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[bookmark: _Toc97648578]Approval of January minutes
Germany (Daniel) sent additional DE feedback completing the January draft minutes. They will be added to the final minutes. January meeting minutes are approved with these comments. No other comments have been received.
[bookmark: _Toc97648579]SMPG Spring Meeting 2022
SEB offered to host the CA WG meeting for 2 days on April 26/27 in Stockholm pending covid-19 restrictions. If the meeting cannot be held physically, a virtual meeting will be held same week (4 afternoon 12:00 – 4:00 PM CET). 
Do not take any travel arrangements yet until the physical meeting is confirmed. 
Action: All members to confirm whether they can attend the physical meeting in Stockholm or not by 11 of March. Any questions on the Covid-19 restrictions to be sent to Christine. 
The SMPG Plenary session will be held virtually in April, dates still to be decided.
[bookmark: _Toc97648580]CA469	CA - Managing CA instructions in scope of CSDR when partial settlement is implemented
Input with DE comments:


Some examples need to be drafted in excel to further facilitate the discussion for the physical meeting in April.
Action: 
1. NMPG’s to review and provide feedback for next call.
2. Mari to produce Excel examples
[bookmark: _Toc97648581]CA473 	GM - GoR TF GM template review
We need to further investigate who is responsible for the maintenance of the template and where exactly they are published.
Action: Mari, Christine & Jacques to contact the previous co-chair of GOR task force to understand next steps, especially vis-à-vis maintenance of the templates.
[bookmark: _Toc97648582]CA494	GM - Request of a seev.007 outside the original seev.004
The group discussed whether it is necessary to create a new GM message just to request the sending of a vote execution confirmation message (seev.007) although today this message does not seem to be used a lot. Should we instead continue with the manual workaround?
The group concludes that creating a new message to request sending of a seev.007 together with a dedicated status message to accept or reject the request would be the best and cleanest solution.
Action: The SRDII subgroup to look at the creation of a BJ for the creation of these 2 new GM messages and also to look at the CRs required for new GM updates needed for SR2023.
[bookmark: _Toc97648583]CA501	CA - Amend scope of Tax on Non-Distributed Proceeds Indicator (SR2022 CR 001794)
No progress, postponed to next call.
Action: Steve to propose amendments to GMP1 section 9.29 text and revert.
[bookmark: _Toc97648584]CA502	CA - Add new First and Last Bid Increment Price to CA Details and Option Level for TEND and DTCH events (SR2022 CR 001789)
No progress, postponed to next call.
Action: Steve to propose input to GMP1 to document usage of the new First and Last Bid Increment prices and Bid Range Type.
[bookmark: _Toc97648585]CA503	CA - Add new URL and Narrative for Specific Additional Information for Next Party in Chain (SR2022 CR 001785)
Input from Mike for new MP on new elements created in CR1785 for SR2022:


NMPGs approval: FR
MP not applicable in SE, PL., DK
No other feedback received this time.
Action: Remaining NMPGs to review input from Mike and revert at next call.
[bookmark: _Toc97648586]CA504	CA - Add new OFFE Indicator code when Dissenters Rights are Not Applicable (SR2022 CR 001793)
No progress, postponed to next call.
Action: Steve to propose input to GMP1 to document usage of new ::22F::OFFE//NDIS indicator code.
[bookmark: _Toc97648587]CA508   CA - DateTime Format Options Consistency and Names Harmonisation (SR2022 CR 001780)
Input for future CR SR2023:


No comments received. Carried forward to next call.
Action: All NMPG’s to review and provide feedback on remaining question marks for next call.
[bookmark: _Toc97648588]CA509	GM - CMH-TF SCoRE ASEG New Requirements and BJ
Input: Updated scenario/flows proposal from XS (received January 18):


Post meeting input from XS: Meeting Event Flows Proposal


Action:  All NMPGs to review updated XS proposal and revert at next call.
[bookmark: _Toc97648589]CA510   CA - Review REPL/REPE MP in MT/MX (GMP1 section 3.2.5)
New input proposal:


Skipped due to lack of time.
Action:  All NMPGs to review input proposal and revert at next call.
[bookmark: _Toc97648590]CA511	CA - Consistency between 22F::SELL &  69A::TRDP  
Input from Christine:


NMPGs Approval: DK, PL, DE, FR
Action: All NMPGs to review proposal and revert for next call.
[bookmark: _Toc97648591]CA512	CA - Review “DRIP CHOS with Interim” template
New Inputs from Mari:



DK feedback: this does not solve the DK issue with CINL.
Action: All NMPGs to review proposal and revert for next call.
[bookmark: _Toc97648592]CA513 	CA – Reversal / Repayment Process in ISO 20022
Input from Jean-Paul:


NMPGs Approval: FI, DE
UK Feedback provided after the call: 
If the terms of the event change to the point they impact the eligibility (e.g. change of event type, ex date, record date), the payments should be reversed, the event should be cancelled, a new event should be created and new payments processed under the new event. 
If we only have a change of paydate/dividend rate, the reversal and new payments should be processed under the existing event.
As mentioned, I think we also need to look at the reason codes associated to the reversal:
[image: ]
[image: ]
and see if we need to make some changes. As a way of an example, I don’t see any reason code applicable in case I am reversing because the client has asked for a tax adjustment.
Action: Remaining NMPGs to review proposal and revert for next call on whether the reversal should be processed in the same event or via a new event when record date, rates, etc are amended.
[bookmark: _Toc97648593]CA514   GM - seev.004 Linkages
New input from Jacques:
Design proposal for linking the seev.004 to a single instruction in a previous Instruction message or in a previous InstructionCancellationRequest (seev.005) message:


Action:. NMPGs to review proposal and revert for next call.
[bookmark: _Toc97648594]CA515	CA - Withdrawal / Change / Revocability MP
As part of the ASEG (ECB Asset Servicing Expert Group), there was a need to better document in GMP1 the usage of the withdrawal/change indicator and revocability period. 
Item skipped and carried forward for next call.
UK feedback provided after the call: CA instructions are irrevocable. As a result, UK NMPG members do not use the “revocability periods” or “asset servicing revocability period.
Action: Remaining NMPGs are requested to provide input whether there is a revocability period used in the market (for instructions submitted to the issuer/offeror) and, if so, whether event announcements by the issuer/offeror include a revocability period.
[bookmark: _Toc97648595]CA517   GM - CR on Instructed Quantity in Instructions (Catarina/Hendrik)
Input from LU: 


Item skipped and carried forward for next call.

Action: NMPG’s to review the proposed CR and revert at next call.
[bookmark: _Toc97648596]CA519   CA - Handling of Instructions after DTCH event (Mari)
Question from the UK NMPG: what should the Account Servicer do with the DTCH event instructions with prices that fell outside the accepted price range? Should there be explicitly rejected via a status message or can they be considered as void and ignored? 
No progress, item skipped and carried forward.
Action: Mari to look at GMP1 section 5.6.2 and put forward a similar wording for DTCH.
[bookmark: _Toc97648597]CA520   CA – CAPS Message flow - missing MP (Mari)
The ISO 20022 CAPS (seev.032) message flow is not described in the SMPG CA MP section 4 whilst it is needed for SCoRE. It would be better to clarify the flow in the MP.
The message is used by DTCC and KDPW in PL. 
New input from Michal:


Action: 
1. Steve/Paul to provide their input based on the usage in the USA. Once a first draft is ready, it will be submitted to NMPGs for feedback.
2. NMPGs to review input and provide feedback.
[bookmark: _Toc97648598]CA521	GM - BIC used for the Vote through Network?
Randi raised a question on the usage of “vote through network” in seev.001 and the BIC code that should be used i.e. BIC of the Issuer (Agent) or BIC the Asset Servicer?
Item skipped and carried forward to next call.
[bookmark: _Toc97648599]CA522	SR2022 EIG+/Events Templates & MP Updates
EIG+ CC: Updates received from SE, FI, DK.
No updates on EIG+ confirmed from: DE, XS, NO, ZA
For the template: Updates sent by Mari on  DRIP CHOS with Interim. Sanjeev sent a syntax correction on ODLT VOLU for PAYD. No other updates required for SR2022.
It is decided that the new :98a::BLOK date does not need to be illustrated in templates.
Mari raised a few questions on the SMPG event templates: 1) are they still used? 2) should we consider preparing the same templates for ISO 20022?
US, RU and UK mention that for them templates are useful and/or used regularly by most members.
Paul suggests that the ISO 20022 event templates be developed on demand or on a case by case basis.  
Actions:
1. NMPGs to provide feedback on whether MT events templates are still useful and if it would be better to have them in ISO 20022 format as well.
2. Christine to draft the SR2022 MPs Update Summary.
3. Jacques to publish the updated MP parts on smpg.info and produce one ISO 20022 event template as an example. 
[bookmark: _Toc97648600]CA523	GM – seev.004 pagination workaround
Context: When using the repetition of the <RghtsHldr> element (in the AccountDetails sequence) up to 250 items in the seev.004, Broadridge has some cases where it goes over the 100KB of the network limit. What would be a workaround until we produce a CR for SR2023 to add a pagination element?
Item skipped and carried forward to next call.
[bookmark: _Toc97648601]CA525	CA - Pagination MP for seev.031, 035, 036 (New)
New Input from Jacques:


Item skipped and carried forward to next call.
Action:  All NMPGs to review input proposal and provide feedback at next call.

Next CA WG call/Webex:  March 22, 2022 from 2:00 to 4:00 PM CET.
 
------------------------ End of the Meeting Minutes ---------------
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CA469 - Managing CA instructions in scope of CSDR when partial settlement are implemented

Proposed market practice to manage CA instructions in case of partial settlement



There are different viable options for account servicers to process corporate action instructions if (part of) the securities subject to the instruction are not covered by a settled securities balance, but subject to an outstanding receipt settlement instruction. All of these can be bilaterally agreed between the account servicer and the account owner and SMPG does not favor one option over the other.

1. Reject the Instruction. The client would have to reinstruct a split-instruction only for the settled position.

2. Accept the instruction, instruct the settled part via the CSD/agent/subcustodian and keep the outstanding part open until the deadline, when it is eventually rejected, if the securities don’t settle.

3. Accept the instruction, instruct the settled part via the CSD/agent/subcustodian and process the outstanding securities in accordance with buyer protection rules.

4. Reach out to the client and ask if they want an “all-or-nothing”-exercise of the instruction or a partial (since the CA instruction does not have a partial/non-partial indicator like the settlement instruction).

There may be other options/variants that account servicers and their clients.



