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Summary of CA WG Meeting Agenda March 19, 2024
1. [bookmark: _Toc54174682][bookmark: _Toc482870654][bookmark: OLE_LINK5][bookmark: OLE_LINK8]Approval of February meeting Minutes
1. CA542           CA - Coexistence and CA SCoRE Standards (Action: Task Force, NMPG’s, Jacques)
1. CA550           CA Tax - Usage of Tax Qualifiers & RateType Code & TAXR//0, (Action: NMPG)
1. CA566           CA - Short/Long balances in CA MX Messages (Action: Mari, Christine)
1. CA568           CA - Usage of CINL in MT564 Seq. E or E1? (Action: NMPG’s)
1. CA569           CA Tax - Add Tax Information to Securities Proceeds (Action: NMPG’s, Jacques)
1. CA572           MC - Market Claim market Practice review (Action: NMPG’s)
1. CA576           CA - CA Business Elements for camt.053 message (Action: NMPG’s)
1. CA579           GM - Vote through network and usage of the VOPI code (Action: Mari)
1. CA580           GM - Add Resolution Id MP (Action: Mari, Jacques)
1. CA584           CA - Change request for Coexistence (Action: Catarina)
1. CA585           CA - Template for Meeting Fees Payment? (Action: Catarina, Mari, Jean-Paul)
1. CA587           CA - add ECPD and GUPA dates as optional in the EIG+ for DRIP CHOS (and all elective events ?) 
1. CA588           GM - Cancellation of a GM notification for key data change (Action: NMPG’s)
1. CA590           GM - Meeting Id MP (New: Mike)
1. CA591           CA - Code UKWN for QTSO/MQSO (New: Mari)
1. CA592           CA - MEET Date - Update definition ?(New: Alexander)
1. CA593           CA – OFFE Indicator in D & E (New: Randi)
1. AOB
[bookmark: _Toc162017830]Approval of February meeting Minutes
February minutes are approved without any comments. 
Written DE input on open items will be included into these minutes of March.
[bookmark: _Toc162017831]CA542 CA – Coexistence and CA SCoRE Standards
· Follow up on Action 2: Review of GMP1 sections 2, 3 & 4.
Jacques will distribute this week for NMPG review and approval an updated and cleaned version of GMP1 with sections 3 and 4. Final approval for Milan meeting.

· Follow up on Action 3 – ECMS/SCoRE Std - Migration of CA to ISO 20022 – Data Types Restrictions Usage Guidelines on Variant 1
Updated SMPG Coexistence Guidelines:


Mari has provided the following draft SMPG statement for review:


UK, LU and PL have approved the statement.
Once fully approved, the SMPG statement will be updated with the table for SMPG steering committee to approve and it can be published on SMPG Web Site and shared with ECSDA.
Actions items: 
· Action 2: NMPG’s to review the latest version sent by Jacques for comments at the Milan meeting.
· Action 3: NMPG’s to review Coexistence Guidelines and SMPG Statement and revert with comments at Milan meeting.
· Action 4: Jacques to build a seev.031 sample applying the agreed restrictions.
[bookmark: _Toc162017832]CA550 CA Tax - Usage of Tax Qualifiers & RateType Code & TAXR//0,
DE comments: 
For examples b1 and b2, we suggest to also to provide :92J::GRSS//TXBL/8,. According to our experience, charges (CHAR) are usually provided as amount, not rate, and found it a bit confusing that the example states a rate.
The WG agreed to remove the charge rate. 
The MP is approved by: FR, DE, DK, UK
Updated as above by Mari with UK comments:


Action: NMPGs to provide feedback by April meeting, otherwise it will be considered approved.
[bookmark: _Toc162017833]CA566 CA – Short/Long Balances in CA MX Messages
Mari and Christine have finalised the proposed updates (for section 8.13) in GMP1 and moved the result in section 3.10 and removing 8.13.
See final updated GMP1 to be sent by Jacques with the minutes.
Action: NMPGs to provide feedback to next meeting.
[bookmark: _Toc162017834]CA568 CA – Usage of CINL in MT564 seq. E or E1
Input From Randi:


The WG proposal for a new MP on the usage and placement of :22F::DISF (Disposition of Fraction) in the MT564 is as follows (and accordingly in the MT566):
a) :22F::DISF should be placed in sequence E,
b) :90a::CINL price should be placed in sequence E1:
· in the debit movement if price is applied on underlying securities
· in credit movement if the price is applied on the new securities
c) :19B::CINL amount should be placed in sequence E2.
DISF should however remain in E1 as it could still be used in specific scenario.
· DK, SE, LU, XS, FI, UK NMPGs have approved the MP.
All NMPGs to provide feedback by April, otherwise it will be considered approved.
Actions: Remaining NMPGs to provide feedback by April meeting, otherwise will be considered as approved.
[bookmark: _Toc162017835]CA569 CA Tax - Add Tax Information to Securities Proceeds
Updated MP input from Mari:


DE NMPG approves the MP.
Action: NMPGs to provide feedback by April meeting, otherwise it will be considered approved.
[bookmark: _Toc162017836]CA572 MC - Market Claim Market Practice Review (Action: NMPGs)
Input: Draft MC MP:


DE NMPG feedback:
The following responses apply to scenarios 1 (pages 8-12) and 2 (pages 13-17).
P9: RelatedSettlementInstructionDetails – RelatedSettlementQuantity <RltdSttlmQty> should remain mandatory, it is essential for Cash Market Claims from our point of view and it should be provided for Securities Market Claims. We would prefer to have it as a mandatory field, as this would make it more clear how to use the field. It should be simple for the sender to provide the data element.
P9: RelatedSettlementInstructionDetails – TransactionReference – MarketInfrastructureTransactionIdentification <MktInfrstrctrTxId>: We believe that there should be a possibility to provide further references of the underlying trade (especially the a.m. MITI, which is commonly used now). The Section can only be provided 1..1 and it can only contain 1..1 Reference Fields stating the clients reference of the underlying trade (i.e. RELA). While the MITI is in the standard, it is only the MITI of the Claim.
P10: MarketClaimDetails – CashMovementDetails <CshMvmntDtls> - EntitledAmount <EntitldAmt>: The field is mandatory already in the ISO20022 Standard (as is the MarketClaimDetails – SecuritiesMovementDetails <SctiesMvmntDtls> - EntitledQuantity <EntitldQty>).
P11: Delivering Settlement Parties or Receiving Settlement Parties: We don’t understand the comment, as the two fields Depository and Party1 are mandatory according to the ISO Standard. We believe that it is correct, the way it is described right now.
P11: Transaction reference: Market Claims generated outside of T2S would not have a T2S reference. A market claim generated by T2S and sent to the CSD and, potentially, as DCP would not yet have a CSD reference. However, if the references exist, they should be moved to the mandatory business data requirements with the comment that they must be provided if the data element exists (similar to the SECU vs. CASH blocks on page 10).
Action: All NMPGs to review the draft MP document and revert with comments.
[bookmark: _Toc162017837]CA576 CA - Business Elements for camt.053 message
Updated Input from Charles (camt.053 elements):


No input received apart from DE last meeting.
Action: NMPG’s to comment on the input and revert.
[bookmark: _Toc162017838]CA579 GM - Vote through network and usage of the VOPI code
The MP on the Vote Though Network code VOPI (Vote As Per Intermediary Information) and VOCI (Vote Though Chain) should be clarified as follows:
· VOCI should be passed on as received to the next intermediary.
· Vote directly to the issuer: should be passed on as received. Everyone has to instruct to the issuer.
· VOPI: It cannot be forwarded through the chain as is as the information is dedicated to the next level in the chain. The message is stopped as the recipient has to decide whether to turn it into a VOCI. 
· Also delete the ICSD sentence (page 24).
Pending actions, carried forward.
Action: Mari to add wording for the usage of VOPI in the GM MP. 
[bookmark: _Toc162017839]CA580 GM – Add Resolution Id MP
Meeting resolution identification (Issuer Label) MP proposed by Jacques and approved by the WG:
	IssuerLabel <IssrLabl>
	This element uniquely identifies a meeting resolution amongst all listed resolutions (possibly provided in multiple languages) in the notification message. A resolution provided in multiple languages must be included (all language versions) under the same issuer label identification. 


DE NMPG Comment Post meeting:
The NMPG DE (PSG) agreed that the proposed wording for the SMPG Market Practice is OK, but it was mentioned by several members that in production this is not always the case. One member mentioned examples from Luxembourg and Hendrik referred to US contested agenda (Green and White vote cards). It is expected that a clarification from SMPG will help issuers and providers to adjust their current numbering, e.g. in case of different combined ordinary and extraordinary meetings, to use at least the extraordinary resolutions such as X1, X2, etc. instead of the same numbers used for ordinary resolutions (1, 2, 3, etc). It was agreed that a validation rule for unique issuer labels is not a good option at this time.
Action: Jacques to copy in “Issuer Label” elements in the GM messages and close item.
[bookmark: _Toc162017840]CA584 CA – Change Request for Coexistence
To ensure full data type alignment between ISO 15022 and 20022 for rates and prices, should we submit a change request in ISO 15022 to reduce size of 92A,B,R and 90a to 11 digits max ?
DE feedback : Why do we not adapt ISO20022 to match the longer ISO15022 format? The business impact would be smaller, since the ISO20022 messages have not yet been so broadly used and would it not be more future-proof to use a longer field?
Actions: 
1) NMPGs to provide feedback.
2) Catarina to work on a draft CR for SR2025.
[bookmark: _Toc162017841]CA585 – CA Template for Meeting Fees Payment ?
Shall we create a CONS MAND template for payment of meeting fees ?
DE feedback: We have not been able to find a specific description of Meeting Fee Payment events in the GMP1. We found it mentioned in GMP2 in the EIG+. We do think that a clarification that CONS MAND should be used for Meeting Fees Payments and a description how to use the messages should be provided. We don’t however see an absolute need for a specific CONS MAND template just for meeting fees, if the LINKAGE is the only difference between a “normal” CONS MAND message and the bespoke message specific to Meeting Fee Payments.
Action: Catarina, Jean-Paul and Mari to start working on a template for CONS MAND to be used to announce the payment of meeting incentive fees.
[bookmark: _Toc162017842]CA587 CA -– Add ECPD and GUPA dates as optional in the EIG+ for DRIP CHOS
ECPD and GUPA are only mandatory for the EU markets, and not mandated elsewhere. Should we add them as optional in the relevant event in the EIG ?
No feedback received, item carried forward.
Action: NMPGs to provide feedback for next call.
[bookmark: _Toc162017843]CA588 GM -– Cancellation of a GM Notification for Key Data Change
Can the general meeting date be considered as a key data element ? Should the change of it trigger a cancellation of the original event and a replacement with a new event ?
The change of meeting date or record date of a meeting should not trigger a cancellation of a meeting event. The existing event should be updated. In CA the key data are the ISIN, CAMV and the CA event code.
DE NMPG comment post meeting: 
The NMPG DE (PSG) does not agree with SMPG's statement, by German law, a change in the meeting date requires a new invitation and compliance with the legal timetable and announcement process. This is therefore a “key date” and requires a cancellation of the existing event and a new announcement with the meeting date. It was said that the opposite is also possible in some countries, such as Luxembourg (Aroundtown LU1673108939), where a meeting is postponed in order to achieve a quorum at a later date. Buzzword: "1. call, 2. call". In these cases, the record date changes, the references as well, but the instructions already given should remain in place. It requires intermediaries to adjust positions in the event of record date position changes to the previous event and to consider instruction from “other” events. 
We consider the meeting date to be an event key date (in line with our national legislation), as Germany has to vote for its market.

