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1. Approval of January 2023 Minutes
1. CA469   CA - Managing CA instructions in scope of CSDR when partial settlement are implemented (Action: Mari/Christine/NMPGs)
1. CA506   CA - Add new Status Reason Code for Rejections by Agent and Invalid Paperwork (Action: Steve/ISITC)
1. CA512   CA - Review DRIP CHOS with Interim template (Action: Mari/Huseyin)
1. CA513   CA - Reversal / repayment process in ISO20022 (Action: Christine/Randi/Mari)
1. CA519   CA - Handling of Instructions after DTCH event (Action: Steve/ISITC/NMPGs)
1. CA526   CA - Review GMP1 section 3.14 and 6.11 (movement sequences) (Action: Mike/NMPGs)
1. CA530   CA - Interest coupon paying in kind and cash (Action: Christine/NMPGs)
1. CA542   CA - Questions on SCoRE (Action: NMPGs)
1. CA543   CA - Currency Option usage (Action: NMPGs)
1. CA545   CA - Issuer Agent Messages (Action: NMPGs)
1. CA548   CA - Narrative Update Date and Description fields in ISO 20022 (Action: NMPGs)

1. CA473   GM - GoR TF GM template review (Action: Jacques/Christine)
1. CA544   GM - Meeting Event in EIG+ (Action: Christine)
1. CA551   GM - Issue with Repetition of Resolutions fields (Action: NMPGs)

1. CA538   SID - Amend definition of AccountOwnershipType5Code (Action: NMPGs)
1. CA540   SID - Reporting of below threshold quantity (Action: Mari/NMPGs)
1. AOB
[bookmark: _Toc127882185]Approval of January 2023 Minutes
The minutes of January meeting are approved with comments from UK and FR (see track changes in document below).
[bookmark: _Toc127882186]CA469 CA - Managing CA instructions in scope of CSDR when partial settlement is implemented
Consolidated input from Mari/Christine:


SE and DK approved the new version, keeping both reason codes PENR and LACK for PEND.  Once approved, the MP will be published compliant with ISO 15022 & 20022 terms.
Approved MP: FR, DK, SE
Not applicable: FI, ZA
No NMPG comments this time.
Action: NMPGs to provide feedback on the new consolidated text. 
[bookmark: _Toc127882187]CA473 GM - GoR TF GM template review
Pending action item. 
Action: Jacques & Christine to draft email for AFME / EBF / ECSDA (Alessio Sarcinelli, Marcello Toppa,…) to remove the GOR templates from their website or indicate date of SR. 
[bookmark: _Toc127882188]CA506 CA - Add new Status Reason Code for Rejections by Agent and Invalid Paperwork
Not covered. Carried forward.
Action: Steve and Jacques to review status reason codes alignment with CAST messages and see if a change request  is  required in SR2024.
[bookmark: _Toc127882189]CA512 CA - Review DRIP CHOS with Interim template
Input:


Main changes in the document are the reporting of the price of execution (PRPP), the price at which fractions will be paid (CINL) and the commissions (CHAR) in the dedicated formatted qualifiers.
Should we add sequence D in the event 2 examples ?
Action: All NMPGs to review template and comment for next call.
[bookmark: _Toc127882190]CA513 CA - Reversal / repayment process in ISO 20022
Updated Input: 


Question from PL (Michal): Does the event notification for event B need to be sent prior to the withdrawal of event A? 
Answer: No, the two messages can be sent in the reverse order. A note will be included in the text when it is added to GMP1.
Action: 
1. Christine/Jacques to add note in the message flow MP about the numbering of the flow steps which is not significant between the withdrawal of event A and notification of event B.
2. All NMPGs to review the detailed Reversal message flows in ISO 15022 & 20022 and comment. 
3. Randi to review GMP1 section 4 accordingly once the issue with CAPC is solved.
4. Christine/Mari to create a CR for SR2024 to add reversal reasons in the MT564.
[bookmark: _Toc127882191]CA519 CA - Handling of Instructions after DTCH event
MP input from Mari: 


MP approved by: DK, FR, FI, SE, DE, HK, LU, XS, ZA, UK, US
The MP practice is approved by the WG and can be added to GMP1 and item closed.
Action: 
1) Jacques: to add MP to GMP1.
2) Jacques to open a new item to assess the appetite to have in CA new statuses to indicate the processing of the instruction by the issuer agent, similarly to what happens in general meetings.
[bookmark: _Toc127882192]CA526 CA - Review GMP1 section 3.14 and 6.11 (movement sequences)
Mike, Jean-Pierre and Mari have suggested some changes in GMP1 section 3.14 and 6.11 as follows:


MP approved by: JP, FR, DK, SE, ZA, HK, DE, FI, UK.
Actions: 
1. Mike to update the example by next call to illustrate the case when all rates are in the same cash movement. 
2. Remaining NMPG’s to review the updated MP and revert for next call.
[bookmark: _Toc127882193]CA530 CA - Interest coupon paying in kind and cash
The usage of the various rate qualifiers respectively for INTR and PINK events are as follows:
The two RATEs qualifiers value will sum to 1 / 100%.
The PINK event must link back to the INTR event.
	INTR event (first)
	PINK event (second)

	INTR
	Original/annual rate
	ADEX
	

	RATE
	Equal to the percentage the issuer will pay in cash
	RATE
	Equal to the percentage the issuer will pay in securities

	INTP
	Equal to INTR*RATE (and period, etc.)
	
	


MP approved by: FI, SE, ZA, DK, UK, FR, CH, DE, ES. 
Actions: 
1) Remaining NMPGs to review and revert at next call.
2) Christine to beef up the text of the MP. 
[bookmark: _Toc127882194]CA538 SID - Amend definition of AccountOwnershipType5Code
The definition of the code value “Usufructuary” (USUF) in the seev.047 disclosure response should be completed. Proposed definition:
“Person having the temporary right to use and derive income or benefit from someone else's property.”
DK & DE approves the MP.
Approved by: FR, FI, LU, HK, SE, NL, XS, ZA, DK, DE, UK.
No further comments.
Action: Remaining NMPG’s to review and revert for next call. Will be approved as is if no additional feedback is provided.
[bookmark: _Toc127882195]CA540 SID - Reporting of below Threshold Quantity
Input from Michal:


Decision: In the SID MP in the seev.047 section, move the “Non-Disclosed Shareholding Quantity” and “Below Threshold Shareholding Quantity” from the optional to the mandatory part of the MP and make them conditional.
Approved by: FR, FI, SE, DE, DK, PL.
Item not covered.
Action: 
1. 1. Mari to update the SID MP.
1. 2. Remaining NMPG’s to review the decision and revert.
[bookmark: _Toc127882196]CA542 CA – Questions on the CA SCoRE Standards – CAPC Usage?
Input from Mari: 


The cancellation of a CAPA REVR does not seem to be a realistic scenario. If this is confirmed, the CAPC message (seev.044) could be obsolete as it could be replaced by a CAPA (seev.035) REPL. If the scenario is kept, we need to figure out how it should be mapped to ISO 15022 (MT 564 CAPA with movements set to 0) ?
However, the scope of this MP needs first to be clarified for the NMPGs to be able to provide consistent feedback. 
Action: Mari to review the wording of the input document to clarify what we are asking the NMPGs to provide feedback on.
[bookmark: _Toc127882197]CA543 CA - Currency Option Usage
The usage in the MP is not aligned to what is reported in the SMPG templates.
Should we now also use it  for other events that are not income related (DVCA or INTR) ?
In that case, a CR will be required to amend the definition of OPTN in the standards.
· UK feedback: OPTN only reported for dividend event if the price/dividend rate is unknown
· JP, SE, NO, PL: OPTN also used for redemption events e.g. REDM, PCAL, MCAL
· CH & FR: used for events INTR and DVCA today with currency options when the price is unknown. Could potentially appear in tender offers or subscriptions.
· FI: OPTN not applicable in FI.
· ZA: OPTN is only reported when a dividend/distribution is announced in one currency and paid in another currency, e.g. announced in GBP but paid ZAR.
No other input  received this time. To be discussed in Oslo.
Action: Remaining NMPG’s to provide examples of events other than INTR and DVCA where OPTN is used.
[bookmark: _Toc127882198]CA544 GM - Meeting Event in EIG+
With ISO 20022 GM messages, EIG+ contents for meeting events is no longer aligned.
Pending action, carried forward.
Action: Christine to review the global grid and add additional explanation on the Corporate Actions numbering.
[bookmark: _Toc127882199]CA545 CA - Issuer Agent Messages (seev.009 to seev.030)
Is there an appetite to review them so that they could be used in the US or other countries?
DTCC is seriously thinking about developing a messaging solution for the Issuer agent notifications and is currently analysing the options i.e. in the form of an extension of the CANO or by reusing some of the Issuer Agent messages (seev.009 & seev.011) or creating brand new ISO 20022 messages.
Steve/ISITC will present something on that while in OSLO in April either in the CA WG or in the plenary session.
No NMPGs feedback at this stage.
Actions:  Steve to prepare presentation for OSLO
[bookmark: _Toc127882200]CA548 CA - Narrative Update Date and Description fields in ISO 20022
The second paragraph of section 3.15 in GMP1 is worth being reviewed so as to align the MPs between ISO 15022 and 20022.
Input from Mari:


Long discussion on the possible usage of the Update Description element. No conclusions. To be further discussed.
FR would like to see some examples of the usage of this field.
Action: NMPG’s to review the proposed MP amendments and revert.
[bookmark: _Toc127882201]CA551 GM  - messages – Issue with Repetition of Resolutions fields
Context Description (Jean-Paul): We have noticed that we sometimes receive multiple occurrences of the description of a resolution for the same language. It seems to be used to provide long descriptions of resolutions. I think this a misuse (as I think we made the resolution description repetitive to support multiple languages and not to support long texts). Shouldn’t we clarify market practice for that and potentially submit a CR to increase resolution description size if really needed? This might create issues and propagate bad habits.
A fact finding exercise is required to analyse the situation and see whether it is necessary to increase the length.
FR is confronted to that issue indeed and support the need to revise the size of the resolution “Description” field .
Action: NMPGs to collect information on current usage.
[bookmark: _Toc127882202]AOB
DTCC has an issue with the date and period format change CR. Is there an appetite to bring back the date/time format for posting date and original posting date?
The US realised that posting date had the “Time” part removed at the last SR2023 maintenance exercise whilst time is actually used by DTCC.  The US would like a CR in SR2024 to bring the “time” component back in PostingDate (and OriginalPostingDate in ISO 20022).

Next CA WG meeting:  March 14, 2023 from 2:00 to 4:00 PM CET

 ------------------------ End of the Meeting Minutes ---------------
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CA469 - Process CA instructions partially



Account servicers for elective events where the issuer/offeror or its agent will only accept instructions on settled positions may choose to handle instructions from the clients on pending/traded positions in three different ways. These are outlined below:

1) An account servicer may reject the instruction if the account does not have the full instructed quantity available.

2) An account servicer may keep the instruction pending, until the account receives sufficient securities to cover the full instructed quantity, or the period of action ends, and the instruction is rejected.

3) An account servicer may bilaterally agree with an account holder to process CA instructions partially. This means that the account servicer will accept part of the instruction, for the quantity available on the account, and keep the remaining part of the instruction pending. The CA instruction will remain pending until additional securities are received, and the account servicer can partially accept the instruction for these additional securities. This is an ongoing process which continues until the full instructed quantity has been accepted or the remaining part of the CA instruction is rejected at the end of the period of action.

Practices 2 and 3 above rely on a bilateral agreement between the account servicer and account owner. Including them in global market practice does not mean that practice 1 above is not equally valid and/or recommended.

In case the parties have agreed to process CA instructions on a partial execution basis as per practice 3, the status of MT565 instructions should be confirmed via MT567 as following:

· as long as the instruction is in good order, the part of the instruction that the account servicer can execute/block should be advised as “accepted for further processing” (:25D::IPRC//PACK);

· part of the instruction that the account servicer cannot execute/block should be advised as pending with the relevant reason (:25D::IPRC//PEND and :24B::PEND//PENR or :24B::PEND//LACK);	Comment by Strandberg, Christine: Should both reason codes be possible to use in practice 3, or should only PENR be included in the MP?

· as soon as a pending receipt settlement instruction is settled, either fully or partially (e.g. in case of partial settlement), thus increasing the settled position, that part of the original corporate action instruction should be confirmed by issuing a MT567 with status “accepted for further processing” (:25D::IPRC//PACK);

· at the end of the election period, if any part of the instruction is still pending, that part of the original corporate action instruction should be rejected (:25D::IPRC//REJT and :24B::REJT//LACK).



As a way of an example:

1. The account owner:

· has a settled position of 10 securities 

· has an outstanding receipt to acquire 5 securities 

· sends an instruction (non-default option) for 15 securities

· the pending receipt settles partially for 2 securities

· at the end of the election period, the pending receipt is still outstanding for 3 securities



a. The account owner will send a MT565 instruction with a QINS = 15

b. Upon receipt of the instruction, the account servicer will issue:

· an MT567 with :25D::IPRC//PACK for 10 securities (STAQ = 10); 

· an MT567 with :25D::IPRC//PEND and :24B::PEND//PENR or LACK for 5 securities (STAQ = 5);	Comment by Strandberg, Christine: See above comment/question.

c. As soon as the pending receipt settlement instruction is partially settled for 2 securities, the account servicer will issue a MT567 with :25D::IPRC//PACK for 2 securities (STAQ = 2);

d. At the end of the election period, the account servicer will issue a MT567 with :25D::IPRC//REJT and :24B::REJT//LACK for 3 securities (STAQ = 3)



2. The account owner:

· has a settled position of 10 securities 

· has an outstanding receipt to acquire 3 securities and an outstanding delivery to sell 4

· instructs (non-default option) on the eligible holding of 9 securities

· the pending receipt settles partially for 2 securities

· the pending delivery settles fully

· at the end of the election period, the pending receipt is still outstanding for 1 security



a. The account owner will send a MT565 instruction with a QINS = 9

b. Upon receipt of the instruction, the account servicer will issue:

· a MT567 with :25D::IPRC//PACK for 6 securities (STAQ = 6);

· a MT567 with :25D::IPRC//PEND and :24B::PEND//PENR or LACK for 3 securities (STAQ = 3);	Comment by Strandberg, Christine: See above comment/question.

c. As soon as the pending receipt settlement transaction is partially settled for 2 securities, the account servicer will issue a MT567 with :25D::IPRC//PACK for 2 securities (STAQ =2);

d. At the end of the election period, the account servicer will issue a MT567 with :25D:: IPRC//REJT and 24B::REJT//LACK for 1 security (STAQ = 1)








image3.emf
CA512_DRIP with  interim_NL.docx


CA512_DRIP with interim_NL.docx
DRIP with interim securities

		[bookmark: _Toc64561472]MT 564 Corporate Action Notification (Event 1)



		

		

		

		

		

		

		



		M

		Mandatory Sequence A General Information



		

		

		:16R:

		GENL

		Start of Block



		M

		

		:20C::

		CORP//BE220120100110

		Corporate Action Reference



		M

		

		:20C::

		SEME//BEV2010020200430

		Sender's Message Reference



		O

		

		:20C::

		COAF//BI01593212345

		Official Corporate Action Event Reference



		M

		

		:23G:

		NEWM

		Function of the message (here, new message)



		M

		

		:22F::

		CAEV//RHDI

		Corporate Action Event Indicator



		O

		

		:22F::

		CAEP//DISN

		Corporate Action Event Processing



		M

		

		:22F::

		CAMV//MAND

		Mandatory/Voluntary Indicator



		M

		

		:25D::

		PROC//COMP

		Processing Status



		

		

		:16S:

		GENL

		End Of Block



		M

		End of Sequence A General Information



		M

		Mandatory Sequence B Underlying Securities



		

		

		:16R:

		USECU

		Start of Block



		M

		

		:35B:

		ISIN NL0000009355

		Identification of the Financial Instrument



		M

		

		Mandatory Repetitive Subsequence B2 Account Information



		

		

		:16R:

		ACCTINFO

		Start of Block



		M

		

		:97A::

		SAFE//98-0112441-05

		Safekeeping Account



		O

		

		:93B::

		ELIG//UNIT/9500,

		Total Eligible For Corporate Action Balance



		

		

		:16S:

		ACCTINFO

		End Of Block



		M

		

		End of Subsequence B2 Account Information

		



		

		

		:16S:

		USECU

		End Of Block



		M

		End of Mandatory Sequence B Underlying Securities

		



		M

		Optional Sequence D Corporate Actions Details

		



		

		

		:16R:

		CADETL

		Start of Block



		M

		

		:98A::

		XDTE//20YY1110

		Ex-Dividend or Distribution Date/Time



		M

		

		:98A::

		RDTE//20YY1111

		Record Date/Time



		O

		

		:22F::

		DIVI//INTE

		Dividend Type Indicator (example)



		M

		

		:22F::

		RHDI//DRIP

		Intermediate Securities Distribution Type Indicator



		

		

		:16S:

		CADETL

		End Of Block



		M

		End of Sequence D Corporate Actions Details

		



		O

		

		Optional Repetitive Sequence E Corporate Action Options



		

		

		:16R:

		CAOPTN

		Start of Block



		M

		

		:13A::

		CAON//001

		CA Option Number



		M

		

		:22F::

		CAOP//SECU

		Corporate Action Option Code Indicator



		M

		

		:17B::

		DFLT//Y

		Default Processing Flag



		O

		

		:98A::

		EXPI//20YY1207

		Expiry Date



		O

		

		

		Optional Repetitive Subsequence E1 Securities Movement



		M

		