When account servicers have bilaterally agreed with account owners to opt for option 2, above, i.e. to accept CA instructions based on the ELIG position, thus including pending receipts (PENR) that may not have yet settled at the time the instruction is processed, the status of MT565 instructions should be confirmed via MT567 as following:

· as long as the instruction is in good order, part of the instruction equal to the settled position (SETT) minus any pending delivery (PEND) should be confirmed as “accepted for further processing” (25D::IPRC//PACK);

· part of the instruction related to pending receipts still to settle should be confirmed as “pending due to pending receipts with outstanding settlement” (25D::IPRC//PEND and 24B::PEND//PENR);

· as soon as a pending receipt settlement transaction is settled, either fully or partially (e.g. in case of partial settlement), thus increasing the settled position, that part of the original corporate action instruction should be confirmed by issuing a MT567 with status “accepted for further processing” (25D::IPRC//PACK);

· at the end of the election period, if any pending receipt is still outstanding, that part of the original corporate action instruction should be rejected (25D:: IPRC//REJT and 24B::REJT//LACK).



As a way of an example, the account owner:

· has a settled position of 10 securities 

· has an outstanding receipt to acquire 5 securities 

· instructs (non-default option) on the eligible holding of 15 securities

· the pending receipt settles partially for 2 securities

· at the end of the election period, the pending receipt is still outstanding for 3 securities



1. Upon receipt of the instruction, the account servicer will issue:

· a MT567 with 25D::IPRC//PACK for 10 securities;

· a MT567 with 25D::IPRC//PEND and 24B::PEND//PENR for 5 securities;

2. As soon as the pending receipt settlement transaction is partially settled for 2 securities, the account servicer will issue a MT567 with 25D::IPRC//PACK for 2 securities;

3. At the end of the election period, the account servicer will issue a MT567 with 25D:: IPRC//REJT and 24B::REJT//LACK for 3 securities
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3.15.15		Processing Text for Next Intermediary / PTNI


PTNI should only be used by a CSD or an Account Servicer and its direct participants or immediate account holders, i.e. the next counterparty down the chain of intermediates, containing information enabling both parties to facilitate processing of an Corporate Action event. E.g., usage instructions for proprietary tools or interfaces, how to upload  required documentation, any other examples???

Any narrative text must be either completely deleted or, if applicable, updated when sending the message onwards down the chain of intermediaries. Any URL-link to a proprietary web site address belonging to the CSD or an Account Servicer should not be included in PTNI, but EPWI (see 3.15.16 below) should be used instead. 







3.15.16		Event Processing Web Site Address / EPWI 



EPWI should only be used by a CSD or an Account Servicer and its direct participants or immediate account holders, i.e. the next counterparty down the chain of intermediates, containing the web site address (URL-link) for proprietary tools or interfaces enabling both parties to facilitate processing of an Corporate Action event. Any URL-link must be either completely deleted or, if applicable, updated when sending the message onwards down the chain of intermediaries.
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[bookmark: _Toc533501210]

Summary of proposed changes in DateTime format options in ISO 15022

		*(1)

		in MT564



		*(2)

		in MT566





In blue characters: Deadline elements

		Qualifier

		Description

		Format Options SR2021

		Sequences Available in MT564

		Sequences Available in MT566

		Proposed Change in MT 564

		ProposedChange in MT 566



		

		 

		A

		B

		C

		E

		F

		J

		K

		 

		 

		 

		 



		PREP

		Preparation Date/Time

		X

		 

		X

		 

		 

		 

		 

		A

		A

		Add UTC time (Option E) in all CA MT Messages (and Cat 5 ?)

		Add UTC time (Option E)



		POST

		Posting Date

		X

		X(1)

		X(2)

		 

		 

		 

		 

		C

		D1, D2

		 

		Remove time (Option C)



		EXPI

		Expiry Date (in seq. C in MT564)
Expiry Date/Time (inSeq E in 564 & seq. D in 566)

		X

		X

		X

		 

		 

		 

		 

		C and E

		D

		Remove time (Option C) & rename or Add UTC time (Option E) ?

TO BE Checked

		Remove time (Option C) and rename or remove EXPI

TO BE Checked



		ANOU

		Announcement Date/time

		X

		X

		X

		 

		 

		 

		 

		D

		C

		Add UTC time (Option E) 

		Remove element



		CERT

		Certification Deadline Date/time

		X

		X

		X

		 

		 

		 

		 

		D

		C

		Add UTC time (Option E)

		Remove element



		EFFD

		Effective Date/time

		X

		X

		X

		 

		 

		 

		 

		D

		C

		Remove time (Option C) & rename or Add UTC time (Option E) ?

		Remove time & rename or Add UTC time (Option E) ?



		EQUL

		Equalization Date/time

		X

		X

		X

		 

		 

		 

		 

		D

		C

		Remove time (Option C) & rename

		Remove time & rename



		IFIX

		Fixing Date/Time

		X

		X

		X

		 

		 

		 

		 

		D

		C

		Add UTC time (Option E) 

		Add UTC time (Option E)



		LOTO

		Lottery Date/time

		X

		X

		X

		 

		 

		 

		 

		D

		C

		Remove time (Option C) & rename

		Remove time & rename



		MATU

		New Maturity Date/time

		X

		X

		X

		 

		 

		 

		 

		D

		C

		Remove time (Option C) & rename

		Keep it



		MEET

		Meeting Date/Time

		X

		X

		X

		X

		 

		 

		 

		D

		C

		 

		 



		PROD

		Proration Date/Time

		X

		X

		X

		 

		 

		 

		 

		D

		C

		Remove time (Option C) & rename

		Remove time & rename



		RDTE

		Record Date/Time

		X

		X

		X

		 

		 

		 

		 

		D

		C

		Remove time (Option C) & rename

		Remove time & rename



		REGI

		Deadline to Register

		X

		X

		X

		 

		 

		 

		 

		D

		C

		Add UTC time (Option E)

		Remove element



		RESU

		Results Publication Date/Time

		X

		X

		X

		 

		 

		 

		 

		D

		C

		Remove time (Option C) & rename or Add UTC time (Option E) ? 

To be checked

		Remove element



		SPLT

		Deadline to Split

		X

		X

		X

		 

		 

		 

		 

		D

		C

		Add UTC time (Option E)

		Remove element



		TAXB

		Deadline for Tax Breakdown Instructions

		X

		X

		X

		X

		 

		 

		 

		D

		C

		 

		Remove element 



		UNCO

		Unconditional Date/Time

		X

		X

		X

		 

		 

		 

		 

		D

		C

		Remove time (Option C) & rename

		Remove element



		WUCO

		Wholly Unconditional Date/time

		X

		X

		X

		 

		 

		 

		 

		D

		C

		Remove time (Option C) & rename

		Remove element 



		XDTE

		Ex Dividend or Distribution Date/Time

		X

		X

		X

		 

		 

		 

		 

		D

		C

		Remove time (Option C) & rename

		Remove time & rename



		COAP

		Court Approval Date/time

		X

		X

		X

		 

		 

		 

		 

		D

		n/a

		Remove time (Option C) & rename

		 



		ECDT

		Early Closing Date/time

		X

		X

		X

		 

		 

		 

		 

		D

		n/a

		Remove time (Option C) & rename or Add UTC time (Option E) ?

		 



		ECPD

		Election to Counterparty Market Deadline

		X

		X

		X

		X

		 

		 

		 

		D

		n/a

		 

		 



		ECRD

		Election to Counterparty Response Deadline

		X

		X

		X

		X

		 

		 

		 

		D

		n/a

		 

		 



		ETPD

		Early Third Party Deadline

		X

		X

		X

		 

		 

		 

		 

		D

		n/a

		Add UTC time (Option E)

		 



		FDAT

		Further Detailed Announcement Date/time

		X

		X

		X

		 

		 

		 

		 

		D

		n/a

		Remove time (Option C) & rename or Add UTC time (Option E) ?

		 



		FILL

		Filing Date

		X

		X

		 

		 

		 

		 

		 

		D

		n/a

		 

		 



		GUPA

		Guaranteed Participation Date/Time

		X

		X

		X

		 

		 

		 

		 

		D

		n/a

		Remove time (Option C) & rename

		 



		HEAR

		Hearing Date

		X

		X

		 

		 

		 

		 

		 

		D

		n/a

		 

		 



		LAPD

		Lapsed Date/Time

		X

		X

		X

		 

		 

		 

		 

		D

		n/a

		Remove time (Option C) & rename

		 



		MCTD

		Market Claim Tracking End Date 

		X

		X

		X

		 

		 

		 

		 

		D

		n/a

		Remove time (Option C)

		 



		MET2

		Second Meeting Date/time

		X

		X

		X

		X

		 

		 

		 

		D

		n/a

		 

		 



		MET3

		Third Meeting Date/Time

		X

		X

		X

		X

		 

		 

		 

		D

		n/a

		 

		 



		MFIX

		Margin Fixing Date/Time

		X

		X

		X

		 

		 

		 

		 

		D

		n/a

		Remove time (Option C) & rename

		 



		OAPD

		Official Announcement/Publication Date/Time

		X

		X

		X

		 

		 

		 

		 

		D

		n/a

		Add UTC time (Option E) 

		 



		PLDT

		Lead Plaintiff Deadline

		X

		X

		X

		X

		 

		 

		 

		D

		n/a

		 

		 



		SXDT

		Special Ex-Date/Time

		X

		X

		X

		 

		 

		 

		 

		D

		n/a

		Remove time (Option C) & rename

		 



		TPDT

		Third Party Deadline 

		X

		X

		X

		 

		 

		 

		 

		D

		n/a

		Add UTC time (Option E)

		 



		TSDT

		Trading Suspended Date/Time

		X

		X

		X

		 

		 

		 

		 

		D

		n/a

		Add UTC time (Option E) 

		 



		PAYD

		Payment Date/Time

		X

		X

		X

		 

		 

		 

		 

		D, E1, E2

		D1, D2

		Remove time (Option C) & rename or Add UTC time (Option E) ?

		Remove time + rename or Add UTC time (Option E) ?



		CVPR

		Cover Expiration Deadline Date/Time

		X

		X

		X

		X

		 

		 

		 

		E

		D

		 

		 



		PODT

		Protect Deadline Date/time

		X

		X

		X

		X

		 

		 

		 

		E

		D

		 

		Remove element



		RDDT

		Response Deadline Date/time

		X

		X

		X

		X

		X

		 

		 

		E

		D

		 

		Remove element



		SUBS

		Subscription Cost Debit Date/Time

		X

		X

		X

		 

		 

		 

		 

		E

		D

		Add format option E

		Remove element 



		BLOK

		End of Securities Blocking Period

		X

		X

		X

		X

		 

		 

		 

		E

		n/a

		Possibly remove time?

