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[bookmark: _Toc89789353]Approval of October minutes
Minutes of October meeting are approved without any comments.
Randi sent some feedback about the CA465 impacting the Tax Breakdown MP but not the minutes themselves.
[bookmark: _Toc89789354]CA466   MC - Handling MCs in the Cash Penalties and ECMS Context (SR2021 CR 001649)
No progress at this stage.
Actions: 
1. NMPGs to email Mari or Christine if you would like to participate to the sub-group.
Current group members: Mari, Christine, Matt Schill, Jean-Paul, Véronique, Frank Fuerbeth (DE) Patrick Bertram (DE), Jacques
2. Mari/Christine to put up some proposal for January’s call.
[bookmark: _Toc89789355]CA469	CA - Managing CA instructions in scope of CSDR when partial settlement are implemented


Action: Christine to fine tune Mari’s proposed MP.
[bookmark: _Toc89789356]CA470	CA Tax - DVOP - How to best Reflect Tax and CINL on DVOP
Input:


It was agreed that it will be included in the review of the tax breakdown MP for DVOP/DRIP.
Action: A proposal will be put forward in January. 
[bookmark: _Toc89789357]CA475	GM / SID Market Practice Update
The SID Final MP for SR2021 has been published recently on smpg.info.
Jacques will finalise the draft GM MP and will publish on smpg.info asap before November 20.
Final MP published:


Actions:
1. Mari, Christine and Jacques to discuss the “linkages” of instructions as Mari believes it may not work for general meetings.
2. Jacques to update the MyStandards UGs in draft based on the above changes.
[bookmark: _Toc89789358]CA483	CA - GMP1 Section 7.6.1 - Reporting on Standing Instructions and Default Actions
Input from Christine:


NMPGs Approval: FR, LU, DK, XS
Action: Remaining NMPGs to review input from Christine and revert for next call.
[bookmark: _Toc89789359]CA491	GM - Participation Method / Vote Instructions Scenarios vs SMPG MPs on MyStandards UGs
The NMPGs agree that the 4th instruction scenario provided by Mari fully cover this case (see CA 475) and that no new scenario is needed for the request of attendance cards. 
Action: Can be closed
[bookmark: _Toc89789360]CA492	CA - MP for new "End of Securities Blocking Period" (CR001635)
Input from Christine:


FR is fine with the MP. FR will continue to investigate the case for MAND event.
UK asked whether a Date could also be used i.e. used 98A, 98C or 98E in addition to 98B? The preference is also not to use a Narrative.
The group agrees that a date can be provided too.
Action: 
1) Christine to put forward a change to the wording to consider the possibility to use an actual date/time for unblocking securities.
2) All NMPGs to review input and revert by next call.
[bookmark: _Toc89789361]CA494	GM - seev.004 instruction and the connection with seev.007 
The issue is how to request to receive an seev.007 if it had not been done within the seev.004 originally ? 
This scenario is still hypothetical at the moment since the seev.007 is not much used except by Italy and Poland at this stage and the issuers are not keen to send it.  
In many countries where the vote is mainly physical (and not electronic), the seev.007 is useless since the issuer cannot know who has voted.
Do we need to create a new specific message to request the sending of a seev.007 or shall we amend an existing one ?
Action: 
1) Item to be renamed “Request of a seev.007 outside the original seev.004”.
2) NMPGs top provide feedback February/March call on the potential solutions.
[bookmark: _Toc89789362]CA497	CA - Use of EARD in CA processing – Including in the case of ESOF and SOFE
FR, DK, HK reports that EARD is no used.
Catarina proposes to close this open item. 
Action: Close item 
[bookmark: _Toc89789363]CA498	CA - Tax Breakdown MP Update Review
Final MP published on November 18:


Question: the scenario 2 in the document is quite complex – shall we keep it in the document ?
Catarina requested the need to document a third option used by the ICSDs in the MP. Catarina to put forward such proposal.
Action: 
1) Mari to to update today the MP following Randi’s feedback and send to Jacques for publication.
2) Catarina to send the new scenario proposal.
[bookmark: _Toc89789364]CA501	CA - Amend scope of Tax on Non Distributed Proceeds Indicator (SR2022 CR 001794)
Skipped.
Action: Steve to propose amendments to GMP1 section 9.29 text and revert.
[bookmark: _Toc89789365]CA502	CA - Add new First and Last Bid Increment Price to CA Details and Option Level for TEND and DTCH events (SR2022 CR 001789)
Skipped.
Action: Steve to propose input to GMP1 to document usage of the new First and Last Bid Increment prices and Bid Range Type.
[bookmark: _Toc89789366]CA503	CA - Add new URL and Narrative for Specific Additional Information for Next Party in Chain (SR2022 CR 001785)
Input from Mike for new MP on new elements created in CR1785 for SR2022:


No comments received yet.
Action: All NMPGs to review input from Mike and revert at next call.
[bookmark: _Toc89789367]CA504	CA - Add new OFFE Indicator code when Dissenters Rights are Not Applicable (SR2022 CR 001793)
Skipped.
Action: Steve to propose input to GMP1 to document usage of new ::22F::OFFE//NDIS indicator code.
[bookmark: _Toc89789368]CA507	CA - Add New Protect Balance to Instruction Status (SR2022 CR 001792) 
The protect balance does not apply to the Buyer Protection process.
To be postponed until January.
Action: Mari & Christine to propose new MP input in section 3.10. (Balances).
[bookmark: _Toc89789369]CA508	CA - DateTime Format Options Consistency and Names Harmonisation (SR2022 CR 001780)
Proposed changes / outcome of WG discussion on Dates and Time:


To be postponed until January/February/March.
Action: All NMPGs to review the proposed changes and provide feedback for items where there is still no agreement.
[bookmark: _Toc89789370]CA509	GM - CMH-TF SCoRE ASEG New Requirements and BJ
Input from ECB in September via email:



The ECB current proposed solution does not make sense. A more global solution will need to be develop for the new process in the next few months and it cannot be ready for AMI-SeCo deadline.
Action: 
1) Jean-Paul/Catarina to put forward a proposal that should work both 1) in the scenario where the intermediary process both the general meeting and the fees and 2) in the scenario where the intermediary is only processing the fees because general meetings have been outsourced to a proxy provider. Such scenario will be discussed at December call. 
2) Mari to send an email to ECB confirming we are still discussing the matter and this point is to be kept open past the Ami-Seco approval date.
[bookmark: _Toc89789371]CA510	CA - Review REPL/REPE MP in MT/MX (GMP1 section 3.2.5)
To be postponed until January/February.
Action: Mari, Christine, Jean-Pierre, Daniel, Alexander and Jacques have volunteered to work on a MP proposal.
[bookmark: _Toc89789372]CA511	CA - Consistency between 22F::SELL &  69A::TRDP  
Input from Jean-Pierre:


Skipped.
Action: Christine to draft the proposed change in GMP1 section 3.11.8.
[bookmark: _Toc89789373]CA512	CA - Review “DRIP CHOS with Interim” template
Input:


Action: Mari to amend the template and share it with Christine and Jacques.
[bookmark: _Toc89789374]CA513 CA – Reversal / Repayment Process in ISO 20022
Input from Jean-Paul:


Skipped.
[bookmark: _Toc89789375]AOB
Regarding CA499, in GMP1 section 9.22.1 Type of Consent, the CONS vs BMET table must still be updated. The scenario 5 should be Y/N in the last column.
Action: Jacques to update and publish.

Next CA WG call/Webex:  December 14, 2021 from 2:00 to 4:00 PM CET.
 
------------------------ End of the Meeting Minutes ---------------
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CA469_CAInstructions_CSDR.docx
CA469 - Managing CA instructions in scope of CSDR when partial settlement are implemented

Proposed market practice to manage CA instructions in case of partial settlement



When account servicers have bilaterally agreed with account owners to accept CA instructions based on the ELIG position, thus including pending receipts (PENR) that may not have yet settled at the time the instruction is processed, the status of MT565 instructions should be confirmed via MT567 as following:

· as long as the instruction is in good order, part of the instruction equal to the settled position (SETT) minus any pending delivery (PEND) should be confirmed as “accepted for further processing” (25D::IPRC//PACK);

· part of the instruction related to pending receipts still to settle should be confirmed as “pending due to pending receipts with outstanding settlement” (25D::IPRC//PEND and 24B::PEND//PENR);

· as soon as a pending receipt settlement transaction is settled, either fully or partially (e.g. in case of partial settlement), thus increasing the settled position, that part of the original corporate action instruction should be confirmed by issuing a MT567 with status “accepted for further processing” (25D::IPRC//PACK);

· at the end of the election period, if any pending receipt is still outstanding, that part of the original corporate action instruction should be rejected (25D:: IPRC//REJT and 24B::REJT//LACK).