Approved by: UK, DK, NO
Action: NMPGs feedback requested.
[bookmark: _Toc162017844]CA590 GM – Meeting Identification MP
Open Item Context (from Mike/CH):
We’re getting seev.001 messages with The SRD2 flag set to true and in the Issuer Meeting ID we get NONREF. I’d urgently suggest, that we update GM MP to clearly state, that NONREF is not an accepted value even if the SDR2 flag should be set to false.
The WG agreed with the suggestion. To be added to MP so that Issuer Meeting ID is not reported as NONREF.
DE NMPG Comment Post Meeting:
The NMPG DE (PSG) agreed that NONREF is not a valid value for an issuer meeting ID. The NMPG DE (PSG) also agreed that the SRDII indicator must be set correctly and not "randomly" or with default values for markets.
Action: 
1) Mike to provide message examples to Mari.
2) Mari and Christine to provide update to the GM MP.
[bookmark: _Toc162017845]CA591 CA – Code UKWN for QTSO/MQSO
Context: usage of UKWN versus ANYA in QTSO and MQSO not clear.
If they are not announced, QTSO and MQSO should not be included. ANYA is to be used only if the other amount is unknownknown. UKWN is to be used if a minimum/maximum has been announced but not known yet.
There is already a usage rule on QTSO/MQSO in the UHB in seq. D of the MT564 as follows:
When MQSO is present, QTSO must be present too. When QTSO is present, MQSO must be present too. When MQSO is used with option C with the value ANYA (Any and all), then QTSO must not be used with the value ANYA. When QTSO is used with option C with the value ANYA, MQSO must not be used with the value ANYA.
Action: Mari to clarify the usage rule which is also linked to the PTSC rate.
[bookmark: _Toc162017846]CA592 CA – MEET Date Update Definition
Context provided by Alexander/NO:
In dividends there is a need to understand which fiscal year the dividend pertains to. In the old days when companies paid once a year the D-block 98::MEET date was sufficient, to point to the decisions data. Now we have companies where the board of directors receive an authorisation to decide the future payments ( this also applies for other events as well). The date that the board has their meeting and decided that dividends will be paid (based on the authorisation given at the general meeting) will then be the decision date and the fiscal tax year that is applicable to the dividend.
Could we update the description of the MEET tag to also include the “Date/time at which the bondholders' or shareholders' meeting or other decision meeting will take place” ?

No real appetite to change the definition of meeting date. Instead a new “tax year” element could be added to the message.
NMPG to check whether they have the sale use case. If not, a comment in narrative for NO might be the best solution, otherwise a CR to add a new date if the use case is shared.
Action: NMPGs to check whether they have the same use case as NO for Milan meeting.
[bookmark: _Toc162017847]CA593 CA – OFFE Indicator in D & E
Context: when to use OFFE and in which sequence in which cases ?
The correct usage would rather be to use it seq. D as it is not clear why OFFE would be valid for one option in particular. However, it would be useful to investigate why or when it is used in seq. E as the FIN MT data figures shows it is used quite frequently (ratio 1/5 compared to the usage in D).
No feedback received, item carried forward.

Action: NMPGs to confirm if they use it in their country and, if so, whether it’s used in D or E.
[bookmark: _Toc162017848]AOB
None.

Next CA WG meeting:  April 9 to 11 Global SMPG Milan Meeting

 ------------------------ End of the Meeting Minutes ---------------
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CA542_CA_Migration_ISO20022_CoexistenceTypeRestrictions_v8.xlsx
Sheet1

		MT Fields		ISO 15022 Data Type		ISO 20022 Type (Variant 1)
(Max Total Digits, Max Fraction Digits) 		Variant 2
(Total Digits,Fraction Digits) REMOVE Column		Coexistence Restrictions on 
ISO 20022
(Max Total Digits, Max Fraction Digits) 

		Character sets (All fields except Narratives)		FIN Character set x		Unicode (16 bits)		SWIFT Character set "x"		"x" Character set allowed only

		Character sets (Narratives)		FIN Character set x, z		Unicode (16 bits)		SWIFT Character set "x" or "z"		* For English, "x" Character set allowed only for 70E fields
* For English, "z" Character set allowed only for all equivalent 70F & 70G narrative fields
* For all other languages: Unicode (16 bits) allowed

		References / Identifications (20C)		16x		Max35Text 		RestrictedFINXMax16Text 		Max 16 characters in "x" character set

		Amounts (19B) (with currency Code)		14 digits (+ comma) 
(Fraction digits based on Currency - i.e. Max 5)
MT: The integer part of Amount must contain at least one digit. A decimal comma is mandatory and is included in the maximum length. The number of digits following the comma must not exceed the maximum allowed for the specified currency		18,5
(Fraction digits based on Currency - Max 5)		14,5
(RestrictedFINActiveCurrencyAndAmount)		14,5 
(Fraction digits based on Currency - Max 5)

		Rate (as BaseOneRate or PercentageRate) (92A,B,R)		14 digits (+ comma) (13 fraction digits)
MT: The integer part of Rate must contain at least one digit. A decimal comma is mandatory and is included in the maximum length		11,10		11,10		ISO 20022 - No restrictions

		Rate (as a Quantity) (92D, N)		14 digits (+ comma) (13 fraction digits)
MT: The integer part of Rate must contain at least one digit. A decimal comma is mandatory and is included in the maximum length		18,17				14,13

		Rate (as an Amount) (92F, H, J, L, M)		14 digits (+ comma) (13 fraction digits)
MT: The integer part of Rate must contain at least one digit. A decimal comma is mandatory and is included in the maximum length		18,13		14,13		14,13

		Rate (as Index Point) (92P)		14 digits (+ comma) (13 fraction digits)
MT: The integer part of Index Point must contain at least one digit. A decimal comma is mandatory and is included in the maximum length		18,17				14,13

		Price (as Percentage Price) (90A)		14 digits (+ comma) (13 fraction digits)
MT: The integer part of Price must contain at least one digit. A decimal comma is mandatory and is included in the maximum length		11,10		11,10		ISO 20022 - No restrictions

		Price (as an Amount) (90B)		14 digits (+ comma) (13 fraction digits)
MT: The integer part of Price must contain at least one digit. A decimal comma is mandatory and is included in the maximum length		18,13				14,13

		Price (as Amount/Quantity) (90F, J)		14 digits (+ comma) (13 fraction digits)
MT: The integer part of Price must contain at least one digit. A decimal comma is mandatory and is included in the maximum length		18,13				14,13

		Price (as Index Points) (90K,L)		14 digits (+ comma) (13 fraction digits)
MT: The integer part of Index Point must contain at least one digit. A decimal comma is mandatory and is included in the maximum length		18,17		14,14		14,13

		Quantity (unit) (36B)		14 digits (+ comma) (13 fraction digits)		18,17		14,14		14,13

		Quantity (unit) (36D) - Digital Assets		29 digits (+ comma) (28 fraction digits)
MT: The integer part of Quantity must contain at least one digit. A decimal comma is mandatory and is included in the maximum length		30,29		30,29		29,28

		Narrative (70E,F) (564 / 568)		564 & 566: 10 x 35x
568: 8000z (Repeatable)		CANO (seev.031) - Max8000Text (Repeatable)		CANO - RestrictedFINXMax350Text (Repeatable)		No restrictions

						CAFE (seev.035) & CACO (seev.036) – Max350Text (Repeatable)		CAPA – RestrictedFINXMax350Text (Repeatable)		No restrictions

		Market Identification / Description (94B:PLIS) 		30x
Usage Rule: MIC Code (4 characters)		4 AlphaNumeric		4 AlphaNumeric or RestrictedFINXMax30Text		No restrictions

						Max35Text				Max 30 characters in "x" character set

		Party - Name & Address (95Q)		4 * 35x		Name: Max350Text		Name: RestrictedFINXMax140Text		Max 35 characters in "x" character set

						Address: Postal Address1 (Structured)		Address: Postal Address1 (Structured)		Max 105 characters in "x" character set

		Party – Proprietary Identification (95R)		34x		Max35Text		RestrictedFINXMax34Text		Max 34 characters in "x" character set

		Data Source Scheme (DSS)		8c as (4c+4c)		Issuer: Max35Text (CR to restrict 4/4)		Issuer: Max4AlphaNumericText 		Issuer: Max 4 Characters in "c" character set

						SchemeName: Max35Text (CR to restrict 4/4)		SchemeName: Max4AlphaNumericText		SchemeName: Max 4 Characters in "c" character set
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CA542_SMPG Statement

Usage of ISO 20022 type variant

In the context of facilitating the implementation of ISO 20022 for CA messages, the SMPG recommends using the variant 001 (also called “the CA base messages”)[footnoteRef:1] to facilitate the future end of coexistence. [1:  The one that first appear in the ISO20022 list as “Corporate Actions” and not as “Corporate Action Variant 002”.] 


Whilst coexistence with ISO 15022 still applies, the SMPG recommends using the CA base messages (variant 001) with the following “soft” restrictions:

[add copy of approved template/excel table]
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CA550_MP for tax qualifiers_UK_v3.docx
CA550 – Usage of Tax Qualifiers & RateType Code



Announcement and confirmation messages for distributions that are not taxed at source should not include tax qualifiers, i.e. TAXR//0, should not be reported.

Announcement and confirmation messages for distributions that are taxed at source but paid without any deduction of tax, as relief at source as been granted, may include tax qualifiers with a rate equal to zero, i.e. TAXR//0.

Where proceeds are taxable and a tax rate is reported (e.g. TAXR//35,), the “Gross Dividend Rate” should not require a Rate Type Code equal to TXBL. Instead, if proceeds are, exceptionally, exempt at source, the “Gross Dividend Rate” should be reported with a Rate Type Code equal to TXFR. Please refer to examples in 13.2 for further information.



