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[bookmark: _Toc94192939]Approval of December minutes
Michal has provided to Jacques additional input for PL on some open items. They have been added to the Minutes of December meeting. 
December meeting minutes are approved with these comments. No other comments have been received.
[bookmark: _Toc94192940]SMPG Spring Meeting 2022
At the last SMPG Steering Committee meeting, it was proposed that each working group host its own spring meeting on its side and decide about the meeting dates themselves. The meeting could be held physically or virtually or with a hybrid format depending about the covid 19 situation and travel restrictions at the time. 
SEB offered to host the CA WG meeting in late April (week of April 25) in Stockholm pending covid-19 restrictions. 
If the meeting is held physically, it would be for 2 days, 
April 26/27. If the meeting cannot be held physically, a virtual meeting will be held same week (4 afternoon 12:00 – 4:00 PM CET).
We will reevaluate later in March/April the situation and see whether the meeting can still be held physically or not.
The SMPG Plenary session will be held virtually in April, dates still to be decided.
[bookmark: _Toc94192941]CA469	CA - Managing CA instructions in scope of CSDR when partial settlement is implemented


The Finnish market does not include pending receipts (PENR) to the ELIG position. When it is the case,  the Finnish market will support this MP.
Feedback from DE NMPG after the call:
Unfortunately, members have not been able to comment on this. If possible, we would like to ask for a bit more time to review, even though CSDR is already live.
Initial feedback was that we would like to make it clearer that different options how to deal with PENR in case of a CA-inx exist and that SMPG does not favour this option. Meaning that SMPG just decided to document this one option, since the description can cover different options to a certain degree, but that other methods are also acceptable.
Please find attached a proposed wording that I shared with the local NMPG and that a few participants agreed to, but it was not yet really discussed and not endorsed by the German NMPG.


Action: NMPG’s to review and provide feedback for next call.
[bookmark: _Toc94192942]CA473 	GM - GoR TF GM template review
No progress, postponed to next call.
Action: Mari, Christine & Jacques to contact the previous co-chair of GOR task force to understand next steps, especially vis-à-vis maintenance of the templates.
[bookmark: _Toc94192943]CA483	CA - GMP1 Section 7.6.1 - Reporting on Standing Instructions and Default Actions
Input from Christine:


NMPGs Approval: FR, LU, DK, XS, JP, SE, UK, PL (but not mandated in PM)
As no negative feedback on the MP has been received since December, the MP is approved as is.
Action: Jacques to update GMP1 accordingly and close item.
[bookmark: _Toc94192944]CA492	CA - MP for new "End of Securities Blocking Period" (CR001635)
Input from Christine:


NMPGs Approval: FR, UK, SE, PL.
As no negative feedback on the MP has been received since December, the MP is approved as is.
Action: Jacques to update GMP1 accordingly and close item.
[bookmark: _Toc94192945]CA501	CA - Amend scope of Tax on Non Distributed Proceeds Indicator (SR2022 CR 001794)
No progress, postponed to next call.
Action: Steve to propose amendments to GMP1 section 9.29 text and revert.
[bookmark: _Toc94192946]CA502	CA - Add new First and Last Bid Increment Price to CA Details and Option Level for TEND and DTCH events (SR2022 CR 001789)
No progress, postponed to next call.
Action: Steve to propose input to GMP1 to document usage of the new First and Last Bid Increment prices and Bid Range Type.
[bookmark: _Toc94192947]CA503	CA - Add new URL and Narrative for Specific Additional Information for Next Party in Chain (SR2022 CR 001785)
Input from Mike for new MP on new elements created in CR1785 for SR2022:


NMPGs approval: FR
MP not applicable in SE, PL., DK
Action: Remaining NMPGs to review input from Mike and revert at next call.
[bookmark: _Toc94192948]CA504	CA - Add new OFFE Indicator code when Dissenters Rights are Not Applicable (SR2022 CR 001793)
No progress, postponed to next call.
Action: Steve to propose input to GMP1 to document usage of new ::22F::OFFE//NDIS indicator code.
[bookmark: _Toc94192949]CA507   CA - Add New Protect Balance to Instruction Status (SR2022 CR 001792)
No progress, postponed to next call.
Action: Mari & Christine to propose new MP input in section 3.10. (Balances).
[bookmark: _Toc94192950]CA508   CA - DateTime Format Options Consistency and Names Harmonisation (SR2022 CR 001780)
Input for future CR SR2023:


No comments received. Carried forward to next call.
Action: NMPG’s to review and provide feedback for next call.
[bookmark: _Toc94192951]CA509	GM - CMH-TF SCoRE ASEG New Requirements and BJ
Input: Scenario proposal from XS (received post meeting on December 17):


In summary, the proposal of XS would be to:
· Create a new CAEV for “meeting incentive premium” event (to avoid confusion with real CONS events);
· Announce 2 “meeting incentive premium” events in case of meeting offering both premium and early premium (we could also create an ADDB to distinct both types);
· Use the votes received on the meeting to compute the ELIG of the “meeting incentive premium” events.