As a way of an example, the account owner:

· has a settled position of 10 securities 

· has an outstanding receipt to acquire 5 securities 

· instructs (non-default option) on the eligible holding of 15 securities

· the pending receipt settles partially for 2 securities

· at the end of the election period, the pending receipt is still outstanding for 3 securities



1. Upon receipt of the instruction, the account servicer will issue:

· a MT567 with 25D::IPRC//PACK for 10 securities;

· a MT567 with 25D::IPRC//PEND and 24B::PEND//PENR for 5 securities;

2. As soon as the pending receipt settlement transaction is partially settled for 2 securities, the account servicer will issue a MT567 with 25D::IPRC//PACK for 2 securities;

3. At the end of the election period, the account servicer will issue a MT567 with 25D:: IPRC//REJT and 24B::REJT//LACK for 3 securities



Classification : Internal




image3.emf
CA470_DVOP_for  SMPGreview2.xlsx
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Sheet1



																												:16R:		GENL		Start of Block

		Example: holding of 55555 share of which for the 5555 shares the client would like to have secu and cash for the rest																										:20C::		CORP//BE320120100110		Corporate Action Reference

																												:20C::		SEME//BEV3010020200430		Sender's Message Reference

																												:98A::		XDTE//20YY1110		Ex-Dividend or Distribution Date/Time

		:16R:CADETL																										:98A::		RDTE//20YY1112		Record Date/Time

		:98A::XDTE//20YY0906																										:22F::		DIVI//INTE		Dividend Type Indicator

		:98A::RDTE//20YY0907																										:22F::		RHDI//DRIP		Intermediate Securities Distribution Type Indicator

		:22F::ADDB//CAPA																										:22F::		ADDB//CAPA		The message is a preliminary advice of payment

		:16S:CADETL																										:16S:		CADETL		End Of Block

		:16R:CAOPTN		Corporate Action Movement Details																								End of Sequence D Corporate Actions Details

		:13A::CAON//001																										Optional Repetitive Sequence E Corporate Action Options

		:22F::CAOP//CASH																										:16R:		CAOPTN		Start of Block

		:11A::OPTN//DKK																										:13A::		CAON//001		CA Option Number

		:17B::DFLT//Y																										:22F::		CAOP//SECU		Corporate Action Option Code Indicator

		:98E:MKDT//YYYYMMDDHHMMSS[,3n][/[N]HH[MM]]

		:98E:RDDT//YYYYMMDDHHMMSS[,3n][/[N]HH[MM]]		PROD=17.59.59

		:92F::GRSS//DKK10,0

		:92A::TAXR//27,		withholding Tax Rate



		:16R:CASHMOVE

		:22H::CRDB//CRED

		:19B::ENTL//DKK365.000																										:17B::		DFLT//Y		Default Processing Flag

																												:98A::		EXPI//20YY1207		Expiry Date

		:19B::GRSS//DKK500.000

		:19B::TAXR//DKK135.000

		:98A::PAYD//YYYYMMDD																										:16R:		CAOPTN		Start of Block

		:92F::GRSS//DKK10,00																										:13A::		CAON//001		CA Option Number

		:92A::TAXR//27

		:16S:CASHMOVE

		:16SCAOPTN		Corporate Action Movement Details



		:16R:CAOPTN		Corporate Action Movement Details

		:16R:CAOPTN		Corporate Action Movement Details

		:13A::CAON//002

		:22F::CAOP//SECU

		:22F::DISF//CINL

		:17B::DFLT//N

		:98E:MKDT//YYYYMMDDHHMMSS[,3n][/[N]HH[MM]]

		:98E:RDDT//YYYYMMDDHHMMSS[,3n][/[N]HH[MM]]																										:22F::		CAOP//CASH		Corporate Action Option Code Indicator

		:92A::TAXR//27,																										:11A::		OPTN//EUR		Currency offered

																												:17B::		DFLT//Y		Default Processing Flag

		:16R:SECMOVE																										:98C::		RDDT//20YY1203180000		Response deadline date/time

		:22H::CRDB/CRED

		:35B:ISIN DK0007633421 																										:98C::		MKDT//20YY1207180000		Market Deadline Date

		CARLSBERG A/S																										:69A::		PWAL//20YY1115/20YY1207		Period of action

		Classification Type - CFI kode																										Optional Repetitive Subsequence E1 Securities Movement

		:36B::ENTL//UNIT/8110,306001																										:16R:		SECMOVE		Start of Block

		:90B::PRPP//ACTU/DKK5,																										:16S:		SECMOVE		End Of Block

		:92D::ADEX//1,0,684931																										End of Subsequence E1 Securities Movement

		:98A::PAYD//20YY1002																										Optional Repetitive Subsequence E2 Cash Movement

		:16S:SECMOVE																										:16R:		CASHMOVE		Start of Block

																												:22H::		CRDB//CRED		Credit/Debit Indicator

		:16R:CASHMOVE																										:19B::		ENTL//EUR1574,62		Entitled amount

		:22H::CRDB//CRED

		:98A::PAYD//20YY1002

		:19B::CINL//DKK1,50

		:19B::ENTL//DKK1,50

		:90B::CINL//DKK4,901945

		:16S:CASHMOVE																										:19B::		GRSS//EUR1852,5		Gross amount

		:16SCAOPTN																										:19B::		TAXR//EUR277,88		Tax amount

																												:19B::		NETT//EUR1574,62		Net amount

																												:98A::		PAYD//20YY1215		Payment Date/Time





																												:98A::		VALU//20YY1215		Value Date/Time





																												:92F::		GRSS//EUR0,195		Gross dividend rate



																												:92F::		NETT//EUR0,16575		Net dividend rate

																												:92A::		TAXR//15, 		Tax rate

																												:16S:		CASHMOVE		End Of Block

																												End of Subsequence E2 Cash Movement

																												:16S:		CAOPTN		End Of Block







																												:16R:		CAOPTN				Start of Block

																												:13A::		CAON//002				CA Option Number

																								:22F::		CAOP//SECU				Corporate Action Option Code Indicator

																								:17B::		DFLT//N				Default Processing Flag

																								:98C::		RDDT//20YY1203180000				Response deadline date/time

																								:98C::		MKDT//20YY1207180000				Market Deadline Date

																								:69A::		PWAL//20YY1115/20YY1207				Period of action

																								Optional Repetitive Subsequence E1 Securities Movement

																								:16R:		SECMOVE		Start of Block

																								:22H::		CRDB//DEBT		Credit/Debit Indicator

																								:35B:		ISIN NL0009311588		Identification of the Financial Instrument

																								:36B::		ENTL//UNIT/9500,		Quantity to be debited

																								:98A::		PAYD//20YY1215		Payment Date/Time

																								:16S:		SECMOVE		End Of Block

																								End of Subsequence E1 Securities Movement

																												Optional Repetitive Subsequence E1 Securities Movement

																												:16R:		SECMOVE		Start of Block

																												:22H::		CRDB//CRED		Credit/Debit Indicator

																												:35B:		ISIN NL0000009355		Identification of the Financial Instrument

																												:36B::		ENTL//UNIT/100,		Quantity to be credited

																												:92D::		NEWO//1,/95,		New Securities to Underlying Securities

																												:98A::		PAYD//20YY1215		Payment Date/Time

																												:98A::		EARL//20YY1216		Earliest Payment Date

																												:16S:		SECMOVE		End Of Block

																												End of Subsequence E1 Securities Movement
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The Securities Market Practice Group is a group of experts that represents local markets or market infrastructures and who devote their time on a voluntary basis to define global and local market practices for the benefit of the securities industry. The time spent is sponsored by the market players. The market practice documentation and recommendations produced by this organisation are intended to solve common problems across the securities industry, from which financial institutions can derive clear benefits, to harmonise business processes and to facilitate the usage of message protocols ISO 15022 and ISO 20022. While the Securities Market Practice Group encourages the implementation of the market practices it develops it is up to the financial institutions within each market to implement the market practices according to their needs and agreements with their business counterparts to support their businesses as efficiently as possible. For more information on the MP release cycle please refer to the SMPG by-laws document section 4 on www.smpg.info.
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[bookmark: _Toc88238584]
Introduction:

The amended Shareholders Rights Directive (EU) 2017/828 (hereinafter “SRD II”) and Implementing Regulation (EU) 2018/1212 (hereinafter “SRD II IR”) aim to encourage long-term shareholder engagement and to improve corporate governance in EU/EEA companies, traded on EU/EEA regulated markets, by enabling shareholders to exercise their voting rights and rights to information across borders. In SRD II, EU/EEA holders of shares traded on regulated markets are to receive notifications of general meetings and for intermediaries to enable shareholders to vote at these general meetings.



The market practice described in this document is based on SRD II and SRD II IR, as well as the Market Standards for General Meetings produced by the Joint Working Group for General Meetings (JWGGM) and the SRDII General Meeting Task Force.