[bookmark: _Toc151050455]Proposed changes to 13.2 - On The Usage Of Tax Free Information

Examples for dividends processing/mapping

The dividend is announced at 10 EUR per share



a) Fully taxable event (20% basis rate)

a1) Customer is taxed

:92F::GRSS//EUR10,

:92A::TAXR//20,

:92F::NETT//EUR8,

a2) Customer is not taxed (based on tax status)

:92F::GRSS//EUR10,

:92A::TAXR//0,

:92F::NETT//EUR10,





b) Partially taxable event (8 taxable, 2 non-taxable) – one movement

b1) Customer is taxed

:92F::GRSS//EUR8,

:92J::GRSS//TXFR/EUR2,

:92A::TAXR//20,

:92F::NETT//EUR8,4

b2) Customer is not taxed (based on tax status)  

:92F::GRSS//EUR8,

:92J::GRSS//TXFR/EUR2,

:92A::TAXR//0,

:92F::NETT//EUR10,





c) Partially taxable event (8 taxable, 2 non-taxable)- two movements

c1) Customer is taxed

:92F::GRSS//EUR8,

:92A::TAXR//20,

:92F::NETT//EUR6,4





:92J::GRSS//TXFR/EUR2,

:92F::NETT//EUR2



c2) Customer is not taxed (based on tax status)  

:92F::GRSS//EUR8,

:92A::TAXR//0,

:92F::NETT//EUR8,



:92J::GRSS//TXFR/EUR2,

:92F::NETT//EUR2,
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Calculation

		Sample from FI

		Terms : 		receive 		0.172725		 shares for every				1		share

				holding		fractional security				CINL price				PSTA

		parent security		200		3.1553046751

Tero Petteri Töllikkö: Tero Petteri Töllikkö:
Announced fraction				2.818353

Tero Petteri Töllikkö: Tero Petteri Töllikkö:
Announced CINL price				8.89

		resultant security		34		0.545

Tero Petteri Töllikkö: Tero Petteri Töllikkö:
Calculated fraction				16.3169952236

Tero Petteri Töllikkö: Tero Petteri Töllikkö:
Calculated CINL price				8.89

		Sample from DK

		Terms  :		receive		3		shares for every				7		shares

				holding		fractional security				CINL price				PSTA

		parent security		25000		2

Tero Petteri Töllikkö: Tero Petteri Töllikkö:
Announced fraction				5.25

Tero Petteri Töllikkö: Tero Petteri Töllikkö:
Announced CINL price				10.5

		resultant security		10714		0.2857142857

Tero Petteri Töllikkö: Tero Petteri Töllikkö:
Calculated fraction				36.75

Tero Petteri Töllikkö: Tero Petteri Töllikkö:
Calculated CINL price		

Tero Petteri Töllikkö: Tero Petteri Töllikkö:
Announced fraction		

Tero Petteri Töllikkö: Tero Petteri Töllikkö:
Calculated fraction				

Tero Petteri Töllikkö: Tero Petteri Töllikkö:
Announced CINL price		

Tero Petteri Töllikkö: Tero Petteri Töllikkö:
Calculated CINL price		

Tero Petteri Töllikkö: Tero Petteri Töllikkö:
Announced fraction		

Tero Petteri Töllikkö: Tero Petteri Töllikkö:
Calculated fraction				

Tero Petteri Töllikkö: Tero Petteri Töllikkö:
Announced CINL price				10.5

		Normally, I would expect to receive a CINL price that could be used to calculate the entitlement based on fraction of the resultant security, e.g. 0.545 * 16.31… = 8.92 or 0.285..*36.75 = 10.50

		However, in the FI and DK market CINL price is announced by the CSD with relation to the parent security e.g. 3.155.. * 2.81… = 8.92 or 2 * 5.25 = 10.50

		To avoid confusion and to have a consistent approach on what CINL price actually means, would there be a need for SMPG to recommend the use of CINL price in relation to fractions in more detail than what is already stated in GMP 1 under '8.11 Cash Paid in Lieu of Fractions'?



		DEFINITION 90a Price

		CINL		Cash in Lieu of Shares Price		Cash disbursement in lieu of equities; usually in lieu of fractional quantity.







Sample in ISO20022 FI

		Notification with CINL price				Confirmation of the CASE option				Confirmation of the fraction payment

		    <CorpActnNtfctn>				    <CorpActnMvmntConf>				    <CorpActnMvmntConf>

		      <Pgntn>				      <MvmntPrlimryAdvcId>				      <MvmntPrlimryAdvcId>

		        <PgNb>1</PgNb>				        <Id>2209302030127112</Id>				        <Id>2210051156355663</Id>

		        <LastPgInd>true</LastPgInd>				      </MvmntPrlimryAdvcId>				      </MvmntPrlimryAdvcId>

		      </Pgntn>				      <CorpActnGnlInf>				      <CorpActnGnlInf>

		      <NtfctnGnlInf>				        <CorpActnEvtId>2022100709</CorpActnEvtId>				        <CorpActnEvtId>2022100709</CorpActnEvtId>

		        <NtfctnTp>REPL</NtfctnTp>				        <OffclCorpActnEvtId>FI2022100709</OffclCorpActnEvtId>				        <OffclCorpActnEvtId>FI2022100709</OffclCorpActnEvtId>

		        <PrcgSts>				        <EvtTp>				        <EvtTp>

		          <Cd>				          <Cd>MRGR</Cd>				          <Cd>MRGR</Cd>

		            <EvtCmpltnsSts>COMP</EvtCmpltnsSts>				        </EvtTp>				        </EvtTp>

		            <EvtConfSts>CONF</EvtConfSts>				        <FinInstrmId>				        <FinInstrmId>

		          </Cd>				          <ISIN>FI4000157441</ISIN>				          <ISIN>FI4000157441</ISIN>

		        </PrcgSts>				          <Desc>EAB Group Oyj/Sh</Desc>				          <Desc>EAB Group Oyj/Sh</Desc>

		      </NtfctnGnlInf>				        </FinInstrmId>				        </FinInstrmId>

		      <PrvsNtfctnId>				      </CorpActnGnlInf>				      </CorpActnGnlInf>

		        <Id>2209300945416456</Id>				      <AcctDtls>				      <AcctDtls>

		      </PrvsNtfctnId>				        <SfkpgAcct>XXX</SfkpgAcct>				        <SfkpgAcct>XXX</SfkpgAcct>

		      <CorpActnGnlInf>				        <Bal>				        <Bal>

		        <CorpActnEvtId>2022100709</CorpActnEvtId>				          <ConfdBal>				          <ConfdBal>

		        <OffclCorpActnEvtId>FI2022100709</OffclCorpActnEvtId>				            <Bal>				            <Bal>

		        <EvtPrcgTp>				              <ShrtLngPos>LONG</ShrtLngPos>				              <ShrtLngPos>LONG</ShrtLngPos>

		          <Cd>REOR</Cd>				              <QtyChc>				              <QtyChc>

		        </EvtPrcgTp>				                <Qty>				                <Qty>

		        <EvtTp>				                  <Unit>200.0</Unit>				                  <Unit>3.155304</Unit>

		          <Cd>MRGR</Cd>				                </Qty>				                </Qty>

		        </EvtTp>				              </QtyChc>				              </QtyChc>

		        <MndtryVlntryEvtTp>				            </Bal>				            </Bal>

		          <Cd>MAND</Cd>				          </ConfdBal>				          </ConfdBal>

		        </MndtryVlntryEvtTp>				        </Bal>				        </Bal>

		        <UndrlygScty>				      </AcctDtls>				      </AcctDtls>

		          <FinInstrmId>				      <CorpActnDtls>				      <CorpActnDtls>

		            <ISIN>FI4000157441</ISIN>				        <DtDtls>				        <DtDtls>

		            <Desc>EAB Group Oyj/Sh</Desc>				          <RcrdDt>				          <RcrdDt>

		          </FinInstrmId>				            <Dt>				            <Dt>

		          <PlcOfListg>				              <Dt>2022-09-30</Dt>				              <Dt>2022-09-30</Dt>

		            <MktIdrCd>XOFF</MktIdrCd>				            </Dt>				            </Dt>

		          </PlcOfListg>				          </RcrdDt>				          </RcrdDt>

		          <ClssfctnTp>				        </DtDtls>				        </DtDtls>

		            <ClssfctnFinInstrm>ESVUFR</ClssfctnFinInstrm>				      </CorpActnDtls>				      </CorpActnDtls>

		          </ClssfctnTp>				      <CorpActnConfDtls>				      <CorpActnConfDtls>

		          <DnmtnCcy>EUR</DnmtnCcy>				        <OptnNb>				        <OptnNb>

		        </UndrlygScty>				          <Nb>001</Nb>				          <Nb>001</Nb>

		      </CorpActnGnlInf>				        </OptnNb>				        </OptnNb>

		      <AcctDtls>				        <OptnTp>				        <OptnTp>

		        <ForAllAccts>				          <Cd>CASE</Cd>				          <Cd>CASE</Cd>

		          <IdCd>GENR</IdCd>				        </OptnTp>				        </OptnTp>

		        </ForAllAccts>				        <SctiesMvmntDtls>				        <PricDtls>

		      </AcctDtls>				          <FinInstrmId>				          <CshInLieuOfShrPric>

		      <CorpActnDtls>				            <ISIN>FI4000513437</ISIN>				            <AmtPric>

		        <DtDtls>				          </FinInstrmId>				              <AmtPricTp>ACTU</AmtPricTp>

		          <AnncmntDt>				          <CdtDbtInd>CRDT</CdtDbtInd>				              <PricVal Ccy="EUR">2.818353</PricVal>

		            <Dt>				          <PstngQty>				            </AmtPric>

		              <Dt>2022-09-28</Dt>				            <Qty>				          </CshInLieuOfShrPric>

		            </Dt>				              <Unit>34.0</Unit>				        </PricDtls>

		          </AnncmntDt>				            </Qty>				        <CshMvmntDtls>

		          <RcrdDt>				          </PstngQty>				          <CdtDbtInd>CRDT</CdtDbtInd>

		            <Dt>				          <FrctnDspstn>				          <Acct>

		              <Dt>2022-09-30</Dt>				            <Cd>CINL</Cd>				            <CshAcct>

		            </Dt>				          </FrctnDspstn>				              <Prtry>10010517</Prtry>

		          </RcrdDt>				          <DtDtls>				            </CshAcct>

		        </DtDtls>				            <PstngDt>				          </Acct>

		      </CorpActnDtls>				              <Dt>2022-10-03</Dt>				          <AmtDtls>

		      <CorpActnOptnDtls>				            </PstngDt>				            <PstngAmt Ccy="EUR">8.89</PstngAmt>

		        <OptnNb>001</OptnNb>				            <PmtDt>				            <GrssCshAmt Ccy="EUR">8.89</GrssCshAmt>

		        <OptnTp>				              <Dt>				            <NetCshAmt Ccy="EUR">8.89</NetCshAmt>

		          <Cd>CASE</Cd>				                <Dt>2022-10-03</Dt>				            <CshInLieuOfShr Ccy="EUR">8.89</CshInLieuOfShr>

		        </OptnTp>				              </Dt>				            <WhldgTaxAmt Ccy="EUR">0.0</WhldgTaxAmt>

		        <DfltPrcgOrStgInstr>				            </PmtDt>				          </AmtDtls>

		          <DfltOptnInd>true</DfltOptnInd>				          </DtDtls>				          <DtDtls>

		        </DfltPrcgOrStgInstr>				          <RateDtls>				            <PstngDt>

		        <SctiesMvmntDtls>				            <NewToOd>				              <Dt>2022-10-06</Dt>

		          <SctyDtls>				              <QtyToQty>				            </PstngDt>

		            <FinInstrmId>				                <Qty1>0.172725</Qty1>				            <PmtDt>

		              <ISIN>FI4000513437</ISIN>				                <Qty2>1.0</Qty2>				              <Dt>2022-10-06</Dt>

		            </FinInstrmId>				              </QtyToQty>				            </PmtDt>

		          </SctyDtls>				            </NewToOd>				          </DtDtls>

		          <CdtDbtInd>CRDT</CdtDbtInd>				          </RateDtls>				          <PricDtls>

		          <FrctnDspstn>				        </SctiesMvmntDtls>				            <GncCshPricRcvdPerPdct>