Catarina (LU) raised a question on whether the process is the same across all account structures and in particular whether there is a specific treatment for omnibus accounts for which only a part of the holdings are eligible.
Mari confirmed that the only point raised at the ECB ASEG (Asset Servicing Experts Group) for omnibus accounts was the blocking of securities in the meeting event to preserve the right to the incentive premium.
Once the updated MP has been agreed, including the CR for SR2023, feedback will be provided to the ECB - agreed deadline end of March.
Feedback from DE NMPG after the call:
DE NMPG agrees with the MP. Some institutions don’t think that this is a perfect and desirable solution, however it seems to be a good compromise
Action:  All NMPGs to review XS proposal and revert at next call.
[bookmark: _Toc94192952]CA510   CA - Review REPL/REPE MP in MT/MX (GMP1 section 3.2.5)
No progress, postponed to next call.
Action: Mari, Christine, Jean-Pierre, Daniel, Alexander and Jacques have volunteered to work on a MP proposal. 
[bookmark: _Toc94192953]CA511	CA - Consistency between 22F::SELL &  69A::TRDP  
Input from Christine:


FR feedback: The customer may consider that PWAL is the date until when they can send instructions. There might be some confusion between MKDT and RDDT for a SELL option when used in place of the “trading period”. 
NMPGs Approval: DK, PL
Feedback from DE NMPG after the call: We agree with the proposed MP which solidifies current usage.
Action: All NMPGs to review proposal and revert for next call.
[bookmark: _Toc94192954]CA512	CA - Review “DRIP CHOS with Interim” template
Input:


No progress, postponed to next call.
Action: Mari to amend the template and share it with Christine and Jacques.
[bookmark: _Toc94192955]CA513 	CA – Reversal / Repayment Process in ISO 20022
Input from Jean-Paul:


Scenario 2 is somewhat similar to what is described in section 4.4.5 in GMP1, nevertheless a new section might be needed to cover rebooking after notification changes.
If the terms of the event have changed (e.g. new record date, new rate, event becoming taxable, etc) it would be cleaner to have a new event to re-process the payment, even if from an issuer point of view, the event is the same.
FI agrees with the proposal.
Feedback from DE NMPG after the call:
DE NMPG agrees with the proposal. In scenario 2, the same event should be used, since issuers will not announce a new event, so there will be no new Unique Reference etc. A new event should only be used in the cases described in the COAF-MP.
Action: NMPGs to provide feedback by the next call on whether the reversal should be processed in the same event or via a new event when record date, rates, etc are amended.
[bookmark: _Toc94192956]CA514   GM - seev.004 Linkages
No progress, postponed to next call.
Action: Mari, Alexander and Jacques to set up a call and to put forward a proposal.
[bookmark: _Toc94192957]CA515	CA - Withdrawal / Change / Revocability MP
As part of the ASEG (ECB Asset Servicing Expert Group), there was a need to better document in GMP1 the usage of the withdrawal/change indicator and revocability period. 
‘Revocability period’ is used on Polish market, along with ‘action period’ as well as ‘account servicer revocability period’.
No other feedback provided.
Feedback from DE NMPG after the call:
In general, the revocability period is the same as the period of action in the German market.
Action: NMPGs are requested to provide input whether there is a revocability period used in the market (for instructions submitted to the issuer/offeror) and, if so, whether event announcements by the issuer/offeror include a revocability period.
[bookmark: _Toc94192958]CA517   GM - CR on Instructed Quantity in Instructions (Catarina/Hendrik)
Input from LU: 


No comments received.
Feedback from DE NMPG after the call:
Unfortunately, we have not yet been able to discuss this Change Request in the German Proxy Subgroup of the CA NMPG.
Action: NMPG’s to review the proposed CR and revert at next call.
[bookmark: _Toc94192959]CA519   CA - Handling of Instructions after DTCH event (Mari)
Question from the UK NMPG: what should the Account Servicer do with the DTCH event instructions with prices that fell outside the accepted price range?
Should there be explicitly rejected via a status message or can they be considered as void and ignored? 
Action: Mari to look at GMP1 section 5.6.2 and put forward a similar wording for DTCH.
[bookmark: _Toc94192960]CA520   CA – CAPS Message flow - missing MP (Mari)
The ISO 20022 CAPS (seev.032) message flow is not described in the SMPG CA MP section 4 whilst it is needed for SCoRE. It would be better to clarify the flow in the MP.
The message is used by DTCC and KDPW in PL. 
Action: Michal to put forward a first draft MP on the usage of CAPS messages based on the current practice in Poland. 
Steve/Paul to provide their input based on the usage in the USA. Once a first draft is ready, it will be submitted to NMPGs for feedback.
[bookmark: _Toc94192961]CA521	GM - BIC used for the Vote though Network?
Randi raised a question on the usage of “vote through network” in seev.001 and the BIC code that should be used i.e. BIC of the Issuer (Agent) or BIC the Asset Servicer?
The question will be reviewed at the next call as there was no sufficient time left.
[bookmark: _Toc94192962]CA522	SR2022 EIG+/Events Templates & MP Updates
Actions: 
1) NMPGs to send country changes and EIG/EIG+ updates for SR2022 to Jacques before end of January 2022
2) Updates of Event Templates to be checked by the following NMPGs representative and updates sent to Jacques before end of January 2022:
Alexander: BPUT VOLU, EXWA CHOS, EXWA VOLU, MCAL MAND, PRIO VOLU
Ben: DRIP CHOS with Interim, REDM CHOS
Christine: BRUP MAND, CHAN Name without ISIN change, CONS VOLU, CONV VOLU, CONV VOLU (PRPP),DECR MAND, DECR MAND No Cash, EXOF CHOS (after RHDI), EXRI CHOS,LIQU CHOS,LIQU MAND,MRGR MAND,PCAL MAND,RHDI MAND for EXOF,RHDI MAND for EXRI,WRTH MAND, 
Daniel:	DVCA CHOS (Currency options),DVCA MAND,	RHTS CHOS
Jean-Paul: CERT CHOS,DFLT MAND,DSCL VOLU,EXTM MAND,EXTM VOLU,INCR MAND,	INTR CHOS (currency options),INTR MAND,PRED MAND,REDM MAND
Jean-Pierre: BONU CHOS,	BONU MAND,DVOP CHOS with Interim,SOFF MAND,
Mari/Matthew: DTCH VOLU UK,DVOP CHOS no Interim,DRIP CHOS no interim,PARI MAND,	SPLF MAND,BIDS VOLU
Paul: CLAS VOLU,DRAW MAND,DRCA MAND,DTCH VOLU US
Peter/Laura: CAPG MAND, DVSE MAND, MRGR CHOS
Sanjeev: CAPD MAND,EXOF MAND,EXOF VOLU,	ODLT VOLU, SHPR MAND
Sari: PINK MAND,SPLR MAND
Veronique: PPMT CHOS, TEND MAND, TEND VOLU

Next CA WG call/Webex:  February 22, 2022 from 2:00 to 4:00 PM CET.
 