		 



		BORD

		Stock Lending Deadline Date/Time

		X

		X

		X

		X

		 

		X

		X

		E

		n/a

		 

		 



		DVCP

		Depository Cover Expiration Date/Time 

		X

		X

		X

		 

		 

		 

		 

		E

		n/a

		Add UTC time (Option E)

		 



		EARD

		Early Response Deadline Date/Time

		X

		X

		X

		X

		 

		 

		 

		E

		n/a

		 

		 



		MKDT

		Market Deadline Date/Time

		X

		X

		X

		X

		 

		 

		 

		E 

		D

		 

		Remove element



		AVAL

		Available Date/Time for Trading

		X

		X

		X

		 

		 

		 

		 

		E1

		D1

		Remove time (Option C) & rename

		Remove time + rename 



		DIVR

		Dividend Ranking Date/Time

		X

		X

		X

		 

		 

		 

		 

		E1

		D1

		Remove time (Option C) & rename

		Remove time + rename 



		PPDT

		Pari Passu Date/Time

		X

		X

		X

		 

		 

		 

		 

		E1

		D1

		Remove time (Option C) & rename

		Remove time + rename 



		LTRD

		Last Trading Date/Time

		X

		X

		X

		 

		 

		 

		 

		E1

		n/a

		Remove time (Option C) & rename

		 



		EARL

		Earliest Payment Date/Time

		X

		X

		X

		 

		 

		 

		 

		E1, E2

		D1, D2

		Remove time (Option C) & rename

		Remove time + rename 



		VALU

		Value Date/Time

		X

		X

		X

		 

		 

		 

		 

		E2

		D2

		Remove time (Option C) & rename

		Remove time + rename 



		FXDT

		FX Rate Fixing Date/Time

		X

		X

		X

		 

		 

		 

		 

		E2

		D2 

		Add UTC Time (OpionE)

		Add UTC Time (OpionE)



		TRAD

		Trading Date/Time

		X

		X

		X

		X

		 

		 

		 

		n/a

		D

		 

		



		MT 565

		 

		

		

		

		

		

		

		

		

		

		

		



		EXRQ

		Execution Requested Date/Time

		X

		 

		X

		 

		 

		 

		 

		D

		 

		Add UTC time (Option E)
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9.31 Announcement and payment of incentive premium associated to a general meeting 



Some general meetings (for instance in Spain or XS) are announced with an incentive premium whereby rightsholders may benefit of a payment in case they vote or vote in certain direction, depending on the terms of the event. Some meetings also include an early incentive premium in case the rightsholder votes before an early deadline.

The details of the general meeting, including the details of the incentive premium or of an early incentive premium, are announced via a meeting notification message (usually via the ISO 20022 MeetingNotification,  (MENO - seev.001) as documented in the SMPG General Meeting market practice document for the ISO 20022 elements IncentivePremium and EarlyIncentivePremium as follows:



		Description 

		Description of the premium or early incentive premium 



		Amount 

		To record the amount of the incentive premium or early incentive premium. 

According to the practice in the Spanish market, this is an amount per vote, to be reported as currency and amount (e.g. €1.50). 



		Type 

		To indicate the type of incentive premium or early incentive premium: 

per security 

per vote 

per attendee 

According to the practice in the Spanish market, this is an amount per vote. 



		Payment Date 

		Unless, the date is known at the time of the announcement, the recommendation is to report this as unknown using the DateCode UKWN. 







After the meeting has taken place, the payment of such incentives is announced and payment processed, to the rights-holders entitled to such payment, via a mandatory Consent meeting incentive premium event (CONS new CAEV code value) with a CASH option1. The Consent event should be linked to the general meeting the incentive relates to, with: 	Comment by Mariangela FUMAGALLI: To be requested for SR2023

· either a Corporate Action Reference (CORP) equal to the MeetingIdentification in the ISO 20022 MeetingNotification (MENO), 

· or an Official Corporate Action Event Reference (COAF) equal to the IssuerMeetingIdentification in the ISO 20022 MeetingNotification (MENO). 



Where the processing of general meeting has been outsourced to a third party provider and the issuer is not announcing a meeting identification, the ID assigned by the third party provider could be reported as IssuerMeetingIdentification. (in the MT564 CORP linkage sequence)



In case of meeting events giving right to both incentive premium and early incentive premium (depending on when votes are received), two meeting incentive premium events should be announced:



· one event is used to pay the incentive premium: The Solicitation Fee Rate and Solicitation Fees amount elements should be reported in the notification message:  [MT 564 - seq. E2 - :92a::SOFE & seq. E2 - :19B::SOFE <> seev.031 - E2 / RateAndAmountDetails / SolicitationFeeRate and E2 / AmountDetails / SolicitationFees]  



· a second event is used to pay the early incentive premium: The Early Solicitation Fee rate and Solicitation Fees amount elements should be reported in the notification message: [MT 564 - seq. E2 - :92a:: ESOF & seq. E2 - :19B::SOFE <> seev.031 - E2 / RateAndAmountDetails / SolicitationFeeRate and EarlySolicitationFeeRate and E2 / AmountDetails / SolicitationFees] 



Point for discussion:  suggestion to have a different ADDB to distinct incentive premium event from early incentive premium event?





The Solicitation Fee Rate or Early Solicitation Fee rate and Solicitation Fees amount elements in the notification message: 

[MT 564 - seq. E2 - :92a::SOFE / ESOF & seq. E2 - :19B::SOFE <> seev.031 - E2 / RateAndAmountDetails / SolicitationFeeRate and EarlySolicitationFeeRate and E2 / AmountDetails / SolicitationFees] 

or in the confirmation message: 



The eligible balance (ELIG) of these events should be determined based on the voting instructions accepted within the linked general meeting event, according to the terms of the incentive/early incentive payment announced in such event. In particular,:

· The voting instructions giving right to the incentive premium should be used to determine the eligible balance for the incentive premium event.

· The voting instructions giving right to the early incentive premium should be to determine the eligible balance for the early incentive premium event.

As a consequence, only the account owner entitled to receive premium(s) will receive the CA notification(s).



The Solicitation Fee Rate or Early Solicitation Fee rate and Solicitation Fees amount elements in the confirmation message: 



[MT 566 - seq. D2 - :92a::SOFE / ESOF & seq. D2 - :19B::SOFE <> seev.036 - D2 / RateAndAmountDetails / SolicitationFeeRate or EarlySolicitationFeeRate and D2 / AmountDetails/ SolicitationFees] 

must be used to report the (early) incentive premium rates and amounts.

Classification : Internal
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Deutsche Börse Group



Proposed Process flow – Scenario 1

7 March, 2022
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Paying Agent
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seev.001.001.09

seev.042.001.11
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Meeting Instruction V08 (seev.004.001.08)
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Corporate Action Notification (seev.031.001.xx)
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Proposed Process flow – Scenario 2

7 March, 2022
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Proposed Process flow – Scenario 3

7 March, 2022
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A CR would be required to modify MT 564 NVR C26 and include the new meeting CAEV, as currently, if Code value is equal to INCP in CorporateActionDetails/AdditionalBusinessProcessIndicator, then EventType/Code value must be equal to CONS (Consent).() 
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Internal

		Message Type		Early Incentive Premium		Comments

		Meeting Notification (seev.001.001.xx)		Issuer notifies via their agent(s) the market participants and intermediaries		

		Meeting Instruction V08 (seev.004.001.08)		Instructions submitted by holders via intermediaries (or CSD) are forwarded to issuer agents		

		Meeting Vote Execution Confirmation V08 (seev.007.001.08)		Issuer Agent confirms receipt/execution of vote instruction for early incentive participation		A copy of vote execution confirmation could be sent Scenario 2)

		Corporate Action Notification (seev.031.001.xx)		After early incentive deadline, the intermediary generates a CA notification to custodian/CSD with pay-date equivalent to incentive payment date
The eligible balance (ELIG) of these events should be determined based on the voting instructions accepted within the linked general meeting event, according to the terms of the incentive/early incentive payment announced in such event. In particular,:
The voting instructions giving right to the incentive premium should be used to determine the eligible balance for the incentive premium event.
The voting instructions giving right to the early incentive premium should be to determine the eligible balance for the early incentive premium event.
As a consequence, only the account owner entitled to receive premium(s) will receive the CA notification(s).		CA notification with new CA CAEV



Proposed Process flow

7 March, 2022
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		Message Type		Early Incentive Premium		Comments

		Corporate Action Instruction Statement Report (seev.042.001.xx)		After the meeting, the proxy voting intermediary generates a CAST report, where Total Eligible Balance represents the amount instructed for early incentive and participation incentive, while the QINS by account provides the break-down by category; in case of an omnibus account, the aggregation of total instructed qty for early/participation incentive will also be reflected in the ENTL, 		Scenario 1 - Enhancement of the report with new CAEV event

		Financial Institution Credit Transfer V10 (pacs.009.001.10)		The issuer paying agent transfers the cash to the custodian/CSD corresponding to participation to early incentive		Not sur on message type

		Corporate Action Movement Confirmation V13 (seev.036.001.13)		Upon receipt of funds, the custodian/CSD confirms cash credit to the client		



Proposed Process flow

7 March, 2022
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Draft – will be enriched
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CA510 – CA announcements and entitlements



Based on current ISO standards and global market practice, account servicers should manage CA announcements as follows:

		Message

		Function

		Market practice



		ISO20022

		ISO15022

		ISO20022

		ISO15022

		



		CANO

		MT564

		NEWM

		NEWM

		To announce a new event



		CANO

		MT564

		REPL

		REPL

		To announce updates in the event details (if sent before eligibility date)



		CANO

		MT564

		RMDR

		RMDR

		To remind account owners of the need to send instructions for choice and voluntary events



		CANO

		MT564

		REPL + eligibility indicator set to YES

		REPE

		To confirm entitlements on eligibility date and provider any further event details change



		CAPA

		MT564

		NEWM

		REPE + ADDB//CAPA

Or

NEWM + PROC//ENTL + ADDB//CAPA

		To advise of upcoming postings 



		CAPA

		MT564

		REPL

		REPE with ADDB//CAPA

		To advise of changes to upcoming postings



		CAPA

		MT564

		REPL + AdditionalBusinessProcessIndicator code REVR (Reversal)

		REPE + 

ADDB//CAPA +

ADDB//REVR

		To advise of a reversal







Solution Proposal in ISO 20022

To help account owners distinguishing between a CA notification sent due to a change in entitlements versus a notification sent due to changes to the event, we can consider the following options:

1. Keep the above messages as they are but further improve global market practice 

This option will have no IT implications but it may not solve the problem, as GMP1 is already clear on the usage of the messages (see above)



2. Change the CAPA message to assimilate it to an entitlement message (similar to what we have in general meetings – MENT/seev.003) 

This option implies:

a. a CR to change the CANO by removing the “eligibility indicator” – assimilating the usage of the CANO to the MENO;

b. a CR to amend the CAPA and 

i. introduce a new “function” to confirm entitlements – assimilating the usage of the CAPA to the MENT;

ii. introduce a new “function” to pre-advise proceeds to be used with type NEWM/REPL as today.

iii. 