		            <Cd>CINL</Cd>				        <SctiesMvmntDtls>				              <PctgPric>

		          </FrctnDspstn>				          <FinInstrmId>				                <PctgPricTp>PRCT</PctgPricTp>

		          <DtDtls>				            <ISIN>FI4000157441</ISIN>				                <PricVal>100</PricVal>

		            <PmtDt>				          </FinInstrmId>				              </PctgPric>

		              <Dt>				          <CdtDbtInd>DBIT</CdtDbtInd>				            </GncCshPricRcvdPerPdct>

		                <Dt>2022-10-03</Dt>				          <PstngQty>				          </PricDtls>

		              </Dt>				            <Qty>				        </CshMvmntDtls>

		            </PmtDt>				              <Unit>200.0</Unit>				      </CorpActnConfDtls>

		          </DtDtls>				            </Qty>				      <PngAgt>

		          <RateDtls>				          </PstngQty>				        <AnyBIC>EVSEFIHHXXX</AnyBIC>

		            <NewToOd>				          <DtDtls>				      </PngAgt>

		              <QtyToQty>				            <PstngDt>				    </CorpActnMvmntConf>

		                <Qty1>0.172725</Qty1>				              <Dt>2022-10-03</Dt>

		                <Qty2>1.0</Qty2>				            </PstngDt>

		              </QtyToQty>				            <PmtDt>

		            </NewToOd>				              <Dt>

		          </RateDtls>				                <Dt>2022-10-03</Dt>

		          <PricDtls>				              </Dt>

		            <CshInLieuOfShrPric>				            </PmtDt>

		              <AmtPric>				          </DtDtls>

		                <AmtPricTp>ACTU</AmtPricTp>				        </SctiesMvmntDtls>

		                <PricVal Ccy="EUR">2.818353</PricVal>				        <CshMvmntDtls>

		              </AmtPric>				          <CdtDbtInd>CRDT</CdtDbtInd>

		            </CshInLieuOfShrPric>				          <Acct>

		          </PricDtls>				            <CshAcct>

		        </SctiesMvmntDtls>				              <Prtry>10010517</Prtry>

		        <SctiesMvmntDtls>				            </CshAcct>

		          <SctyDtls>				          </Acct>

		            <FinInstrmId>				          <AmtDtls>

		              <ISIN>FI4000157441</ISIN>				            <PstngAmt Ccy="EUR">43.44</PstngAmt>

		            </FinInstrmId>				            <GrssCshAmt Ccy="EUR">43.44</GrssCshAmt>

		          </SctyDtls>				            <NetCshAmt Ccy="EUR">43.44</NetCshAmt>

		          <CdtDbtInd>DBIT</CdtDbtInd>				            <WhldgTaxAmt Ccy="EUR">0.0</WhldgTaxAmt>

		          <DtDtls>				          </AmtDtls>

		            <PmtDt>				          <DtDtls>

		              <Dt>				            <PstngDt>

		                <Dt>2022-10-03</Dt>				              <Dt>2022-10-03</Dt>

		              </Dt>				            </PstngDt>

		            </PmtDt>				            <PmtDt>

		          </DtDtls>				              <Dt>2022-10-03</Dt>

		        </SctiesMvmntDtls>				            </PmtDt>

		        <CshMvmntDtls>				          </DtDtls>

		          <CdtDbtInd>CRDT</CdtDbtInd>				          <PricDtls>

		          <DtDtls>				            <GncCshPricRcvdPerPdct>

		            <PmtDt>				              <AmtPric>

		              <Dt>				                <AmtPricTp>ACTU</AmtPricTp>

		                <Dt>2022-10-03</Dt>				                <PricVal Ccy="EUR">0.217196</PricVal>

		              </Dt>				              </AmtPric>

		            </PmtDt>				            </GncCshPricRcvdPerPdct>

		          </DtDtls>				          </PricDtls>

		          <PricDtls>				        </CshMvmntDtls>

		            <GncCshPricRcvdPerPdct>				      </CorpActnConfDtls>

		              <AmtPric>				      <PngAgt>

		                <AmtPricTp>ACTU</AmtPricTp>				        <AnyBIC>EVSEFIHHXXX</AnyBIC>

		                <PricVal Ccy="EUR">0.217196</PricVal>				      </PngAgt>

		              </AmtPric>				    </CorpActnMvmntConf>

		            </GncCshPricRcvdPerPdct>

		          </PricDtls>

		        </CshMvmntDtls>

		        <CshMvmntDtls>

		          <CdtDbtInd>CRDT</CdtDbtInd>

		          <DtDtls>

		            <PmtDt>

		              <Dt>

		                <Dt>2022-10-06</Dt>

		              </Dt>

		            </PmtDt>

		          </DtDtls>

		          <PricDtls>

		            <GncCshPricRcvdPerPdct>

		              <AmtPric>

		                <AmtPricTp>ACTU</AmtPricTp>

		                <PricVal Ccy="EUR">2.818353</PricVal>

		              </AmtPric>

		            </GncCshPricRcvdPerPdct>

		          </PricDtls>

		        </CshMvmntDtls>

		      </CorpActnOptnDtls>

		      <PngAgt>

		        <AnyBIC>EVSEFIHHXXX</AnyBIC>

		      </PngAgt>

		    </CorpActnNtfctn>





Sample in ISO15022 DK

		Notification with CINL price				Confirmation

		MT564				MT566

		:16R:GENL				:16R:GENL

		:20C::CORP//40127-14563				:20C::SEME//VPX2211071000130

		:20C::SEME//VPX2211011000907				:20C::CORP//40127-14563

		:23G:NEWM				:23G:NEWM

		:22F::CAEP//REOR				:22F::CAEV//MRGR

		:22F::CAEV//MRGR				:98C::PREP//20221107030604

		:22F::CAMV//MAND				:16R:LINK

		:98C::PREP//20221101080110				:13A::LINK//564

		:25D::PROC//COMP				:20C::PREV//VPX2211011000907

		:16S:GENL				:16S:LINK

		:16R:USECU				:16S:GENL

		:35B:ISIN DK0017312894				:16R:USECU

		Test A 3886/-				:97A::SAFE//XXX

		:16R:FIA				:94C::SAFE//DK

		:12C::CLAS//ESVUFN				:35B:ISIN DK0017312894

		:16S:FIA				Test A 3886/-

		:16R:ACCTINFO				:93B::CONB//UNIT/25000,

		:97C::SAFE//GENR				:16S:USECU

		:16S:ACCTINFO				:16R:CACONF

		:16S:USECU				:13A::CAON//001

		:16R:CADETL				:22F::CAOP//SECU

		:98A::RDTE//20221104				:22F::DISF//CINL

		:16S:CADETL				:90B::CINL//ACTU/DKK5,25

		:16R:CAOPTN				:16R:SECMOVE

		:13A::CAON//001				:22H::CRDB//DEBT

		:22F::CAOP//SECU				:35B:ISIN DK0017312894

		:22F::DISF//CINL				Test A 3886/-

		:11A::OPTN//DKK				:36B::PSTA//UNIT/25000,

		:17B::DFLT//Y				:98A::POST//20221107

		:90B::CINL//ACTU/DKK5,25				:98A::PAYD//20221107

		:16R:SECMOVE				:16S:SECMOVE

		:22H::CRDB//DEBT				:16R:SECMOVE

		:35B:ISIN DK0017312894				:22H::CRDB//CRED

		Test A 3886/-				:35B:ISIN DK0017313439

		:16R:FIA				Test A 3886/-

		:12C::CLAS//ESVUFN				:36B::PSTA//UNIT/10714,

		:16S:FIA				:92D::NEWO//3,/7,

		:98A::PAYD//20221107				:98A::POST//20221107

		:16S:SECMOVE				:98A::PAYD//20221107

		:16R:SECMOVE				:16S:SECMOVE

		:22H::CRDB//CRED				:16R:CASHMOVE

		:35B:ISIN DK0017313439				:22H::CRDB//CRED

		Test A 3886/-				:97A::CASH//XXX

		:16R:FIA				:19B::PSTA//DKK7,66

		:12C::CLAS//ESVUFN				:19B::GRSS//DKK10,5

		:16S:FIA				:19B::TAXR//DKK2,84

		:92D::NEWO//3,/7,				:98A::POST//20221107

		:98A::PAYD//20221107				:98A::PAYD//20221107

		:16S:SECMOVE				:92A::TAXR//27,

		:16R:CASHMOVE				:16S:CASHMOVE

		:22H::CRDB//CRED				:16S:CACONF

		:98A::PAYD//20221107				-}

		:92A::TAXR//27,

		:16S:CASHMOVE

		:16S:CAOPTN

		-}
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8.11 Cash Paid in Lieu of Fractions’
The following business data are required when fractions of the security are compensated in cash:

- Price at which cash given for fractions; [MT566 - Seq. D1- :90a::CINL <> seev.036 —E1 / PriceDetais /
CashinLieuOf SharePrice]

- If applicable (when the fractional securities entitiements were credited), Quantity of fractions exchanged for
cash; [MT566 - Seq. D1 - :36B:PSTA <> seev.036— E1 / PostingQuantiy];

- Cash amount given for fractions; [MT566 — seq. D2 - :198::CINL <> seev.036 - E2 / AmountDetails /
CashinLieuOf Share

MT 566/D &D1/90a/ CINL seev.036- £ & E1/ PriceDetails/ CashinLieuOfSharePrice.

MT 566/D1/368/ PSTA seev.036- E1/ PostingQuantity
MT 566/02 /198/ CINL seev.036- E2/ AmountDetalls/ CashinLieuOfShare.

1un. 2002 Nov.2002
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CA569 - MP for tax reporting changes introduced by CR1846



In optional income distribution events (DVOP) and/or dividend re-investments (DRIP) announced in source investment countries where tax is applied on the income that was re-invested in new securities, the taxation is usually managed according to one of the following procedures:

· income is re-invested to obtain new securities already net of the relevant tax (aka reinvestment net); 

· income is re-invested without any tax being deducted and tax is then debited separately in cash (aka reinvestment gross). 



As a way of an example, if we consider a DVOP where:

a) shareholders can receive a dividend of 1€ per share in cash or re-invest in new shares issued at a price of 8.75€ per share

b) the account owner has 10,000 interim securities

c) the applicable tax rate is 25% and the account owner doesn’t benefit of any relief at source



Re-investment net

The account owner is entitled to a net dividend of 7,500.00 (10,000.00€ - (10,000€*25%)) to be re-invested to obtain new securities at 8.75€ per security. 