As the SRD II IR is very specific and detailed on the messages to be used, the SMPG would like to highlight that only the ISO 20022 General Meeting messages are compliant with the IR. The use of corporate actions notifications and instructions (in ISO 15022) with corporate action event type code MEET/General meeting, is not compliant with SRD II, but will remain in the ISO standards for general meetings in markets that are not required to be compliant with SRD II.



As part of the migration to ISO 20022 General Meeting messages, it is recommended that any event already announced at the time of the migration is completed in the standard it was announced. 





[bookmark: _Toc88238585]Scope and definitions:

The scope of this document is to describe the market practice for using the General Meeting messages, as per SRD II and SRD II IR.



The market practices described in this document are meant to be used exclusively with the following ISO 20022 messages and the business application header (BAH) - head.001.001.02:  

		MessageDefinition

		Abbreviated Name

		Message Identifier



		MeetingNotification

		MENO

		seev.001.001.08



		MeetingCancellation

		MECN

		seev.002.001.07



		MeetingEntitlementNotification

		MENT

		seev.003.001.07



		MeetingInstruction

		MEIN

		seev.004.001.07



		MeetingInstructionCancellationRequest

		MEIC

		seev.005.001.07



		MeetingInstructionStatus

		MEIS

		seev.006.001.07



		MeetingVoteExecutionConfirmation

		MECO

		seev.007.001.07



		MeetingResultDissemination

		MERD

		seev.008.001.07







All documentation related to general meetings messages is available in the UHB on-line page on swift.com in the Knowledge Centre: https://www2.swift.com/knowledgecentre/products/Standards%20MX



The updated general meeting messages are available on MyStandard at: https://www2.swift.com/mystandards/#/ISO20022?businessDomain=Securities in the “securities events” section. Both PDF or Excel or schemas (with an MS license) can be exported. 

The documentation and schemas are also available on the www.ISO20022.org web site: https://www.iso20022.org/securities_messages.page under the “General Meetings” title.




[bookmark: _Toc88238586]Actors and Roles:

The main roles involved in this process:

1. Issuer

The party that has issued the shares and is holding a general meeting.

In the SRD II IR, the definition of issuer is: a company which has its registered office in a Member State[footnoteRef:1] and the shares of which are admitted to trading on a regulated market situated or operating within a Member State or a third party nominated by such a company for the tasks set out in this Regulation. [1:  Member state is to be read as EEA Member State.] 


When we refer to issuer in this document, we mean both the issuer and the agent mandated by the issuer (as defined below). 

2. Registrar/issuer agent

The agent for the issuer. In the case the issuer CSD does not act as the primary register for the issuance, the registrar performs this function.

3. Issuer CSD

The issuer CSD is the CSD in which the shares have been issued. The issuer CSD is the primary register for the issuance, unless this function is performed by another party such as a registrar. The issuer CSD is in many markets the first intermediary, and it may also be the last intermediary, i.e. for a CSD member’s proprietary account or for various types of end investors, in direct-holding markets.

In the SRD II IR, the definition of issuer CSD is: the central securities depository which provides the core service as defined in points 1 or 2 of Section A of the Annex to Regulation (EU) No 909/2014 of the European Parliament and of the Council with respect to the shares traded on a regulated market.

In the SRD II IR, the definition of first intermediary is: the issuer CSD or other intermediary nominated by the issuer, who maintains the share records of the issuer by book-entry at top tier level with respect to the shares traded on a regulated market, or holds those shares at top tier level on behalf of the shareholders of the issuer.

4. Local custodian

The party that acts as CSD member, holding assets on behalf of clients in one or more securities accounts in the books and records of the issuer CSD. The local custodian may be the last intermediary, i.e. a client may be the end investor.

5. Global custodian

The party that acts as client of the CSD member, in turn holding assets on behalf of clients in one or more securities accounts in the books and records of the local custodian. The global custodian may be the last intermediary, i.e. a client may be the end investor.



There may be additional intermediaries. We will limit the market practice to the main roles and actors.
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[bookmark: _Toc88238587]Activity Diagram:
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[bookmark: _Toc88238588]Communication Flow:
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Possible flows depending on the calendar followed by the issuers:
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In case of events announced late (i.e. past record date), it is recommended that a MENO and a MENT are issued together, one immediately after the other.
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[bookmark: _Toc88238589]Meeting Notification

A. [bookmark: _TOC_250016][bookmark: _Toc88238590]Scope.

The MeetingNotification message is sent by a notifying party, for example, an issuer, its agent or an intermediary to another intermediary, or a party holding the right to vote to announce a meeting.

For the above-described different communication needs, the following business data are required. Focus is on the processes described in the MP.

B. [bookmark: _Toc88238591]Common mandatory business data requirements.

The SMPG recommends that all the below optional and mandatory fields be present in all Meeting Notification messages. M / C / O identifies whether the business data is mandatory, conditional or optional in the ISO 20022 standards.



		Common mandatory elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		From, <Fr>

		BAH

		The sender from a business context, which can be different from the actual sender in the transport header (similar to MEOR in MT). BICFI is the preferred format

		M

		



		To, <To>

		BAH

		The receiver from a business context, which can be different from the actual receiver in the transport header (similar to MERE in MT). BICFI is the preferred format

		M

		



		BusinessMessageIdentifier,  <BizMsgIdr>

		BAH

		The sender’s unique ID/reference of the message

		M

		



		MessageDefinitionIdentifier, <MsgDefIdr>

		BAH

		Contains the MessageIdentifier that defines the BusinessMessage, e.g. seev.001.001.06

		M

		



		CreationDate, <CreDt>

		BAH

		Date and time, using ISONormalisedDateTime format

		M

		



		Notification General Information



		NotificationType <NtfctnTp>

		Document

		A REPL message should only be sent in case of a change in the previously announced general meeting notification.



A RMDR can be sent by an account servicer to an account owner who has not responded providing its participation in a general meeting. This flow is optional and usage/timing is left to SLA. 



		M

		Table 3 – A2



		NotificationStatus <NtfctnSts> – EventCompletenessStatus <EvtCmpltnsSts>  

		Document

		As per global market practice, a Notification message may be considered complete when there are sufficient details for the client to make a decision.



		M

		 



		NotificationStatus <NtfctnSts> –  EventConfirmationStatus <EvtConfSts>

		Document 

		A Notification message is considered confirmed when officially announced by the issuer.

		M

		 



		ShareholderRightsDirectiveIndicator <ShrhldrRghtsDrctvInd>

		Document

		This indicator should be set by the issuer, issuer CSD or first intermediary as follows: 

· It should be set to YES (value “true”) only when the general meeting is in scope of SRD II and the notification/event information has been received from the issuer. Once the indicator has been set to YES because of an announcement received from the issuer CSD or first intermediary, it cannot be changed back to NO. 

· It should be set to NO (value “false”) when the general meeting is to be intended as in scope of SRDII but the issuer CSD or first intermediary did not receive the notification/event information from the issuer. 

· It should not be populated if the general meeting is outside the scope of SRDII.

Any other intermediary in the chain should report the value of this indicator as per the value received from the previous intermediary.

However, the indicator can be set to NO by an account servicer that did not receive a notification with the indicator via the chain of intermediaries as per SRD II, but deems the event to be in scope of SRD II.

		C

		



		Notification Update



		PreviousNotificationIdentification

 <PrvsNtfctnId>

		Document

		It should always be present when sending a REPL or RMDR

		C

		



		Meeting



		MeetingIdentification <MtgId>

		Document

		This is the account servicer identification for the general meeting. 

		M

		



		IssuerMeetingIdentification

<IssrMtgId>

		Document

		It must always be used, if provided by the issuer.

		O

		Table 3 – A1



		Type <Tp>

		Document

		As announced by the issuer.

		M

		Table 3 – C3



		AnnouncementDate <AnncmntDt>

		Document

		As announced by the issuer.

		O

		



		Participation – ParticipationMethod <PrtcptnMtd>

		Document

		This should be used to report the participation method supported by the issuer. 

Code is the preferred format. 

Please refer to the table at the end of this section to understand how participation method and vote methods should be used.

		M

		Table 3 – D1



		Participation – IssuerDeadlineForVoting <IssrDdlnForVtng>

		Document

		To be populated with:

· meeting date and time for participation methods PHYS, PHNV & VIRT

· issuer deadline for participation methods MAIL, PRXY & EVOT



DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

		M

		Table 3 – D3



		AdditionalDocumentationURLAddress

<AddtlDcmnttnURLAdr>

		Document

		It should carry the URL to the issuer website where full information on the general meeting is provided.

		O

		Table 3 – C6



		EntitlementFixingDate 

<EntitlmntFxgDt>

		Document

		DateMode should not be used as record date should always be end of day[footnoteRef:2]. [2:  Based on the definition in the implementing regulation: “record date” means the date set by the issuer, on which the rights flowing from the shares, including the right to participate and vote in a general meeting, as well as the shareholder identity, shall be determined, based on the settled positions struck in the books of the issuer CSD or other first intermediary by book entry at the close of its business. ] 


		O

		Table 3 – C5



		Meeting Details



		For meetings where two dates are announced (in case the quorum is not reached by the first date) – e.g. Italy – we recommend to report both dates in the same MENO by repeating meeting details. 