If we assume the changes described here above in ISO 20022 CANO/CAPA, this means that a CANO could follow a CAPA message whenever there is a change in the terms of the event that need to be communicated.

An example of the new message flows would be as follows:

		First announcement (INCO / CONF)

		CANO NEWM



		Announcement with changes of terms and/or COMP/CONF

		CANO REPL



		Entitlement confirmed

		CAPA NEWM + Entitlement flag



		First Change in the terms of the events (without entitlement impact)

		CANO REPL



		Second change in the terms of the event (with entitlement impact e.g. dividend rate change)

		CANO REPL



		Entitlement updated confirmed

		CAPA REPL + Entitlement flag



		Preadvice of movements

		CAPA REPL + Pre-advice flag



		Payment

		CACO



		

		





 

Global Solution Options

1. Do nothing at all – remain as is today

2. Solve the issue in ISO 20022 with the proposed solution above & do nothing in ISO 15022.

3. Solve the issue in ISO 20022 with the proposed solution above & fix the issue in ISO 15022 as well by:

a) either change the current MT 564 REPL/REPE MP

b) or adding a flag in the MT 564 (like FR CR in SR2022)
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3.11.8 Period of Action 

The period of action period is provided by the issuer (or its agent) and always ends on market deadline. If the period of action is used for an account servicer option where there is some form of market deadline/end date, e.g. SLLE in a rights exercise event, the period should end on the market deadline/end date though instructions may only be accepted until the response deadline.
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CA512 - CA - Review DRIP CHOS with Interim template (Mari)



You may be aware that there are a lot of discussions at the moment on the way DRIPs are managed in The Netherlands as they were removed in 2017 and they have been re-introduced in 2020.



Based on GMP1:

· section 8.28:

The price element Generic Cash Price Paid Per Product [:90a::PRPP] is only to be included in the securities movement sequence when there will be no cash movement in the option (for instance for dividend reinvestment [DRIP] or scrip dividend [DVSC] events in UK).

· section 8.26 

Fees and charges should be quoted separately from the main rates and prices of the event, i.e. not be combined/aggregated with other rates. For instance, a solicitation fee rate [MT564 – Seq. E2 - :92a::SOFE <> seev.031 – E2 / RateAndAmountDetails / SolicitationFeeRate] or an early solicitation fee rate [MT564 – Seq. E2 - :92a::ESOF <> seev.031 – E2 / RateAndAmountDetails / EarlySolicitationFeeRate] should be provided separately from the main event rate.



In the UK, both the above rules are followed when announcing DVOP and DRIP events, whether as one event or two events (using RHDI and DVOP) – see the example of the DRIP treated as one event:

16R   SECMOVE                                           

22H   :CRDB//CRED                                       

35B   ISIN GB0008706128                                 

35B   /GB/0870612/LLOYDS BANKING GROUP PL               

35B   C/ORD GBP0.10                                     

16R   FIA                                               

94B   :PLIS//EXCH/XLON                                  

16S   FIA                                               

90B   :PRPP//ACTU/GBP0,436345                           

92D   :ADEX//1,/65,1261194                              

92A   :CHAR//1,                                         

92A   :FISC//0,5                                        

98A   :PAYD//20210917                                   

16S   SECMOVE



However, when I look at the templates that were prepared for DRIPs announced as two events (https://www.smpg.info/fileadmin/documents/1_Corporate%20Actions%20WG/A_Final%20Market%20Practices/4_SMPG_CA_EventTemplates_SR2021_V1_0.docx) that rule is not followed at all. Only NEWO is quoted in the example and there is neither PRPP or CHAR. 



At the back of such templates, the issuer CSD in NL is reporting PRPP and CHAR in narratives

[Title]	Produced by LITTRE Jacques	Page 1
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DRIP with interim securities

		[bookmark: _Toc64561472]MT 564 Corporate Action Notification (Event 1)



		

		

		

		

		

		

		



		M

		Mandatory Sequence A General Information



		

		

		:16R:

		GENL

		Start of Block



		M

		

		:20C::

		CORP//BE220120100110

		Corporate Action Reference



		M

		

		:20C::

		SEME//BEV2010020200430

		Sender's Message Reference



		O

		

		:20C::

		COAF//BI01593212345

		Official Corporate Action Event Reference



		M

		

		:23G:

		NEWM

		Function of the message (here, new message)



		M

		

		:22F::

		CAEV//RHDI

		Corporate Action Event Indicator



		O

		

		:22F::

		CAEP//DISN

		Corporate Action Event Processing



		M

		

		:22F::

		CAMV//MAND

		Mandatory/Voluntary Indicator



		M

		

		:25D::

		PROC//COMP

		Processing Status



		

		

		:16S:

		GENL

		End Of Block



		M

		End of Sequence A General Information



		M

		Mandatory Sequence B Underlying Securities



		

		

		:16R:

		USECU

		Start of Block



		M

		

		:35B:

		ISIN NL0000009355

		Identification of the Financial Instrument



		M

		

		Mandatory Repetitive Subsequence B2 Account Information



		

		

		:16R:

		ACCTINFO

		Start of Block



		M

		

		:97A::

		SAFE//98-0112441-05

		Safekeeping Account



		O

		

		:93B::

		ELIG//UNIT/9500,

		Total Eligible For Corporate Action Balance



		

		

		:16S:

		ACCTINFO

		End Of Block



		M

		

		End of Subsequence B2 Account Information

		



		

		

		:16S:

		USECU

		End Of Block



		M

		End of Mandatory Sequence B Underlying Securities

		



		M

		Optional Sequence D Corporate Actions Details

		



		

		

		:16R:

		CADETL

		Start of Block



		M

		

		:98A::

		XDTE//20YY1110

		Ex-Dividend or Distribution Date/Time



		M

		

		:98A::

		RDTE//20YY11112	Comment by Mariangela FUMAGALLI: Amended to record the new rules following t+2 implementation

		Record Date/Time



		O

		

		:22F::

		DIVI//INTE

		Dividend Type Indicator (example)



		M

		

		:22F::

		RHDI//DRIP

		Intermediate Securities Distribution Type Indicator



		

		

		:16S:

		CADETL

		End Of Block



		M

		End of Sequence D Corporate Actions Details

		



		O

		

		Optional Repetitive Sequence E Corporate Action Options



		

		

		:16R:

		CAOPTN

		Start of Block



		M

		

		:13A::

		CAON//001

		CA Option Number



		M

		

		:22F::

		CAOP//SECU

		Corporate Action Option Code Indicator



		M

		

		:17B::

		DFLT//Y

		Default Processing Flag



		O

		

		:98A::

		EXPI//20YY1207

		Expiry Date



		O

		

		

		Optional Repetitive Subsequence E1 Securities Movement



		M

		

		:16R:

		SECMOVE

		Start of Block



		M

		

		:22H::

		CRDB//CRED

		Credit/Debit Indicator



		M

		

		:35B:

		ISIN NL0009311588

		Identification of the Financial Instrument



		O

		

		:36B::

		ENTL//UNIT/9500,

		Quantity to be credited



		O

		

		:69A::	Comment by Mariangela FUMAGALLI: I think this should be removed as the entitlements are not tradeable

		TRDP//20YY1116/20YY1207

		Trading Period



		M

		

		:92D::

		ADEX//1,/1,

		Additional for Existing Securities



		M

		

		:98A::

		PAYD//20YY1115

		Payment Date/Time



		O	Comment by Mariangela FUMAGALLI: I don’t think we should encourage the reporting of EARL

		

		:98A::

		EARL//20YY1116

		Earliest payment date



		M

		

		:16S:

		SECMOVE

		End Of Block



		O

		

		

		End of Subsequence E1 Securities Movement

		



		

		

		:16S:

		CAOPTN

		End Of Block



		O

		

		End of Sequence E Corporate Action Options

		

























		[bookmark: _Toc64561473]MT 564 Corporate Action Notice of Entitlement (Event 1)



		

		

		

		

		

		

		

		



		M

		Mandatory Sequence A General Information

		



		

		

		:16R:

		GENL

		Start of Block



		M

		

		:20C::

		CORP//BE220120100110

		Corporate Action Reference



		M

		

		:20C::

		SEME//BEV2010020200539

		Sender's Message Reference



		O

		

		:20C::

		COAF//BI01593212345

		Official Corporate Action Event Reference



		M

		

		:23G:

		REPE

		Replacement with entitlement



		M

		

		:22F::

		CAEV//RHDI

		Corporate Action Event Indicator



		O

		

		:22F::

		CAEP//DISN

		Corporate Action Event Processing



		M

		

		:22F::

		CAMV//MAND

		Mandatory/Voluntary Indicator



		M

		

		:25D::

		PROC//COMP

		Processing Status



		O

		

		Optional Repetitive Subsequence A1 Linkages

		



		

		

		:16R:

		LINK

		Start of Block



		R

		

		:13A::

		LINK//564

		Previously sent message type 



		M

		

		:20C::

		PREV//BEV2010020200430

		Previously sent message reference



		

		

		:16S:

		LINK

		End of Block



		O

		

		End of Subsequence A1 Linkages

		



		

		

		:16S:

		GENL

		End Of Block



		M

		End of Sequence A General Information

		



		M

		Mandatory Sequence B Underlying Securities

		



		

		

		:16R:

		USECU

		Start of Block



		M

		

		:35B:

		ISIN NL0000009355

		Identification of the Financial Instrument



		M

		

		Mandatory Repetitive Subsequence B2 Account Information



		

		

		:16R:

		ACCTINFO

		Start of Block



		M

		

		:97A::

		SAFE//98-0112441-05

		Safekeeping Account



		M

		

		:93B::

		ELIG//UNIT/9500,

		Total Eligible For Corporate Action Balance



		

		

		:16S:

		ACCTINFO

		End Of Block



		M

		

		End of Subsequence B2 Account Information

		



		

		

		:16S:

		USECU

		End Of Block



		M

		End of Mandatory Sequence B Underlying Securities

		



		M

		Optional Sequence D Corporate Actions Details

		



		

		

		:16R:

		CADETL

		Start of Block



		M

		

		:98A::

		XDTE//20YY1110

		Ex-Dividend or Distribution Date/Time



		M

		

		:98A::

		RDTE//20YY1112

		Record Date/Time



		O

		

		:22F::

		DIVI//INTE

		Dividend Type Indicator



		M

		

		:22F::

		RHDI//DRIP

		Intermediate Securities Distribution Type Indicator



		O

		

		:22F::

		ADDB//CAPA

		The message is a preliminary advice of payment



		

		

		:16S:

		CADETL

		End Of Block



		M

		End of Sequence D Corporate Actions Details

		



		O

		

		Optional Repetitive Sequence E Corporate Action Options



		

		

		:16R:

		CAOPTN

		Start of Block



		M

		

		:13A::