It will receive 857 new securities (re-investment ratio is 1:11.66666 held) and €1.25 in fractions

The account servicer should credit the new securities and fractions, providing a confirmation containing the following information:

		

		:16R:

		SECMOVE

		Start of Block



		M

		:22H::

		CRDB//CRED

		Credit/Debit Indicator



		M

		:35B:

		ISIN FR0010481960

ARGAN

		Identification of the Financial Instrument



		M

		:36B::

		PSTA//UNIT/857,

		Posting Quantity



		M

		:92D::

		NEWO//1/11,66666667

		New Securities to Underlying Securities



		O

		:92A::

		TAXR//25,

		Withholding Tax



		O

		:19B::

		TAXR//EUR2500,

		Withholding Tax Amount



		M

		:98A::

		POST//20220426

		Posting Date/Time



		O

		:98A::

		PAYD//20220426

		Payment date



		

		:16S:

		SECMOVE

		End Of Block



		M

		

		

		End of Subsequence D1 Securities Movement

		



		M

		

		

		Optional Repetitive Subsequence D2 Cash Movement

		



		

		:16R:

		CASHMOVE

		Start of Block



		M

		:22H::

		CRDB//CRED

		Credit/Debit Indicator



		O

		:97A::

		CASH//xxxxx

		Cash account



		M

		:19B::

		PSTA/EUR1,25

		Posting Quantity



		O

		:19B::

		CINL//EUR1,25

		Cash in lieu Amount



		O

		:19B::

		REIN//EUR7498,75

		Re-investment amount



		M

		:98A::

		POST//20220426

		Posting Date/Time



		O

		:98A::

		VALU//20220426

		Value Date/Time



		O

		:98A::

		PAYD//20220426

		Payment Date/Time



		O

		:90B ::

		CINL//ACTU/EUR8,75

		Cash in Lieu of Shares Price



		

		:16S:

		CASHMOVE

		End Of Block



		M

		

		

		End of Subsequence D2 Cash Movement

		



		

		:16S:

		CACONF

		End Of Block



		M

		

		End of Mandatory Sequence D Corporate Action Confirmation









Reinvestment gross

The account owner is entitled to a dividend of 10,000.00 to be re-invested to obtain new securities at 8.75€ per security. It will receive 1,142 new securities (re-investment ratio is 1:8.75 held) and €7.50 in fractions. The tax, 2,500€ (10,000€*25%) will be debited separately in cash.

Since the tax is debited separately in cash, there is no need to report the amount of tax withheld in the security movement used to credit the new securities.

The account servicer should credit the new securities and fractions, providing a confirmation containing the following information:

		

		:16R:

		SECMOVE

		Start of Block



		M

		:22H::

		CRDB//CRED

		Credit/Debit Indicator



		M

		:35B:

		ISIN FR0010481960

ARGAN

		Identification of the Financial Instrument



		M

		:36B::

		PSTA//UNIT/1142,

		Posting Quantity



		M

		:92D::

		NEWO//1/8,75

		New Securities to Underlying Securities



		M

		:98A::

		POST//20220426

		Posting Date/Time



		O

		:98A::

		PAYD//20220426

		Payment date



		

		:16S:

		SECMOVE

		End Of Block



		M

		

		

		End of Subsequence D1 Securities Movement

		



		M

		

		

		Optional Repetitive Subsequence D2 Cash Movement

		



		

		:16R:

		CASHMOVE

		Start of Block



		M

		:22H::

		CRDB//DEBT

		Credit/Debit Indicator



		O

		:97A::

		CASH//xxxxx

		Cash account



		M

		:19B::

		PSTA/EUR2500,

		Posting Quantity



		O

		:19B::

		TAXR//EUR2500,

		Withholding Tax Amount



		M

		:98A::

		POST//20220426

		Posting Date/Time



		O

		:98A::

		VALU//20220426

		Value Date/Time



		O

		:98A::

		PAYD//20220426

		Payment Date/Time



		

		:16S:

		CASHMOVE

		End Of Block



		M

		

		

		End of Subsequence D2 Cash Movement

		



		M

		

		

		Optional Repetitive Subsequence D2 Cash Movement

		



		

		:16R:

		CASHMOVE

		Start of Block



		M

		:22H::

		CRDB//CRED

		Credit/Debit Indicator



		O

		:97A::

		CASH//xxxxx

		Cash account



		M

		:19B::

		PSTA/EUR7,50

		Posting Quantity



		O

		:19B::

		CINL//EUR7,50

		Cash in lieu Amount



		O

		:19B::

		REIN//EUR9992,50

		Re-investment amount



		M

		:98A::

		POST//20220426

		Posting Date/Time



		O

		:98A::

		VALU//20220426

		Value Date/Time



		O

		:98A::

		PAYD//20220426

		Payment Date/Time



		O

		:90B ::

		CINL//ACTU/EUR8,75

		Cash in Lieu of Shares Price



		

		:16S:

		CASHMOVE

		End Of Block



		M

		

		

		End of Subsequence D2 Cash Movement

		



		

		:16S:

		CACONF

		End Of Block



		M

		

		End of Mandatory Sequence D Corporate Action Confirmation
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[bookmark: _Toc141185261]
Introduction

The ISO 20022 Market Claim messages have been created to support business processes in accordance with the European standards for transaction management as per the Corporate Actions Joint Working Group (CAJWG) and T2S Corporate Actions Sub-Group (T2S CASG).

The term market claim in this document and messages thus refers to a transaction/process to move the proceeds from a mandatory corporate action distribution event, from the party that received the proceeds to the party that was contractually entitled to receive the proceeds. Such a market claim is always related to a settlement transaction, and exists in two versions:

a settlement transaction fails to settle as bilaterally agreed on or before record date, and hence a market claim is created to move the proceeds from the delivering party in the settlement transaction to the receiving party (commonly referred to as a market claim); or

a settlement transaction settles on or before record date though it was bilaterally agreed to not include the right to receive the proceeds, and hence a market claim is created to move the proceeds from the receiving party in the settlement transaction to the delivering party (commonly referred to as a reverse market claim).

According to the European standards for transaction management as per the Corporate Actions Joint Working Group (CAJWG) and T2S Corporate Actions Sub-Group (T2S CASG), CSDs and CCPs are to generate market claims for affected settlement transactions, starting after close of business on record date and continuing for a period of 20 business days. 

Market claims are to have an intended settlement date that is equal to the payment date of the CA event or the next business day, if the market claim is generated after payment date. 

Market claims are to be created without any link to the underlying settlement transaction; the standards make it clear that a claim may indeed settle before the underlying settlement transaction. However, CSD members may link a specific market claim to the underlying settlement transaction on a case-by-case basis. Market claims are to be generated with the same status as the underlying settlement instructions, i.e. if the delivery instruction was not released for settlement (likely due to a lack of securities), the market claim instruction will also be created without being released for settlement. The sese.030 will be used to perform hold and release also for market claims.

The messages support the below business needs:

to report that a market claim has been generated and registered on the account holder's account, including both the market claim transaction details as well as the key CA event details (at least event reference, type, underlying ISIN) for cash and/or securities distribution; and

to report a status change of the market claim; and

to report the cancellation of a market claim; and

to request the cancellation of a market claim; and

to instruct a new or replacement market claim.






[bookmark: _Toc141185262]Scope and definitions

The scope of this document is to describe the market practice for using the Market Claims messages.

The market practices described in this document are meant to be used exclusively with the following ISO 20022 messages and the business application header (BAH) - head.001.001.02:  

		MessageDefinition

		Abbreviated Name

		Message Identifier



		MarketClaimCreation

		

		seev.050.001.01



		MarketClaimCancellationRequest

		

		seev.051.001.01



		MarketClaimStatusAdvice

		

		seev.052.001.01



		MarketClaimCancellationRequestStatusAdvice

		

		seev.053.001.01







All documentation related to market claims messages is available in the UHB on-line page on swift.com in the Knowledge Centre:	Comment by Mariangela FUMAGALLI: Links to be checked

https://www2.swift.com/knowledgecentre/products/Standards%20MX

The updated market claims messages are available on MyStandard at: https://www2.swift.com/mystandards/#/ISO20022?businessDomain=Securities in the “securities events” section. Both PDF or Excel or schemas (with an MS license) can be exported. 

The documentation and schemas are also available on the www.ISO20022.org web site: ISO 20022 Message Definitions | ISO20022 under the “Market Claims” title.



[bookmark: _Toc141185263]Actors and Roles

The main roles involved in this process:



Account Servicer: The party providing a securities account for the Holder, as well as reporting the creation, settlement or cancellation of market claims.

Account Holder: The party holding a securities account with the Servicer, as well as instructing the cancellation or creation of market claims.



All parties in the chain of intermediaries, from the CSD(-s) to the account servicer of the end investor, act as account servicer. CSD participants and account servicers also act as account holders. End investors only act as account holders.






[bookmark: _Toc141185264]Activity Diagram

		Account Holder

		Account Servicer



		CSD participants and their underlying clients



		Central Securities Depository, any CSD participant (custodian)







A. Creation and settlement of claims (simple scenario)

This scenario illustrates the communication flow between the instructing party and the executing/servicing party in a simple scenario where claims are generated and subsequently settled.

Account Servicer

Market Claim Creation - seev.050 (Generation of claim)

Corporate Action Confirmation - seev.036 (Confirm Settlement)

Account Holder



B. Creation and settlement of claims (complex scenario)

This scenario illustrates the communication flow between the instructing party and the executing/servicing party in case of a complex scenario where:



a) claims are generated, the account owner requests a change in priority/hold & release and the claim is subsequently settled.

[image: ]

b) claims are generated, the account owner requests a cancellation which is matched by the counterparty and the claim is fully cancelled

[image: ]





c) claims are generated, the account owner request a split (cancellation & new shapes) which is matched by the counterparty. The siblings settle on pay date. – TBC 



Account Holder

Account Servicer

Market Claim Creation - seev.050 (Generation of claim)

Market Claim Cancellation Request - seev.051 (Instruct cancellation)

Market Claim Creation- seev.050 (Split part 1)

Market Claim Creation- seev.050 (split part 2)

Market Claim Cancellation Request Status Advice - seev.053 (report status Cancelled)

Market Claim Status Advice - seev.052 

(report status Matched on split part 1)

Market Claim Status Advice - seev.052 

(report status Matched on split part 2)

Report settlement of claims – seev.036 (Split Part 1)

 

Report settlement of claims – seev.036 (Split Part 2)
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[bookmark: _Toc141185265]Market Claim creation

[bookmark: _TOC_250016][bookmark: _Toc141185266]Scope.

The MarketClaimCreation message is sent by an account servicer to an account holder to advise of the creation of a market claim transaction on a securities account, for example by a CSD that has automatically generated market claims on a mandatory distribution type of corporate action event.	Comment by Mariangela FUMAGALLI: We have only worked on this scenario for now

The MarketClaimCreation message may also be sent by an account holder to its account holder, to instruct settlement of a bilaterally agreed (as opposed to centrally generated) market claim for a corporate action event.

For the above-described different communication needs, the following business data are required. Focus is on the processes described in the MP.



[bookmark: _Toc141185267]Scenario 1: The MarketClaimCreation message is sent by an account servicer to an account holder to advise of the creation of a market claim transaction on a securities account 



1. [bookmark: _Toc141185268]Common mandatory business data requirements.

The SMPG recommends that all the below optional and mandatory fields be present in all Market Claims Creation messages. M / C / O identifies whether the business data is mandatory, conditional or optional in the ISO 20022 standards.

		Common mandatory elements

		Place

		Detailed usage

		M/C/O



		From, <Fr>

		BAH

		The sender from a business context, which can be different from the actual sender in the transport header (similar to MEOR in MT). BICFI is the recommended format.

		M



		To, <To>

		BAH

		The receiver from a business context, which can be different from the actual receiver in the transport header (similar to MERE in MT). BICFI is the recommended format.

		M



		BusinessMessageIdentifier, <BizMsgIdr>

		BAH

		The sender’s unique ID/reference of the message.

