROOKFIELD PROPERTY PREFERRED
BMG162491499 BROOKFIELD PROPERTY PREF SHR
BMG540501027 LAZARD LTD - ORDINARY SHARES
US00162Q4525 ALERIAN MLP ETF

US23311PAA84 DCP MIDSTREAM LP
US29273VAH33 ENERGY TRANSFER LP
US29273VAJ98 ENERGY TRANSFER LP
US29273VAL45 ENERGY TRANSFER LP
US29273VAM28 ENERGY TRANSFER LP
US29273VANO1 ENERGY TRANSFER LP

Newsletters published and/or made available on the secured part of our website (https://my.euroclear.com)
and/or to which the Operating Procedures refer, form part of the Euroclear Documentation.
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US29336UAHO5

ENLINK MIDSTREAM PARTNERS, LP

US3152933087

FERRELLGAS PARTNERS L P

US4038291047

GYRODYNE COMPANY OF AMERICA ORDSHR

US46428R1077

ISHARES S&P GSCI COMMODITY_IND.TRUST

US726503AE55

PLAINS ALL AMERICAN PIPELINE L

US80007T1016

SANDRIDGE MISSISSIPPIAN TRUST

US848ESC0184

SPIRIT MTA REIT

US866142AA01

SUMMIT MIDSTREAM PARTNERS, LP

US9117171069

UNITED STATES COMMODITY INDEX FUND

USG47394AB04

ICE GLOBAL CREDIT CLO LTD- INC.NOTE

US1534231089

CENTRAL ENERGY PARTNERS L.P.

Any questions?

Contact

Contact details

Your Account Manager

+32 2 326 2812

Newsletters published and/or made available on the secured part of our website (https://my.euroclear.com)
and/or to which the Operating Procedures refer, form part of the Euroclear Documentation.
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mlpsonexchanges_08092022.xlsx
__FDSCACHE__

		