------------------------ End of the Meeting Minutes ---------------
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CA469_CAInstructions_CSDR.docx
CA469 - Managing CA instructions in scope of CSDR when partial settlement are implemented

Proposed market practice to manage CA instructions in case of partial settlement



When account servicers have bilaterally agreed with account owners to accept CA instructions based on the ELIG position, thus including pending receipts (PENR) that may not have yet settled at the time the instruction is processed, the status of MT565 instructions should be confirmed via MT567 as following:

· as long as the instruction is in good order, part of the instruction equal to the settled position (SETT) minus any pending delivery (PEND) should be confirmed as “accepted for further processing” (25D::IPRC//PACK);

· part of the instruction related to pending receipts still to settle should be confirmed as “pending due to pending receipts with outstanding settlement” (25D::IPRC//PEND and 24B::PEND//PENR);

· as soon as a pending receipt settlement transaction is settled, either fully or partially (e.g. in case of partial settlement), thus increasing the settled position, that part of the original corporate action instruction should be confirmed by issuing a MT567 with status “accepted for further processing” (25D::IPRC//PACK);

· at the end of the election period, if any pending receipt is still outstanding, that part of the original corporate action instruction should be rejected (25D:: IPRC//REJT and 24B::REJT//LACK).



As a way of an example, the account owner:

· has a settled position of 10 securities 

· has an outstanding receipt to acquire 5 securities 

· instructs (non-default option) on the eligible holding of 15 securities

· the pending receipt settles partially for 2 securities

· at the end of the election period, the pending receipt is still outstanding for 3 securities



1. Upon receipt of the instruction, the account servicer will issue:

· a MT567 with 25D::IPRC//PACK for 10 securities;

· a MT567 with 25D::IPRC//PEND and 24B::PEND//PENR for 5 securities;

2. As soon as the pending receipt settlement transaction is partially settled for 2 securities, the account servicer will issue a MT567 with 25D::IPRC//PACK for 2 securities;

3. At the end of the election period, the account servicer will issue a MT567 with 25D:: IPRC//REJT and 24B::REJT//LACK for 3 securities



Classification : Internal
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CA469 - Managing CA instructions in scope of CSDR when partial settlement are implemented

Proposed market practice to manage CA instructions in case of partial settlement



There are different viable options for account servicers to process corporate action instructions if (part of) the securities subject to the instruction are not covered by a settled securities balance, but subject to an outstanding receipt settlement instruction. All of these can be bilaterally agreed between the account servicer and the account owner and SMPG does not favor one option over the other.

1. Reject the Instruction. The client would have to reinstruct a split-instruction only for the settled position.

2. Accept the instruction, instruct the settled part via the CSD/agent/subcustodian and keep the outstanding part open until the deadline, when it is eventually rejected, if the securities don’t settle.

3. Accept the instruction, instruct the settled part via the CSD/agent/subcustodian and process the outstanding securities in accordance with buyer protection rules.

4. Reach out to the client and ask if they want an “all-or-nothing”-exercise of the instruction or a partial (since the CA instruction does not have a partial/non-partial indicator like the settlement instruction).

There may be other options/variants that account servicers and their clients.



When account servicers have bilaterally agreed with account owners to opt for option 2, above, i.e. to accept CA instructions based on the ELIG position, thus including pending receipts (PENR) that may not have yet settled at the time the instruction is processed, the status of MT565 instructions should be confirmed via MT567 as following:

· as long as the instruction is in good order, part of the instruction equal to the settled position (SETT) minus any pending delivery (PEND) should be confirmed as “accepted for further processing” (25D::IPRC//PACK);

· part of the instruction related to pending receipts still to settle should be confirmed as “pending due to pending receipts with outstanding settlement” (25D::IPRC//PEND and 24B::PEND//PENR);

· as soon as a pending receipt settlement transaction is settled, either fully or partially (e.g. in case of partial settlement), thus increasing the settled position, that part of the original corporate action instruction should be confirmed by issuing a MT567 with status “accepted for further processing” (25D::IPRC//PACK);

· at the end of the election period, if any pending receipt is still outstanding, that part of the original corporate action instruction should be rejected (25D:: IPRC//REJT and 24B::REJT//LACK).



As a way of an example, the account owner:

· has a settled position of 10 securities 

· has an outstanding receipt to acquire 5 securities 

· instructs (non-default option) on the eligible holding of 15 securities

· the pending receipt settles partially for 2 securities

· at the end of the election period, the pending receipt is still outstanding for 3 securities



1. Upon receipt of the instruction, the account servicer will issue:

· a MT567 with 25D::IPRC//PACK for 10 securities;

· a MT567 with 25D::IPRC//PEND and 24B::PEND//PENR for 5 securities;

2. As soon as the pending receipt settlement transaction is partially settled for 2 securities, the account servicer will issue a MT567 with 25D::IPRC//PACK for 2 securities;

3. At the end of the election period, the account servicer will issue a MT567 with 25D:: IPRC//REJT and 24B::REJT//LACK for 3 securities
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CA483_CA_ReportingOnStandingInstruction&DefaultAction_v2_CS2.docx
CA483   CA GMP1 Section 7.6.1 - Reporting on Standing Instructions and Default Actions



Just following on from the below, do you think it would be worthwhile to add something in to Part 1 section 7.6.1 on this, example in red?



