FAST TRACK

Maintenance Change Request
for fast track maintenance of existing message definitions
Note: the purpose of this document is to give guidelines to submitting organizations that intend to use the Fast Track maintenance process to develop a new version of existing ISO 20022 messages. Such development is subject to the approval, by the related Standards Evaluation Group (SEG), of a Maintenance Change Request which must include a detailed description of the impact of each change on the related messages. The Maintenance Change Request must start with a general chapter covering topics related to the whole maintenance effort and a specific chapter for each change request, as described below. Please consult the iso20022.org website for additional details on the Fast Track maintenance process. Maintenance Change Requests must be sent to iso20022ra@iso20022.org.
A. Submitting organization(s):

Identity of the organization, group, initiative or community that is undertaking the development of the new version of the message(s). This organisation must be either the submitting organisation in charge of the message definitions or another organisation that has been authorized by the original submitting organisation to develop a new version.
Clearstream Banking Frankfurt AG

B. Related messages:
The precise identification of the current ISO 20022 message definitions that will be impacted by the changes included in this Maintenance Change Request, including the Message Ids. Only the latest version of a message definition can be updated.
Note: Maintenance Change Requests may not lead to creation of new messages or variants of existing messages. In such cases, the submitting organization should introduce a 'Business Justification' for development of new candidate ISO 20022 message definitions or variants. 
Seev.001, seev.002, seev.003, seev.004, seev.005, seev.008 

(no balance section available in seev.006 and seev.007)
C. Purpose of the change:

Background, business context, community of users interested by the new version and expected benefits/savings.

This section must explain why the current ISO 20022 message versions need to be changed. The reason for the update may be a business reason (e.g., evolution of market practice, or creation of new services), a technical reason (e.g., automation of the business process, or switch from a batch to a real time process), a regulatory reason (introduction, generally mandatory, of new rule/law) or the extension of the user community (newly identified business requirements). 

General Meeting messages can't report a negative FaceAmt in balance type, e.g. ELIG (eligible position). For Units the negative reporting it is allowed.
D. Urgency of the request:

The reason for the urgency of the maintenance and the expected consequences of a delay should be described here. Acceptance of a Fast Track maintenance is subject to the approval of the SEG.  
The balance structure of General Meeting messages deviate from Corporate Actions messages where a “SignedQuantity” element in the balances with a ShortLongPosition element exist. This allows to specify a negative quantity whether in unit or face amount or in amortised value and allow full coexistence with ISO 15022.

The issue is therefore strictly limited to “HoldingBalances” in GM messages only.
Intermediaries that notify Lenders and Borrowers about any upcoming corporate event incl. general meetings by MT564 on lent Securities. 

For voting rights and consent fee events, lenders that want to exercise their voting rights should recall their Securities within the stipulated deadlines. 

However, the Lender can only participate in the vote up to the amount that they hold on their account on record date: the Borrower must return Securities in time to enable participation.

Therefore, the Intermediary must generate the notification so the borrower is aware that the return of the securities is required by the (earliest) event deadline. 

Each securities lending/borrowing movement could lead to a negative eligible position for the borrower – as the positive position is on BORR - will generate the issue.

E. Commitments of the submitting organization:

The submitting organization must confirm that it can and will:

· undertake the development of the new version of the candidate ISO 20022 message model that it will submit to the RA for compliance review. The submitting organisation is invited to mention here the expected date of submission to the RA for compliance review. 

· address any queries related to the description of the message versions as published by the RA on the ISO 20022 website.

The submitting organization must confirm its knowledge and acceptance of the ISO 20022 Intellectual Property Rights policy for contributing organizations, as follows.

“Organizations that contribute information to be incorporated into the ISO 20022 Repository shall keep any Intellectual Property Rights (IPR) they have on this information. A contributing organization warrants that it has sufficient rights on the contributed information to have it published in the ISO 20022 Repository through the ISO 20022 Registration Authority in accordance with the rules set in ISO 20022. To ascertain a widespread, public and uniform use of the ISO 20022 Repository information, the contributing organization grants third parties a non-exclusive, royalty-free license to use the published information”. 

Confirmed. 
F. Contact persons:
The submitting organization will identify the person(s) at the submitting organization that can be contacted to get additional information on this Maintenance Change Request. This person will be invited to participate in the SEG review of the MCR.
Hendrik Melchior, Product Management – European Custody/ Asset Servicing Product Development, Clearstream Banking Frankfurt AG , P +49 69 211-13263, Hendrik.Melchior@Clearstream.com

Change number #
This section must be completed for each particular change.     

A. Related messages:
The list of current ISO 20022 message definitions which would be impacted by the particular change, including the Message IDs. Only the latest version of a message definition can be updated.

The submitter is invited to carefully examine whether the change may have an impact on other messages that come into play earlier or later in the transaction chain or on other messages that also use message components that this change request may impact.   
Seev.001, seev.002, seev.003, seev.004, seev.005, seev.008 

(no balance section available in seev.006 and seev.007)

B. Description of the change and type of impact:
For example, adding, deleting, modifying, renaming, changing the cardinality, moving an element/component, changing the type of an element or changing a code set.
Our recommendation would be adopt the message structure from Corporate Actions where a “SignedQuantity” element in the balances with a ShortLongPosition element exist. This allows to specify a negative quantity whether in unit or face amount or in amortised value and allow full coexistence with ISO 15022.
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Current FaceAmounts reporting must be 0 or above: 
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C. Proposed implementation: 
Detailed description – and illustration - of the required modification(s) to implement the requested change.  This section should contain an illustration of the portions of the message definition that are impacted by the change, using for example, the Editor or an XML parser. Optionally, the XML schema of the proposed new version can be appended to the MCR.
SR2022
D. Decision of the SEG(s):
This section is not to be taken care of by the submitting organization. It will be completed in due time by the SEG(s) in charge of the related ISO 20022 message definitions.
	Change 

	approved
	
	

	
	rejected
	
	


Comments:

	Timing

	- Fast track maintenance

(the change justifies an urgent implementation using the fast track maintenance process) 
	

	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify an urgent implementation – will be pending until the next [yearly] maintenance of the messages)
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