Marc Silverberg: <?xml version="1.0" encoding="utf-8"?><Schema xmlns:xsi="http://www.w3.org/2001/XMLSchema-instance" xmlns:xsd="http://www.w3.org/2001/XMLSchema" Version="2" Timestamp="1660046152"><FQL><Q>BKEP^FG_PRICE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4.63</D></FQL><FQL><Q>CEQP^P_EXCHANGE('NAME','VND')</Q><R>1</R><C>1</C><D xsi:type="xsd:string">NYSE</D></FQL><FQL><Q>DKL^FG_MKT_VALUE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2211.947</D></FQL><FQL><Q>GEL^FG_PRICE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">9.84</D></FQL><FQL><Q>HEP^P_EXCHANGE('NAME','VND')</Q><R>1</R><C>1</C><D xsi:type="xsd:string">NYSE</D></FQL><FQL><Q>MPLX^FG_MKT_VALUE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">31037.531</D></FQL><FQL><Q>SMLP^FG_MKT_VALUE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">163.16429</D></FQL><FQL><Q>DLNG^P_EXCHANGE('NAME','VND')</Q><R>1</R><C>1</C><D xsi:type="xsd:string">NYSE</D></FQL><FQL><Q>CELP^FG_MKT_VALUE(0)</Q><R>0</R><C>0</C></FQL><FQL><Q>GPP^P_EXCHANGE('NAME','VND')</Q><R>1</R><C>1</C><D xsi:type="xsd:string">NASDAQ</D></FQL><FQL><Q>CAPL^FG_MKT_VALUE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">766.21564</D></FQL><FQL><Q>UAN^FG_MKT_VALUE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1314.0127</D></FQL><FQL><Q>BKEP^FG_MKT_VALUE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">194.0109</D></FQL><FQL><Q>CCLP^FG_PRICE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.4564</D></FQL><FQL><Q>DKL^P_EXCHANGE('NAME','VND')</Q><R>1</R><C>1</C><D xsi:type="xsd:string">NYSE</D></FQL><FQL><Q>GEL^FG_MKT_VALUE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1206.1774</D></FQL><FQL><Q>MMP^FG_PRICE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">49.88</D></FQL><FQL><Q>MPLX^P_EXCHANGE('NAME','VND')</Q><R>1</R><C>1</C><D xsi:type="xsd:string">NYSE</D></FQL><FQL><Q>PBFX^FG_MKT_VALUE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1105.9669</D></FQL><FQL><Q>SNMP^FG_PRICE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">0.4039</D></FQL><FQL><Q>SMLP^P_EXCHANGE('NAME','VND')</Q><R>1</R><C>1</C><D xsi:type="xsd:string">NYSE</D></FQL><FQL><Q>WES^FG_MKT_VALUE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">10770.643</D></FQL><FQL><Q>GLOP^FG_PRICE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">5.38</D></FQL><FQL><Q>BSM^FG_MKT_VALUE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">3078.1504</D></FQL><FQL><Q>BKEP^P_EXCHANGE('NAME','VND')</Q><R>1</R><C>1</C><D xsi:type="xsd:string">NASDAQ</D></FQL><FQL><Q>CCLP^FG_MKT_VALUE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">205.66408</D></FQL><FQL><Q>ET^FG_PRICE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">10.89</D></FQL><FQL><Q>GEL^P_EXCHANGE('NAME','VND')</Q><R>1</R><C>1</C><D xsi:type="xsd:string">NYSE</D></FQL><FQL><Q>MMP^FG_MKT_VALUE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">10359.278</D></FQL><FQL><Q>NGL^FG_PRICE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.68</D></FQL><FQL><Q>PBFX^P_EXCHANGE('NAME','VND')</Q><R>1</R><C>1</C><D xsi:type="xsd:string">NYSE</D></FQL><FQL><Q>SNMP^FG_MKT_VALUE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">70.14652</D></FQL><FQL><Q>USAC^FG_PRICE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">17.94</D></FQL><FQL><Q>WES^P_EXCHANGE('NAME','VND')</Q><R>1</R><C>1</C><D xsi:type="xsd:string">NYSE</D></FQL><FQL><Q>GLOP^FG_MKT_VALUE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">280.92996</D></FQL><FQL><Q>NMM^FG_PRICE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">29.05</D></FQL><FQL><Q>CAPL^P_EXCHANGE('NAME','VND')</Q><R>1</R><C>1</C><D xsi:type="xsd:string">NYSE</D></FQL><FQL><Q>SUN^FG_MKT_VALUE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">3253.971</D></FQL><FQL><Q>FGPR^FG_PRICE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">11.25</D></FQL><FQL><Q>BSM^P_EXCHANGE('NAME','VND')</Q><R>1</R><C>1</C><D xsi:type="xsd:string">NYSE</D></FQL><FQL><Q>NRP^FG_PRICE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">43.7966</D></FQL><FQL><Q>UAN^P_EXCHANGE('NAME','VND')</Q><R>1</R><C>1</C><D