		DateAndTime <DtAndTm>

		Document

		DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

		M

		Table 3 – C1&2



		Location <Lctn>

		Document

		

		M

		Table 3 – C4



		Issuer <Issr>

		Document

		NameAndAddress is the preferred format

		M

		Table 3 – B2



		Security



		FinancialInstrumentIdentification

<FinInstrmId>

		Document

		ISIN is the preferred format. 

We recommend issuing a separate meeting notification per ISIN

		M

		Table 3 – B1



		Position – 

AccountIdentification <AcctId>

		Document

		Possible market practices:

· one message per safekeeping account;

· one message per client (without any mentioning of the safekeeping account details (equal to GENR in CA) without opening the Position block)

· one message repeating account details in the Position block 

		C

		



		Resolution



		IssuerLabel <IssrLabl>

		Document

		 

		M

		Table 3 – E1



		Description <Desc> - Language <Lang>

		Document

		To report the language used to provide a description of the item and specified in the ISO 639-1 language code standard.



The usage of multiple languages to report the meeting resolutions should be agreed by the receiving and transmitting parties in their SLA.



		M

		



		Description <Desc> - Title <Titl>

		Document

		

		M

		Table 3 – E2



		Description <Desc> - Description <Desc>

		Document

		

		O

		



		ForInformationOnly <ForInfOnly>

		Document

		

		M

		



		VoteType <VoteTp>

		Document

		

		O

		Table 3 – E4



		Status <Sts>

		Document

		

		M

		



		VoteInstructionType <VoteInstrTp>

		Document

		Type is the preferred format.

		O

		Table 3 – E5



		URLAddress <URLAdr> 

		Document

		To be reported only if provided by the issuer

		O

		Table 3 – E3



		Vote



		PartialVoteAllowed <PrtlVoteAllwd> 



		Document

		

		M

		



		SplitVoteAllowed <SpltVoteAllwd> 

		Document

		

		M

		



		VoteDeadline <VoteDdln> 



		Document

		To be used to report the account servicer deadline for vote through network.

DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

		O

		



		VoteMarketDeadline <VoteMktDdln>

		Document

		To be used to report the issuer deadline for electronic votes.

DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

		O

		Table 3 – D2



		VoteMethods <VoteMthds>  

		Document

		Intended as the direction/address where the vote should be sent to – please refer to the table below to identify how the vote method should be applied based on the participation method.

If vote through network is not populated, then the account servicer is not supporting the vote or attendance. The vote deadline will also not be included.

		O

		



		BeneficialOwnerDisclosure <BnfclOwnrDsclsr>



		Document

		This indicator should be set to YES (value “true”) if beneficial owner details should be disclosed when instructing.

		O

		







C. [bookmark: _Toc88238592]Optional business data requirements.

The below optional fields may be provided in a Meeting Notification message but are optional. If used, they must be used as described in the “Detailed usage” column. It is to be noted that most of the usage rules are standards rules, not market practice recommendations.

Any other fields not mentioned above or below are considered NOT needed for this specific type of message. If used, they will be market-specific.



		Common optional elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		Notification Update



		ReconfirmInstructions

 <RcnfrmInstrs>

		Document

		This indicator should be set to YES (value “true”) only if there are changes to the agenda and/or resolutions that may affect previously received meeting instructions.

If previously received meeting instructions can no longer be processed/ accepted, they should be rejected (reason code OTHR should be used in seev.006).



If any new resolution is added to the agenda, the indicator should be set to NO. Rightsholders who had already submitted their votes and want to vote for the new resolution(s) should cancel any previously submitted instruction and submit a new one.

		C

		



		Events Linkage



		EventIdentification <EvtId>

		Document

		To be used to report the details of another general meeting (e.g. a court meeting that will follow an extraordinary general meeting). 

IssuerMeetingIdentification is the preferred format.

		O

		



		Meeting



		Classification <Clssfctn>

		Document

		Only Code is recommended

		O

		



		OneManOneVoteIndicator <OneManOneVoteInd>

		Document

		

		O

		



		Attendance – AdmissionConditions

<AdmssnConds>

		Document

		It should only be used if the method of participation is PHYS, PHNV or VIRT.

		O

		



		Attendance – ConfirmationInformation

<ConfInf>

		Document

		It should be used to specify how the rightsholder should order the attendance card or give notice of attendance. 

It should only be used if the method of participation is PHYS, PHNV or VIRT

		O

		



		Attendance – ConfirmationDeadline

<ConfDdln>

		Document

		It indicates the account servicer deadline to request attendance. 

DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

It should only be used if the method of participation is PHYS, PHNV or VIRT

		O

		



		Attendance – ConfirmationMarketDeadline

<ConfMktDdln>

		Document

		It indicates the issuer deadline to request attendance. 

DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

It should only be used if the method of participation is PHYS, PHNV or VIRT

		O

		Table 3 – D2



		AdditionaProcedureDetails –AdditionalRight

		Document

		In case of additional rights that can be exercised at the meeting, we recommend to at least use AdditionalRightDeadline <AddtlRghtDdln> and AdditionalRightMarketDeadline<AddtlRghtMktDdln>.

DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

		O

		Table 3 – F1&2



		ProxyChoice – Proxy – RegistrationMethod <RegnMtd>

		Document

		To specify how to register the proxy.

		O

		



		ProxyChoice – Proxy – Deadline 



		Document

		To report the account servicer deadline by which the rightsholder needs to appoint a proxy. 

DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

		O

		



		ProxyChoice – Proxy – Market Deadline

		Document

		To report the issuer deadline by which the rightsholder needs to appoint a proxy. 

DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

		O

		



		ProxyChoice – Proxy – AuthorisedProxy

		Document

		As announced by the issuer. Options available include:

CHRM – chairman;

DISC – discretionary – to be used when the issuer allows the rightsholder to appoint any third party as a proxy;

HLDR – security holder- to be used when the proxy can/must be a security holder. To overcome C16 ProxyAppointment1Rule in the MENO, we recommend to put “name” in Name <Nm>, “country” in Country <Ctry> and “ID” in Identification <Id>.

		O

		



		ProxyChoice – ProxyNotAllowed

		Document

		Only to be used if proxy is not allowed

		O

		



		ResultPublicationDate <RsltPblctnDt>

		Document

		As announced by the issuer.

		O

		



		SecuritiesBlockingPeriodEndDate

<SctiesBlckgPrdEndDt>

		Document

		In line with SRDI & II, this should be equal to record date

		O

		



		RegistrationSecuritiesDeadline

<RegnSctiesDdln>

		Document

		To be used in those markets where shares need to be re-registered in order to vote/attend.

DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset)).

		O

		



		RegistrationSecuritiesMarketDeadline

<RegnSctiesMktDdln>

		Document

		To be used in those markets where shares need to be re-registered in order to vote/attend.

DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

		O

		



		Meeting Details



		DateStatus <DtSts>

		Document 

		

		O

		



		QuorumRequired <QrmReqrd>

		Document

		This indicator should be set to YES (value “true”) only if a quorum for the meeting is required by the issuer or the relevant national law.

		O

		



		QuorumQuantity <QrmQty>

		Document

		To be reported in quantity or percentage if QuorumRequired is set to YES

		C

		



		Security



		Position - HoldingBalance <HldgBal>

		Document

		For NEWM and REPL messages sent before record date, it is recommended not to report the ELIG balance type.

For RMDR messages sent after record date, it is recommended to report ELIG, UNBA and INBA balance types.

For RMDR messages sent before record date, the ELIG balance type can be included, along with UNBA and INBA, but it has to be considered as provisional as the message is sent prior to entitlement date. 

		O

		



		Resolution



		ListingGroupResolutionLabel <ListgGrpRsltnLabl>

		Document

		To report resolutions for which a vote in favour can be assigned to only one resolution of that group.

		O

		



		SubmittedBySecurityHolder <SubmittdBySctyHldr>



		Document

		Only to be used if set to YES

		O

		



		RightToWithdrawIndicator <RghtToWdrwInd>

		Document

		Only to be used if set to YES

		O

		



		ManagementRecommendation <MgmtRcmmndtn>



		Document

		Only to be used for resolutions submitted by rightsholders or any other party that is not the management

		O

		



		VotingRightsThresholdForApproval <VtngRghtsThrshldForApprvl> 

		Document

		Only to be used to report a threshold. 



		O

		



		Vote



		RevocabilityDeadline <RvcbltyDdln>

		Document

		To report the account servicer deadline by which the instructing party can revoke, change or withdrawn its voting instruction.

DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))



		O

		



		RevocabilityMarketDeadline <RvcbltyMktDdln>

		Document

		To report the issuer deadline by which the instructing party can revoke, change or withdrawn its voting instruction.

DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))



		O

		



		EarlyIncentivePremium – Description 

		Document

		Description of the early premium

		O

		



		EarlyIncentivePremium – Amount

		Document

		To record the amount of the early premium. 

		O

		



		EarlyIncentivePremium – Type

		Document

		To indicate the type of early premium:

· per security

· per vote – if this option is chosen, the vote instruction type and quantity should be reported

· per attendee

		O

		



		EarlyIncentivePremium – PaymentDate 

		Document

		Unless the date is known at the time of the announcement, the recommendation is to report this as DateCode UKWN.

		O

		



		IncentivePremium – Description 

		Document

		Description of the premium

		O

		



		IncentivePremium – Amount

		Document

		To record the amount of the premium. 

According to the practice in the Spanish market, this is an amount per vote, to be reported as currency and amount (e.g. €1.50).

		O

		



		IncentivePremium – Type

		Document

		To indicate the type of premium:

· per security

· per vote – if this option is chosen, the vote instruction type and quantity should be reported

· per attendee

According to the practice in the Spanish market, this is an amount per vote.

		O

		



		IncentivePremium – PaymentDate 

		Document

		Unless, the date is known at the time of the announcement, the recommendation is to report this as DateCode UKWN.

		O

		



		EarlyVoteWithPremiumDeadline

		Document

		To report the deadline by which the vote instructions should be submitted to the account servicer to take advantage of the early premium.

DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset)).

		O

		



		VoteWithPremiumDeadline <VoteWthPrmDdln>

		Document

		To report the deadline by which the vote instructions should be submitted to the account servicer to take advantage of the premium.

DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

According to the practice in the Spanish market, this is the account servicer deadline to vote.

		O

		



		VoteWithPremiumMarketDeadline <VoteWthPrmMktDdln>

		Document

		To report the deadline by which the vote instructions should be submitted to the issuer to take advantage of the premium.

DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

According to the practice in the Spanish market, this is the issuer deadline to vote.

		O

		









		Participation method[footnoteRef:3] [3:  They are not mutually exclusive and multiple can be used in the same notification if the issuer offers multiple methods..] 


		Vote methods



		Participation via mail – votes are submitted via a letter/card 

		MAIL

		Votes are transmitted through the custody chain

		VoteThroughNetwork



		

		

		Votes are submitted to the issuer via post

		VoteByMail



		Participation in person (with voting) – 

Participation is needed to cast votes. Votes are registered by physical ballots or show of hands.

		

PHYS

		Votes are transmitted through the custody chain and by requesting attendance for the rightsholder or an agent appointed by the rightsholder to attend the meeting.

		

VoteThroughNetwork



		Participation in person without voting

		PHNV

		N/A – this participation method is to request attendance without voting

		N/A



		Participation through proxy – issuer initiated by providing an unbiased middleman to cast the votes at the meeting.

		PRXY

		Votes are transmitted through the custody chain

		VoteThroughNetwork



		

Virtual participation – the meeting is virtually held with votes submitted electronically or via phone.

		VIRT

		Votes are transmitted through the custody chain

		VoteThroughNetwork



		

		

		Votes are submitted to the issuer via attending a virtual meeting (e.g. via Skype)

		URLAddress



		

		

		Votes are submitted to the issuer via attending a conference call

		VoteByTelephone



		Electronic voting (voting by correspondence) – Vote participation is through electronic means such as dedicated standards messaging.



		EVOT

		Votes are transmitted through the custody chain

		VoteThroughNetwork












[bookmark: _Toc88238593]Meeting Cancellation Advice

A. [bookmark: _Toc88238594]Scope.

The MeetingCancellation message is sent by the party that sent the MeetingNotification message to the original receiver. It is sent to cancel a previously announced meeting or to advise the withdrawal of a meeting. In case of meeting events with multiple meeting dates, the MeetingCancellation message should not be used to advise the cancellation of one of the meeting dates.

For the above-described different communication needs, the following business data are required. Focus is on the processes described in the MP.



B. [bookmark: _Toc88238595]Common mandatory business data requirements.

The SMPG recommends that all the below optional and mandatory fields be present in all Meeting Cancellation Advice messages. M / C / O identifies whether the business data is mandatory, conditional or optional in the ISO 20022 standards.



		Common mandatory elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		From, <Fr>

		BAH

		The sender from a business context, which can be different from the actual sender in the transport header (similar to MEOR in MT). BICFI is the preferred format

		M

		



		To, <To>

		BAH

		The receiver from a business context, which can be different from the actual receiver in the transport header (similar to MERE in MT). BICFI is the preferred format

		M

		



		BusinessMessageIdentifier,  <BizMsgIdr>

		BAH

		The sender’s unique ID/reference of the message

		M

		



		MessageDefinitionIdentifier, <MsgDefIdr>

		BAH

		Contains the MessageIdentifier that defines the BusinessMessage, e.g. seev.002.001.06

		M

		



		CreationDate, <CreDt>

		BAH

		Date and time, using ISONormalisedDateTime format

		M

		



		Meeting Reference



		MeetingIdentification <MtgId>

		Document

		This is the account servicer identification for the general meeting. It is recommended to be used in all cases, even if the issuer has provided an identification 

		M

		



		IssuerMeetingIdentification <IssrMtgId>

		Document

		It must always be used, if provided by the issuer.

		O

		



		MeetingDateAndTime <MtgDtAndTm>

		Document

		Only the first meeting date and time should be reported.

		M

		



		Type <Tp>

		Document

		

		M

		



		Security



		FinancialInstrumentIdentification

<FinInstrmId>

		Document

		ISIN is the preferred format.

		M

		



		Position – 

AccountIdentification <AcctId>

		Document

		Possible market practices:

· one message per safekeeping account;

· one message per client (without any mentioning of the safekeeping account details (equal to GENR in CA) without opening the Position block)

· one message repeating account details in the Position block 

		M

		



		Reason



		CancellationReasonCode <CxlRsnCd>

		Document

		WITH is to be used only in case of a cancellation/withdrawal triggered by the issuer. 

PROC is to be used in case of a processing error of the account servicer.

QORM is to be used only if the meeting has not been held due to insufficient quorum. If the meeting has been held but no resolution approved due to lack of quorum, the meeting result dissemination could be used to report this.

		M

		























C. [bookmark: _Toc88238596]Optional business data requirements.

The below optional fields may be provided in a Meeting Cancellation Advice message but are optional. If used, they must be used as described in the “Detailed usage” column. It is to be noted that most of the usage rules are standards rules, not market practice recommendations.

Any other fields not mentioned above or below are considered NOT needed for this specific type of message. If used, they will be market-specific.



		[bookmark: _Hlk28332485]Common optional elements

		Place

		Detailed usage

		M/C/O

		SRD II reference










[bookmark: _Toc88238597]Meeting Entitlement Notification

A. [bookmark: _Toc88238598]Scope.

The MeetingEntitlementNotification is sent by an account servicer to the account owner to advise the entitlement in relation to a meeting. 

For meeting with a record date, a MeetingEntitlementNotification should be issued after the record date has been struck. For events where record date is equal to issuer deadline, it could be generated on the issuer deadline, based on SLA arrangement between the parties. 

For late events announced after the record date, both a MeetingNotification and a MeetingEntitlementNotification should be issued with the eligible balanced confirmed in the MeetingEntitlementNotification.

For the above-described different communication needs, the following business data are required. Focus is on the processes described in the MP.

B. [bookmark: _Toc88238599]Common mandatory business data requirements.

The SMPG recommends that all the below optional and mandatory fields be present in all Meeting Entitlement Notification messages. M / C / O identifies whether the business data is mandatory, conditional or optional in the ISO 20022 standards.



		Common mandatory elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		From, <Fr>

		BAH

		The sender from a business context, which can be different from the actual sender in the transport header (similar to MEOR in MT). BICFI is the preferred format

		M

		



		To, <To>

		BAH

		The receiver from a business context, which can be different from the actual receiver in the transport header (similar to MERE in MT). BICFI is the preferred format

		M

		



		BusinessMessageIdentifier,  <BizMsgIdr>

		BAH

		The sender’s unique ID/reference of the message

		M

		Table 4 – A1



		MessageDefinitionIdentifier, <MsgDefIdr>

		BAH

		Contains the MessageIdentifier that defines the BusinessMessage, e.g. seev.003.001.06

		M

		Table 4 – A4 



		CreationDate, <CreDt>

		BAH

		Date and time, using ISONormalisedDateTime format

		M

		



		Notification Type



		NotificationType, <NtfctnTp>

		Document

		A REPL message should only be sent in case of a change in the previously announced entitlement.



		M

		



		Previous Entitlement Notification Identification



		PreviousEntitlementNotificationIdentification, <PrvsEntitlmntNtfctnId>

		Document

		Recommended to be used for REPL

		O

		



		Meeting Reference



		MeetingIdentification <MtgId>

		Document

		This is the account servicer identification for the general meeting. 