		:16R:

		SECMOVE

		Start of Block



		M

		

		:22H::

		CRDB//CRED

		Credit/Debit Indicator



		M

		

		:35B:

		ISIN NL0009311588

		Identification of the Financial Instrument



		O

		

		:36B::

		ENTL//UNIT/9500,

		Quantity to be credited



		M

		

		:92D::

		ADEX//1,/1,

		Additional for Existing Securities



		M

		

		:98A::

		PAYD//20YY1115

		Payment Date/Time



		M

		

		:16S:

		SECMOVE

		End Of Block



		O

		

		

		End of Subsequence E1 Securities Movement

		



		

		

		:16S:

		CAOPTN

		End Of Block



		O

		

		End of Sequence E Corporate Action Options

		

























		[bookmark: _Toc64561473]MT 564 Corporate Action Notice of Entitlement (Event 1)



		

		

		

		

		

		

		

		



		M

		Mandatory Sequence A General Information

		



		

		

		:16R:

		GENL

		Start of Block



		M

		

		:20C::

		CORP//BE220120100110

		Corporate Action Reference



		M

		

		:20C::

		SEME//BEV2010020200539

		Sender's Message Reference



		O

		

		:20C::

		COAF//BI01593212345

		Official Corporate Action Event Reference



		M

		

		:23G:

		REPE

		Replacement with entitlement



		M

		

		:22F::

		CAEV//RHDI

		Corporate Action Event Indicator



		O

		

		:22F::

		CAEP//DISN

		Corporate Action Event Processing



		M

		

		:22F::

		CAMV//MAND

		Mandatory/Voluntary Indicator



		M

		

		:25D::

		PROC//COMP

		Processing Status



		O

		

		Optional Repetitive Subsequence A1 Linkages

		



		

		

		:16R:

		LINK

		Start of Block



		R

		

		:13A::

		LINK//564

		Previously sent message type 



		M

		

		:20C::

		PREV//BEV2010020200430

		Previously sent message reference



		

		

		:16S:

		LINK

		End of Block



		O

		

		End of Subsequence A1 Linkages

		



		

		

		:16S:

		GENL

		End Of Block



		M

		End of Sequence A General Information

		



		M

		Mandatory Sequence B Underlying Securities

		



		

		

		:16R:

		USECU

		Start of Block



		M

		

		:35B:

		ISIN NL0000009355

		Identification of the Financial Instrument



		M

		

		Mandatory Repetitive Subsequence B2 Account Information



		

		

		:16R:

		ACCTINFO

		Start of Block



		M

		

		:97A::

		SAFE//98-0112441-05

		Safekeeping Account



		M

		

		:93B::

		ELIG//UNIT/9500,

		Total Eligible For Corporate Action Balance



		

		

		:16S:

		ACCTINFO

		End Of Block



		M

		

		End of Subsequence B2 Account Information

		



		

		

		:16S:

		USECU

		End Of Block



		M

		End of Mandatory Sequence B Underlying Securities

		



		M

		Optional Sequence D Corporate Actions Details

		



		

		

		:16R:

		CADETL

		Start of Block



		M

		

		:98A::

		XDTE//20YY1110

		Ex-Dividend or Distribution Date/Time



		M

		

		:98A::

		RDTE//20YY1112

		Record Date/Time



		O

		

		:22F::

		DIVI//INTE

		Dividend Type Indicator



		M

		

		:22F::

		RHDI//DRIP

		Intermediate Securities Distribution Type Indicator



		O

		

		:22F::

		ADDB//CAPA

		The message is a preliminary advice of payment



		

		

		:16S:

		CADETL

		End Of Block



		M

		End of Sequence D Corporate Actions Details

		



		O

		

		Optional Repetitive Sequence E Corporate Action Options



		

		

		:16R:

		CAOPTN

		Start of Block



		M

		

		:13A::

		CAON//001

		CA Option Number



		M

		

		:22F::

		CAOP//SECU

		Corporate Action Option Code Indicator



		M

		

		:17B::

		DFLT//Y

		Default Processing Flag



		O

		

		:98A::

		EXPI//20YY1207

		Expiry Date



		O

		

		

		Optional Repetitive Subsequence E1 Securities Movement



		M

		

		:16R:

		SECMOVE

		Start of Block



		M

		

		:22H::

		CRDB//CRED

		Credit/Debit Indicator



		M

		

		:35B:

		ISIN NL0009311588

		Identification of the Financial Instrument



		M

		

		:36B::

		ENTL//UNIT/9500,

		Quantity of new shares to be posted



		M

		

		:92D::

		ADEX//1,/1,

		Additional for Existing Securities



		M

		

		:98A::

		PAYD//20YY1115

		Payment Date/Time



		M

		

		:16S:

		SECMOVE

		End Of Block



		O

		

		

		End of Subsequence E1 Securities Movement

		



		

		

		:16S:

		CAOPTN

		End Of Block



		O

		

		End of Sequence E Corporate Action Options

		









		[bookmark: _Toc64561474]MT 566

Corporate Action Confirmation (Event 1)



		

		

		

		

		

		

		

		



		M

		Mandatory Sequence A General Information

		



		

		

		:16R:

		GENL

		Start of Block



		M

		

		:20C::

		CORP//BE220120100110

		Corporate Action Reference



		M

		

		:20C::

		SEME//BEV2010020200639

		Sender's Message Reference



		O

		

		:20C::

		COAF//BI01593212345

		Official Corporate Action Event Reference



		M

		

		:23G:

		NEWM

		Function of the message (here, new message)



		M

		

		:22F::

		CAEV//RHDI

		Corporate Action Event Indicator



		O

		

		Optional Repetitive Subsequence A1 Linkages

		



		

		

		:16R:

		LINK

		Start of Block



		R

		

		:13A::

		LINK//564

		Previously sent message type 



		M

		

		:20C::

		PREV//BEV2010020200539

		Previously sent message reference



		

		

		:16S:

		LINK

		End of Block



		O

		

		End of Subsequence A1 Linkages

		



		

		

		:16S:

		GENL

		End Of Block



		M

		End of Sequence A General Information

		



		M

		Mandatory Sequence B Underlying Securities

		



		

		

		:16R:

		USECU

		Start of Block



		M

		

		:97A::

		SAFE//98-0112441-05

		Safekeeping Account



		M

		

		:35B:

		ISIN NL0000009355

		Identification of the Financial Instrument



		O

		

		:93B::

		ELIG//UNIT/9500,

		Eligible unit balance



		M

		

		:93B::

		CONB//UNIT/9500,

		Confirmed unit balance



		

		

		:16S:

		USECU

		End Of Block



		M

		End of Mandatory Sequence B Underlying Securities

		



		M

		Optional Sequence C Corporate Actions Details

		



		

		

		:16R:

		CADETL

		Start of Block



		M

		

		:98A::

		XDTE//20YY1110

		Ex-Dividend or Distribution Date/Time



		M

		

		:98A::

		RDTE//20YY1112

		Record Date/Time



		O

		

		:22F::

		DIVI//INTE

		Dividend Type Indicator



		M

		

		

		:22F::

		RHDI//DRIP

		Intermediate Securities Distribution Type Indicator



		

		

		

		:16S:

		CADETL

		End Of Block



		M

		End of Sequence C Corporate Actions Details

		



		M

		

		Mandatory Sequence D Corporate Action Confirmation

		



		

		

		

		:16R:

		CACONF

		Start of Block



		M

		

		

		:13A::

		CAON//001

		CA Option Number



		M

		

		

		:22F::

		CAOP//SECU

		Corporate Action Option Code Indicator



		O

		

		

		:98A::

		EXPI//20YY1207

		Expiry Date



		M

		

		

		Optional Repetitive Subsequence D1 Securities Movement



		

		

		

		:16R:

		SECMOVE

		Start of Block



		M

		

		

		:22H::

		CRDB//CRED

		Credit/Debit Indicator



		M

		

		

		:35B:

		ISIN NL0009311588

		Identification of the Financial Instrument



		M

		

		

		:36B::

		PSTA//UNIT/9500,

		Posting Quantity



		M

		

		

		:92D::

		ADEX//1,/1,

		Additional for Existing Securities



		M

		

		

		:98A::

		POST//20YY1115

		Posting Date/Time



		O

		

		

		:98A::

		PAYD//20YY1115



		Payment Date/Time





		

		

		

		:16S:

		SECMOVE

		End Of Block



		M

		

		

		End of Subsequence D1 Securities Movement

		



		

		

		

		:16S:

		CACONF

		End Of Block



		









		

		End of Mandatory Sequence D Corporate Action Confirmation
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		M

		Mandatory Sequence A General Information

		



		

		

		

		:16R:

		GENL

		Start of Block



		M

		

		

		:20C::

		CORP//BE320120100110

		Corporate Action Reference



		M

		

		

		:20C::

		SEME//BEV3010020200430

		Sender's Message Reference



		O

		

		

		:20C::

		COAF//BI01593212345

		Official Corporate Action Event Reference



		M

		

		

		:23G:

		NEWM

		Function of the message (here, new message)



		M

		

		

		:22F::

		CAEV//DRIP

		Corporate Action Event Indicator



		O

		

		

		:22F::

		CAEP//REOR

		Corporate Action Event Processing



		M

		

		

		:22F::

		CAMV//CHOS

		Mandatory/Voluntary Indicator



		M

		

		

		:25D::

		PROC//COMP

		Processing Status



		O

		

		Optional Repetitive Subsequence A1 Linkages

		



		

		

		

		:16R:

		LINK

		Start of Block



		R

		

		

		:13A::

		LINK//564

		Message Type



		M

		

		

		:20C::

		CORP//BE220120100110

		Corporate action reference of the 1st event distribution.