xsi:type="xsd:string">NYSE</D></FQL><FQL><Q>NEN^FG_MKT_VALUE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">233.63231</D></FQL><FQL><Q>IEP^FG_PRICE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">53.25</D></FQL><FQL><Q>BIP^P_EXCHANGE('NAME','VND')</Q><R>1</R><C>1</C><D xsi:type="xsd:string">NYSE</D></FQL><FQL><Q>SNMP^P_EXCHANGE('NAME','VND')</Q><R>1</R><C>1</C><D xsi:type="xsd:string">NYSE American</D></FQL><FQL><Q>CPLP^FG_PRICE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">14.08</D></FQL><FQL><Q>NMM^FG_MKT_VALUE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">877.2257</D></FQL><FQL><Q>SUN^P_EXCHANGE('NAME','VND')</Q><R>1</R><C>1</C><D xsi:type="xsd:string">NYSE</D></FQL><FQL><Q>DMLP^FG_PRICE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">26.43</D></FQL><FQL><Q>EVA^FG_PRICE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">74.46</D></FQL><FQL><Q>IEP^FG_MKT_VALUE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">16346.045</D></FQL><FQL><Q>DCP^FG_PRICE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">32.86</D></FQL><FQL><Q>HESM^FG_MKT_VALUE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1258.04</D></FQL><FQL><Q>MMLP^FG_PRICE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4.15</D></FQL><FQL><Q>PAA^FG_MKT_VALUE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">7799.615</D></FQL><FQL><Q>SHLX^FG_PRICE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">15.81</D></FQL><FQL><Q>CPLP^FG_MKT_VALUE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">257.26553</D></FQL><FQL><Q>NMM^P_EXCHANGE('NAME','VND')</Q><R>1</R><C>1</C><D xsi:type="xsd:string">NYSE</D></FQL><FQL><Q>WLKP^FG_PRICE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">25.58</D></FQL><FQL><Q>DMLP^FG_MKT_VALUE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">992.5733</D></FQL><FQL><Q>EVA^FG_MKT_VALUE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4964.397</D></FQL><FQL><Q>IEP^P_EXCHANGE('NAME','VND')</Q><R>1</R><C>1</C><D xsi:type="xsd:string">NASDAQ</D></FQL><FQL><Q>RTLR^FG_MKT_VALUE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">531.31537</D></FQL><FQL><Q>USDP^P_EXCHANGE('NAME','VND')</Q><R>1</R><C>1</C><D xsi:type="xsd:string">NYSE</D></FQL><FQL><Q>KNOP^FG_PRICE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">16.96</D></FQL><FQL><Q>CELP^FG_PRICE(0)</Q><R>0</R><C>0</C></FQL><FQL><Q>CINR^P_EXCHANGE('NAME','VND')</Q><R>1</R><C>1</C><D xsi:type="xsd:string">NYSE</D></FQL><FQL><Q>SPLP^P_EXCHANGE('NAME','VND')</Q><R>1</R><C>1</C><D xsi:type="xsd:string">NYSE</D></FQL><FQL><Q>RTLR^P_EXCHANGE('NAME','VND')</Q><R>1</R><C>1</C><D xsi:type="xsd:string">NASDAQ</D></FQL><FQL><Q>CAPL^FG_PRICE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">20.21</D></FQL><FQL><Q>BSM^FG_PRICE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">14.7</D></FQL><FQL><Q>ATAX^FG_MKT_VALUE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">427.8078</D></FQL><FQL><Q>SUN^FG_PRICE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">38.85</D></FQL><FQL><Q>ATAX^P_EXCHANGE('NAME','VND')</Q><R>1</R><C>1</C><D xsi:type="xsd:string">NASDAQ</D></FQL><FQL><Q>CQP^FG_PRICE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">46.22</D></FQL><FQL><Q>CCLP^P_EXCHANGE('NAME','VND')</Q><R>1</R><C>1</C><D xsi:type="xsd:string">NASDAQ</D></FQL><FQL><Q>ET^FG_MKT_VALUE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">33601.42</D></FQL><FQL><Q>HESM^FG_PRICE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">28.59</D></FQL><FQL><Q>MMP^P_EXCHANGE('NAME','VND')</Q><R>1</R><C>1</C><D xsi:type="xsd:string">NYSE</D></FQL><FQL><Q>NGL^FG_MKT_VALUE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">219.56927</D></FQL><FQL><Q>PAA^FG_PRICE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">11.1</D></FQL><FQL><Q>USAC^FG_MKT_VALUE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1746.9507</D></FQL><FQL><Q>GLOP^P_EXCHANGE('NAME','VND')</Q><R>1</R><C>1</C><D