7.6.1 Reporting on Standing Instructions and Default Actions 

The account servicer may or may not send an unsolicited Instruction Status message [MT567 – Seq. A - :23G:INST <> seev.034] to provide a status on the action taken for any uninstructed balance based on the default action or a standing instruction. This is to be agreed in the SLA (section 3.11.9.2).

Where provided, the Instructed Balance should include any Standing Instruction or Default Action applied and this balance should not remain as an Uninstructed Balance. For example, if the Eligible Balance of the event is 100 shares and a Standing Instruction or Default Action is applied to the entire Eligible Balance, the Instructed Balance should be 100 shares and the Uninstructed Balance zero shares.Where provided after the account servicer’s deadline to receive instructions as notification that a standing instruction or default action has been applied, the Instructed Balance should include any Standing Instruction or Default Action applied and this balance should not remain as an Uninstructed Balance. For example, if the Eligible Balance of the event is 100 shares, an instruction for 10 shares was accepted before deadline and a Standing Instruction or Default Action is applied to the remaining Eligible Balance of 90 shares, the Instructed Balance should be 100 shares and the Uninstructed Balance zero shares.





I was going to suggest 7.4 but I don’t think it really fits in there.



7.4 Instruction and Instruction Cancellation Request Status 

The Instruction Status message [MT567 – Seq. A - :23G:INST <> seev.034] may apply to both actual and default instructions. 

In ISO 15022, no reason code is required for the two Instruction Processing Statuses “Standing Instruction” [:25D::IPRC//STIN] and “Default Action” [:25D::IPRC//DFLA]. 

In ISO 20022 seev.034 Instruction Processing Status message, by default, no reason codes can be associated with those two processing statuses quoted above. 

The “Accepted for Further Processing” status code in the Instruction Status and in the Instruction Cancellation Request Status message may only be used when an actual Instruction message has been received.
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CA492_MP Blocking_commented DE_CS_20211116.docx
CA492 – MP for new "End of Securities Blocking Period" (CR001635)



The “End of Securities Blocking Period” in the CorporateActionNotification message (or :98a::BLOK in MT 564 Seq. E) should be set by the account servicer as follows:

· it should never be used in mandatory events, unless required in processing of drawings (event code DRAW); 

· in choice and voluntary events, it should only be reported in those options that would trigger blocking and never be used in NOAC options;

· the date/time the blocking period ends should be reported using one of the codes available in option B (e.g. RDDT, MEET, PAYD, etc), excepting NARR. If no code applies but a date or date/time can be/has been provided, format options A, C or E should be used with such date/time. Only if none of the other codes in option B are applicable, and a date/time cannot be/has not been provided, should NARR should only be used when none of the other codes is applicable.



Upon receipt of an instruction for an option that was announced with an “End of Securities Blocking Period”, the account servicer should block the instructed quantity at the time such instruction has been processed. 

For a reorganisation event, Tthe instructed and blocked position will be debited on payment date.

For a reorganisation event subject to scale-back, when the instructed and blocked position is scaled back, the instructed position will be reduced. The scaled-back securities will be unblocked and advised accordingly. The remaining instructed and blocked position will be debited on payment date.

For other types of events/options, the instructed position will be unblocked at on or after the date/time reported in “End of Securities Blocking Period” and this will be advised..
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CA503_GMP1 Usage for new Narratives PTNI and EPWI_Draft_v2.docx
3.15.15		Processing Text for Next Intermediary / PTNI


PTNI should only be used by a CSD or an Account Servicer and its direct participants or immediate account holders, i.e. the next counterparty down the chain of intermediates, containing information enabling both parties to facilitate processing of an Corporate Action event. E.g., usage instructions for proprietary tools or interfaces, how to upload  required documentation, any other examples???

Any narrative text must be either completely deleted or, if applicable, updated when sending the message onwards down the chain of intermediaries. Any URL-link to a proprietary web site address belonging to the CSD or an Account Servicer should not be included in PTNI, but EPWI (see 3.15.16 below) should be used instead. 







3.15.16		Event Processing Web Site Address / EPWI 



EPWI should only be used by a CSD or an Account Servicer and its direct participants or immediate account holders, i.e. the next counterparty down the chain of intermediates, containing the web site address (URL-link) for proprietary tools or interfaces enabling both parties to facilitate processing of an Corporate Action event. Any URL-link must be either completely deleted or, if applicable, updated when sending the message onwards down the chain of intermediaries.

1
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Standards MT Release November 2022	

		









	Standards MT Release November 2022

		









[bookmark: _Toc533501210]

Summary of proposed changes in DateTime format options in ISO 15022

		*(1)

		in MT564



		*(2)

		in MT566





In blue characters: Deadline elements

		Qualifier

		Description

		Format Options SR2021

		Sequences Available in MT564

		Sequences Available in MT566

		Proposed Change in MT 564

		ProposedChange in MT 566



		

		 

		A

		B

		C

		E

		F

		J

		K

		 

		 

		 

		 



		PREP

		Preparation Date/Time

		X

		 

		X

		 

		 

		 

		 

		A

		A

		Add UTC time (Option E) in all CA MT Messages (and Cat 5 ?)