		

		

		

		:16S:

		LINK

		End of Block



		O

		

		End of Subsequence A1 Linkages

		



		

		

		

		:16S:

		GENL

		End Of Block



		M

		End of Sequence A General Information

		



		M

		Mandatory Sequence B Underlying Securities

		



		

		

		

		:16R:

		USECU

		Start of Block



		M

		

		

		:35B:

		ISIN NL0009311588

		Identification of the Financial Instrument



		M

		

		Mandatory Repetitive Subsequence B2 Account Information



		

		

		

		:16R:

		ACCTINFO

		Start of Block



		M

		

		

		:97A::

		SAFE//98-0112441-05

		Safekeeping Account



		O

		

		

		:93B::

		ELIG//UNIT/9500,

		Total Eligible For Corporate Action Balance



		

		

		

		:16S:

		ACCTINFO

		End Of Block



		M

		

		End of Subsequence B2 Account Information

		



		

		

		

		:16S:

		USECU

		End Of Block



		M

		End of Mandatory Sequence B Underlying Securities

		



		

			Comment by Mariangela FUMAGALLI: Sequence D is missing in the template. Do we want to report anything in it? According to SRDII, we should report the ECPD …

		



		O

		

		Optional Repetitive Sequence E Corporate Action Options



		

		

		

		:16R:

		CAOPTN

		Start of Block



		M

		

		

		:13A::

		CAON//001

		CA Option Number



		M

		

		

		:22F::

		CAOP//CASH

		Corporate Action Option Code Indicator



		R

		

		

		:11A::

		OPTN//EUR

		Currency offered



		M

		

		

		:17B::

		DFLT//Y

		Default Processing Flag



		O

		

		

		:98C::

		RDDT//20YY1203180000

		Response deadline date/time



		O

		

		

		:98C::

		MKDT//20YY1207180000

		Market Deadline Date



		R

		

		

		:69A::

		PWAL//20YY1115/20YY1207

		Period of action



		O

		

		

		Optional Repetitive Subsequence E1 Securities Movement



		M

		

		

		:16R:

		SECMOVE

		Start of Block



		M

		

		

		:22H::

		CRDB//DEBT

		Credit/Debit Indicator



		M

		

		

		:35B:

		ISIN NL0009311588

		Identification of the Financial Instrument



		O

		

		

		:36B::

		ENTL//UNIT/9500,

		Quantity to be debited



		M

		

		

		:98A::

		PAYD//20YY1215

		Payment Date/Time



		M

		

		

		:16S:

		SECMOVE

		End Of Block



		O

		

		

		End of Subsequence E1 Securities Movement

		



		O

		

		

		Optional Repetitive Subsequence E2 Cash Movement

		



		

		

		

		:16R:

		CASHMOVE

		Start of Block



		M

		

		

		:22H::

		CRDB//CRED

		Credit/Debit Indicator



		O

		

		

		:19B::

		GRSS//EUR1852,5

		Gross amount



		O

		

		

		:19B::

		TAXR//EUR277,88

		Tax amount



		O

		

		

		:19B::

		NETT//EUR1574,62

		Net amount



		M

		

		

		:98A::

		PAYD//20YY1215

		Payment Date/Time



		M

		

		

		:92F::

		GRSS//EUR0,195

		Gross dividend rate



		M

		

		

		:92F::

		NETT//EUR0,16575

		Net dividend rate



		O

		

		

		:92A::

		TAXR//15, 

		Tax rate



		

		

		

		:16S:

		CASHMOVE

		End Of Block



		O

		

		

		End of Subsequence E2 Cash Movement

		



		

		

		

		:16S:

		CAOPTN

		End Of Block



		O

		

		End of Sequence E Corporate Action Options

		



		O

		

		Optional Repetitive Sequence E Corporate Action Options



		

		

		

		:16R:

		CAOPTN

		Start of Block



		M

		

		

		:13A::

		CAON//002

		CA Option Number



		M

		

		

		:22F::

		CAOP//SECU

		Corporate Action Option Code Indicator



		M

		

		

		:17B::

		DFLT//N

		Default Processing Flag



		O

		

		

		:98C::

		RDDT//20YY1203180000

		Response deadline date/time



		O

		

		

		:98C::

		MKDT//20YY1207180000

		Market Deadline Date



		R

		

		

		:69A::

		PWAL//20YY1115/20YY1207

		Period of action



		O

		

		

		Optional Repetitive Subsequence E1 Securities Movement



		M

		

		:16R:

		SECMOVE

		Start of Block



		M

		

		:22H::

		CRDB//DEBT

		Credit/Debit Indicator



		M

		

		:35B:

		ISIN NL0009311588

		Identification of the Financial Instrument



		O

		

		:36B::

		ENTL//UNIT/9500,

		Quantity to be debited



		M

		

		:98A::

		PAYD//20YY1215

		Payment Date/Time



		M

		

		:16S:

		SECMOVE

		End Of Block



		O

		

		

		End of Subsequence E1 Securities Movement

		



		O

		

		

		Optional Repetitive Subsequence E1 Securities Movement



		M

		

		:16R:

		SECMOVE

		Start of Block



		M

		

		:22H::

		CRDB//CRED

		Credit/Debit Indicator



		M

		

		:35B:

		ISIN NL0000009355

		Identification of the Financial Instrument



		O

		

		22F ::

		DISF//CINL

		Disposition of Fractions



		O

		

		:90E ::

		PRPP//UKWN

		Generic Cash Price Paid per Product



		O

		

		:92K::

		NEWO//UKWN

		New Securities to Underlying Securities



		O

		

		:92A ::

		CHAR//0,5

		Charges / Fees[footnoteRef:1] [1:  This field should record the commissions/fees, in percentage, applied by the entity offering the reinvestment opportunity. ] 




		M

		

		:98A::

		PAYD//20YY1215

		Payment Date/Time



		M

		

		:16S:

		SECMOVE

		End Of Block



		O

		

		

		End of Subsequence E1 Securities Movement

		



		

		

		:16S:

		CAOPTN

		End Of Block



		O

		

		End of Sequence E Corporate Action Options
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		M

		Mandatory Sequence A General Information

		



		

		

		:16R:

		GENL

		Start of Block



		M

		

		:20C::

		CORP//BE320120100110

		Corporate Action Reference



		M

		

		:20C::

		SEME//BEV3010020200431

		Sender's Message Reference



		O

		

		:20C::

		COAF//BI01593212345

		Official Corporate Action Event Reference



		M

		

		:23G:

		NEWM

		Function of the message (here, new message)



		M

		

		:22F::

		CAEV//DRIP

		Corporate Action Event Indicator



		

		

		

		



		M

		Mandatory Sequence B Underlying Securities

		



		

		

		:16R:

		USECU

		Start of Block



		R

		

		:35B:

		ISIN NL0009311588

		Identification of the Financial Instrument



		M

		

		Mandatory Repetitive Subsequence B2 Account Information



		

		

		:16R:

		ACCTINFO

		Start of Block



		M

		

		:97A::

		SAFE//98-0112441-05

		Safekeeping Account



		O

		

		:93B::

		ELIG//UNIT/9500,

		Total Eligible For Corporate Action Balance



		

		

		:16S:

		ACCTINFO

		End Of Block



		M

		

		End of Subsequence B2 Account Information

		



		

		

		:16S:

		USECU

		End Of Block



		M

		End of Mandatory Sequence B Underlying Securities

		



		M

		Mandatory Sequence D Corporate Actions Instruction

		



		

		

		:16R:

		CAINST

		Start of Block



		M

		

		:13A::

		CAON//002

		CA Option Number



		M

		

		:22F::

		CAOP//SECU

		Corporate Action Option Code Indicator



		O

		

		:35B:

		ISIN NL0000009355

		Identification of the Financial Instrument



		M

		

		:36B::

		QINS//UNIT/9500,

		Quantity of securities instructed



		

		

		:16S:

		CAINST

		End Of Block



		M

		End of Sequence D Corporate Actions Details
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		M

		Mandatory Sequence A General Information

		



		

		:16R:

		GENL

		Start of Block



		M

		:20C::