		M



		MessageDefinitionIdentifier, <MsgDefIdr>

		BAH

		Contains the MessageIdentifier that defines the BusinessMessage, e.g. seev.050.001.01.

		M



		CreationDate, <CreDt>

		BAH

		Date and time, using ISONormalisedDateTime format.

		M



		Transaction reference



		TransactionReference – AccountServicerTransactionIdentification <AcctSvcrTxId> 

		Document

		Claim identification/reference as assigned by the account servicer. This reference will be the unique identifier of claims generated on internalised settlement transactions.

		M



		Corporate Action General Information 



		CorporateActionGeneralInformation – CorporateActionEventIdentification <CorpActnEvtId>

		Document

		

		M



		CorporateActionGeneralInformation – OfficialCorporateActionEventIdentification <OffclCorpActnEvtId >

		Document

		Recommended to be included if a COAF has been issued for the event.

		O



		CorporateActionGeneralInformation – EventType <EvtTp>

		Document

		Code is the recommended format.

		M



		FinancialInstrumentIdentification

<FinInstrmId>

		Document

		To report the identifier of the underlying security for the event. ISIN is the recommended format.

		O



		Related Settlement Instruction Details



		RelatedSettlementInstructionDetails – 

RelatedSettlementInstructionIdentification <RltdSttlmInstrId>

		Document

		Account holder reference for the underlying settlement instruction for which the market claim has been raised.

		M



		RelatedSettlementInstructionDetails – 	Comment by Strandberg, Christine: Should it be in this section or moved to Optional?

RelatedSettlementQuantity <RltdSttlmQty>

		Document

		Quantity of securities for which the market claim has been raised.

		O



		Account Details



		AccountDetails – SafekeepingAccount <SfkpgAcct>

		Document

		

		M



		Corporate Action Details



		CorporateActionDetails – <RecordDate>

		Document

		

		O



		CorporateActionDetails – ExDividendDate <ExDvddDt>

		Document

		

		O



		Market Claim Type



		MarketClaimType <MktClmTp>

		Document

		MKTC to be used to identify market claims created due to a pending/failing settlement transaction, to ensure the event proceeds are delivered from the seller to the buyer.



RVMC to be used to identify market claims created due to a settled settlement transaction, to ensure the event proceeds are delivered from the buyer to the seller.

		M



		Market Claim Details



		[bookmark: _Hlk141103882]MarketClaimDetails – OptionNumber <OptnNb>

		Document

		

		M



		MarketClaimDetails – OptionType <OptnTp>

		Document

		

		M



		Securities Movement Details, in case the claim includes a movement of securities.



		MarketClaimDetails – SecuritiesMovementDetails <SctiesMvmntDtls> -FinancialInstrumentIdentification <FinInstrmId>

		Document

		To report the identifier of the security of the proceeds being distributed. ISIN is the recommended format.

		C



		MarketClaimDetails – SecuritiesMovementDetails <SctiesMvmntDtls> - CreditDebitIndicator <CdtDbtInd>

		Document

		

		C



		MarketClaimDetails – SecuritiesMovementDetails <SctiesMvmntDtls> - EntitledQuantity <EntitldQty>

		Document

		

		C



		MarketClaimDetails – SecuritiesMovementDetails <SctiesMvmntDtls> - PaymentDate <PmtDt>

		Document

		

		C



		Cash Movement Details, in case the claim includes a movement of cash.



		MarketClaimDetails – CashMovementDetails<CshMvmntDtls> - CreditDebitIndicator <CdtDbtInd>

		Document

		

		C



		MarketClaimDetails – CashMovementDetails<CshMvmntDtls> - EntitledAmount <EntitldAmt>	Comment by Mariangela FUMAGALLI: CR to make it mandatory

		Document

		

		C



		MarketClaimDetails – CashMovementDetails<CshMvmntDtls> - PaymentDate <PmtDt>

		Document

		

		C



		Delivering Settlement Parties or Receiving Settlement Parties



		DeliveringSettlementParties in case the market claim is a credit, receiving cash and/or securities. ReceivingSettlementParties in case the market claims is a debit, delivering cash and/or securities.	Comment by Mariangela FUMAGALLI: Check with Jacques because the block can be added without any mandatory element



		Depository <Dpstry> - Identification <Id

		Document

		AnyBIC is the recommended format.

		M



		Party1 <Pty1> - Identification <Id>

		Document

		AnyBIC is the recommended format.

		M



		Party2 <Pty2> - Identification <Id>

		Document

		AnyBIC is the recommended format.

		O







2. [bookmark: _Toc141185269]Optional business data requirements.

The below optional fields may be provided in a Market Claims Creation message but are optional. If used, they must be used as described in the “Detailed usage” column. It is to be noted that most of the usage rules are standards rules, not market practice recommendations.

Any other fields not mentioned above or below are considered NOT needed for this specific type of message. If used, they will be market-specific.



		Common optional elements

		Place

		Detailed usage

		M/C/O



		Transaction reference



		TransactionReference – MarketInfrastructureTransactionIdentification <MktInfrstrctrTxId>	Comment by Strandberg, Christine: Should the references be in this section or moved to Common mandatory?

		Document

		Claim identification/reference as assigned by T2S.

		O



		TransactionReference – ProcessorTransactionIdentification <PrcrTxId>

		Document

		Claim identification/reference as assigned by the issuer CSD. It is recommended to use this reference only for non-T2S CSDs.

		O



		Market Claim Details



		Cash Movement Details, in case the claim includes a movement of cash.



		MarketClaimDetails – CashMovementDetails<CshMvmntDtls> - GrossCashAmount<GrssCshAmt> 

		Document

		

		O



		MarketClaimDetails – CashMovementDetails<CshMvmntDtls> - NetCashAmount<NetCshAmt>

		Document

		

		O



		MarketClaimDetails – CashMovementDetails<CshMvmntDtls> - WithholdingTaxRate <WhldgTaxRate>

		Document

		

		O



		MarketClaimDetails – CashMovementDetails<CshMvmntDtls> - WithholdingTaxAmount <WhldgTaxAmt>

		Document

		

		O



		Delivering Settlement Parties or Receiving Settlement Parties



		DeliveringSettlementParties in case the market claim is a debit, delivering cash and/or securities. ReceivingSettlementParties in case the market claims is a credit, receiving cash and/or securities.



		Depository <Dpstry> - Identification <Id>

		Document

		AnyBIC is the recommended format.

		M



		Party1 <Pty1> - Identification <Id>

		Document

		AnyBIC is the recommended format.

		M



		Party2 <Pty2> - Identification <Id>

		Document

		AnyBIC is the recommended format.

		O










[bookmark: _Toc141185270]Scenario 2: The MarketClaimCreation message may also be sent by an account holder to its account holder, to instruct settlement of a bilaterally agreed (as opposed to centrally generated) market claim for a corporate action event.



1. [bookmark: _Toc141185271]Common mandatory business data requirements.

The SMPG recommends that all the below optional and mandatory fields be present in all Market Claims Creation messages. M / C / O identifies whether the business data is mandatory, conditional or optional in the ISO 20022 standards.

		Common mandatory elements

		Place

		Detailed usage

		M/C/O



		From, <Fr>

		BAH

		The sender from a business context, which can be different from the actual sender in the transport header (similar to MEOR in MT). BICFI is the recommended format.

		M



		To, <To>

		BAH

		The receiver from a business context, which can be different from the actual receiver in the transport header (similar to MERE in MT). BICFI is the recommended format.

		M



		BusinessMessageIdentifier,  <BizMsgIdr>

		BAH

		The sender’s unique ID/reference of the message.

		M



		MessageDefinitionIdentifier, <MsgDefIdr>

		BAH

		Contains the MessageIdentifier that defines the BusinessMessage, e.g. seev.050.001.01.

		M



		CreationDate, <CreDt>

		BAH

		Date and time, using ISONormalisedDateTime format.

		M



		Transaction reference



		TransactionReference – AccountServicerTransactionIdentification <AcctSvcrTxId> 

		Document

		Claim identification/reference as assigned by the account servicer. This reference will be the unique identifier of claims generated on internalised settlement transactions.

		M



		Corporate Action General Information 



		CorporateActionGeneralInformation – CorporateActionEventIdentification <CorpActnEvtId>

		Document

		

		M



		CorporateActionGeneralInformation – OfficialCorporateActionEventIdentification <OffclCorpActnEvtId >

		Document

		Recommended to be included if a COAF has been issued for the event.

		O



		CorporateActionGeneralInformation – EventType <EvtTp>

		Document

		Code is the recommended format.

		M



		FinancialInstrumentIdentification

<FinInstrmId>

		Document

		ISIN is the recommended format.

		O



		Related Settlement Instruction Details



		RelatedSettlementInstructionDetails – 

RelatedSettlementInstructionIdentification <RltdSttlmInstrId>

		Document

		Account holder reference for the underlying settlement instruction for which the market claim has been raised.

		M



		RelatedSettlementInstructionDetails – 	Comment by Strandberg, Christine: Should it be in this section or moved to Optional?

RelatedSettlementQuantity <RltdSttlmQty>

		Document

		Quantity of securities for which the market claim has been raised.

		O



		Account Details



		AccountDetails – SafekeepingAccount <SfkpgAcct>

		Document

		

		M



		Corporate Action Details



		CorporateActionDetails – <RecordDate>

		Document

		

		O



		CorporateActionDetails – ExDividendDate <ExDvddDt>

		Document

		

		O



		Market Claim Type



		MarketClaimType <MktClmTp>

		Document

		MKTC to be used to identify market claims created due to a pending/failing settlement transaction, to ensure the event proceeds are delivered from the seller to the buyer.



RVMC to be used to identify market claims created due to a settled settlement transaction, to ensure the event proceeds are delivered from the buyer to the seller.

		M



		Market Claim Details



		MarketClaimDetails – OptionNumber <OptnNb>

		Document

		

		M



		MarketClaimDetails – OptionType <OptnTp>

		Document

		

		M



		Securities Movement Details, in case the claim includes a movement of securities.



		MarketClaimDetails – SecuritiesMovementDetails <SctiesMvmntDtls> -FinancialInstrumentIdentification <FinInstrmId>

		Document

		ISIN is the recommended format.

		C



		MarketClaimDetails – SecuritiesMovementDetails <SctiesMvmntDtls> - CreditDebitIndicator <CdtDbtInd>

		Document

		

		C



		MarketClaimDetails – SecuritiesMovementDetails <SctiesMvmntDtls> - EntitledQuantity <EntitldQty>

		Document

		

		C



		MarketClaimDetails – SecuritiesMovementDetails <SctiesMvmntDtls> - PaymentDate <PmtDt>

		Document

		

		C



		Cash Movement Details, in case the claim includes a movement of cash.



		MarketClaimDetails – CashMovementDetails<CshMvmntDtls> - CreditDebitIndicator <CdtDbtInd>

		Document

		

		C



		MarketClaimDetails – CashMovementDetails<CshMvmntDtls> - EntitledAmount <EntitldAmt>	Comment by Mariangela FUMAGALLI: CR to make it mandatory

		Document

		

		C



		MarketClaimDetails – CashMovementDetails<CshMvmntDtls> - PaymentDate <PmtDt>

		Document

		

		C



		Delivering Settlement Parties or Receiving Settlement Parties



		DeliveringSettlementParties in case the market claim is a credit, receiving cash and/or securities. ReceivingSettlementParties in case the market claims is a debit, delivering cash and/or securities.	Comment by Mariangela FUMAGALLI: Check with Jacques because the block can be added without any mandatory element



		Depository <Dpstry> - Identification <Id>

		Document

		AnyBIC is the recommended format.