xsi:type="xsd:string">NYSE</D></FQL><FQL><Q>GLP^FG_PRICE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">27.24</D></FQL><FQL><Q>FGPR^FG_MKT_VALUE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">54.648113</D></FQL><FQL><Q>NRP^FG_MKT_VALUE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">547.7203</D></FQL><FQL><Q>NEN^P_EXCHANGE('NAME','VND')</Q><R>1</R><C>1</C><D xsi:type="xsd:string">NYSE American</D></FQL><FQL><Q>BEP^FG_PRICE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">40.33</D></FQL><FQL><Q>ET^P_EXCHANGE('NAME','VND')</Q><R>1</R><C>1</C><D xsi:type="xsd:string">NYSE</D></FQL><FQL><Q>NGL^P_EXCHANGE('NAME','VND')</Q><R>1</R><C>1</C><D xsi:type="xsd:string">NYSE</D></FQL><FQL><Q>USAC^P_EXCHANGE('NAME','VND')</Q><R>1</R><C>1</C><D xsi:type="xsd:string">NYSE</D></FQL><FQL><Q>HMLP^FG_PRICE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">9.13</D></FQL><FQL><Q>GLP^FG_MKT_VALUE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">926.04016</D></FQL><FQL><Q>FGPR^P_EXCHANGE('NAME','VND')</Q><R>1</R><C>1</C><D xsi:type="xsd:string">US OTC</D></FQL><FQL><Q>NRP^P_EXCHANGE('NAME','VND')</Q><R>1</R><C>1</C><D xsi:type="xsd:string">NYSE</D></FQL><FQL><Q>AB^FG_PRICE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">44.22</D></FQL><FQL><Q>BEP^FG_MKT_VALUE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">11094.784</D></FQL><FQL><Q>DLNG^FG_MKT_VALUE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">118.13506</D></FQL><FQL><Q>SRLP^FG_MKT_VALUE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">495.63956</D></FQL><FQL><Q>ARLP^FG_PRICE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">21.68</D></FQL><FQL><Q>ATAX^FG_PRICE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">19.43</D></FQL><FQL><Q>WES^FG_PRICE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">26.69</D></FQL><FQL><Q>SRLP^P_EXCHANGE('NAME','VND')</Q><R>1</R><C>1</C><D xsi:type="xsd:string">NYSE</D></FQL><FQL><Q>ARLP^FG_MKT_VALUE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2757.5876</D></FQL><FQL><Q>BIP^FG_PRICE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">40.76</D></FQL><FQL><Q>CELP^P_EXCHANGE('NAME','VND')</Q><R>1</R><C>1</C><D xsi:type="xsd:string">US OTC</D></FQL><FQL><Q>BIP^FG_MKT_VALUE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">18669.873</D></FQL><FQL><Q>CQP^FG_MKT_VALUE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">22371.729</D></FQL><FQL><Q>FUN^P_EXCHANGE('NAME','VND')</Q><R>1</R><C>1</C><D xsi:type="xsd:string">NYSE</D></FQL><FQL><Q>ARLP^P_EXCHANGE('NAME','VND')</Q><R>1</R><C>1</C><D xsi:type="xsd:string">NASDAQ</D></FQL><FQL><Q>CQP^P_EXCHANGE('NAME','VND')</Q><R>1</R><C>1</C><D xsi:type="xsd:string">NYSE American</D></FQL><FQL><Q>DCP^FG_MKT_VALUE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">6847.4653</D></FQL><FQL><Q>EPD^FG_PRICE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">25.95</D></FQL><FQL><Q>HESM^P_EXCHANGE('NAME','VND')</Q><R>1</R><C>1</C><D xsi:type="xsd:string">NYSE</D></FQL><FQL><Q>MMLP^FG_MKT_VALUE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">161.23082</D></FQL><FQL><Q>NS^FG_PRICE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">14.65</D></FQL><FQL><Q>PAA^P_EXCHANGE('NAME','VND')</Q><R>1</R><C>1</C><D xsi:type="xsd:string">NASDAQ</D></FQL><FQL><Q>SHLX^FG_MKT_VALUE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">6217.915</D></FQL><FQL><Q>USDP^FG_PRICE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">5.15</D></FQL><FQL><Q>CPLP^P_EXCHANGE('NAME','VND')</Q><R>1</R><C>1</C><D xsi:type="xsd:string">NASDAQ</D></FQL><FQL><Q>HMLP^FG_MKT_VALUE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">304.6955</D></FQL><FQL><Q>CLMT^FG_PRICE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">16.4</D></FQL><FQL><Q>GLP^P_EXCHANGE('NAME','VND')</Q><R>1</R><C>1</C><D xsi:type="xsd:string">NYSE</D></FQL><FQL><Q>WLKP^FG_MKT_VALUE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">900.78436</D></FQL><FQL><Q>SPH^FG_PRICE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">16.35</D></FQL><FQL><Q>DMLP^P_EXCHANGE('NAME','VND')</Q><R>1</R><C>1</C><D xsi:type="xsd:string">NASDAQ</D></FQL><FQL><Q>CINR^FG_PRICE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">22.7</D></FQL><FQL><Q>EVA^P_EXCHANGE('NAME','VND')</Q><R>1</R><C>1</C><D