		CORP//BE320120100110

		Corporate Action Reference



		M

		:20C::

		SEME//BEV3010020200432

		Sender's Message Reference



		O

		:20C::

		COAF//BI01593212345

		Official Corporate Action Event Reference



		M

		:23G:

		INST

		Function of the message (here, reporting on an instruction status)



		M

		:22F::

		CAEV//DRIP

		Corporate Action Event Indicator



		M

		

		Mandatory Repetitive Subsequence A1 Linkages

		



		

		:16R:

		LINK

		Start of Block



		R

		:13A::

		LINK//565

		Previously received message type 



		M

		:20C::

		RELA//BEV3010020200431

		Previously received message reference



		

		:16S:

		LINK

		End of Block



		M

		

		End of Mandatory Subsequence A1 Linkages

		



		M

		

		Mandatory Repetitive Subsequence A2 Status

		



		

		:16R:

		STAT

		Start of Block



		M

		:25D::

		IPRC//PACK

		Instruction accepted for further processing



		

		:16S:

		STAT

		End of Block



		M

		

		End of Mandatory Subsequence A2 Status

		



		

		:16S:

		GENL

		End Of Block



		M

		End of Sequence A General Information

		



		M

		Optional Sequence B Corporate Action Details

		



		

		:16R:

		CADETL

		Start of Block



		M

		:13A::

		CAON//002

		CA Option Number



		M

		:22F::

		CAOP//SECU

		CA Option Code Indicator



		O

		:97A::

		SAFE//98-0112441-05

		Safekeeping Account



		O

		:35B:

		ISIN NL0000009355

		Identification of the Financial Instrument



		

		:36B::

		STAQ//UNIT/9500,

		Quantity on which the status is given



		

		:16S:

		CADETL

		End Of Block



		M

		End of Optional Sequence B Corporate Action Details
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		M

		Mandatory Sequence A General Information

		



		

		:16R:

		GENL

		Start of Block



		M

		:20C::

		CORP//BE220120100110

		Corporate Action Reference



		M

		:20C::

		SEME//BEV3010020200539

		Sender's Message Reference



		O

		:20C::

		COAF//BI01593212345

		Official Corporate Action Event Reference



		M

		:23G:

		REPL

		Replacement  



		M

		:22F::

		CAEV//DRIP

		Corporate Action Event Indicator



		M

		:22F::

		CAMV//CHOS

		Mandatory/Voluntary Indicator



		M

		:25D::

		PROC//COMP

		Processing Status



		O

		Optional Repetitive Subsequence A1 Linkages

		



		

		:16R:

		LINK

		Start of Block



		R

		:13A::

		LINK//564

		Previously sent message type 



		M

		:20C::

		PREV//BEV3010020200430

		Previously sent message reference



		

		:16S:

		LINK

		End of Block



		O

		End of Subsequence A1 Linkages

		



		

		:16S:

		GENL

		End Of Block



		M

		End of Sequence A General Information

		



		M

		Mandatory Sequence B Underlying Securities

		



		

		:16R:

		USECU

		Start of Block



		M

		:35B:

		ISIN NL0009311588

		Identification of the Financial Instrument



		M

		Mandatory Repetitive Subsequence B2 Account Information



		

		:16R:

		ACCTINFO

		Start of Block



		M

		:97A::

		SAFE//98-0112441-05

		Safekeeping Account



		M

		:93B::

		ELIG//UNIT/9500,

		Total Eligible For Corporate Action Balance



		

		:16S:

		ACCTINFO

		End Of Block



		M

		End of Subsequence B2 Account Information

		



		

		:16S:

		USECU

		End Of Block



		M

		End of Mandatory Sequence B Underlying Securities

		



		

		

		



		

		

		



		O

		

		Optional Repetitive Sequence E Corporate Action Options



		

		

		

		:16R:

		CAOPTN

		Start of Block



		M

		

		

		:13A::

		CAON//001

		CA Option Number



		M

		

		

		:22F::

		CAOP//CASH

		Corporate Action Option Code Indicator



		R

		

		

		:11A::

		OPTN//EUR

		Currency offered



		M

		

		

		:17B::

		DFLT//Y

		Default Processing Flag



		O

		

		

		:98C::

		RDDT//20YY1203180000

		Response deadline date/time



		O

		

		

		:98C::

		MKDT//20YY1207180000

		Market Deadline Date



		R

		

		

		:69A::

		PWAL//20YY1115/20YY1207

		Period of action



		O

		

		

		Optional Repetitive Subsequence E1 Securities Movement



		M

		

		:16R:

		SECMOVE

		Start of Block



		M

		

		:22H::

		CRDB//DEBT

		Credit/Debit Indicator



		M

		

		:35B:

		ISIN NL0009311588

		Identification of the Financial Instrument



		M

		

		:36B::

		ENTL//UNIT/9500,

		Quantity to be debited



		M

		

		:98A::

		PAYD//20YY1215

		Payment Date/Time



		M

		

		:16S:

		SECMOVE

		End Of Block



		O

		

		

		End of Subsequence E1 Securities Movement

		



		O

		

		

		Optional Repetitive Subsequence E2 Cash Movement

		



		

		

		

		:16R:

		CASHMOVE

		Start of Block



		M

		

		

		:22H::

		CRDB//CRED

		Credit/Debit Indicator



		O

		

		

		:19B::

		GRSS//EUR1852,5

		Gross amount



		O

		

		

		:19B::

		TAXR//EUR277,88

		Tax amount



		O

		

		

		:19B::

		NETT//EUR1574,62

		Net amount



		M

		

		

		:98A::

		PAYD//20YY1215

		Payment Date/Time



		M

		

		

		:92F::

		GRSS//EUR0,195

		Gross dividend rate



		M

		

		

		:92F::

		NETT//EUR0,16575

		Net dividend rate



		O

		

		

		:92A::

		TAXR//15, 

		Tax rate



		

		

		

		:16S:

		CASHMOVE

		End Of Block



		O

		

		

		End of Subsequence E2 Cash Movement

		



		O

		Optional Repetitive Sequence E Corporate Action Options



		

		:16R:

		CAOPTN

		Start of Block



		M

		:13A::

		CAON//002

		CA Option Number



		M

		:22F::

		CAOP//SECU

		Corporate Action Option Code Indicator



		M

		:17B::

		DFLT//N

		Default Processing Flag



		O

		:98A::

		RDDT//20YY1203180000

		Response deadline date/time



		O

		:98A::

		MKDT//20YY1207180000

		Market Deadline Date



		R

		:69A::

		PWAL//20YY1115/20YY1207

		Period of action



		O

		

		Optional Repetitive Subsequence E1 Securities Movement



		M

		:16R:

		SECMOVE

		Start of Block



		M

		:22H::

		CRDB//DEBT

		Credit/Debit Indicator



		M

		:35B:

		ISIN NL0009311588

		Identification of the Financial Instrument



		O

		:36B::

		ENTL//UNIT/9500,

		Quantity to be debited



		M

		:98A::

		PAYD//20YY1215

		Payment Date/Time



		M

		:16S:

		SECMOVE

		End Of Block



		O

		

		End of Subsequence E1 Securities Movement

		



		O

		

		Optional Repetitive Subsequence E1 Securities Movement



		M

		:16R:

		SECMOVE

		Start of Block



		M

		:22H::

		CRDB//CRED

		Credit/Debit Indicator



		M

		:35B:

		ISIN NL0000009355

		Identification of the Financial Instrument



		O

		:36B::

		ENTL//UNIT/100,

		Quantity of new shares to be posted



		O

		22F ::

		DISF//CINL

		Disposition of Fractions



		O

		:90B ::

		PRPP//ACTU/EUR15,6679[footnoteRef:2] [2:  We recommend to report in PRPP the execution price at which the additional securities have been acquired, to allow the information to be propagated in the chain in a straight-through processing mode and meet all relevant reporting requirements towards the final investor.] 


		Generic Cash Price Paid per Product



		O

		:90B ::

		CINL//ACTU/EUR15,7462[footnoteRef:3] [3:  The “cash in lieu” price should be the price, inclusive of any fees/commissions applied by the entity offering the reinvestment, at which fractional entitlements will be paid.] 


