Attendees:

Mariangella FUMAGALI (UK)
Bernard LENELLE (Clearstream)
Andreana PILERI (DE)
Sonda PIMENTAL (US)
Anti TURUNEN (Euroclear)
Marc VAN KESSEL (NL)
Grethe PEDERSEN from Norway on behalf of Alexander WATHNE

co-chair: Kim Chi PHUNG TRAN (FR)
co-chair: Jean-Pierre KLAK (FR)

item 1. Frequency of the conference calls: proposal of every 6 weeks agreed
Next conf call date : 12th March 2012 at 3pm CET

item 2. Progress update about Withholding Taxrelief certification 


Discussion about the different scenarios in particular regarding the different tax rates.
e.g. in France, different options per tax rate when other Markets will ask for the breakdown before the payment, not using the options.


=> Action Plan:

a. Kim and Jean-Pierre will collect the different documents already prepared by Sonda, Delphine and Bernard in order to prepare a unique generic processing flow

(before the income payment, on the pay-date, after pay date when certification – tax reclaim is starting ). An intermediary confcall will be booked between the above contributors before any diffusion.

b. The processing flow will be shared with the group and discussed during the next call.

item 3. Review of tax qualifiers and their use

=> Action Plan:
a. Sonda will send to Kim and Jean-Pierre a document she already prepared with all Tax related qualifiers 
b. Kim and Jean-Pierre will prepare a new spreadsheet which will be divided in two parts.
First part: tax qualifiers specific to a payment
Second part: qualifiers used of tax, certification activity 
Timing: 
End of January: Kim and Jean-Pierre will share the spreadsheet with the group. 

By the end of February: Feedback from the group to Kim / Jean-Pierre
 

Beginning of March: Communication of the consolidated spreadsheet to the group.

item 4. Others tax topics for 2012

N/A. No requirements from the group to cover additional subjects in 2012.