xsi:type="xsd:string">NYSE</D></FQL><FQL><Q>AB^FG_MKT_VALUE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4549.7515</D></FQL><FQL><Q>SPLP^FG_PRICE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">42.1</D></FQL><FQL><Q>BEP^P_EXCHANGE('NAME','VND')</Q><R>1</R><C>1</C><D xsi:type="xsd:string">NYSE</D></FQL><FQL><Q>CEQP^FG_PRICE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">25.5</D></FQL><FQL><Q>DCP^P_EXCHANGE('NAME','VND')</Q><R>1</R><C>1</C><D xsi:type="xsd:string">NYSE</D></FQL><FQL><Q>EPD^FG_MKT_VALUE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">56582.68</D></FQL><FQL><Q>HEP^FG_PRICE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">17.43</D></FQL><FQL><Q>MMLP^P_EXCHANGE('NAME','VND')</Q><R>1</R><C>1</C><D xsi:type="xsd:string">NASDAQ</D></FQL><FQL><Q>NS^FG_MKT_VALUE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1615.939</D></FQL><FQL><Q>RTLR^FG_PRICE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">13.83</D></FQL><FQL><Q>SHLX^P_EXCHANGE('NAME','VND')</Q><R>1</R><C>1</C><D xsi:type="xsd:string">NYSE</D></FQL><FQL><Q>USDP^FG_MKT_VALUE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">171.9039</D></FQL><FQL><Q>DLNG^FG_PRICE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">3.21</D></FQL><FQL><Q>HMLP^P_EXCHANGE('NAME','VND')</Q><R>1</R><C>1</C><D xsi:type="xsd:string">NYSE</D></FQL><FQL><Q>CLMT^FG_MKT_VALUE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1298.0616</D></FQL><FQL><Q>SRLP^FG_PRICE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">18.89</D></FQL><FQL><Q>WLKP^P_EXCHANGE('NAME','VND')</Q><R>1</R><C>1</C><D xsi:type="xsd:string">NYSE</D></FQL><FQL><Q>SPH^FG_MKT_VALUE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1029.6102</D></FQL><FQL><Q>MCEP^P_EXCHANGE('NAME','VND')</Q><R>1</R><C>1</C><D xsi:type="xsd:string">NASDAQ</D></FQL><FQL><Q>CINR^FG_MKT_VALUE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">449.4555</D></FQL><FQL><Q>GPP^FG_PRICE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">12.91</D></FQL><FQL><Q>AB^P_EXCHANGE('NAME','VND')</Q><R>1</R><C>1</C><D xsi:type="xsd:string">NYSE</D></FQL><FQL><Q>SPLP^FG_MKT_VALUE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">872.1141</D></FQL><FQL><Q>FUN^FG_PRICE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">42.46</D></FQL><FQL><Q>CEQP^FG_MKT_VALUE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2498.1382</D></FQL><FQL><Q>DKL^FG_PRICE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">50.88</D></FQL><FQL><Q>EPD^P_EXCHANGE('NAME','VND')</Q><R>1</R><C>1</C><D xsi:type="xsd:string">NYSE</D></FQL><FQL><Q>HEP^FG_MKT_VALUE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2203.8494</D></FQL><FQL><Q>MPLX^FG_PRICE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">30.59</D></FQL><FQL><Q>NS^P_EXCHANGE('NAME','VND')</Q><R>1</R><C>1</C><D xsi:type="xsd:string">NYSE</D></FQL><FQL><Q>SMLP^FG_PRICE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">16.05</D></FQL><FQL><Q>CLMT^P_EXCHANGE('NAME','VND')</Q><R>1</R><C>1</C><D xsi:type="xsd:string">NASDAQ</D></FQL><FQL><Q>SPH^P_EXCHANGE('NAME','VND')</Q><R>1</R><C>1</C><D xsi:type="xsd:string">NYSE</D></FQL><FQL><Q>GPP^FG_MKT_VALUE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">299.8696</D></FQL><FQL><Q>FUN^FG_MKT_VALUE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2421.9863</D></FQL><FQL><Q>PBFX^FG_PRICE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">17.63</D></FQL><FQL><Q>KNOP^FG_MKT_VALUE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">571.6961</D></FQL><FQL><Q>UAN^FG_PRICE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">124.32</D></FQL><FQL><Q>KNOP^P_EXCHANGE('NAME','VND')</Q><R>1</R><C>1</C><D xsi:type="xsd:string">NYSE</D></FQL><FQL><Q>NEN^FG_PRICE(0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">80.75</D></FQL></Schema>		This sheet contains FactSet XML data for use with this workbook's =FDS codes.  Modifying the worksheet's contents may damage the workbook's =FDS functionality.
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		Publicly Traded Partnerships Trading On U.S. Exchanges 