		CAON//001

		CA Option Number



		M

		

		:22F::

		CAOP//SECU

		Corporate Action Option Code Indicator



		M

		

		:17B::

		DFLT//Y

		Default Processing Flag



		O

		

		:98A::

		EXPI//20YY1207

		Expiry Date



		O

		

		

		Optional Repetitive Subsequence E1 Securities Movement



		M

		

		:16R:

		SECMOVE

		Start of Block



		M

		

		:22H::

		CRDB//CRED

		Credit/Debit Indicator



		M

		

		:35B:

		ISIN NL0009311588

		Identification of the Financial Instrument



		M

		

		:36B::

		ENTL//UNIT/9500,

		Quantity of new shares to be posted



		O

		

		:69A::

		TRDP//20YY1116/20YY1207

		Trading Period



		M

		

		:92D::

		ADEX//1,/1,

		Additional for Existing Securities



		M

		

		:98A::

		PAYD//20YY1115

		Payment Date/Time



		O

		

		:98A::

		EARL//20YY1116

		Earliest payment date



		M

		

		:16S:

		SECMOVE

		End Of Block



		O

		

		

		End of Subsequence E1 Securities Movement

		



		

		

		:16S:

		CAOPTN

		End Of Block



		O

		

		End of Sequence E Corporate Action Options

		









		[bookmark: _Toc64561474]MT 566

Corporate Action Confirmation (Event 1)



		

		

		

		

		

		

		

		



		M

		Mandatory Sequence A General Information

		



		

		

		:16R:

		GENL

		Start of Block



		M

		

		:20C::

		CORP//BE220120100110

		Corporate Action Reference



		M

		

		:20C::

		SEME//BEV2010020200639

		Sender's Message Reference



		O

		

		:20C::

		COAF//BI01593212345

		Official Corporate Action Event Reference



		M

		

		:23G:

		NEWM

		Function of the message (here, new message)



		M

		

		:22F::

		CAEV//RHDI

		Corporate Action Event Indicator



		O

		

		Optional Repetitive Subsequence A1 Linkages

		



		

		

		:16R:

		LINK

		Start of Block



		R

		

		:13A::

		LINK//564

		Previously sent message type 



		M

		

		:20C::

		PREV//BEV2010020200539

		Previously sent message reference



		

		

		:16S:

		LINK

		End of Block



		O

		

		End of Subsequence A1 Linkages

		



		

		

		:16S:

		GENL

		End Of Block



		M

		End of Sequence A General Information

		



		M

		Mandatory Sequence B Underlying Securities

		



		

		

		:16R:

		USECU

		Start of Block



		M

		

		:97A::

		SAFE//98-0112441-05

		Safekeeping Account



		M

		

		:35B:

		ISIN NL0000009355

		Identification of the Financial Instrument



		O

		

		:93B::

		ELIG//UNIT/9500,

		Eligible unit balance



		M

		

		:93B::

		CONB//UNIT/9500,

		Confirmed unit balance



		

		

		:16S:

		USECU

		End Of Block



		M

		End of Mandatory Sequence B Underlying Securities

		



		M

		Optional Sequence C Corporate Actions Details

		



		

		

		:16R:

		CADETL

		Start of Block



		M

		

		:98A::

		XDTE//20YY1110

		Ex-Dividend or Distribution Date/Time



		M

		

		:98A::

		RDTE//20YY1112

		Record Date/Time



		O

		

		:22F::

		DIVI//INTE

		Dividend Type Indicator



		M

		

		

		:22F::

		RHDI//DRIP

		Intermediate Securities Distribution Type Indicator



		

		

		

		:16S:

		CADETL

		End Of Block



		M

		End of Sequence C Corporate Actions Details

		



		M

		

		Mandatory Sequence D Corporate Action Confirmation

		



		

		

		

		:16R:

		CACONF

		Start of Block



		M

		

		

		:13A::

		CAON//001

		CA Option Number



		M

		

		

		:22F::

		CAOP//SECU

		Corporate Action Option Code Indicator



		O

		

		

		:98A::

		EXPI//20YY1207

		Expiry Date



		M

		

		

		Optional Repetitive Subsequence D1 Securities Movement



		

		

		

		:16R:

		SECMOVE

		Start of Block



		M

		

		

		:22H::

		CRDB//CRED

		Credit/Debit Indicator



		M

		

		

		:35B:

		ISIN NL0009311588

		Identification of the Financial Instrument



		M

		

		

		:36B::

		PSTA//UNIT/9500,

		Posting Quantity



		M

		

		

		:92D::

		ADEX//1,/1,

		Additional for Existing Securities



		M

		

		

		:98A::

		POST//20YY1115

		Posting Date/Time



		O

		

		

		:98A::

		PAYD//20YY1115

EARL//20YY1116

		Payment Date/Time

Earliest payment date



		

		

		

		:16S:

		SECMOVE

		End Of Block



		M

		

		

		End of Subsequence D1 Securities Movement

		



		

		

		

		:16S:

		CACONF

		End Of Block



		









		

		End of Mandatory Sequence D Corporate Action Confirmation
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		M

		Mandatory Sequence A General Information

		



		

		

		

		:16R:

		GENL

		Start of Block



		M

		

		

		:20C::

		CORP//BE320120100110

		Corporate Action Reference



		M

		

		

		:20C::

		SEME//BEV3010020200430

		Sender's Message Reference



		O

		

		

		:20C::

		COAF//BI01593212345

		Official Corporate Action Event Reference



		M

		

		

		:23G:

		NEWM

		Function of the message (here, new message)



		M

		

		

		:22F::

		CAEV//DRIP

		Corporate Action Event Indicator



		O

		

		

		:22F::

		CAEP//REOR

		Corporate Action Event Processing



		M

		

		

		:22F::

		CAMV//CHOS

		Mandatory/Voluntary Indicator



		M

		

		

		:25D::

		PROC//COMP

		Processing Status



		O

		

		Optional Repetitive Subsequence A1 Linkages

		



		

		

		

		:16R:

		LINK

		Start of Block



		R

		

		

		:13A::

		LINK//564

		Message Type



		M

		

		

		:20C::

		CORP//BE220120100110

		Corporate action reference of the 1st event distribution.



		

		

		

		:16S:

		LINK

		End of Block



		O

		

		End of Subsequence A1 Linkages

		



		

		

		

		:16S:

		GENL

		End Of Block



		M

		End of Sequence A General Information

		



		M

		Mandatory Sequence B Underlying Securities

		



		

		

		

		:16R:

		USECU

		Start of Block



		M

		

		

		:35B:

		ISIN NL0009311588

		Identification of the Financial Instrument



		M

		

		Mandatory Repetitive Subsequence B2 Account Information



		

		

		

		:16R:

		ACCTINFO

		Start of Block



		M

		

		

		:97A::

		SAFE//98-0112441-05

		Safekeeping Account



		O

		

		

		:93B::

		ELIG//UNIT/9500,

		Total Eligible For Corporate Action Balance



		

		

		

		:16S:

		ACCTINFO

		End Of Block



		M

		

		End of Subsequence B2 Account Information

		



		

		

		

		:16S:

		USECU

		End Of Block



		M

		End of Mandatory Sequence B Underlying Securities

		



		

			Comment by Mariangela FUMAGALLI: Sequence D is missing in the template. Do we want to report anything in it? According to SRDII, we should report the ECPD …

		



		O

		

		Optional Repetitive Sequence E Corporate Action Options



		

		

		

		:16R:

		CAOPTN

		Start of Block



		M

		

		

		:13A::

		CAON//001

		CA Option Number



		M

		

		

		:22F::

		CAOP//CASH

		Corporate Action Option Code Indicator



		R

		

		

		:11A::

		OPTN//EUR

		Currency offered



		M

		

		

		:17B::

		DFLT//Y

		Default Processing Flag



		O

		

		

		:98C::

		RDDT//20YY1203180000

		Response deadline date/time



		O

		

		

		:98C::

		MKDT//20YY1207180000

		Market Deadline Date



		R

		

		

		:69A::

		PWAL//20YY1115/20YY1207

		Period of action



		O

		

		

		Optional Repetitive Subsequence E1 Securities Movement



		M

		

		

		:16R:

		SECMOVE

		Start of Block



		M

		

		

		:22H::

		CRDB//DEBT

		Credit/Debit Indicator



		M

		

		

		:35B:

		ISIN NL0009311588

		Identification of the Financial Instrument



		M

		

		

		:36B::

		ENTL//UNIT/9500,

		Quantity to be debited



		M

		

		

		:98A::

		PAYD//20YY1215

		Payment Date/Time



		M

		

		

		:16S:

		SECMOVE

		End Of Block



		O

		

		

		End of Subsequence E1 Securities Movement

		



		O

		

		

		Optional Repetitive Subsequence E2 Cash Movement

		



		

		

		

		:16R:

		CASHMOVE

		Start of Block



		M

		

		

		:22H::

		CRDB//CRED

		Credit/Debit Indicator



		O	Comment by Mariangela FUMAGALLI: I am not sure the entitlement should be reported in the first announcement

		

		

		:19B::

		ENTL//EUR1574,62

		Entitled amount



		O

		

		

		:19B::

		GRSS//EUR1852,5

		Gross amount



		O

		

		

		:19B::

		TAXR//EUR277,88

		Tax amount



		O

		

		

		:19B::

		NETT//EUR1574,62

		Net amount



		M

		

		

		:98A::

		PAYD//20YY1215

		Payment Date/Time



		O

		

		

		:98A::

		VALU//20YY1215

		Value Date/Time



		M

		

		

		:92F::

		GRSS//EUR0,195

		Gross dividend rate



		M

		

		

		:92F::

		NETT//EUR0,16575

		Net dividend rate



		O

		

		

		:92A::

		TAXR//15, 

		Tax rate



		

		

		

		:16S:

		CASHMOVE

		End Of Block



		O

		

		

		End of Subsequence E2 Cash Movement

		



		

		

		

		:16S:

		CAOPTN

		End Of Block



		O

		

		End of Sequence E Corporate Action Options

		



		O

		

		Optional Repetitive Sequence E Corporate Action Options



		

		

		

		:16R:

		CAOPTN

		Start of Block



		M

		

		

		:13A::

		CAON//002

		CA Option Number



		M

		

		

		:22F::

		CAOP//SECU

		Corporate Action Option Code Indicator



		M

		

		

		:17B::

		DFLT//N

		Default Processing Flag



		O

		

		

		:98C::

		RDDT//20YY1203180000

		Response deadline date/time



		O

		

		

		:98C::

		MKDT//20YY1207180000

		Market Deadline Date



		R

		

		

		:69A::

		PWAL//20YY1115/20YY1207

		Period of action



		O

		

		

		Optional Repetitive Subsequence E1 Securities Movement



		M

		

		:16R:

		SECMOVE

		Start of Block



		M

		

		:22H::

		CRDB//DEBT

		Credit/Debit Indicator



		M

		

		:35B:

		ISIN NL0009311588

		Identification of the Financial Instrument



		M

		

		:36B::

		ENTL//UNIT/9500,

		Quantity to be debited



		M

		

		:98A::

		PAYD//20YY1215

		Payment Date/Time



		M

		

		:16S:

		SECMOVE

		End Of Block



		O

		

		

		End of Subsequence E1 Securities Movement

		



		O

		

		

		Optional Repetitive Subsequence E1 Securities Movement



		M

		

		:16R:

		SECMOVE

		Start of Block



		M

		

		:22H::

		CRDB//CRED

		Credit/Debit Indicator



		M

		

		:35B:

		ISIN NL0000009355

		Identification of the Financial Instrument



		M	Comment by Mariangela FUMAGALLI: At the time the first announcement is sent the re-investment price is unkown

		

		:36B::

		ENTL//UNIT/100,

		Quantity to be credited



		O

		

		22F ::

		DISF//CINL

		Disposition of Fractions



		O

		

		:90EB ::

		PRPP//ACTU/EUR18,525UKWN

		Generic Cash Price Paid per Product



		MO

		

		:92KD::

		NEWO//1,/95,UKWN

		New Securities to Underlying Securities



		O

		

		:92A ::

		CHAR//0,5

		Charges / Fees



		M

		

		:98A::

		PAYD//20YY1215

		Payment Date/Time



		O

		

		:98A::

		EARL//20YY1216

		Earliest Payment Date



		M

		

		:16S:

		SECMOVE

		End Of Block



		O

		

		

		End of Subsequence E1 Securities Movement

		



		

		

		:16S:

		CAOPTN

		End Of Block



		O

		

		End of Sequence E Corporate Action Options
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		M

		Mandatory Sequence A General Information

		



		

		

		:16R:

		GENL

		Start of Block



		M

		

		:20C::

		CORP//BE320120100110

		Corporate Action Reference



		M

		

		:20C::

		SEME//BEV3010020200431

		Sender's Message Reference



		O

		

		:20C::

		COAF//BI01593212345

		Official Corporate Action Event Reference



		M

		

		:23G:

		NEWM

		Function of the message (here, new message)



		M

		

		:22F::

		CAEV//DRIP

		Corporate Action Event Indicator



		R

		

		Optional Repetitive Subsequence A1 Linkages

		



		

		

		:16R:

		LINK

		Start of Block



		R

		

		:13A::

		LINK//564

		Previously received message type 



		M

		

		:20C::

		RELA//BEV3010020200430

		Previously received message reference



		

		

		:16S:

		LINK

		End of Block



		R

		

		End of Subsequence A1 Linkages

		



		

		

		:16S:

		GENL

		End Of Block



		M	Comment by Mariangela FUMAGALLI: In GMP1 we do not recommend linking instructions. As such, I don’t think we should put this in the template

		End of Sequence A General Information

		



		M

		Mandatory Sequence B Underlying Securities

		



		

		

		:16R:

		USECU

		Start of Block



		R

		

		:35B:

		ISIN NL0009311588

		Identification of the Financial Instrument



		M

		

		Mandatory Repetitive Subsequence B2 Account Information



		

		

		:16R:

		ACCTINFO

		Start of Block



		M

		

		:97A::

		SAFE//98-0112441-05

		Safekeeping Account



		O

		

		:93B::

		ELIG//UNIT/9500,

		Total Eligible For Corporate Action Balance



		

		

		:16S:

		ACCTINFO

		End Of Block



		M

		

		End of Subsequence B2 Account Information

		



		

		

		:16S:

		USECU

		End Of Block



		M

		End of Mandatory Sequence B Underlying Securities

		



		M

		Mandatory Sequence D Corporate Actions Instruction

		



		

		

		:16R:

		CAINST

		Start of Block



		M

		

		:13A::

		CAON//002

		CA Option Number



		M

		

		:22F::

		CAOP//SECU

		Corporate Action Option Code Indicator



		O

		

		:35B:

		ISIN NL0000009355

		Identification of the Financial Instrument



		M

		

		:36B::

		QINS//UNIT/9500,

		Quantity of securities instructed



		

		

		:16S:

		CAINST

		End Of Block



		M

		End of Sequence D Corporate Actions Details
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		M

		Mandatory Sequence A General Information

		



		

		:16R:

		GENL

		Start of Block



		M

		:20C::

		CORP//BE320120100110

		Corporate Action Reference



		M

		:20C::

		SEME//BEV3010020200432

		Sender's Message Reference



		O

		:20C::

		COAF//BI01593212345

		Official Corporate Action Event Reference



		M

		:23G:

		INST

		Function of the message (here, reporting on an instruction status)



		M

		:22F::

		CAEV//DRIP

		Corporate Action Event Indicator



		M

		

		Mandatory Repetitive Subsequence A1 Linkages

		



		

		:16R:

		LINK

		Start of Block



		R

		:13A::

		LINK//565

		Previously received message type 



		M

		:20C::

		RELA//BEV3010020200431

		Previously received message reference



		

		:16S:

		LINK

		End of Block



		M

		

		End of Mandatory Subsequence A1 Linkages	Comment by Mariangela FUMAGALLI: Do we want to keep the linkage part?

		



		M

		

		Mandatory Repetitive Subsequence A2 Status

		



		

		:16R:

		STAT

		Start of Block



		M

		:25D::

		IPRC//PACK

		Instruction accepted for further processing



		

		:16S:

		STAT

		End of Block



		M

		

		End of Mandatory Subsequence A2 Status

		



		

		:16S:

		GENL

		End Of Block



		M

		End of Sequence A General Information

		



		M

		Optional Sequence B Corporate Action Details

		



		

		:16R:

		CADETL

		Start of Block



		M

		:13A::

		CAON//002

		CA Option Number



		M

		:22F::

		CAOP//SECU

		CA Option Code Indicator



		O

		:97A::

		SAFE//98-0112441-05

		Safekeeping Account



		O

		:35B:

		ISIN NL0000009355

		Identification of the Financial Instrument



		

		:36B::

		STAQ//UNIT/9500,

		Quantity on which the status is given



		

		:16S:

		CADETL

		End Of Block



		M

		End of Optional Sequence B Corporate Action Details
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		M

		Mandatory Sequence A General Information

		



		

		:16R:

		GENL

		Start of Block



		M

		:20C::

		CORP//BE220120100110

		Corporate Action Reference



		M

		:20C::

		SEME//BEV3010020200539

		Sender's Message Reference



		O

		:20C::

		COAF//BI01593212345

		Official Corporate Action Event Reference



		M

		:23G:

		REPLE

		Replacement with entitlement 



		M

		:22F::

		CAEV//DRIP

		Corporate Action Event Indicator



		M

		:22F::

		CAMV//CHOS

		Mandatory/Voluntary Indicator



		M

		:25D::

		PROC//COMP

		Processing Status



		O

		Optional Repetitive Subsequence A1 Linkages

		



		

		:16R:

		LINK

		Start of Block



		R

		:13A::

		LINK//564

		Previously sent message type 



		M

		:20C::

		PREV//BEV3010020200430

		Previously sent message reference



		

		:16S:

		LINK

		End of Block



		O

		End of Subsequence A1 Linkages

		



		

		:16S:

		GENL

		End Of Block



		M

		End of Sequence A General Information

		



		M

		Mandatory Sequence B Underlying Securities

		



		

		:16R:

		USECU

		Start of Block



		M

		:35B:

		ISIN NL0009311588

		Identification of the Financial Instrument



		M

		Mandatory Repetitive Subsequence B2 Account Information



		

		:16R:

		ACCTINFO

		Start of Block



		M

		:97A::

		SAFE//98-0112441-05

		Safekeeping Account



		M

		:93B::

		ELIG//UNIT/9500,

		Total Eligible For Corporate Action Balance



		

		:16S:

		ACCTINFO

		End Of Block



		M

		End of Subsequence B2 Account Information

		



		

		:16S:

		USECU

		End Of Block



		M

		End of Mandatory Sequence B Underlying Securities

		



		M

		Optional Sequence D Corporate Actions Details

		



		

		:16R:

		CADETL

		Start of Block



		O

		:22F::

		ADDB//CAPA

		The message is a preliminary advice of payment



		

		:16S:

		CADETL

		End Of Block



		M

		End of Sequence D Corporate Actions Details

		



		O

		

		Optional Repetitive Sequence E Corporate Action Options



		

		

		

		:16R:

		CAOPTN

		Start of Block



		M

		

		

		:13A::

		CAON//001

		CA Option Number



		M

		

		

		:22F::

		CAOP//CASH

		Corporate Action Option Code Indicator



		R

		

		

		:11A::

		OPTN//EUR

		Currency offered



		M

		

		

		:17B::

		DFLT//Y

		Default Processing Flag



		O

		

		

		:98C::

		RDDT//20YY1203180000

		Response deadline date/time



		O

		

		

		:98C::

		MKDT//20YY1207180000

		Market Deadline Date



		R

		

		

		:69A::

		PWAL//20YY1115/20YY1207

		Period of action



		O

		

		

		Optional Repetitive Subsequence E1 Securities Movement



		M

		

		:16R:

		SECMOVE

		Start of Block



		M

		

		:22H::

		CRDB//DEBT

		Credit/Debit Indicator



		M

		

		:35B:

		ISIN NL0009311588

		Identification of the Financial Instrument



		M

		

		:36B::

		ENTL//UNIT/9500,

		Quantity to be debited



		M

		

		:98A::

		PAYD//20YY1215

		Payment Date/Time



		M

		

		:16S:

		SECMOVE

		End Of Block



		O

		

		

		End of Subsequence E1 Securities Movement

		



		O

		

		

		Optional Repetitive Subsequence E2 Cash Movement

		



		

		

		

		:16R:

		CASHMOVE

		Start of Block



		M

		

		

		:22H::

		CRDB//CRED

		Credit/Debit Indicator



		O

		

		

		:19B::

		GRSS//EUR1852,5

		Gross amount



		O

		

		

		:19B::

		TAXR//EUR277,88

		Tax amount



		O

		

		

		:19B::

		NETT//EUR1574,62

		Net amount



		M

		

		

		:98A::

		PAYD//20YY1215

		Payment Date/Time



		M

		

		

		:92F::

		GRSS//EUR0,195

		Gross dividend rate



		M

		

		

		:92F::

		NETT//EUR0,16575

		Net dividend rate



		O

		

		

		:92A::

		TAXR//15, 

		Tax rate



		

		

		

		:16S:

		CASHMOVE

		End Of Block



		O

		

		

		End of Subsequence E2 Cash Movement

		



		O

		Optional Repetitive Sequence E Corporate Action Options



		

		:16R:

		CAOPTN

		Start of Block



		M

		:13A::

		CAON//002

		CA Option Number



		M

		:22F::

		CAOP//SECU

		Corporate Action Option Code Indicator



		M

		:17B::

		DFLT//N

		Default Processing Flag



		O

		:98A::

		RDDT//20YY1203180000

		Response deadline date/time



		O

		:98A::

		MKDT//20YY1207180000

		Market Deadline Date



		R

		:69A::

		PWAL//20YY1115/20YY1207

		Period of action



		O

		

		Optional Repetitive Subsequence E1 Securities Movement



		M

		:16R:

		SECMOVE

		Start of Block



		M

		:22H::

		CRDB//DEBT

		Credit/Debit Indicator



		M

		:35B:

		ISIN NL0009311588

		Identification of the Financial Instrument



		M

		:36B::

		ENTL//UNIT/9500,

		Quantity to be debited



		M

		:98A::

		PAYD//20YY1215

		Payment Date/Time



		M

		:16S:

		SECMOVE

		End Of Block



		O

		

		End of Subsequence E1 Securities Movement

		



		O

		

		Optional Repetitive Subsequence E1 Securities Movement



		M

		:16R:

		SECMOVE

		Start of Block



		M

		:22H::

		CRDB//CRED

		Credit/Debit Indicator



		M

		:35B:

		ISIN NL0000009355

		Identification of the Financial Instrument



		M

		:36B::

		ENTL//UNIT/100,

		Quantity of new shares to be posted



		O

		22F ::

		DISF//CINL

		Disposition of Fractions



		O

		:90B ::

		PRPP//ACTU/EUR18,525

		Generic Cash Price Paid per Product



		O

		:90B ::

		CINL//ACTU/EUR19,451

		Cash in Lieu of Shares Price



		M

		:92D::

		NEWO//1,/95,

		New Securities to Underlying Securities



		O

		:92A ::

		CHAR//0,5

		Charges/Fees



		M

		:98A::

		PAYD//20YY1215

		Payment Date/Time



		O

		:98A::

		EARL//20YY1216

		Earliest Payment Date



		M

		:16S:

		SECMOVE

		End Of Block



		O

		

		End of Subsequence E1 Securities Movement

		



		

		:16S:

		CAOPTN

		End Of Block



		O

		End of Sequence E Corporate Action Options
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		M

		Mandatory Sequence A General Information

		



		

		:16R:

		GENL

		Start of Block



		M

		:20C::

		CORP//BE220120100110

		Corporate Action Reference



		M

		:20C::

		SEME//BEV3010020200639

		Sender's Message Reference



		O

		:20C::

		COAF//BI01593212345

		Official Corporate Action Event Reference



		M

		:23G:

		NEWM

		Function of the message (here, new message)



		M

		:22F::

		CAEV//DRIP

		Corporate Action Event Indicator



		O

		

		Optional Repetitive Subsequence A1 Linkages

		



		

		:16R:

		LINK

		Start of Block



		R

		:13A::

		LINK//564

		Previously sent message type 



		M

		:20C::

		PREV//BEV3010020200539

		Previously sent message reference



		

		:16S:

		LINK

		End of Block



		O

		

		End of Subsequence A1 Linkages

		



		

		:16S:

		GENL

		End Of Block



		M

		End of Sequence A General Information

		



		M

		Mandatory Sequence B Underlying Securities

		



		

		:16R:

		USECU

		Start of Block



		M

		:97A::

		SAFE//98-0112441-05

		Safekeeping Account



		M

		:35B:

		ISIN NL0009311588

		Identification of the Financial Instrument



		O

		:93B::

		ELIG//UNIT/9500,

		Eligible unit balance



		M

		:93B::

		CONB//UNIT/9500,

		Confirmed unit balance



		

		:16S:

		USECU

		End Of Block



		M

		End of Mandatory Sequence B Underlying Securities

		



		

		

		



		M

		

		Mandatory Sequence D Corporate Action Confirmation

		



		

		:16R:

		CACONF

		Start of Block



		M

		:13A::

		CAON//002

		CA Option Number



		M

		:22F::

		CAOP//SECU

		Corporate Action Option Code Indicator



		O

		:98A::

		RDDT//20YY1203

		Response deadline date/time



		O

		:98A::

		MKDT//20YY1207

		Market Deadline Date



		M

		

		

		Optional Repetitive Subsequence D1 Securities Movement



		

		:16R:

		SECMOVE

		Start of Block



		M

		:22H::

		CRDB//DEBT

		Credit/Debit Indicator



		M

		:35B:

		ISIN NL0009311588

		Identification of the Financial Instrument



		M

		:36B::

		PSTA//UNIT/9500,

		Posting Quantity



		M

		:98A::

		POST//20YY1215

		Posting Date/Time



		

		:16S:

		SECMOVE

		End Of Block



		M

		

		

		End of Subsequence D1 Securities Movement

		



		M

		

		

		Optional Repetitive Subsequence D1 Securities Movement



		

		:16R:

		SECMOVE

		Start of Block



		M

		:22H::

		CRDB//CRED

		Credit/Debit Indicator



		M

		:35B:

		ISIN NL0000009355

		Identification of the Financial Instrument



		M

		:36B::

		PSTA//UNIT/100,

		Posting Quantity



		M

		:92D::

		NEWO//1,/95,

		New Securities to Underlying Securities



		M

		:98A::

		POST//20YY1215

		Posting Date/Time



		O

		:98A::

		EARL//20YY1216

		Earliest Payment Date



		

		:16S:

		SECMOVE

		End Of Block



		M

		

		

		End of Subsequence D1 Securities Movement

		



		

		:16S:

		CACONF

		End Of Block









Classification : Internal
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CA513_ReversalProcessISO20022.docx
CA513 reversal / repayment process in ISO020022



Could you have a look at the below and let me know if I correctly interpret the standard / recommendation ?



1. Scenario 1 : After payment and confirmation of an event, the payment needs to be reversed (and won’t be repaid)

1. seev.036 has been sent to confirm the original payment

1. (no need to send a seev.039)

1. seev.035 ADDB//REVR must be sent to indicate entitlement reversal

1. seev.037 must be sent to  confirm the reversal once booked



1. Scenario 2: After payment and confirmation of an event, the payment needs to be reversed and repaid (e.g. change of rate)

1. seev.036 has been sent to confirm the original payment

1. seev.031 REPL must be sent to notify the update of the event (with the new rate)  - assumption : we do not create a separate event for the repayment but just update the original one

1. seev.035 ADDB//REVR must be sent to indicate entitlement reversal of the original payment

1. seev.035 REPL must be sent to report the new entitlement (based on the new rate)

1. seev.037 must be sent to  confirm the reversal of the original payment once booked

1. seev.036 must be sent to confirm the new payment (based on the new rate) once booked
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CodeName Namo Definition
DCED | DayCountBasisDifterence Difterence n day count bass
NAD | incorectValueDate Valve date s incorrect.

IRED | incorrectRecordDate Record date is incorrect.
PRI IncorectPrice Price s incorrect.

UPAY | UnduePayment Payment s not due.
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CodeName Namo

IETR | incomectEventLevelTaxRate Eventlevel tax ate s incorrect.

FNRC | FundsNotReceived Funds have not been received

POCS | PaymentOutsideClearngSystem Payment willoccur outside of cearing
system.

IPCU__ | incorrectPaymentCurrency Payment curency is incorrect.
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CA514 seev.004 Linkages.docx
CA514 - GM - seev.004 Linkages



Design proposal for linking the seev.004 to a single instructions in a previous Instruction message or in a previous InstructionCancellationRequest (seev.005) message:



Adding 2 new building blocks in the seev.004.

· The first one to refer to the individual instruction(s) from the Instruction cancellation message itself and  

· The second one to refer to the individual instruction(s) from the original instruction message.



[image: ]





The proposed definitions for these elements are:



InstructionCancellationRequestIdentification: Identification of the cancellation request message requesting cancellation of individual instruction(s).

· MeetingInstructionCancellationRequestIdentification: Identification of the meeting instruction cancellation request message containing the individual instruction(s) for which the cancellation was requested.

· SingleInstructionIdentification: Identification of the individual instruction for which the cancellation was requested.



CancelledInstructionIdentification: Identification of the message and individual instruction(s) for which the cancellation was requested.

· MeetingInstructionIdentification: Identification of the previous meeting instruction message containing the individual instruction(s) for which the cancellation was requested. 

· SingleInstructionIdentification: Identification of the individual instruction for which the cancellation was requested.
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CA517_MCRtemplate_FastTrack_seev.004_instructed_quantity.doc
FAST TRACK



Maintenance Change Request

for fast track maintenance of existing message definitions

Note: the purpose of this document is to give guidelines to submitting organizations that intend to use the Fast Track maintenance process to develop a new version of existing ISO 20022 messages. Such development is subject to the approval, by the related Standards Evaluation Group (SEG), of a Maintenance Change Request which must include a detailed description of the impact of each change on the related messages. The Maintenance Change Request must start with a general chapter covering topics related to the whole maintenance effort and a specific chapter for each change request, as described below. Please consult the iso20022.org website for additional details on the Fast Track maintenance process. Maintenance Change Requests must be sent to iso20022ra@iso20022.org.

A. Submitting organization(s):


Identity of the organization, group, initiative or community that is undertaking the development of the new version of the message(s). This organisation must be either the submitting organisation in charge of the message definitions or another organisation that has been authorized by the original submitting organisation to develop a new version.

Clearstream Banking Frankfurt AG


B. Related messages:

The precise identification of the current ISO 20022 message definitions that will be impacted by the changes included in this Maintenance Change Request, including the Message Ids. Only the latest version of a message definition can be updated.

Note: Maintenance Change Requests may not lead to creation of new messages or variants of existing messages. In such cases, the submitting organization should introduce a 'Business Justification' for development of new candidate ISO 20022 message definitions or variants. 

Seev.004

C. Purpose of the change:


Background, business context, community of users interested by the new version and expected benefits/savings.


This section must explain why the current ISO 20022 message versions need to be changed. The reason for the update may be a business reason (e.g., evolution of market practice, or creation of new services), a technical reason (e.g., automation of the business process, or switch from a batch to a real time process), a regulatory reason (introduction, generally mandatory, of new rule/law) or the extension of the user community (newly identified business requirements). 


seev.004 Meeting instruction - there is no dedicated tag for Instructed Quantity

The seev.004 General Meeting instruction message does not have a clear structure for an instruction message.

D. Urgency of the request:


The reason for the urgency of the maintenance and the expected consequences of a delay should be described here. Acceptance of a Fast Track maintenance is subject to the approval of the SEG.  

seev.004 Meeting instruction - there is no dedicated tag for Instructed Quantity


We have noticed that the seev.004 General Meeting instruction message does not have a clear structure for an instruction message. 


