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Use case
The CMH-TF fact-finding shows that there are three main types of meeting fees:
1. Client has to instruct (for certain option until certain deadline) in order to get the money – this appears to represent the majority of total meeting related fees
1. All bond/shareholders receive the fee and they don’t even have to participate/instruct at the meeting – the rule is as follows: everyone who has a holding as of certain date (record date) will receive the fee. This is happening a lot for bonds in certain markets recently.  
1. Sometimes there is also a condition that resolutions have to pass at the meeting in order to receive a fee.
 
Messaging impact
From a messaging perspective we would need the meeting notification to provide full clarity to holder of the security on what (if any) cash proceeds they may receive depending on the chosen option. The Account Servicer would thus need to be able to indicate in message whether the:
1. Fee is VOLU - payable upon receipt of an election instruction
1. Fee is MAND – payable to all holders of the security on the Entitlement Fixing Date
1. Fee is COND – payable to all (or only those instructing?) holders of the security if a given resolution is passed at the meeting
 
Other feedback
We also received the following general feedback as far as ISO20022 formats are concerned:
1. the incentive fee/premium/early voting fee is only available on meeting level. And we need these to be on resolution level as today. 
1. Would need to enhance seev.001 to add this option
1. it is not appropriate to link the payment of Meeting related fees to a CA event/message, while in ISO15022 there is way to process it via a single event. Therefore, we need a payment message under the meeting message package in order to a) reference correctly and b) correctly display the reason for payment. 
1. Would need a new message e.g. seev.009 – Meeting Fee Confirmation (MEFC) (or alternatively enhance another meeting message) to allow the Account Servicer to confirm the credit of the fee announced via the seev.001
1. For the confirmation of meeting fees, the seev.036 includes Option number/Option type as mandatory fields. In the case of meetings however, we don’t have the option number/option type in the schema. How can we link the seev.001 BMET / CMET with the seev.036?
1. This issue would also speak in favour of creating a dedicated meeting message to confirm fees
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