		M

		



		IssuerMeetingIdentification <IssrMtgId>

		Document

		It must always be used, if provided by the issuer.

		O

		Table 4 – A3



		MeetingDateAndTime <MtgDtAndTm>

		Document

		DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

		M

		



		Type <Tp>

		Document

		

		M

		



		Issuer



		Issuer <Issr>

		Document

		NameAndAddress is the preferred format.

		M

		Table 4 – A2



		Security (the Message Building Block is repetitive, but SMPG recommends to only include one Security block per meeting event.



		FinancialInstrumentIdentification <FinInstrmId>

		Document

		ISIN is the preferred format.

It is recommended to have a separate confirmation of entitlement per meeting event and ISIN.

		M

		Table 4 – A5



		Position – AccountIdentification <AcctId>

		Document

		Possible market practices:

· one message per safekeeping account;

· one message repeating account details in the Position block

		M

		Table 4 – B3



		Position – HoldingBalance – Balance <Bal>

		Document

		

		M

		Table 4 – B2



		Position – HoldingBalance – BalanceType <BalTp>

		Document

		ELIG should always be present.

		M

		Table 4 – B2



		Eligibility



		EntitlementFixingDate <EntitlmntFxgDt>

		Document

		ISODate should be used as the record date should always be end of day.

		M

		Table 4 – B1







C. [bookmark: _Toc88238600]Optional business data requirements.

The below optional fields may be provided in a Meeting Entitlement Notification message but are optional. If used, they must be used as described in the “Detailed usage” column. It is to be noted that most of the usage rules are standards rules, not market practice recommendations.

Any other fields not mentioned above or below are considered NOT needed for this specific type of message. If used, they will be market-specific.



		Common optional elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		MeetingReference



		Classification <Clssfctn>

		Document

		Only Code is recommended

		O

		



		Security 



		Position – AccountOwner <AcctOwnr>

		Document

		According to SRDII IR, the last intermediary should report the details of the account holder including:

· Name[footnoteRef:4]; [4:  Legal name for a legal person. For a natural person, first name and surname.] 


· Identifier[footnoteRef:5]. [5:  For a legal person: LEI, unique national registration number preceded by the country code for its country of registration, BIC code or unique client code. For a natural person, as defined in article 6 of Commission Delegated Regulation (EU) 2017/590.] 




		O

		Table 4 – B4



		Position – RightsHolder <RghtsHldr>

		Document

		According to SRDII IR, the last intermediary should report the details of the rightsholder including:

· Name[footnoteRef:6]; [6:  Legal name for a legal person. For a natural person, first name and surname.] 


· Identifier[footnoteRef:7]. [7:  For a legal person: LEI, unique national registration number preceded by the country code for its country of registration, BIC code or unique client code. For a natural person, as defined in article 6 of Commission Delegated Regulation (EU) 2017/590.] 




		O

		Table 4 – C1&2










[bookmark: _Toc88238601]Meeting Instruction

A. [bookmark: _Toc88238602]Scope.

The MeetingInstruction message is sent by a party holding the right to vote to an intermediary, the issuer or its agent to request the receiving party to act upon one or several instructions.

We have listed below four possible scenarios on how rightsholders can use the MeetingInstruction message to pass on their instructions:

· electronic vote and/or vote through network;

· attendance request;

· re-registration 

· attendance or personal representation request and submission of vote through network

The examples are not mutually exclusive and can be used in the same message if applicable to the market or service. 



When a rightsholder wants to instruct multiple actions for the same meeting (e.g. pass on its votes and request attendance), we recommend to have all such elements in the same instruction (e.g. one instruction to provide voting details and request attendance), unless otherwise specified in local market practice. As a result, unless significantly different deadlines apply to each element, where an instruction has been sent for only one element (e.g. registration), a cancellation should be sent prior to send a complete instruction (registration + vote + attendance).  

For the above-described different communication needs, the following business data are required. Focus is on the processes described in the MP. Please refer to the enclosed table to better understand how the message should be formatted across the various “voting” scenarios:



[image: ]

[image: ]



Linkages

Linking Meeting Instruction messages together should not be done.






Scenario 1 – electronic vote and/or vote through network

The account owner can:

i. send one instruction per message or several instructions within the same message;

i. vote for the resolutions that are part of the agenda and also provide a vote indication for resolutions that may arise at the meeting;

ii. when voting for the resolutions that are part of the agenda, provide vote instructions for each resolution or provide one single vote instruction to cover all agenda resolutions;

iii. when providing votes for each resolution, instruct specifying the instructed quantity of voting rights per resolution or specifying a vote instruction per resolution for the entire entitlement.



Scenario 1 is applicable

for voting instructions sent for meetings with electronic voting;

for voting instructions sent “through network” for meetings with voting representation service (physical attendance markets, where the local/sub custodian provides a representative);

for voting instructions sent “through network” for meetings with proxy voting (the local/sub custodian sends a proxy to the issuer/registrar);



All three “sub-scenarios” should be as similar as possible from an instruction perspective. For the last two cases, the intermediary that forwards the instruction to the CSD/registrar/issuer will add the details, if any, necessary to comply with local requirements. This may result in an instruction sent by the local/sub custodian to the CSD/registrar/issuer in accordance with scenario 4.



If the rightsholder wants to appoint the chairman of the meeting as proxy, it should use the Proxy <Prxy> part of the MeetingInstruction message reporting CHRM, if this option was notified in the MENO (seev.001). 



All voting instructions, whether electronic voting is allowed or proxy is used, should be provided using the Vote Details block and not the Proxy one.



For re-registration/registration markets, if SecuritiesRegistration <SctiesRegn> is included in the instruction, it must be set to Yes. If SecuritiesRegistration <SctiesRegn> is not included, the registration request is “assumed” as otherwise the voting instruction cannot be executed.



For markets where notification of participation/attendance card is required, unless specific details are required due to national regulation or market practice, a voting instruction should not include any such details, as the notification process will be performed by the provider as otherwise the voting instruction cannot be executed.



B. [bookmark: _Toc88238603]Common mandatory business data requirements.

The SMPG recommends that all the below optional and mandatory fields be present in all Meeting instruction messages. M / C / O identifies whether the business data is mandatory, conditional or optional in the ISO 20022 standards.



		Common mandatory elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		From, <Fr>

		BAH

		The sender from a business context, which can be different from the actual sender in the transport header (similar to MEOR in MT). BICFI is the preferred format

		M

		



		To, <To>

		BAH

		The receiver from a business context, which can be different from the actual receiver in the transport header (similar to MERE in MT). BICFI is the preferred format

		M

		



		BusinessMessageIdentifier,  <BizMsgIdr>

		BAH

		The sender’s unique ID/reference of the message

		M

		



		MessageDefinitionIdentifier, <MsgDefIdr>

		BAH

		Contains the MessageIdentifier that defines the BusinessMessage, e.g. seev.004.001.06

		M

		Table 5 – A2



		CreationDate, <CreDt>

		BAH

		Date and time, using ISONormalisedDateTime format

		M

		



		Meeting Reference



		MeetingIdentification <MtgId>

		Document

		This is the account servicer identification for the general meeting. 

		M

		



		IssuerMeetingIdentification <IssrMtgId>

		Document

		It could be used, if provided by the issuer, in addition to the MeetingIdentification, based on the SLA in place between the account servicer and account owner.

		C

		Table 5 – A3



		MeetingDateAndTime <MtgDtAndTm>

		Document

		DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

		M

		



		Type <Tp>

		Document

		

		M

		



		Financial Instrument Identification



		FinancialInstrumentIdentification <FinInstrmId>

		Document

		ISIN is the preferred format.



		M

		Table 5 – A4



		Instruction  



		SingleInstructionIdentification <SnglInstrId>

		Document

		This is the account owner’s reference for each individual instruction that is part of the MeetingInstruction message.



		M

		Table 5 – A1



		VoteExecutionConfirmation <VoteExctnConf>

		Document

		This indicator should be set to YES (value “true”) to have the voting instruction confirmed in a VoteExecutionConfirmation message.

		M

		



		AccountDetails - AccountIdentification <AcctId>

		Document

		

		M

		



		AccountDetails - InstructedBalance - Balance <Bal>

		Document

		QALL should only be used if the intermediary’s deadline is prior to record date and the assets are held in an individually segregated account.

		M

		



		AccountDetails - RightsHolder <RghtsHldr>

		Document

		According to SRDII IR, the intermediary should report the details of the rightsholder including:

· Name[footnoteRef:8]; [8:  Legal name for a legal person. For a natural person, first name and surname.] 


· Identifier[footnoteRef:9]. [9:  For a legal person: LEI, unique national registration number preceded by the country code for its country of registration, BIC code or unique client code. For a natural person, as defined in article 6 of Commission Delegated Regulation (EU) 2017/590.] 


The last intermediary may provide the details of the rightsholders based on SLA arrangement.  