		Add UTC time (Option E)



		POST

		Posting Date

		X

		X(1)

		X(2)

		 

		 

		 

		 

		C

		D1, D2

		 

		Remove time (Option C)



		EXPI

		Expiry Date (in seq. C in MT564)
Expiry Date/Time (inSeq E in 564 & seq. D in 566)

		X

		X

		X

		 

		 

		 

		 

		C and E

		D

		Remove time (Option C) & rename or Add UTC time (Option E) ?

TO BE Checked

		Remove time (Option C) and rename or remove EXPI

TO BE Checked



		ANOU

		Announcement Date/time

		X

		X

		X

		 

		 

		 

		 

		D

		C

		Add UTC time (Option E) 

		Remove element



		CERT

		Certification Deadline Date/time

		X

		X

		X

		 

		 

		 

		 

		D

		C

		Add UTC time (Option E)

		Remove element



		EFFD

		Effective Date/time

		X

		X

		X

		 

		 

		 

		 

		D

		C

		Remove time (Option C) & rename or Add UTC time (Option E) ?

		Remove time & rename or Add UTC time (Option E) ?



		EQUL

		Equalization Date/time

		X

		X

		X

		 

		 

		 

		 

		D

		C

		Remove time (Option C) & rename

		Remove time & rename



		IFIX

		Fixing Date/Time

		X

		X

		X

		 

		 

		 

		 

		D

		C

		Add UTC time (Option E) 

		Add UTC time (Option E)



		LOTO

		Lottery Date/time

		X

		X

		X

		 

		 

		 

		 

		D

		C

		Remove time (Option C) & rename

		Remove time & rename



		MATU

		New Maturity Date/time

		X

		X

		X

		 

		 

		 

		 

		D

		C

		Remove time (Option C) & rename

		Keep it



		MEET

		Meeting Date/Time

		X

		X

		X

		X

		 

		 

		 

		D

		C

		 

		 



		PROD

		Proration Date/Time

		X

		X

		X

		 

		 

		 

		 

		D

		C

		Remove time (Option C) & rename

		Remove time & rename



		RDTE

		Record Date/Time

		X

		X

		X

		 

		 

		 

		 

		D

		C

		Remove time (Option C) & rename

		Remove time & rename



		REGI

		Deadline to Register

		X

		X

		X

		 

		 

		 

		 

		D

		C

		Add UTC time (Option E)

		Remove element



		RESU

		Results Publication Date/Time

		X

		X

		X

		 

		 

		 

		 

		D

		C

		Remove time (Option C) & rename or Add UTC time (Option E) ? 

To be checked

		Remove element



		SPLT

		Deadline to Split

		X

		X

		X

		 

		 

		 

		 

		D

		C

		Add UTC time (Option E)

		Remove element



		TAXB

		Deadline for Tax Breakdown Instructions

		X

		X

		X

		X

		 

		 

		 

		D

		C

		 

		Remove element 



		UNCO

		Unconditional Date/Time

		X

		X

		X

		 

		 

		 

		 

		D

		C

		Remove time (Option C) & rename

		Remove element



		WUCO

		Wholly Unconditional Date/time

		X

		X

		X

		 

		 

		 

		 

		D

		C

		Remove time (Option C) & rename

		Remove element 



		XDTE

		Ex Dividend or Distribution Date/Time

		X

		X

		X

		 

		 

		 

		 

		D

		C

		Remove time (Option C) & rename

		Remove time & rename



		COAP

		Court Approval Date/time

		X

		X

		X

		 

		 

		 

		 

		D

		n/a

		Remove time (Option C) & rename

		 



		ECDT

		Early Closing Date/time

		X

		X

		X

		 

		 

		 

		 

		D

		n/a

		Remove time (Option C) & rename or Add UTC time (Option E) ?

		 



		ECPD

		Election to Counterparty Market Deadline

		X

		X

		X

		X

		 

		 

		 

		D

		n/a

		 

		 



		ECRD

		Election to Counterparty Response Deadline

		X

		X

		X

		X

		 

		 

		 

		D

		n/a

		 

		 



		ETPD

		Early Third Party Deadline

		X

		X

		X

		 

		 

		 

		 

		D

		n/a

		Add UTC time (Option E)

		 



		FDAT

		Further Detailed Announcement Date/time

		X

		X

		X

		 

		 

		 

		 

		D

		n/a

		Remove time (Option C) & rename or Add UTC time (Option E) ?

		 



		FILL

		Filing Date

		X

		X

		 

		 

		 

		 

		 

		D

		n/a

		 

		 



		GUPA

		Guaranteed Participation Date/Time

		X

		X

		X

		 

		 

		 

		 

		D

		n/a

		Remove time (Option C) & rename

		 



		HEAR

		Hearing Date

		X

		X

		 

		 

		 

		 

		 

		D

		n/a

		 

		 



		LAPD

		Lapsed Date/Time

		X

		X

		X

		 

		 

		 

		 

		D

		n/a

		Remove time (Option C) & rename

		 



		MCTD

		Market Claim Tracking End Date 

		X

		X

		X

		 

		 

		 

		 

		D

		n/a

		Remove time (Option C)

		 



		MET2

		Second Meeting Date/time

		X

		X

		X

		X

		 

		 

		 

		D

		n/a

		 

		 



		MET3

		Third Meeting Date/Time

		X

		X

		X

		X

		 

		 

		 

		D

		n/a

		 

		 



		MFIX

		Margin Fixing Date/Time

		X

		X

		X

		 

		 

		 

		 

		D

		n/a

		Remove time (Option C) & rename

		 



		OAPD

		Official Announcement/Publication Date/Time

		X

		X

		X

		 

		 

		 

		 

		D

		n/a

		Add UTC time (Option E) 

		 



		PLDT

		Lead Plaintiff Deadline

		X

		X

		X

		X

		 

		 

		 

		D

		n/a

		 

		 



		SXDT

		Special Ex-Date/Time

		X

		X

		X

		 

		 

		 

		 

		D

		n/a

		Remove time (Option C) & rename

		 



		TPDT

		Third Party Deadline 

		X

		X

		X

		 

		 

		 

		 

		D

		n/a

		Add UTC time (Option E)

		 



		TSDT

		Trading Suspended Date/Time

		X

		X

		X

		 

		 

		 

		 

		D

		n/a

		Add UTC time (Option E) 

		 



		PAYD

		Payment Date/Time

		X

		X

		X

		 

		 

		 

		 

		D, E1, E2

		D1, D2

		Remove time (Option C) & rename or Add UTC time (Option E) ?

