
Request: Add a new CAEV SWFT code to support the announcement of an Income Reclassification event 

During the calendar year, distributions by U.S. entities paid to non-U.S. persons are treated as dividends 

for U.S. tax purposes and subject to U.S. withholding tax. Shortly after year-end, U.S. entities review 

their calendar year distributions to determine if any or all the distributions should be reclassified as non-

taxable returns of capital, capital gains, and when permissible, portfolio interest. 

Example: 

ISIN: US3623971013 - GABELLI EQUITY TRUST makes quarterly distributions, which are treated as 

dividends and subject to US tax withholding 

Pay Dates : 3/24/2023, 6/23/2023, 9/22/2023, 12/22/2023 
Dividend Cash Rate: 0.15 
IRS Income Code = 06 
Subject to US Tax Withholding  
 
Shortly after year-end, ISIN: US3623971013 - GABELLI EQUITY TRUST finalizes their books and determines 
the original dividend of 0.15 should be reclassified as the following:   
 
Pay Dates : 3/24/2023, 6/23/2023, 9/22/2023, 12/22/2023 
Dividend Cash Rate: 0.0099 
IRS Income Code = 06 
Subject to US Tax Withholding  
 
Return of Capital Cash Rate: 0.0696 
IRS Income Code = 37 
Not Subject to US Tax Withholding (eligible for a refund) 
 
LTCG Cash Rate: 0.0705 
IRS Income Code = 36 
Not Subject to US Tax Withholding (eligible for a refund) 
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