		O

		Table 5 – B2&3



		Proxy – in this scenario, to be used only if the rightsholder wants to appoint the chairman.





		ProxyType <PrxyTp>

		Document

		CHRM to be used to appoint the chairman. Vote instructions for the chairman are to be reported under VoteDetails.



		C

		



		

		

		· 

		

		



		

		

		

		

		



		Vote Details 



		VoteDetails - VoteInstructionForAgendaResolution

		Document

		To provide vote instructions for the resolutions that are announced via the meeting agenda.

		C

		



		OPTION A

VoteDetails – VoteInstructionForAgendaResolution -   VotePerAgendaResolution <VotePerAgndRsltn>

		Document

		Vote instruction is provided individually for each agenda resolution. To be repeated for all resolutions in the agenda.

		C

		



		OPTION A.1

VotePerAgendaResolution - VoteInstruction <VoteInstr>

		Document

		Instruction specifying the instructed quantity of voting rights per resolution. 

This option is to be used for split votes, e.g. when the rightsholder will, for a specific resolution, vote For for part of the instructed balance and Against for part of the instructed balance. 

		C

		



		VotePerAgendaResolution - VoteInstruction - IssuerLabel <IssrLabl>

		Document

		

		C

		Table 5 – C1



		VotePerAgendaResolution - VoteInstruction - For <For>

		Document

		Number of votes in favour –

		C

		Table 5 – C2&3



		VotePerAgendaResolution - VoteInstruction - Against <Agnst>

		Document

		Number of votes against – 

		C

		Table 5 – C2&3



		VotePerAgendaResolution - VoteInstruction - Abstain <Abstn>

		Document

		Number of abstention votes 

		C

		Table 5 – C2&3



		VotePerAgendaResolution - VoteInstruction - Withhold <Wthhld>

		Document

		Number of votes withheld – 

		C

		Table 5 – C2&3



		VotePerAgendaResolution - VoteInstruction - WithManagement <WthMgmt>

		Document

		Number of votes in line with the votes of the management 

		C

		Table 5 – C2&3



		VotePerAgendaResolution - VoteInstruction - AgainstManagement <AgnstMgmt>

		Document

		Number of votes against the voting recommendation of the management 

		C

		Table 5 – C2&3



		VotePerAgendaResolution - VoteInstruction - OneYear <OneYr>

		Document

		Number of votes in favour for one year for "say on pay" type of resolution 

		C

		Table 5 – C2&3



		VotePerAgendaResolution - VoteInstruction - TwoYears <TwoYrs>

		Document

		Number of votes in favour of two years for "say on pay" type of resolution – 

		C

		Table 5 – C2&3



		VotePerAgendaResolution - VoteInstruction - ThreeYears <ThreeYrs>

		Document

		Number of votes in favour of three years for "say on pay" type of resolution 

		C

		Table 5 – C2&3



		VotePerAgendaResolution - VoteInstruction - NoAction <NoActn>

		Document

		Number of no action votes– 

		C

		Table 5 – C2&3



		VotePerAgendaResolution - VoteInstruction - Blank <Blnk>

		Document

		Number of votes cast as empty but the vote is counted – 

		C

		Table 5 – C2&3



		OPTION A.2

VotePerAgendaResolution - GlobalVoteInstruction <GblVoteInstr>

		Document

		Instruction specifying a vote instruction per resolution for the instructed balance.

		C

		



		VotePerAgendaResolution - GlobalVoteInstruction - IssuerLabel <IssrLabl>

		Document

		

		C

		Table 5 – C1



		VotePerAgendaResolution - GlobalVoteInstruction – VoteOption <VoteOptn>

		Document

		Type is the recommended format.



		C

		Table 5 – C2&3



		OPTION B

VoteDetails – VoteInstructionForAgendaResolution -   VoteForAllAgendaResolutions <VoteForAllAgndRsltns>

		Document

		One single vote instruction is provided to cover all agenda resolutions. 

To be used for a vote instruction where all resolutions receive the same vote type. 

Type is the recommended format.

		C

		Table 5 – C1,2&3



		VoteDetails – VoteInstructionForMeetingResolution <VoteInstrForMtgRsltn>

		Document

		To provide vote instructions for the resolutions that that may arise at the meeting but were not previously provided in the agenda.

		C

		



		VoteDetails – VoteInstructionForMeetingResolution - VoteIndication <VoteIndctn>

		Document

		Vote recommendation for resolutions added during the meeting. Type is the recommended format.

		C

		



		Specific Instruction Request 



		SecuritiesRegistration <SctiesRegn>

		Document

		When used, it should be set to YES (value True) to instruct the account servicer to perform share re-registration.

		O

		







C. [bookmark: _Toc88238604]Optional business data requirements.

The below optional fields may be provided in a Meeting Instruction message but are optional. If used, they must be used as described in the “Detailed usage” column. It is to be noted that most of the usage rules are standards rules, not market practice recommendations.

Any other fields not mentioned above or below are considered NOT needed for this specific type of message. If used, they will be market-specific.



		Optional elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		Meeting Reference



		Classification <Clssfctn>

		Document

		Only Code is recommended

		O

		



		Instruction  



		AccountDetails - InstructedBalance - BalanceType <BalTp>

		Document

		

		O

		



		AccountDetails - InstructedBalance - SafekeepingPlace <SfkpgPlc>

		Document

		

		O

		



		Vote Details



		ListingGroupResolutionLabel <ListgGrpRsltnLabl>

		Document

		

		O

		



		Specific Instruction Request



		ParticipationMethod <PrtcptnMtd>

		Document

		Code is the preferred format.

Please refer to the above table.

		O

		Table 5 – B1









· VoteForAllAgendaResolutions is used where the instruction is sent per rightsholder/end investor (as defined in the country of issuance) and the rightsholder votes the same way for all agenda resolutions;

· VotePerAgendaResolution:

· GlobalVoteInstruction is used where the instruction is sent per rightsholder/end investor (as defined in the country of issuance) and the rightsholder does not vote the same way for all agenda resolutions;

· VoteInstruction is only used if the rightsholder/end investor (as defined in the country of issuance) is allowed to split its vote for an agenda resolution.  

· If the rightsholder appoints the chairman of the meeting as proxy, this is done under Proxy.








Scenario 2 – requesting an attendance card for the rightsholder and/or his/her representative without right to vote (“non-voting” personal representative)

B. [bookmark: _Toc88238605]Common mandatory business data requirements.

This scenario is for when the rightsholder and/or its representative will attend the general meeting his-/herself and hence not send a vote instruction through network. Only the attendance card is requested.



The SMPG recommends that all the below optional and mandatory fields be present in all Meeting instruction messages. M / C / O identifies whether the business data is mandatory, conditional or optional in the ISO 20022 standards.



		Common mandatory elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		From, <Fr>

		BAH

		The sender from a business context, which can be different from the actual sender in the transport header (similar to MEOR in MT). BICFI is the preferred format

		M

		



		To, <To>

		BAH

		The receiver from a business context, which can be different from the actual receiver in the transport header (similar to MERE in MT). BICFI is the preferred format

		M

		



		BusinessMessageIdentifier,  <BizMsgIdr>

		BAH

		The sender’s unique ID/reference of the message

		M

		



		MessageDefinitionIdentifier, <MsgDefIdr>

		BAH

		Contains the MessageIdentifier that defines the BusinessMessage, e.g. seev.004.001.06

		M

		Table 5 – A2



		CreationDate, <CreDt>

		BAH

		Date and time, using ISONormalisedDateTime format

		M

		



		Meeting Reference



		MeetingIdentification <MtgId>

		Document

		This is the account servicer identification for the general meeting.

		M

		



		IssuerMeetingIdentification <IssrMtgId>

		Document

		It could be used, if provided by the issuer, in addition to the MeetingIdentification, based on the SLA in place between the account servicer and account owner.

		O

		Table 5 – A3



		MeetingDateAndTime <MtgDtAndTm>

		Document

		DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

		M

		



		Type <Tp>

		Document

		

		M

		



		Financial Instrument Identification



		FinancialInstrumentIdentification <FinInstrmId>

		Document

		ISIN is the preferred format.



		M

		Table 5 – A4



		Instruction  



		SingleInstructionIdentification <SnglInstrId>

		Document

		This is the account owner’s reference for each individual instruction that may be part of the MeetingInstruction message.



		M

		Table 5 – A1



		VoteExecutionConfirmation <VoteExctnConf>

		Document

		This indicator should be set to YES (value “true”) to have the voting instruction confirmed in a VoteExecutionConfirmation message.

In this scenario, it is recommended that the indicator is set to NO (value “false”).

		M

		



		AccountDetails - AccountIdentification <AcctId>

		Document

		

		M

		



		AccountDetails - InstructedBalance - Balance <Bal>

		Document

		QALL should not be used.