		Remove time + rename or Add UTC time (Option E) ?



		CVPR

		Cover Expiration Deadline Date/Time

		X

		X

		X

		X

		 

		 

		 

		E

		D

		 

		 



		PODT

		Protect Deadline Date/time

		X

		X

		X

		X

		 

		 

		 

		E

		D

		 

		Remove element



		RDDT

		Response Deadline Date/time

		X

		X

		X

		X

		X

		 

		 

		E

		D

		 

		Remove element



		SUBS

		Subscription Cost Debit Date/Time

		X

		X

		X

		 

		 

		 

		 

		E

		D

		Add format option E

		Remove element 



		BLOK

		End of Securities Blocking Period

		X

		X

		X

		X

		 

		 

		 

		E

		n/a

		Possibly remove time?

		 



		BORD

		Stock Lending Deadline Date/Time

		X

		X

		X

		X

		 

		X

		X

		E

		n/a

		 

		 



		DVCP

		Depository Cover Expiration Date/Time 

		X

		X

		X

		 

		 

		 

		 

		E

		n/a

		Add UTC time (Option E)

		 



		EARD

		Early Response Deadline Date/Time

		X

		X

		X

		X

		 

		 

		 

		E

		n/a

		 

		 



		MKDT

		Market Deadline Date/Time

		X

		X

		X

		X

		 

		 

		 

		E 

		D

		 

		Remove element



		AVAL

		Available Date/Time for Trading

		X

		X

		X

		 

		 

		 

		 

		E1

		D1

		Remove time (Option C) & rename

		Remove time + rename 



		DIVR

		Dividend Ranking Date/Time

		X

		X

		X

		 

		 

		 

		 

		E1

		D1

		Remove time (Option C) & rename

		Remove time + rename 



		PPDT

		Pari Passu Date/Time

		X

		X

		X

		 

		 

		 

		 

		E1

		D1

		Remove time (Option C) & rename

		Remove time + rename 



		LTRD

		Last Trading Date/Time

		X

		X

		X

		 

		 

		 

		 

		E1

		n/a

		Remove time (Option C) & rename

		 



		EARL

		Earliest Payment Date/Time

		X

		X

		X

		 

		 

		 

		 

		E1, E2

		D1, D2

		Remove time (Option C) & rename

		Remove time + rename 



		VALU

		Value Date/Time

		X

		X

		X

		 

		 

		 

		 

		E2

		D2

		Remove time (Option C) & rename

		Remove time + rename 



		FXDT

		FX Rate Fixing Date/Time

		X

		X

		X

		 

		 

		 

		 

		E2

		D2 

		Add UTC Time (OpionE)

		Add UTC Time (OpionE)



		TRAD

		Trading Date/Time

		X

		X

		X

		X

		 

		 

		 

		n/a

		D

		 

		



		MT 565

		 

		

		

		

		

		

		

		

		

		

		

		



		EXRQ

		Execution Requested Date/Time

		X

		 

		X

		 

		 

		 

		 

		D

		 

		Add UTC time (Option E)
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9.31 Announcement and payment of incentive premium associated to a general meeting 



Some general meetings (for instance in Spain or XS) are announced with an incentive premium whereby rightsholders may benefit of a payment in case they vote or vote in certain direction, depending on the terms of the event. Some meetings also include an early incentive premium in case the rightsholder votes before an early deadline.

The details of the general meeting, including the details of the incentive premium or of an early incentive premium, are announced via a meeting notification message (usually via the ISO 20022 MeetingNotification,  (MENO - seev.001) as documented in the SMPG General Meeting market practice document for the ISO 20022 elements IncentivePremium and EarlyIncentivePremium as follows:



		Description 

		Description of the premium or early incentive premium 



		Amount 

		To record the amount of the incentive premium or early incentive premium. 

According to the practice in the Spanish market, this is an amount per vote, to be reported as currency and amount (e.g. €1.50). 



		Type 

		To indicate the type of incentive premium or early incentive premium: 

per security 

per vote 

per attendee 

According to the practice in the Spanish market, this is an amount per vote. 



		Payment Date 

		Unless, the date is known at the time of the announcement, the recommendation is to report this as unknown using the DateCode UKWN. 







After the meeting has taken place, the payment of such incentives is announced and payment processed, to the rights-holders entitled to such payment, via a mandatory Consent meeting incentive premium event (CONS new CAEV code value) with a CASH option1. The Consent event should be linked to the general meeting the incentive relates to, with: 

· either a Corporate Action Reference (CORP) equal to the MeetingIdentification in the ISO 20022 MeetingNotification (MENO), 

· or an Official Corporate Action Event Reference (COAF) equal to the IssuerMeetingIdentification in the ISO 20022 MeetingNotification (MENO). 