		As of August 9, 2022



		Company Name		Ticker		Exchange		EIC Member

		Natural Resources - Oil & Gas 

		Midstream: Gathering, Processing, Compression, Transportation, Storage

		BlueKnight Energy Partners LP LLC		BKEP		NASDAQ						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Cheniere Energy Partners, L.P.		CQP		NYSE American		ü				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Crestwood Equity Partners LP		CEQP		NYSE		ü				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		CSI Compressco LP		CCLP		NASDAQ						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		DCP Midstream LP		DCP		NYSE		ü				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Delek Logistics Partners LP		DKL		NYSE		ü				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Energy Transfer, L.P.		ET		NYSE		ü				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Enterprise Products Partners L.P.		EPD		NYSE		ü				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Genesis Energy, L.P.		GEL		NYSE		ü				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Hess Midstream LP (1)		HESM		NYSE		ü				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Holly Energy Partners, L.P.		HEP		NYSE		ü				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Magellan Midstream Partners, L.P.		MMP		NYSE		ü				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Martin Midstream Partners L.P.		MMLP		NASDAQ		ü				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		MPLX LP		MPLX		NYSE		ü				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		NGL Energy Partners LP		NGL		NYSE		ü				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		NuStar Energy L.P.		NS		NYSE		ü				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		PBF Logistics LP		PBFX		NYSE		ü				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Plains All American Pipeline, L.P.		PAA		NASDAQ		ü				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Rattler Midstream LP		RTLR		NASDAQ						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Sanchez Midstream Partners LP		SNMP		NYSE American						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Shell Midstream Partners LP		SHLX		NYSE		ü				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Summit Midstream Partners LP		SMLP		NYSE		ü				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		USA Compression Partners LP		USAC		NYSE		ü				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		USD Partners LP		USDP		NYSE		ü				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Western Midstream Partners LP		WES		NYSE		ü				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Midstream: Marine Transportation

		Capital Product Partners LP (1)		CPLP		NASDAQ						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Dynagas LNG Partners LP (1)		DLNG		NYSE						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		GasLog Partners LP (1)		GLOP		NYSE						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Hoegh LNG Partners LP (1)		HMLP		NYSE						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		KNOT Offshore Partners LP (1)		KNOP		NYSE		ü				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Navios Maritime Partners LP (1)		NMM		NYSE						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Downstream: Refining, Marketing, Wholesale Distribution, Other Than Propane

		Calumet Specialty Products Partners, L.P.		CLMT		NASDAQ		ü				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		CrossAmerica Partners LP		CAPL		NYSE		ü				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Global Partners LP		GLP		NYSE		ü				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Sprague Resources LP		SRLP		NYSE		ü				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Sunoco LP		SUN		NYSE		ü				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Westlake Chemical Partners LP		WLKP		NYSE		ü				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Propane

		Ferrellgas Partners, L.P.		FGPR		US OTC		ü				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Suburban Propane Partners, L.P.		SPH		NYSE		ü				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Upstream: Exploration & Production; Mineral and Royalty Interests

		Black Stone Minerals LP		BSM		NYSE		ü				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Dorchester Minerals, L.P.		DMLP		NASDAQ		ü				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Mid-Con Energy Partners, LP		MCEP		NASDAQ										ERROR:#NAME?

		Natural Resources - Non-Oil & Gas 

		Coal

		Alliance Resource Partners, L.P.		ARLP		NASDAQ		ü				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Natural Resource Partners L.P.		NRP		NYSE		ü				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Other Natural Resources

		Ciner Resources LP		CINR		NYSE						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		CVR Partners, LP		UAN		NYSE						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Enviva Partners LP		EVA		NYSE						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Green Plains Partners LP		GPP		NASDAQ		ü				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Real Estate / Financial / Other

		Real Estate Properties

		New England Realty Associates		NEN		NYSE American						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Investment / Financial

		AllianceBernstein Holding L.P.		AB		NYSE						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		America First Multifamily Investors, L.P.		ATAX		NASDAQ						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Icahn Enterprises L.P.		IEP		NASDAQ						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Steel Partners Holdings LP		SPLP		NYSE						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Other Businesses

		Brookfield Infrastructure Partners L.P.		BIP		NYSE						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Brookfield Renewable Partners LP		BEP		NYSE						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Cedar Fair, L.P.		FUN		NYSE						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?



		Note: MLPs are categorized by primary activities; some may have activities in more than one category(1) Organized and headquartered outside the U.S. Although organized as a partnership, has elected to be taxed as a corporation in the U.S. (has no U.S. income) and will furnish 1099s rather than K-1s. Some income will be treated as a currently taxable dividend, some as return of capital.
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