		Cash in Lieu of Shares Price



		M

		:92D::

		NEWO//1,/95,

		New Securities to Underlying Securities



		O

		:92A ::

		CHAR//0,5

		Charges/Fees



		M

		:98A::

		PAYD//20YY1215

		Payment Date/Time



		M

		:16S:

		SECMOVE

		End Of Block



		O

		

		End of Subsequence E1 Securities Movement

		



		

		:16S:

		CAOPTN

		End Of Block



		O

		End of Sequence E Corporate Action Options
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		M

		Mandatory Sequence A General Information

		



		

		:16R:

		GENL

		Start of Block



		M

		:20C::

		CORP//BE220120100110

		Corporate Action Reference



		M

		:20C::

		SEME//BEV3010020200639

		Sender's Message Reference



		O

		:20C::

		COAF//BI01593212345

		Official Corporate Action Event Reference



		M

		:23G:

		NEWM

		Function of the message (here, new message)



		M

		:22F::

		CAEV//DRIP

		Corporate Action Event Indicator



		O

		

		Optional Repetitive Subsequence A1 Linkages

		



		

		:16R:

		LINK

		Start of Block



		R

		:13A::

		LINK//564

		Previously sent message type 



		M

		:20C::

		PREV//BEV3010020200539

		Previously sent message reference



		

		:16S:

		LINK

		End of Block



		O

		

		End of Subsequence A1 Linkages

		



		

		:16S:

		GENL

		End Of Block



		M

		End of Sequence A General Information

		



		M

		Mandatory Sequence B Underlying Securities

		



		

		:16R:

		USECU

		Start of Block



		M

		:97A::

		SAFE//98-0112441-05

		Safekeeping Account



		M

		:35B:

		ISIN NL0009311588

		Identification of the Financial Instrument



		O

		:93B::

		ELIG//UNIT/9500,

		Eligible unit balance



		M

		:93B::

		CONB//UNIT/9500,

		Confirmed unit balance



		

		:16S:

		USECU

		End Of Block



		M

		End of Mandatory Sequence B Underlying Securities

		



		

		

		



		M

		

		Mandatory Sequence D Corporate Action Confirmation

		



		

		:16R:

		CACONF

		Start of Block



		M

		:13A::

		CAON//002

		CA Option Number



		M

		:22F::

		CAOP//SECU

		Corporate Action Option Code Indicator



		O

		:98A::

		RDDT//20YY1203

		Response deadline date/time



		O

		:98A::

		MKDT//20YY1207

		Market Deadline Date



		M

		

		

		Optional Repetitive Subsequence D1 Securities Movement



		

		:16R:

		SECMOVE

		Start of Block



		M

		:22H::

		CRDB//DEBT

		Credit/Debit Indicator



		M

		:35B:

		ISIN NL0009311588

		Identification of the Financial Instrument



		M

		:36B::

		PSTA//UNIT/9500,

		Posting Quantity



		M

		:98A::

		POST//20YY1215

		Posting Date/Time



		

		:16S:

		SECMOVE

		End Of Block



		M

		

		

		End of Subsequence D1 Securities Movement

		



		M

		

		

		Optional Repetitive Subsequence D1 Securities Movement



		

		:16R:

		SECMOVE

		Start of Block



		M

		:22H::

		CRDB//CRED

		Credit/Debit Indicator



		M

		:35B:

		ISIN NL0000009355

		Identification of the Financial Instrument



		M

		:36B::

		PSTA//UNIT/100,

		Posting Quantity



		M

		:92D::

		NEWO//1,/95,

		New Securities to Underlying Securities



		M

		:98A::

		POST//20YY1215

		Posting Date/Time



		

		:16S:

		SECMOVE

		End Of Block



		M

		

		

		End of Subsequence D1 Securities Movement

		



		

		:16S:

		CACONF

		End Of Block
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image4.emf
CA513_revised_2023 0127.docx


CA513_revised_20230127.docx
CA513 reversal / repayment process in ISO 20022

SR2022 version



1. Scenario 1: After payment and confirmation of an event, the payment needs to be reversed (and won’t be repaid)

1. seev.036 has been sent to confirm the original payment

1. seev.035 NEWM, ADDB//REVR, must be sent to advise of the reversal. It is recommended to link this message to the confirmation of then payment that is due to be reversed	Comment by Strandberg, Christine: NEWM as the CAPA to advise of a reversal should be seen as a different message than the CAPA to advise of payment.

1. seev.039 must be sent to inform of withdrawal or cancellation (as applicable) of the original event

1. seev.037 must be sent to confirm execution of the reversal



1. Scenario 2: After payment and confirmation of an event, the payment needs to be reversed and repaid (e.g. change of rate) in the same event

1. seev.036 has been sent to confirm the original payment

1. seev.035 NEWM, ADDB//REVR, must be sent to advise of the reversal. It is recommended to link this message to the confirmation of then payment that is due to be reversed	Comment by Strandberg, Christine: NEWM as the CAPA to advise of a reversal should be seen as a different message than the CAPA to advise of payment.

1. seev.031 REPL must be sent to notify the update of the event (with the new rate)

1. seev.035 REPL may be sent to report the new entitlement (based on the new rate)

1. seev.037 must be sent to confirm execution of the reversal

1. seev.036 must be sent to confirm the new payment (based on the new rate) once booked



1. Scenario 3: After payment and confirmation of event A, the payment needs to be reversed and a new event B (e.g. change of entitlement date) needs to be advised and paid

(0) seev.036 has been sent to confirm the original payment for event A

(1) seev.035 NEWM, ADDB//REVR, must be sent to advise of the reversal. It is recommended to link this message to the confirmation of then payment that is due to be reversed	Comment by Strandberg, Christine: NEWM as the CAPA to advise of a reversal should be seen as a different message than the CAPA to advise of payment.

(2) seev.031 NEWM must be sent to notify the new event B

(3) seev.039 must be sent to inform of withdrawal or cancellation (as applicable) of the original event A

(4) seev.035 NEWM may be sent to report the entitlement in the new event B

(5) seev.037 must be sent to confirm execution of the reversal of event A

(6) seev.036 must be sent to confirm payment of the new event B once booked



SR2023 version



1) Scenario 1: After payment and confirmation of an event, the payment needs to be reversed (and won’t be repaid)

(0) seev.036 has been sent to confirm the original payment

(1) seev.035 NEWM, CAPA, ADDB//REVR, must be sent to advise of the reversal. It is recommended to link this message to the confirmation of then payment that is due to be reversed	Comment by Strandberg, Christine: NEWM as the CAPA to advise of a reversal should be seen as a different message than the CAPA to advise of payment.

(2) seev.039 must be sent to inform of withdrawal or cancellation (as applicable) of the original event

(3) seev.037 must be sent to confirm execution of the reversal



2) Scenario 2: After payment and confirmation of an event, the payment needs to be reversed and repaid (e.g. change of rate) in the same event

(0) seev.036 has been sent to confirm the original payment

(1) seev.035 NEWM, CAPA, ADDB//REVR, must be sent to advise of the reversal. It is recommended to link this message to the confirmation of then payment that is due to be reversed	Comment by Strandberg, Christine: NEWM as the CAPA to advise of a reversal should be seen as a different message than the CAPA to advise of payment.

(2) seev.031 REPL must be sent to notify the update of the event (with the new rate)

(3) seev.035 REPL ENTL may be sent to report the updated proceeds (recommended to be sent if the proceeds were included in the previously sent seev.035 NEWM ENTL)

(4) seev.035 REPL CAPA may be sent to report the new entitlement (based on the new rate)

(5) seev.037 must be sent to confirm execution of the reversal

(6) seev.036 must be sent to confirm the new payment (based on the new rate) once booked



3) Scenario 3: After payment and confirmation of an event A, the payment needs to be reversed and a new event (e.g. change of entitlement date) needs to be advised and paid

(0) seev.036 has been sent to confirm the original payment for event A

(1) seev.035 NEWM, CAPA, ADDB//REVR, must be sent to advise of the reversal. It is recommended to link this message to the confirmation of then payment that is due to be reversed	Comment by Strandberg, Christine: NEWM as the CAPA to advise of a reversal should be seen as a different message than the CAPA to advise of payment.

(2) seev.031 NEWM must be sent to notify the new event B

(3) seev.039 must be sent to inform of withdrawal or cancellation (as applicable) of the original event A

(4) seev.035 NEWM ENTL must be sent to report the entitlement in the new event B

(5) seev.035 NEWM CAPA may be sent to report the entitlement in the new event B

(6) seev.037 must be sent to confirm execution of the reversal of event A

(7) seev.036 must be sent to confirm payment of the new event B once booked






CA513 reversal / repayment process in ISO 15022

SR2022 version



1) Scenario 1: After payment and confirmation of an event, the payment needs to be reversed (and won’t be repaid)

(0) MT566 NEWM has been sent to confirm the original payment

(1) MT564 ADDB, ADDB//CAPA, ADDB//REVR, must be sent to advise of the reversal. It is recommended to link this message to the confirmation of then payment that is due to be reversed

(2) MT564 WITH/CANC must be sent to inform of withdrawal or cancellation (as applicable) of the original event

(3) MT566 REVR must be sent to confirm execution of the reversal



2) Scenario 2: After payment and confirmation of an event, the payment needs to be reversed and repaid (e.g. change of rate) in the same event

(0) MT566 NEWM has been sent to confirm the original payment

(1) MT564 ADDB, ADDB//CAPA, ADDB//REVR, must be sent to advise of the reversal. It is recommended to link this message to the confirmation of then payment that is due to be reversed	Comment by Strandberg, Christine: Please note that REPE is often used instead of ADDB. 