Where the processing of general meeting has been outsourced to a third party provider and the issuer is not announcing a meeting identification, the ID assigned by the third party provider could be reported as IssuerMeetingIdentification. (in the CORP link)



In case of meeting giving right to both incentive premium and early incentive premium (depending on when votes are received), two events should be announced:



· one event is used to pay the incentive premium : The Solicitation Fee Rate and Solicitation Fees amount elements should be reported in the notification message:  [MT 564 - seq. E2 - :92a::SOFE & seq. E2 - :19B::SOFE <> seev.031 - E2 / RateAndAmountDetails / SolicitationFeeRate and E2 / AmountDetails / SolicitationFees]  



· a second event is used to pay the early incentive premium : The Early Solicitation Fee rate and Solicitation Fees amount elements should be reported in the notification message: [MT 564 - seq. E2 - :92a:: ESOF & seq. E2 - :19B::SOFE <> seev.031 - E2 / RateAndAmountDetails / SolicitationFeeRate and EarlySolicitationFeeRate and E2 / AmountDetails / SolicitationFees] 



Point for discussion:  suggestion to have a different ADDB to distinct incentive premium event from early incentive premium event?





The Solicitation Fee Rate or Early Solicitation Fee rate and Solicitation Fees amount elements in the notification message: 

[MT 564 - seq. E2 - :92a::SOFE / ESOF & seq. E2 - :19B::SOFE <> seev.031 - E2 / RateAndAmountDetails / SolicitationFeeRate and EarlySolicitationFeeRate and E2 / AmountDetails / SolicitationFees] 

or in the confirmation message: 	



The eligible balance (ELIG) of those events should be determined based on the votes instructions accepted on the general meeting event.

· The votes instructions giving right to the incentive premium should be used to determine the eligible balance for the incentive premium event.

· The votes instructions giving right to the early incentive premium should be to determine the eligible balance for the early incentive premium event.

As consequence, only the account owner entitled to receive premium(s) will receive the CA notification(s).



[MT 566 - seq. D2 - :92a::SOFE / ESOF & seq. D2 - :19B::SOFE <> seev.036 - D2 / RateAndAmountDetails / SolicitationFeeRate or EarlySolicitationFeeRate and D2 / AmountDetails/ SolicitationFees] 

must be used to report the (early) incentive premium rates and amounts.
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3.11.8 Period of Action 

The period of action period is provided by the issuer (or its agent) and always ends on market deadline. If the period of action is used for an account servicer option where there is some form of market deadline/end date, e.g. SLLE in a rights exercise event, the period should end on the market deadline/end date though instructions may only be accepted until the response deadline.
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CA512 - CA - Review DRIP CHOS with Interim template (Mari)



You may be aware that there are a lot of discussions at the moment on the way DRIPs are managed in The Netherlands as they were removed in 2017 and they have been re-introduced in 2020.



Based on GMP1:

· section 8.28:

The price element Generic Cash Price Paid Per Product [:90a::PRPP] is only to be included in the securities movement sequence when there will be no cash movement in the option (for instance for dividend reinvestment [DRIP] or scrip dividend [DVSC] events in UK).

· section 8.26 

Fees and charges should be quoted separately from the main rates and prices of the event, i.e. not be combined/aggregated with other rates. For instance, a solicitation fee rate [MT564 – Seq. E2 - :92a::SOFE <> seev.031 – E2 / RateAndAmountDetails / SolicitationFeeRate] or an early solicitation fee rate [MT564 – Seq. E2 - :92a::ESOF <> seev.031 – E2 / RateAndAmountDetails / EarlySolicitationFeeRate] should be provided separately from the main event rate.



In the UK, both the above rules are followed when announcing DVOP and DRIP events, whether as one event or two events (using RHDI and DVOP) – see the example of the DRIP treated as one event:

16R   SECMOVE                                           

22H   :CRDB//CRED                                       

35B   ISIN GB0008706128                                 

35B   /GB/0870612/LLOYDS BANKING GROUP PL               

35B   C/ORD GBP0.10                                     

16R   FIA                                               

94B   :PLIS//EXCH/XLON                                  

16S   FIA                                               

90B   :PRPP//ACTU/GBP0,436345                           

92D   :ADEX//1,/65,1261194                              

92A   :CHAR//1,                                         

92A   :FISC//0,5                                        

98A   :PAYD//20210917                                   

16S   SECMOVE



However, when I look at the templates that were prepared for DRIPs announced as two events (https://www.smpg.info/fileadmin/documents/1_Corporate%20Actions%20WG/A_Final%20Market%20Practices/4_SMPG_CA_EventTemplates_SR2021_V1_0.docx) that rule is not followed at all. Only NEWO is quoted in the example and there is neither PRPP or CHAR. 



At the back of such templates, the issuer CSD in NL is reporting PRPP and CHAR in narratives

[Title]	Produced by LITTRE Jacques	Page 1
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CA513 reversal / repayment process in ISO020022



Could you have a look at the below and let me know if I correctly interpret the standard / recommendation ?



1. Scenario 1 : After payment and confirmation of an event, the payment needs to be reversed (and won’t be repaid)

1. seev.036 has been sent to confirm the original payment

1. (no need to send a seev.039)

1. seev.035 ADDB//REVR must be sent to indicate entitlement reversal

1. seev.037 must be sent to  confirm the reversal once booked



1. Scenario 2: After payment and confirmation of an event, the payment needs to be reversed and repaid (e.g. change of rate)

1. seev.036 has been sent to confirm the original payment

1. seev.031 REPL must be sent to notify the update of the event (with the new rate)  - assumption : we do not create a separate event for the repayment but just update the original one

1. seev.035 ADDB//REVR must be sent to indicate entitlement reversal of the original payment

1. seev.035 REPL must be sent to report the new entitlement (based on the new rate)

1. seev.037 must be sent to  confirm the reversal of the original payment once booked

1. seev.036 must be sent to confirm the new payment (based on the new rate) once booked



[Title]	Produced by LITTRE Jacques	Page 1
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FAST TRACK



Maintenance Change Request

for fast track maintenance of existing message definitions

Note: the purpose of this document is to give guidelines to submitting organizations that intend to use the Fast Track maintenance process to develop a new version of existing ISO 20022 messages. Such development is subject to the approval, by the related Standards Evaluation Group (SEG), of a Maintenance Change Request which must include a detailed description of the impact of each change on the related messages. The Maintenance Change Request must start with a general chapter covering topics related to the whole maintenance effort and a specific chapter for each change request, as described below. Please consult the iso20022.org website for additional details on the Fast Track maintenance process. Maintenance Change Requests must be sent to iso20022ra@iso20022.org.