The message has only an Instructed Balance section, but no instructed amount. The definition of Instructed Balance is “Quantity of securities in the sub-balance."


The majority of market participants (especially the big providers) currently use the balance type INBA (Balance of instructed position) to advise the amount to be instructed or do not use the optional balance type section as all. 


This message structure is not really clear and lead in the situation that each party may define their own rules.


E. Commitments of the submitting organization:


The submitting organization must confirm that it can and will:


· undertake the development of the new version of the candidate ISO 20022 message model that it will submit to the RA for compliance review. The submitting organisation is invited to mention here the expected date of submission to the RA for compliance review. 


· address any queries related to the description of the message versions as published by the RA on the ISO 20022 website.


The submitting organization must confirm its knowledge and acceptance of the ISO 20022 Intellectual Property Rights policy for contributing organizations, as follows.


“Organizations that contribute information to be incorporated into the ISO 20022 Repository shall keep any Intellectual Property Rights (IPR) they have on this information. A contributing organization warrants that it has sufficient rights on the contributed information to have it published in the ISO 20022 Repository through the ISO 20022 Registration Authority in accordance with the rules set in ISO 20022. To ascertain a widespread, public and uniform use of the ISO 20022 Repository information, the contributing organization grants third parties a non-exclusive, royalty-free license to use the published information”. 


Confirmed. 

F. Contact persons:

The submitting organization will identify the person(s) at the submitting organization that can be contacted to get additional information on this Maintenance Change Request. This person will be invited to participate in the SEG review of the MCR.

Hendrik Melchior, Product Management – European Custody/ Asset Servicing Product Development, Clearstream Banking Frankfurt AG , P +49 69 211-13263, Hendrik.Melchior@Clearstream.com


Change number #

This section must be completed for each particular change.     


A. Related messages:

The list of current ISO 20022 message definitions which would be impacted by the particular change, including the Message IDs. Only the latest version of a message definition can be updated.


The submitter is invited to carefully examine whether the change may have an impact on other messages that come into play earlier or later in the transaction chain or on other messages that also use message components that this change request may impact.   

Seev.004 


B. Description of the change and type of impact:

For example, adding, deleting, modifying, renaming, changing the cardinality, moving an element/component, changing the type of an element or changing a code set.

Our recommendation would be to create a new Instructed Quantity section and to change Instructed Balance to Balance only (optional and not mandatory anymore). Similar to a Corporate Actions instruction message seev.033.

Extracts from current seev.004
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C. Proposed implementation: 

Detailed description – and illustration - of the required modification(s) to implement the requested change.  This section should contain an illustration of the portions of the message definition that are impacted by the change, using for example, the Editor or an XML parser. Optionally, the XML schema of the proposed new version can be appended to the MCR.

SR2022

D. Decision of the SEG(s):

This section is not to be taken care of by the submitting organization. It will be completed in due time by the SEG(s) in charge of the related ISO 20022 message definitions.

		Change 



		approved

		

		



		

		rejected

		

		





Comments:


		Timing



		- Fast track maintenance


(the change justifies an urgent implementation using the fast track maintenance process) 

		



		- At the occasion of the next maintenance of the messages

(the change will be considered for implementation, but does not justify an urgent implementation – will be pending until the next [yearly] maintenance of the messages)

		





�Should be SMPG



�Should be SMPG
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CA520_CA_PL_MP_Lack_of_Payment.docx
No payment from issuer - Polish MP

1. Scenario A – Issuer does not deliver cash on PD

a) By 15.30 (CET) on PD, CSD sends CAPS message to its participants, who in turn disseminate the information on pending payment due to lack of cash payment from the issuer (Event Processing Status = Pending, Reason Code = NPAY).

b) Event is pending until paid or cancelled.

c) CAPS is sent only once on PD at 15.30 (CET).

d) Once issuer delivers cash, applicable cash and/or securities movements are realized and event is confirmed with CACO.



2. Scenario B – Issuer pays in part on PD

a) Should issuer deliver cash in part, CSD updates the preliminary movement advice sending a CAPA REPL message to its participants.

b) Cash and/or securities movements in CAPA are split to accommodate for the part that will be paid on PD, and the part that will not be paid until remaining cash is delivered.

c) Example: 

a. CAPA NEWM: Cash credit of EUR 500 and correspondent securities debit of 500. 

b. Issuer delivers only EUR 400, the event will be paid in part.

c. CAPA REPL: 

1) Cash credit of EUR 400 and a correspondent securities debit of 400, EPD = PD;

2) Cash Credit of EUR 100 and a correspondent securities debit of 100, EPD = UKWN.

d. Movements in 1) are confirmed with CACO, movements in 2) are pending.

e. Once issuer delivers the remaining cash, movements in 2) are realized and confirmed with CACO.
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CA525 - Pagination for CANO & CAPA.docx
[bookmark: _Toc89788937]CA510 – Pagination for seev.031, 035, 036

Change in GMP1

3.7.5 Pagination and Linkages for multi-parts MT564 (seev.031 / seev.035) /& linked MT 568 Announcements

Note: This section is not applicable to ISO 20022 since there is no MX messages matching the functionality of the MT 568 Narrative.

3.7.5.1 Scenario 1 – Multiple Paginated MT 564 (seev.031 / seev.035)

For long notification or movement preliminary advice  MT564 and MT568 messages for which the length would overcome the maximum network payload 10K size limit character limit (for instance 10K characters on SWIFTNet FIN or 100 KB on SwiftNet Interact or FINplus for the payload), a pagination mechanism is available through the use of the Pagination element (filed :28E: field for ISO 15022) present at the top of both these messages.:

This could occur for instance if there are 10s or 100s of different options to choose from within a given event or if a long list of 100s or 1000s of account and account owners must be provided or if very long narrative text must be provided.

In this case, accounts or options or long narrative information could eventually be split amongst several multi-parts linked MT564 notification or movement preliminary advice messages and several multi-parts linked MT 568 messages. 

The splitting of the MT564 information contents within the notification or movement preliminary advice should follow the following guidelines (see section 1.4 for references to ISO 20022 sequences identification):

1.  If sequence B2 has too much account information (i.e. account bulking - many accounts repetitions of seq. B1, B2, B3,...)

a.  Fill the notification or movement preliminary advice MT564 with all A, B, D, E and F sequences and add as many B2 sequences that can fit, and (i.e. sequences A+B1+D+E+F)

b. send all A, B, D, E and F sequences as in the first notification or movement preliminary advice MT564 plus the additional B2 sequences in the next following notification or movement preliminary adviceMT564(s) (i.e. seq. A+B2+D+E+F followed by A+B3+D+E+F etc…)



2.  If sequence E has too much options information (many Options present)

a.  fill the notification or movement preliminary advice MT564 with all A, B, D and F sequences and add as many E sequences that can fit, and (i.e. seq. A+B+D+E1+F)

b. send all A, B, D and F sequences as in the first notification or movement preliminary advice MT564 plus the additional E sequences in the next MT564(s) (i.e. seq. A+B+D+E2+F followed by A+B+D+E3+F etc…).



3.  If there are both too much accounts repetition and options information, it is recommended not to bulk on an account level.



4. The Page Number field (in :28E:Page Number/Continuation Indicator) in MT 564 sequence A or in the seev.031 / seev.035 in the Pagination/PageNumber element) must start at page “1” and must be incremented by 1 for each subsequent pages.



In addition, all notification or movement preliminary advice messages in the multi-parts chain of notification or movement preliminary advice messahes must link back to the previous notification or movement preliminary advice message in the chain using the Previous Notification Identification (PREV reference) and all notification or movement preliminary advice message in the multi-parts chain of MT564 must also be linked through the usage of the Pagination (28E) field.

With the exception of the first notification or movement preliminary advice message in the chain of multipart notification or movement preliminary advice message, all other notification or movement preliminary advice message (REPL or REPE) messages that are part of the multi-parts chain of notification or movement preliminary advice message must NOT link back to the MT564 chain sent previously.

 The way these messages are linked is illustrated here:

[image: ]



		ISO 15022 

		ISO 20022



		MT 564 / A / 28E

		NAseev.031 / see.035 – Pagination / PageNumber



		Decision Date

		Implement. Date

		Update Date

		Open Item Ref.



		Aug. 2011

		Nov. 2012

		Feb.Jul. 20221

		CA232, CA485, CA525







3.7.5.2 Linkage Scenario 21 - One MT564 with Multiple Linked MT568

Note: This section is not applicable to ISO 20022 since there is no MX messages matching the functionality of the MT 568 Narrative

For long MT568 messages for which the length would overcome the 10K character limit on SWIFTNet FIN, a pagination mechanism is available through the use of the 28E field present at the top of the messages:



The MT564 message and the first MT568 in the chain of multi-parts MT568 must be linked via the CORP reference (i.e. forward link as illustrated below with red arrows) –. 

All MT568 messages that are part of the multi-parts MT 568 chain must all be linked via the PREV reference to their linked MT564 (i.e. backward link as illustrated below with green arrows) – as per section 3.7.3 MP.

All MT 568 in the chain of multi-parts MT568 are linked through the use of the Pagination (28E) field (as illustrated below with orange arrows)

A MT564 REPL or REPE must be linked to the previous MT 564 sent via the PREV reference (as illustrated below with a blue arrow) – as per section 3.7.2 MP.

MT 568 REPL or REPE messages that are part of the multi-parts chain of MT568 must NOT link back to the MT568 chain sent previously.

[image: \\BE-FILE01\jlittre$\MyData\01. STANDARDS\01. STD DEVELOPMENT DOMAINS\1. Securities\02. Corporate Actions\02. CA SMPG\2. GMP Part 1 - Doc\To Be Published\MultiPartsLinkages1.png]

3.7.5.1 Linkage Scenario 32 – Multiple Linked MT564 with Multiple Linked MT568

Note: This section is not applicable to ISO 20022 since there is no MX messages matching the functionality of the MT 568 Narrative 

The only difference between this scenario 32 and the previous scenario 2 is the addition of the multi-parts chain of MT564. 

All guidelines provided for scenario 1 also apply in this case.

In addition, all MT564 in the multi-parts chain of MT564 must link back to the previous MT564 message in the chain using the PREV reference and all MT564 in the multi-parts chain of MT564 must also be linked through the usage of the Pagination (28E) field.

With the exception of the first MT564 in the chain of multipart MT564, all other MT 564 REPL or REPE messages that are part of the multi-parts chain of MT564 must NOT link back to the MT564 chain sent previously.
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		ISO 15022 

		ISO 20022



		MT 564 / A / 28E

MT 564 / A1 / 13A / LINK

MT 564 / A1 / 20C / PREV

		NA



		Decision Date

		Implement. Date

		Update Date

		Open Item Ref.



		May. 2015

		Nov. 2015

		

		CA297
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