		M



		Party1 <Pty1> - Identification <Id>

		Document

		AnyBIC is the recommended format.

		M



		Party2 <Pty2> - Identification <Id>

		Document

		AnyBIC is the recommended format.

		O







[bookmark: _Toc141185272]


2. Optional business data requirements.

The below optional fields may be provided in a Market Claims Creation message but are optional. If used, they must be used as described in the “Detailed usage” column. It is to be noted that most of the usage rules are standards rules, not market practice recommendations.

Any other fields not mentioned above or below are considered NOT needed for this specific type of message. If used, they will be market-specific.



		Common optional elements

		Place

		Detailed usage

		M/C/O



		Transaction reference



		TransactionReference – MarketInfrastructureTransactionIdentification <MktInfrstrctrTxId>	Comment by Strandberg, Christine: Should the references be in this section or moved to Common mandatory?

		Document

		Claim identification/reference as assigned by T2S.

		O



		TransactionReference – ProcessorTransactionIdentification <PrcrTxId>

		Document

		Claim identification/reference as assigned by the issuer CSD. It is recommended to use this reference only for non-T2S CSDs.

		O



		Market Claim Details



		Cash Movement Details, in case the claim includes a movement of cash.



		MarketClaimDetails – CashMovementDetails<CshMvmntDtls> - GrossCashAmount<GrssCshAmt> 

		Document

		

		O



		MarketClaimDetails – CashMovementDetails<CshMvmntDtls> - NetCashAmount<NetCshAmt>

		Document

		

		O



		MarketClaimDetails – CashMovementDetails<CshMvmntDtls> - WithholdingTaxRate <WhldgTaxRate>

		Document

		

		O



		MarketClaimDetails – CashMovementDetails<CshMvmntDtls> - WithholdingTaxAmount <WhldgTaxAmt>

		Document

		

		O



		Delivering Settlement Parties or Receiving Settlement Parties



		DeliveringSettlementParties in case the market claim is a debit, delivering cash and/or securities. ReceivingSettlementParties in case the market claims is a credit, receiving cash and/or securities.



		Depository <Dpstry> - Identification <Id>

		Document

		AnyBIC is the recommended format.

		M



		Party1 <Pty1> - Identification <Id>

		Document

		AnyBIC is the recommended format.

		M



		Party2 <Pty2> - Identification <Id>

		Document

		AnyBIC is the recommended format.

		O







[bookmark: _Toc141185273]


6 Market Claim Cancellation Request

A. [bookmark: _Toc141185274]Scope.

The MarketClaimCancellationRequest message is sent by the account holder to the account servicer to request the cancellation of a market claim transaction.

For the above-described different communication needs, the following business data are required. Focus is on the processes described in the MP.



B. [bookmark: _Toc141185275]Common mandatory business data requirements.

The SMPG recommends that all the below optional and mandatory fields be present in all Meeting Cancellation Advice messages. M / C / O identifies whether the business data is mandatory, conditional or optional in the ISO 20022 standards.



		Common mandatory elements

		Place

		Detailed usage

		M/C/O



		From, <Fr>

		BAH

		The sender from a business context, which can be different from the actual sender in the transport header (similar to MEOR in MT). BICFI is the recommended format.

		M



		To, <To>

		BAH

		The receiver from a business context, which can be different from the actual receiver in the transport header (similar to MERE in MT). BICFI is the recommended format.

		M



		BusinessMessageIdentifier,  <BizMsgIdr>

		BAH

		The sender’s unique ID/reference of the message.

		M



		MessageDefinitionIdentifier, <MsgDefIdr>

		BAH

		Contains the MessageIdentifier that defines the BusinessMessage, e.g. seev.051.001.01.

		M



		CreationDate, <CreDt>

		BAH

		Date and time, using ISONormalisedDateTime format.

		M



		Market Claim Creation Identification 



		Identification <Id>

		Document

		This is the account servicer’s identification for the MarketClaimCreationMessage.

		M



		Transaction Reference



		TransactionReference – AccountServicerTransactionIdentification <AcctSvcrTxId> 

		Document

		Claim identification/reference as assigned by the account servicer. This reference will be the unique identifier of claims generated on internalised settlement transactions.

		M



		Corporate Action General Information 



		CorporateActionGeneralInformation – CorporateActionEventIdentification <CorpActnEvtId>

		Document

		

		M



		CorporateActionGeneralInformation – OfficialCorporateActionEventIdentification <OffclCorpActnEvtId >

		Document

		Recommended to be included if a COAF has been issued for the event

		O



		CorporateActionGeneralInformation – EventType <EvtTp>

		Document

		Code is the recommended format.

		M



		FinancialInstrumentIdentification

<FinInstrmId>

		Document

		ISIN is the recommended format.

		O



		Account Details



		AccountDetails – SafekeepingAccount <SfkpgAcct>

		Document

		

		M







C. [bookmark: _Toc141185276]Optional business data requirements.

The below optional fields may be provided in a Market Claim Cancellation Request message but are optional. If used, they must be used as described in the “Detailed usage” column. It is to be noted that most of the usage rules are standards rules, not market practice recommendations.

Any other fields not mentioned above or below are considered NOT needed for this specific type of message. If used, they will be market-specific.



		[bookmark: _Hlk28332485]Common optional elements

		Place

		Detailed usage

		M/C/O



		Transaction Reference



		TransactionReference – MarketInfrastructureTransactionIdentification <MktInfrstrctrTxId>	Comment by Strandberg, Christine: Should the references be in this section or moved to Common mandatory?

		Document

		Claim identification/reference as assigned by T2S.

		O



		TransactionReference – ProcessorTransactionIdentification <PrcrTxId>

		Document

		Claim identification/reference as assigned by the issuer CSD. It is recommended to use this reference only for non-T2S CSDs.

		O








7 [bookmark: _Toc141185277]Market Claim Status Advice

A. [bookmark: _Toc141185278]Scope.

The Market Claim Status Advice message is sent by an account servicer to an account holder to provide the status of a market claim transaction. It is NOT sent to advise of the creation of a market claim transaction by the sender.

For the above-described different communication needs, the following business data are required. Focus is on the processes described in the MP.

B. [bookmark: _Toc141185279]Common mandatory business data requirements.

The SMPG recommends that all the below optional and mandatory fields be present in all Market Claim Status Advice message is sent by an account servicer to an account holder to provide the status of a market claim transaction messages. M / C / O identifies whether the business data is mandatory, conditional or optional in the ISO 20022 standards.



		Common mandatory elements

		Place

		Detailed usage

		M/C/O



		From, <Fr>

		BAH

		The sender from a business context, which can be different from the actual sender in the transport header (similar to MEOR in MT). BICFI is the recommended format.

		M



		To, <To>

		BAH

		The receiver from a business context, which can be different from the actual receiver in the transport header (similar to MERE in MT). BICFI is the recommended format.

		M



		BusinessMessageIdentifier,  <BizMsgIdr>

		BAH

		The sender’s unique ID/reference of the message.

		M



		MessageDefinitionIdentifier, <MsgDefIdr>

		BAH

		Contains the MessageIdentifier that defines the BusinessMessage, e.g. seev.052.001.01.

		M



		CreationDate, <CreDt>

		BAH

		Date and time, using ISONormalisedDateTime format.

		M



		Market Claim Creation Identification 



		Identification, <Id>

		

		This is the account servicer’s identification for the MarketClaimCreationMessage.

		



		Transaction Reference



		TransactionReference – AccountServicerTransactionIdentification <AcctSvcrTxId> 

		Document

		Claim identification/reference as assigned by the account servicer. This reference will be the unique identifier of claims generated on internalised settlement transactions.

		M



		Corporate Action General Information 



		CorporateActionGeneralInformation – CorporateActionEventIdentification <CorpActnEvtId>

		Document

		

		M



		CorporateActionGeneralInformation – OfficialCorporateActionEventIdentification <OffclCorpActnEvtId >

		Document

		Recommended to be included if a COAF has been issued for the event.

		O



		CorporateActionGeneralInformation – EventType <EvtTp>

		Document

		Code is the recommended format.

		M



		FinancialInstrumentIdentification

<FinInstrmId>

		Document

		ISIN is the recommended format.

		O



		Account Details



		AccountDetails – SafekeepingAccount <SfkpgAcct>

		Document

		

		M



		Market Claim Processing Status	Comment by Strandberg, Christine: Should AcceptedForFurtherProcessing also be included?



		OPTION 1

MarketClaimProcessingStatus - MatchingStatus <MtchgSts>

		

		To be sent to provide matching status for a cross-CSD market claim (scenario 1 for the seev.050) or for a bilaterally created market claim (scenario 2 for the seev.050).

		



		OPTION 2

MarketClaimProcessingStatus - Pending <Pdg>

		

		To be sent to provide pending status for a (matched) market claim. It is recommended to include ReasonCode <RsnCd>, where only Code is recommended.

		



		OPTION 3

MarketClaimProcessingStatus - Cancelled <Canc>

		

		To be sent to inform of cancelled status of the market claim. It is recommended to include ReasonCode <RsnCd>, where only Code is recommended.

		



		OPTION 4

MarketClaimProcessingStatus - Rejected <Rjctd>

		

		To be sent upon rejection of the market claim. It is recommended to include ReasonCode <RsnCd>, where only Code is recommended.

		



		Market Claim Details



		MarketClaimDetails – OptionNumber <OptnNb>

		Document

		

		M



		MarketClaimDetails – OptionType <OptnTp>

		Document

		

		M



		Securities Movement Details, in case the claim includes a movement of securities.



		MarketClaimDetails – SecuritiesMovementDetails <SctiesMvmntDtls> -FinancialInstrumentIdentification <FinInstrmId>

		Document

		ISIN is the recommended format.

		C



		MarketClaimDetails – SecuritiesMovementDetails <SctiesMvmntDtls> - CreditDebitIndicator <CdtDbtInd>

		Document

		

		C



		MarketClaimDetails – SecuritiesMovementDetails <SctiesMvmntDtls> - EntitledQuantity <EntitldQty>

		Document

		

		C



		MarketClaimDetails – SecuritiesMovementDetails <SctiesMvmntDtls> - PaymentDate <PmtDt>

		Document

		

		C



		Cash Movement Details, in case the claim includes a movement of cash.



		MarketClaimDetails – CashMovementDetails<CshMvmntDtls> - CreditDebitIndicator <CdtDbtInd>

		Document

		

		C



		MarketClaimDetails – CashMovementDetails<CshMvmntDtls> - EntitledAmount <EntitldAmt>	Comment by Mariangela FUMAGALLI: CR to make it mandatory

		Document

		

		C



		MarketClaimDetails – CashMovementDetails<CshMvmntDtls> - PaymentDate <PmtDt>

		Document

		

		C



		Delivering Settlement Parties or Receiving Settlement Parties



		DeliveringSettlementParties in case the market claim is a credit, receiving cash and/or securities. ReceivingSettlementParties in case the market claims is a debit, delivering cash and/or securities.