(2) MT564 REPE must be sent to notify the update of the event (with the new rate)

(3) MT564 REPE, ADDB//CAPA may be sent to report the new entitlement (based on the new rate)

(4) MT566 REVR must be sent to confirm execution of the reversal

(5) MT566 NEWM must be sent to confirm the new payment (based on the new rate) once booked



3) Scenario 3: After payment and confirmation of an event A, the payment needs to be reversed and a new event (e.g. change of entitlement date) needs to be advised and paid

(8) MT566 NEWM has been sent to confirm the original payment for event A

(9) MT564 ADDB, ADDB//CAPA, ADDB//REVR, must be sent to advise of the reversal. It is recommended to link this message to the confirmation of then payment that is due to be reversed	Comment by Strandberg, Christine: Please note that REPE is often used instead of ADDB. 

(10) MT564 NEWM must be sent to notify the new event B

(11) MT564 WITH/CANC must be sent to inform of withdrawal or cancellation (as applicable) of the original event A

(12) MT564 REPE must be sent to report the entitlement in the new event B

(13) MT564 REPE, ADDB//CAPA, may be sent to report the entitlement in the new event B

(14) MT566 REVR must be sent to confirm execution of the reversal of event A

(15) MT566 NEWM must be sent to confirm payment of the new event B once booked



SR2023 version



1) Scenario 1: After payment and confirmation of an event, the payment needs to be reversed (and won’t be repaid)

(0) MT566 NEWM has been sent to confirm the original payment

(1) MT564 REPE, ADDB//CAPA, ADDB//REVR, must be sent to advise of the reversal. It is recommended to link this message to the confirmation of then payment that is due to be reversed	Comment by Strandberg, Christine: Market practice changed as of SR2023.

(2) MT564 WITH/CANC must be sent to inform of withdrawal or cancellation (as applicable) of the original event

(3) MT566 REVR must be sent to confirm execution of the reversal



2) Scenario 2: After payment and confirmation of an event, the payment needs to be reversed and repaid (e.g. change of rate) in the same event

(0) MT566 NEWM has been sent to confirm the original payment

(1) MT564 REPE, ADDB//CAPA, ADDB//REVR, must be sent to advise of the reversal. It is recommended to link this message to the confirmation of then payment that is due to be reversed	Comment by Strandberg, Christine: Market practice changed as of SR2023.

(2) MT564 REPE must be sent to notify the update of the event (with the new rate)

(3) MT564 REPE, ADDB//CAPA may be sent to report the new entitlement (based on the new rate)

(4) MT566 REVR must be sent to confirm execution of the reversal

(5) MT566 NEWM must be sent to confirm the new payment (based on the new rate) once booked



3) Scenario 3: After payment and confirmation of an event A, the payment needs to be reversed and a new event (e.g. change of entitlement date) needs to be advised and paid

(0) MT566 NEWM has been sent to confirm the original payment for event A

(1) MT564 REPE, ADDB//CAPA, ADDB//REVR, must be sent to advise of the reversal. It is recommended to link this message to the confirmation of then payment that is due to be reversed	Comment by Strandberg, Christine: Market practice changed as of SR2023.

(2) MT564 NEWM must be sent to notify the new event B

(3) MT564 WITH/CANC must be sent to inform of withdrawal or cancellation (as applicable) of the original event A

(4) MT564 REPE must be sent to report the entitlement in the new event B

(5) MT564 REPE, ADDB//CAPA, may be sent to report the entitlement in the new event B

(6) MT566 REVR must be sent to confirm execution of the reversal of event A

(7) MT566 NEWM must be sent to confirm payment of the new event B once booked
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CA519_DTCH_ProcessingInstructions_v3.docx






CA519 – Instruction processing for Dutch Auctions

Following the announcement of the acceptance price of a Dutch auction (DTCH), the account servicer should announce such price via an updated notification. MT564 and This will inform any account owners whose offer price does not meet the price requirements that their instructions will be disregarded, i.e. securities won’t be tendered but unblocked.

The account servicer should not reject such instructions, as they were valid and duly processed/accepted at the time they were sent.

The sending of an Instruction Status Advice message in addition is optional and up to service level agreement.
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3.14 Movement Sequence Usage in the MT564 

All prices and rates are to be included/reported at the relevant movement level (sequences E1/E2), within the relevant movement, not the at option level (sequence E). 

The only exception to this rule is when there will be is no corresponding movement for the rate/price, at any time in the event. In this case, the rate/price can be included in sequence E. If the rate/price cannot be included in sequence E due to standards reasons, it must be included in the “Additional Text” element [seq. E or F - :70a::ADTX <> E or F / AdditionalInformation / AdditionalText]. 
An example of the usage of the movement sequences in a Notification message in ISO 15022 is provided in section 13.3.

When multiple prices/fees and rates are announced for an option, each should be specified within its own movement sequence. An exception is use of ”Interest Rate Used For Payment”, ”Gross Dividend Rate” and “Net Dividend Rate”, and the applicable tax rates (for instance. ”Withholding Tax Rate”), when several rates can be included in the same movement sequence. 

The Notification message should accurately reflect the projected movements on the cash/securities account, per option. If an option is included in the Notification with two cash movements and one securities movement, the Movement Confirmation message sent for that option should also include two cash movements and one securities movement. (Please note that these movements can be sent in separate Movement Confirmation messages.) See also section 6.1011 for the Movement Sequence usage in the Confirmation message. 

An example of the usage of the movement sequences in a Notification message in ISO 15022 is provided in section 13.3.



6.11 Movement Sequence Usage in the Confirmation 

The movement sequences in the Movement Confirmation message should reflect the movements included in the Notification and the movements posted on the cash and/or securities account. The number of postings and the quantity/amount of each on the accounts are to correspond exactly with the number of movements reported in the Movement Confirmation message(s). 

The Movement Confirmation message should also correspond with the movements and information provided in the Eligible Balance or Final Entitlement message; see section 3.14. 

An example of the usage of the movement sequences in a Movement Confirmation message in ISO 15022 is provided in section 13.5
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Shareholders Identification - Reporting shareholding quantity below threshold in seev.047

In our role as Disclosure Response Recipient, KDPW came across incosistent approaches of responding intermediaries with regards to reporting shareholding quantity below threshold. This causes substantial number of operational issues and often requires manual intervention. Few examples of such inconsistencies are given below.

Mentioned inconsistency relates mainly to usage of <AcctSubLvl> section and reporting below threshold quantity as <BlwThrshldShrhldgQty>. It appears that GMP does not address this issue, unequivocally.

For the sake of clarity and consistency, in the opinion of CA NMPG PL the GMP should recommend to report the below threshold quantity at <AcctSubLvl> level in <BlwThrshldShrhldgQty> in each of the following scenarios, as indicated in 1a, 2a and 3a versus 1b, 2b and 3b variants. 



Scenario 1: Total Shareholding Balance is below threshold quantity (threshold quantity equals 1000).

1a.							1b.

		<SfkpgAcctAndHldgs>

<SfkpgAcct>562311240111</SfkpgAcct>

<AcctSvcr>

<LEI>LEICode</LEI>

</AcctSvcr>

<ShrhldgBalOnOwnAcct>

<Unit>0</Unit>

</ShrhldgBalOnOwnAcct>

<ShrhldgBalOnClntAcct>

<Unit>500</Unit>

</ShrhldgBalOnClntAcct>

<TtlShrhldgBal>

<Unit>500</Unit>

</TtlShrhldgBal>

<AcctSubLvl>

<NonDscldShrhldgQty>

<Unit>0</Unit>

</NonDscldShrhldgQty>

<BlwThrshldShrhldgQty>

<Unit>500</Unit>

</BlwThrshldShrhldgQty>

</AcctSubLvl>

</SfkpgAcctAndHldgs>

		<SfkpgAcctAndHldgs>

<SfkpgAcct>562311240111</SfkpgAcct>

<AcctSvcr>

<LEI>LEICode</LEI>

</AcctSvcr>

<ShrhldgBalOnOwnAcct>

<Unit>0</Unit>

</ShrhldgBalOnOwnAcct>

<ShrhldgBalOnClntAcct>

<Unit>500</Unit>

</ShrhldgBalOnClntAcct>

<TtlShrhldgBal>

<Unit>500</Unit>

</TtlShrhldgBal>

</SfkpgAcctAndHldgs>







Scenario 2: Total Shareholding Balance is above threshold quantity i.e. 1000, however shareholders’ holding are below threshold.

2a.							2b.