A. Submitting organization(s):


Identity of the organization, group, initiative or community that is undertaking the development of the new version of the message(s). This organisation must be either the submitting organisation in charge of the message definitions or another organisation that has been authorized by the original submitting organisation to develop a new version.

Clearstream Banking Frankfurt AG


B. Related messages:

The precise identification of the current ISO 20022 message definitions that will be impacted by the changes included in this Maintenance Change Request, including the Message Ids. Only the latest version of a message definition can be updated.

Note: Maintenance Change Requests may not lead to creation of new messages or variants of existing messages. In such cases, the submitting organization should introduce a 'Business Justification' for development of new candidate ISO 20022 message definitions or variants. 

Seev.004

C. Purpose of the change:


Background, business context, community of users interested by the new version and expected benefits/savings.


This section must explain why the current ISO 20022 message versions need to be changed. The reason for the update may be a business reason (e.g., evolution of market practice, or creation of new services), a technical reason (e.g., automation of the business process, or switch from a batch to a real time process), a regulatory reason (introduction, generally mandatory, of new rule/law) or the extension of the user community (newly identified business requirements). 


seev.004 Meeting instruction - there is no dedicated tag for Instructed Quantity

The seev.004 General Meeting instruction message does not have a clear structure for an instruction message.

D. Urgency of the request:


The reason for the urgency of the maintenance and the expected consequences of a delay should be described here. Acceptance of a Fast Track maintenance is subject to the approval of the SEG.  

seev.004 Meeting instruction - there is no dedicated tag for Instructed Quantity


We have noticed that the seev.004 General Meeting instruction message does not have a clear structure for an instruction message. 


The message has only an Instructed Balance section, but no instructed amount. The definition of Instructed Balance is “Quantity of securities in the sub-balance."


The majority of market participants (especially the big providers) currently use the balance type INBA (Balance of instructed position) to advise the amount to be instructed or do not use the optional balance type section as all. 


This message structure is not really clear and lead in the situation that each party may define their own rules.


E. Commitments of the submitting organization:


The submitting organization must confirm that it can and will:


· undertake the development of the new version of the candidate ISO 20022 message model that it will submit to the RA for compliance review. The submitting organisation is invited to mention here the expected date of submission to the RA for compliance review. 


· address any queries related to the description of the message versions as published by the RA on the ISO 20022 website.


The submitting organization must confirm its knowledge and acceptance of the ISO 20022 Intellectual Property Rights policy for contributing organizations, as follows.


“Organizations that contribute information to be incorporated into the ISO 20022 Repository shall keep any Intellectual Property Rights (IPR) they have on this information. A contributing organization warrants that it has sufficient rights on the contributed information to have it published in the ISO 20022 Repository through the ISO 20022 Registration Authority in accordance with the rules set in ISO 20022. To ascertain a widespread, public and uniform use of the ISO 20022 Repository information, the contributing organization grants third parties a non-exclusive, royalty-free license to use the published information”. 


Confirmed. 

F. Contact persons:

The submitting organization will identify the person(s) at the submitting organization that can be contacted to get additional information on this Maintenance Change Request. This person will be invited to participate in the SEG review of the MCR.

Hendrik Melchior, Product Management – European Custody/ Asset Servicing Product Development, Clearstream Banking Frankfurt AG , P +49 69 211-13263, Hendrik.Melchior@Clearstream.com


Change number #

This section must be completed for each particular change.     


A. Related messages:

The list of current ISO 20022 message definitions which would be impacted by the particular change, including the Message IDs. Only the latest version of a message definition can be updated.


The submitter is invited to carefully examine whether the change may have an impact on other messages that come into play earlier or later in the transaction chain or on other messages that also use message components that this change request may impact.   

Seev.004 


B. Description of the change and type of impact:

For example, adding, deleting, modifying, renaming, changing the cardinality, moving an element/component, changing the type of an element or changing a code set.

Our recommendation would be to create a new Instructed Quantity section and to change Instructed Balance to Balance only (optional and not mandatory anymore). Similar to a Corporate Actions instruction message seev.033.

Extracts from current seev.004
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C. Proposed implementation: 

Detailed description – and illustration - of the required modification(s) to implement the requested change.  This section should contain an illustration of the portions of the message definition that are impacted by the change, using for example, the Editor or an XML parser. Optionally, the XML schema of the proposed new version can be appended to the MCR.

SR2022

D. Decision of the SEG(s):

This section is not to be taken care of by the submitting organization. It will be completed in due time by the SEG(s) in charge of the related ISO 20022 message definitions.

		Change 



		approved

		

		



		

		rejected

		

		





Comments:


		Timing



		- Fast track maintenance


(the change justifies an urgent implementation using the fast track maintenance process) 

		



		- At the occasion of the next maintenance of the messages

(the change will be considered for implementation, but does not justify an urgent implementation – will be pending until the next [yearly] maintenance of the messages)

		





�Should be SMPG



�Should be SMPG
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