		Depository <Dpstry> - Identification <Id>

		Document

		AnyBIC is the recommended format.

		M



		Party1 <Pty1> - Identification <Id>

		Document

		AnyBIC is the recommended format.

		M



		Party2 <Pty2> - Identification <Id>

		Document

		AnyBIC is the recommended format.

		O







[bookmark: _Toc141185280]


C. Optional business data requirements.

The below optional fields may be provided in a Market Claim Status Advice message but are optional. If used, they must be used as described in the “Detailed usage” column. It is to be noted that most of the usage rules are standards rules, not market practice recommendations.

Any other fields not mentioned above or below are considered NOT needed for this specific type of message. If used, they will be market-specific.



		Common optional elements

		Place

		Detailed usage

		M/C/O



		Transaction Reference



		TransactionReference – MarketInfrastructureTransactionIdentification <MktInfrstrctrTxId>	Comment by Strandberg, Christine: Should the references be in this section or moved to Common mandatory?

		Document

		Claim identification/reference as assigned by T2S.

		O



		TransactionReference – ProcessorTransactionIdentification <PrcrTxId>

		Document

		Claim identification/reference as assigned by the issuer CSD. It is recommended to use this reference only for non-T2S CSDs.

		O



		Market Claim Details



		Cash Movement Details, in case the claim includes a movement of cash.



		MarketClaimDetails – CashMovementDetails<CshMvmntDtls> - GrossCashAmount<GrssCshAmt> 

		Document

		

		O



		MarketClaimDetails – CashMovementDetails<CshMvmntDtls> - NetCashAmount<NetCshAmt>

		Document

		

		O



		MarketClaimDetails – CashMovementDetails<CshMvmntDtls> - WithholdingTaxRate <WhldgTaxRate>

		Document

		

		O



		MarketClaimDetails – CashMovementDetails<CshMvmntDtls> - WithholdingTaxAmount <WhldgTaxAmt>

		Document

		

		O



		Delivering Settlement Parties or Receiving Settlement Parties



		DeliveringSettlementParties in case the market claim is a debit, delivering cash and/or securities. ReceivingSettlementParties in case the market claims is a credit, receiving cash and/or securities.



		Depository <Dpstry> - Identification <Id>

		Document

		AnyBIC is the recommended format.

		M



		Party1 <Pty1> - Identification <Id>

		Document

		AnyBIC is the recommended format.

		M



		Party2 <Pty2> - Identification <Id>

		Document

		AnyBIC is the recommended format.

		O










8 [bookmark: _Toc141185281]Market Claim Cancellation Request Status Advice

A. [bookmark: _Toc141185282]Scope.

The Market Claim Cancellation Request Status Advice message is sent by an account servicer to an account holder to provide the status of a market claim transaction cancellation request.

For the above-described different communication needs, the following business data are required. Focus is on the processes described in the MP:



B. [bookmark: _Toc141185283]Common mandatory business data requirements.

The SMPG recommends that all the below optional and mandatory fields be present in all Market Claim Cancellation Request Status Advice messages. M / C / O identifies whether the business data is mandatory, conditional or optional in the ISO 20022 standards.

		Common mandatory elements

		Place

		Detailed usage

		M/C/O



		From, <Fr>

		BAH

		The sender from a business context, which can be different from the actual sender in the transport header (similar to MEOR in MT). BICFI is the recommended format.

		M



		To, <To>

		BAH

		The receiver from a business context, which can be different from the actual receiver in the transport header (similar to MERE in MT). BICFI is the recommended format.

		M



		BusinessMessageIdentifier,  <BizMsgIdr>

		BAH

		The sender’s unique ID/reference of the message.

		M



		MessageDefinitionIdentifier, <MsgDefIdr>

		BAH

		Contains the MessageIdentifier that defines the BusinessMessage, e.g. seev.053.001.01.

		M



		CreationDate, <CreDt>

		BAH

		Date and time, using ISONormalisedDateTime format.

		M



		Market Claim Cancellation Request Identification



		Identification <Id>

		

		This is the account servicer’s identification for the MarketClaimCancellationRequest.

		



		Transaction Reference



		AccountServicerTransactionIdentification <AcctSvcrTxId>

		

		Claim identification/reference as assigned by the account servicer. This reference will be the unique identifier of claims generated on internalised settlement transactions.

		



		Corporate Action General Information



		CorporateActionEventIdentification <CorpActnEvtId>

		

		

		



		CorporateActionGeneralInformation – OfficialCorporateActionEventIdentification <OffclCorpActnEvtId >

		Document

		Recommended to be included if a COAF has been issued for the event.

		O



		CorporateActionGeneralInformation – EventType <EvtTp>

		Document

		Code is the recommended format.

		M



		FinancialInstrumentIdentification

<FinInstrmId>

		Document

		ISIN is the recommended format.

		O



		Market Claim Cancellation Request Status	Comment by Strandberg, Christine: Should Accepted also be included?



		OPTION 1

MarketClaimCancellationRequestStatus - CancellationCompleted <CxlCmpltd>

		

		

		



		OPTION 2

MarketClaimCancellationRequestStatus - Rejected <Rjctd>

		

		To be sent to inform of rejection of the market claim cancellation request. It is recommended to include ReasonCode <RsnCd>, where only Code is recommended.

		



		OPTION 3

MarketClaimCancellationRequestStatus - PendingCancellation <PdgCxl>

		

		To be sent to inform of pending status of the market claim cancellation request. It is recommended to include ReasonCode <RsnCd>, where only Code is recommended.

		



		Market Claim Details



		MarketClaimDetails – OptionNumber <OptnNb>

		Document

		

		M



		MarketClaimDetails – OptionType <OptnTp>

		Document

		

		M



		Securities Movement Details, in case the claim includes a movement of securities.



		MarketClaimDetails – SecuritiesMovementDetails <SctiesMvmntDtls> -FinancialInstrumentIdentification <FinInstrmId>

		Document

		ISIN is the recommended format.

		C



		MarketClaimDetails – SecuritiesMovementDetails <SctiesMvmntDtls> - CreditDebitIndicator <CdtDbtInd>

		Document

		

		C



		MarketClaimDetails – SecuritiesMovementDetails <SctiesMvmntDtls> - EntitledQuantity <EntitldQty>

		Document

		

		C



		MarketClaimDetails – SecuritiesMovementDetails <SctiesMvmntDtls> - PaymentDate <PmtDt>

		Document

		

		C



		Cash Movement Details, in case the claim includes a movement of cash.



		MarketClaimDetails – CashMovementDetails<CshMvmntDtls> - CreditDebitIndicator <CdtDbtInd>

		Document

		

		C



		MarketClaimDetails – CashMovementDetails<CshMvmntDtls> - EntitledAmount <EntitldAmt>

		Document

		

		C



		MarketClaimDetails – CashMovementDetails<CshMvmntDtls> - PaymentDate <PmtDt>

		Document

		

		C







C. [bookmark: _Toc141185284]Optional business data requirements.

The below optional fields may be provided in a Market Claim Cancellation Request Status Advice message but are optional. If used, they must be used as described in the “Detailed usage” column. It is to be noted that most of the usage rules are standards rules, not market practice recommendations.

Any other fields not mentioned above or below are considered NOT needed for this specific type of message. If used, they will be market-specific.



		Common optional elements

		Place

		Detailed usage

		M/C/O



		Transaction Reference



		TransactionReference – MarketInfrastructureTransactionIdentification <MktInfrstrctrTxId>	Comment by Strandberg, Christine: Should the references be in this section or moved to Common mandatory?

		Document

		Claim identification/reference as assigned by T2S.

		O



		TransactionReference – ProcessorTransactionIdentification <PrcrTxId>

		Document

		Claim identification/reference as assigned by the issuer CSD. It is recommended to use this reference only for non-T2S CSDs.

		O



		Market Claim Details



		Cash Movement Details, in case the claim includes a movement of cash.



		MarketClaimDetails – CashMovementDetails<CshMvmntDtls> - GrossCashAmount<GrssCshAmt> 

		Document

		

		O



		MarketClaimDetails – CashMovementDetails<CshMvmntDtls> - NetCashAmount<NetCshAmt>

		Document

		

		O



		MarketClaimDetails – CashMovementDetails<CshMvmntDtls> - WithholdingTaxRate <WhldgTaxRate>

		Document

		

		O



		MarketClaimDetails – CashMovementDetails<CshMvmntDtls> - WithholdingTaxAmount <WhldgTaxAmt>

		Document

		

		O
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1 [bookmark: _Toc148434428]Business data requirements:



1.1 Corporate actions (open item # CA 576)



		Field / Element

		O / M

		MT 566

		MT 950

		camt.053



		Reference

		M

		SEME

		Field 61 – subfield 8

		Account Servicer Transaction Identification 



		Reference

		M

		CORP

		?

		Transaction Details / Corporate Action / Event Identification



		Reference

		O

		COAF

		?

		



		Reference

		O

		RELA

		Field 61 – subfield 7

		Account Owner Transaction Identification



		Reference

		O

		MITI

		N/A

		Market Infrastructure Transaction Identification



		CA event indicator

		M

		CAEV

		?

		Transaction Details / Corporate Action / Event Type



		Instrument ID

		M

		:35B:

		Field 61 – subfield 9

		Financial Instrument Identification



		Balance

		O

		:93a::CONB

		Field 61 – subfield 9

		Related Quantities / Quantity / Unit or Face amount. 

To report amortized:

value: Quantities / Original And Current Face Amount / Face Amount and Amortised Value



		Amount

		M

		:19B::PSTA

		Field 61 – subfield 5

		Transaction Details / Amount (no use of the Amount Details)



		Posting date

		M

		:98A::POST

		N/A

		Booking Date



		Value date

		

		

		

		Value Date



		Safekeeping account

		M

		:97a::SAFE

		N/A

		Transaction Details / Safekeeping Account



		???

		

		

		

		







There is no need to have the COAF for the time being until a CR is raised.

The name of the camt.053 reference for CORP and COAF should be in line with the seev messages. A CR should be raised.

References:

		MT 564

		Desc

		Seev.031

		Desc

		Camt.053

		Desc



		SEME

		Sender's Message Reference

		BizMsgIdr

		Unambiguously identifies the Business Message to the MessagingEndpoint that has created the Business Message.

		AcctSvcrTxId

		Unambiguous identification of the securities transaction as known by the securities account servicer.



		CORP

		Corporate Action Reference

		CorpActnEvtId

		Reference assigned by the account servicer to unambiguously identify a corporate action event.

		Need CR: 

Ad interim:

EvtId

		

Ad interim: 

Need to change the definition in UG? 

Current ISO def: Identification of a corporate action assigned by an official central body/entity within a given market.



		COAF

		Official Corporate Action Event Reference

		OffclCorpActnEvtId

		Official and unique reference assigned by the official central body/entity within each market at the beginning of a corporate action event.

		Need CR

		







Should balance be used in the camt.053? Clearstream would not add it. We agree to leave it optional. The various NMPG needs to validate this.

Is there a need to link to the instruction (MT565)? It would be the RELA reference from the MT 566 that would be mapped to the “Account Owner Transaction Identification” in the camt.053. It may not be always possible as you can have multiple instruction for one cash posting. So it will remain optional.

Need to raise a CR so we can use the seev.031 element for the event type so it is not a free text.