		<SfkpgAcctAndHldgs>

<SfkpgAcct>562311240111</SfkpgAcct>

<AcctSvcr>

<LEI>LEICode</LEI>

</AcctSvcr>

<ShrhldgBalOnOwnAcct>

<Unit>0</Unit>

</ShrhldgBalOnOwnAcct>

<ShrhldgBalOnClntAcct>

<Unit>25500</Unit>

</ShrhldgBalOnClntAcct>

<TtlShrhldgBal>

<Unit>25500</Unit>

</TtlShrhldgBal>

<AcctSubLvl>

<NonDscldShrhldgQty>

<Unit>0</Unit>

</NonDscldShrhldgQty>

<BlwThrshldShrhldgQty>

<Unit>25500</Unit>

</BlwThrshldShrhldgQty>

</AcctSubLvl>

</SfkpgAcctAndHldgs>

		<SfkpgAcctAndHldgs>

<SfkpgAcct>562311240111</SfkpgAcct>

<AcctSvcr>

<LEI>LEICode</LEI>

</AcctSvcr>

<ShrhldgBalOnOwnAcct>

<Unit>0</Unit>

</ShrhldgBalOnOwnAcct>

<ShrhldgBalOnClntAcct>

<Unit>25500</Unit>

</ShrhldgBalOnClntAcct>

<TtlShrhldgBal>

<Unit>25500</Unit>

</TtlShrhldgBal>

</SfkpgAcctAndHldgs>







Scenario 3: Mixed, where part of the shareholding is below threshold and at the same time in case of other shareholders their holdings are above threshold and this disclosure is required. .

3a.							3b.

		<SfkpgAcctAndHldgs>

<SfkpgAcct>562311240111</SfkpgAcct>

<AcctSvcr>

<LEI>LEICode</LEI>

</AcctSvcr>

<ShrhldgBalOnOwnAcct>

<Unit>0</Unit>

</ShrhldgBalOnOwnAcct>

<ShrhldgBalOnClntAcct>

<Unit>42500</Unit>

</ShrhldgBalOnClntAcct>

<TtlShrhldgBal>

<Unit>42500</Unit>

</TtlShrhldgBal>

<AcctSubLvl>

<NonDscldShrhldgQty>

<Unit>0</Unit>

</NonDscldShrhldgQty>

<BlwThrshldShrhldgQty>

<Unit>25500</Unit>

</BlwThrshldShrhldgQty>

<Dsclsr>

<SfkpgAcct>12345</SfkpgAcct>

<AcctHldr>

<LglPrsn>

<NmAndAdr>

<Nm>Nazwa klienta</Nm>

<Adr>

<StrtNm>Ulica klienta</StrtNm>

<BldgNb>73</BldgNb>

<PstBx>12321</PstBx>

<PstCd>98-789</PstCd>

<TwnNm>Miasto klienta</TwnNm>

<Ctry>PL</Ctry>

</Adr>

</NmAndAdr>

<EmailAdr>emailKlienta@wp.pl</EmailAdr>

<Id>

<LEI>CLIENTLEIBCCCCCDDD00</LEI>

</Id>

</LglPrsn>

</AcctHldr>

<ShrhldgBal>

<ShrhldgTp>NOMI</ShrhldgTp>

<Qty>

<Unit>17000</Unit>

</Qty>

</ShrhldgBal>

</Dsclsr>

</AcctSubLvl>

</SfkpgAcctAndHldgs>

		<SfkpgAcctAndHldgs>

<SfkpgAcct>562311240111</SfkpgAcct>

<AcctSvcr>

<LEI>LEICode</LEI>

</AcctSvcr>

<ShrhldgBalOnOwnAcct>

<Unit>0</Unit>

</ShrhldgBalOnOwnAcct>

<ShrhldgBalOnClntAcct>

<Unit>42500</Unit>

</ShrhldgBalOnClntAcct>

<TtlShrhldgBal>

<Unit>42500</Unit>

</TtlShrhldgBal>

<AcctSubLvl>

<Dsclsr>

<SfkpgAcct>12345</SfkpgAcct>

<AcctHldr>

<LglPrsn>

<NmAndAdr>

<Nm>Nazwa klienta</Nm>

<Adr>

<StrtNm>Ulica klienta</StrtNm>

<BldgNb>73</BldgNb>

<PstBx>12321</PstBx>

<PstCd>98-789</PstCd>

<TwnNm>Miasto klienta</TwnNm>

<Ctry>PL</Ctry>

</Adr>

</NmAndAdr>

<EmailAdr>emailKlienta@wp.pl</EmailAdr>

<Id>

<LEI>CLIENTLEIBCCCCCDDD00</LEI>

</Id>

</LglPrsn>

</AcctHldr>

<ShrhldgBal>

<ShrhldgTp>NOMI</ShrhldgTp>

<Qty>

<Unit>17000</Unit>

</Qty>

</ShrhldgBal>

</Dsclsr>

</AcctSubLvl>

</SfkpgAcctAndHldgs>
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CA542 CA - SCoRE Questions

CAPC usage vs ISO15022



·       in GMP1 it’s mentioned that CAPC should be translated in ISO15022 as “564 CANC + ADDB//CAPA + 20C::PREV”. However, are we sure this is a good idea? Sending a MT564 CANC to cancel a MT564 REPE with ADDB//CAPA can be misread and it may cause more damage than good as the receiver would believe the entire event is cancelled and not only the entitlement. Shouldn’t we just recommend to map the CAPC to a “564 REPE + ADDB//CAPA  and amounts as zero”?



·       Looking at GMP1, there is a mapping for the CAPA in 4.3.5 but it doesn’t extend to the CAPC. Should we create a new item to review the mapping of the CAPA and CAPC?



·       If an entitlement is cancelled, we owe to send a CAPC. However, I could not see any market practice on this and I think we need one. As an example, if we need to send a CAPC because the account owner had sent 3 instructions and then cancelled all of them, do we send a CAPC per instruction or one for the full quantity?



PROPOSAL GMP1 Section 

[bookmark: _Toc97909910]ISO 20022 versus ISO 15022 Messages Mapping

The following table illustrate the mapping between the ISO 20022 messages and the ISO15022 messages:

		ISO 20022 Message name

		Short Name

		ISO 20022 Msg Id.

		ISO 15022 MT (Function)



		CA Notification 

		CANO

		seev.031

		564 + 568 (NEWM, REPL, REPE, RMDR)



		CA Event Processing Status Advice

		CAPS

		seev.032

		567 (EVST + 25D::EPRC)



		CA Instruction

		CAIN

		seev.033 

		565 (NEWM)



		CA Instruction Status Advice 

		CAIS

		seev.034 

		567 (INST + 25D::IPRC)



		CA Movement Preliminary Advice (Function=ENTL)

		CAPA

		seev.035

		564 (REPE)



		CA Movement Preliminary Advice (Function = CAPA)

		CAPA

		seev.035 

		564 (REPE + ADDB//CAPA) or

564  (NEWM + PROC//ENTL + ADDB//CAPA) or 

564 (REPE + ADDB//CAPA + ADDB//REVR)

564 (ADDB + ADDB//CLAI or TAXR) 



		CA Movement Confirmation  

		CACO

		seev.036

		566 (NEWM)



		CA Movement Reversal Advice

		CARE

		seev.037 

		566 (REVR)



		CA Narrative 

		CANA

		seev.038 

		No equivalent except when MT568 is used as a Stand alone message with NEWM and exclusively with 

+ CAEV//WTRC

+ 70a::ADTX  or REGI or TAXE



		CA Cancellation Advice

		CACN

		seev.039 

		564 + 568 (WITH, CANC)



		CA Instruction Cancellation Request

		CAIC

		seev.040 

		565 (CANC)



		CA Instruction Cancellation Request Status Advice

		CACS

		seev.041 

		567 (CAST + 25D::CPRC)



		CA Instruction Statement Report

		CAST

		seev.042 

		NA



		CA MovementPreliminaryAdviceCancellationAdvice

		CAPC

		seev.044 

		564 (REPE + ADDB//CAPA + 20C::PREV) with movements set to zero (TBC)



		Next year: use CA Movement Preliminary Advice (REPL) and delete CAPC ? TBC

		

		

		564 (REPE + ADDB//CAPA + 20C::PREV) with movements set to zero (TBC) followed by new MT564 REPE + ADDB//CAPA
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3.15 Usage Guidelines for Narratives in the Notification & MT 568

The Additional Information elements/narrative information fields may be considered as a barrier to automation. 

Based on the type of narrative information, one can define whether the field information can be ignored, or map it to be reported somewhere else or stop STP to have it processed/read by a human being as its content is critical. 

Therefore, the Notification message with narrative information is not be a barrier to STP, provided that everyone understands how the different types of narrative information are used in this context and uses it the same way. 

In case of narrative information being updated in the ISO 15022 MTs messages, it is recommended to indicate the change and the date of such change at the top of each this narrative that has been updated., 

In case of a narrative being updated in the ISO 20022 seev.031 (Notification) and seev.035 (Movement Preliminary Advice) messages, although these elements are optional, it is not recommended to fill in the “Update Description” and “Update Date” elements. 

Narrative information should only include information that is not formatted elsewhere in the message. 

Each narrative information has its own use and any information must go in the relevant narrative, should there be a need to use a narrative. As a general rule, the same information should not be found in more than one narrative information type.

Classification : Internal