		M

		



		AccountDetails - RightsHolder <RghtsHldr>

		Document

		According to SRDII IR, the intermediary should report the details of the rightsholder including:

· Name[footnoteRef:10]; [10:  Legal name for a legal person. For a natural person, first name and surname.] 


· Identifier[footnoteRef:11]. [11:  For a legal person: LEI, unique national registration number preceded by the country code for its country of registration, BIC code or unique client code. For a natural person, as defined in article 6 of Commission Delegated Regulation (EU) 2017/590.] 




		O

		Table 5 – B2&3



		Meeting Attendee 



		MeetingAttendee <MtgAttndee> - Identification <Id>

		Document

		Only used to record the details of a “non-voting” personal representative of the rightsholder. The intermediary should report the details of the meeting attendee including:

· Name[footnoteRef:12]; [12:  Legal name for a legal person. For a natural person, first name and surname.] 


Identifier[footnoteRef:13]. [13:  For a legal person: LEI, unique national registration number preceded by the country code for its country of registration, BIC code or unique client code. For a natural person, as defined in article 6 of Commission Delegated Regulation (EU) 2017/590.] 


		C

		



		MeetingAttendee <MtgAttndee> -ParticipationMethod <PrtcptnMtd>

		Document

		PHNV is the only supported code for this scenario.

		O

		



		MeetingAttendee <MtgAttndee> - AttendanceCardDetails <AttndncCardDtls> - DeliveryMethod <DlvryMtd>

		Document

		

		C

		







C. [bookmark: _Toc88238606]Optional business data requirements.

The below optional fields may be provided in a Meeting Instruction message but are optional. If used, they must be used as described in the “Detailed usage” column. It is to be noted that most of the usage rules are standards rules, not market practice recommendations.

Any other fields not mentioned above or below are considered NOT needed for this specific type of message. If used, they will be market-specific.



		Optional elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		Meeting Reference



		Classification <Clssfctn>

		Document

		Only Code is recommended

		O

		



		Instruction  



		AccountDetails - InstructedBalance - BalanceType <BalTp>

		Document

		

		O

		



		EmployingParty <EmplngPty>

		Document

		To be used if the person appointed to attend is an employee of the rightsholder 

		O

		



		Specific Instruction Request 



		ParticipationMethod <PrtcptnMtd>

		Document

		Code is the preferred format.

For meeting attendance, the participation method to use is PHYS (if the rightsholder is to attend).





		O

		Table 5 – B1







· If the rightsholder is a legal entity and wants to send an employee as its representative, the PreassignedProxy and EmployingParty in the Meeting Attendee should be used to provide the details of the representative.

· If the shareholder (as specified in RightsHolder) wants to have an attendance card issued in its name, the AttendanceCardDetails under MeetingAttendee is used to specify the delivery method. (The first two elements are not used in this case.)








Scenario 3 – requesting share re-registration 

This scenario should be used:

· for requesting share re-registration/voting rights registration when the rightsholder will not send a voting instruction “through network”, e.g. the rightsholder will attend and vote his/herself. In case an instruction requesting share re-registration/voting rights registration has been sent, and the rightsholder then decides to also send a voting instruction, the first instruction needs to be cancelled before the new/voting instruction is sent (then in accordance with scenario 1)

· when the deadline for share re-registration is prior to the deadline to vote and votes can only be accepted if the shares have already been re-registered.

B. [bookmark: _Toc88238607]Common mandatory business data requirements.

The SMPG recommends that all the below optional and mandatory fields be present in all Meeting instruction messages. M / C / O identifies whether the business data is mandatory, conditional or optional in the ISO 20022 standards.



		Common mandatory elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		From, <Fr>

		BAH

		The sender from a business context, which can be different from the actual sender in the transport header (similar to MEOR in MT). BICFI is the preferred format

		M

		



		To, <To>

		BAH

		The receiver from a business context, which can be different from the actual receiver in the transport header (similar to MERE in MT). BICFI is the preferred format

		M

		



		BusinessMessageIdentifier, <BizMsgIdr>

		BAH

		The sender’s unique ID/reference of the message

		M

		



		MessageDefinitionIdentifier, <MsgDefIdr>

		BAH

		Contains the MessageIdentifier that defines the BusinessMessage, e.g. seev.004.001.06

		M

		



		CreationDate, <CreDt>

		BAH

		Date and time, using ISONormalisedDateTime format

		M

		



		Meeting Reference



		MeetingIdentification <MtgId>

		Document

		This is the account servicer identification for the general meeting. 

		M

		



		IssuerMeetingIdentification <IssrMtgId>

		Document

		It could be used, if provided by the issuer, in addition to the MeetingIdentification, based on the SLA in place between the account servicer and account owner.

		O

		



		MeetingDateAndTime <MtgDtAndTm>

		Document

		DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

		M

		



		Type <Tp>

		Document

		

		M

		



		Financial Instrument Identification



		FinancialInstrumentIdentification <FinInstrmId>

		Document

		ISIN is the preferred format.



		M

		



		Instruction  



		SingleInstructionIdentification <SnglInstrId>

		Document

		This is the account owner’s reference for each individual instruction that may be part of the MeetingInstruction message.



		M

		



		VoteExecutionConfirmation <VoteExctnConf>

		Document

		This indicator should be set to YES (value “true”) to have the voting instruction confirmed in a VoteExecutionConfirmation message.

In this scenario, it is recommended that the indicator is set to NO (value “false”).



		M

		



		AccountDetails - AccountIdentification <AcctId>

		Document

		

		M

		



		AccountDetails - InstructedBalance - Balance <Bal>

		Document

		QALL should not be used.

		M

		



		AccountDetails - RightsHolder <RghtsHldr>

		Document

		According to SRDII IR, the intermediary should report the details of the rightsholder including:

· Name[footnoteRef:14]; [14:  Legal name for a legal person. For a natural person, first name and surname.] 


· Identifier[footnoteRef:15]. [15:  For a legal person: LEI, unique national registration number preceded by the country code for its country of registration, BIC code or unique client code. For a natural person, as defined in article 6 of Commission Delegated Regulation (EU) 2017/590.] 




		O

		



		Specific Instruction Request 



		

		

		

		

		



		SecuritiesRegistration <SctiesRegn>

		Document

		This indicator should be set to YES (value “true”) in order to request the share re-registration.

		O

		





C. [bookmark: _Toc88238608]Optional business data requirements.

The below optional fields may be provided in a Meeting Instruction message but are optional. If used, they must be used as described in the “Detailed usage” column. It is to be noted that most of the usage rules are standards rules, not market practice recommendations.

Any other fields not mentioned above or below are considered NOT needed for this specific type of message. If used, they will be market-specific.



		Optional elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		Meeting Reference



		Classification <Clssfctn>

		Document

		Only Code is recommended

		O

		



		Instruction  



		AccountDetails - InstructedBalance - BalanceType <BalTp>

		Document

		

		O

		










Scenario 4 – attendance by the rightsholder or personal representation request and submission of vote through network

Scenario 4 is applicable for voting instructions sent for meetings where the rightsholder will attend the meeting in person or via a personal representative, but where the vote details must still be submitted via the network of intermediaries to the issuer/registrar/CSD in advance of the meeting to be accepted by the issuer.



As in scenario 1, the account owner can:

ii. send one instruction per message or several instructions within the same message;

iv. vote for the resolutions that are part of the agenda and also provide a vote indication for resolutions that may arise at the meeting;

v. when voting for the resolutions that are part of the agenda, provide vote instructions for each resolution or provide one single vote instruction to cover all agenda resolutions;

vi. when providing votes for each resolution, instruct specifying the instructed quantity of voting rights per resolution or specifying a vote instruction per resolution for the entire entitlement.



If the rightsholder wants to appoint another party as proxy, it should use the Proxy <Prxy> part of the MeetingInstruction message reporting DISC or HLDR, based on the options notified in the MENO (seev.001). 



For re-registration/registration markets, if SecuritiesRegistration <SctiesRegn> is included in the instruction, it must be set to Yes. If SecuritiesRegistration <SctiesRegn> is not included, the registration request is “assumed” as otherwise the voting instruction cannot be executed.



B. [bookmark: _Toc88238609]Common mandatory business data requirements.

The SMPG recommends that all the below optional and mandatory fields be present in all Meeting instruction messages. M / C / O identifies whether the business data is mandatory, conditional or optional in the ISO 20022 standards.



		Common mandatory elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		From, <Fr>

		BAH

		The sender from a business context, which can be different from the actual sender in the transport header (similar to MEOR in MT). BICFI is the preferred format

		M

		



		To, <To>

		BAH

		The receiver from a business context, which can be different from the actual receiver in the transport header (similar to MERE in MT). BICFI is the preferred format

		M

		



		BusinessMessageIdentifier,  <BizMsgIdr>

		BAH

		The sender’s unique ID/reference of the message

		M

		



		MessageDefinitionIdentifier, <MsgDefIdr>

		BAH

		Contains the MessageIdentifier that defines the BusinessMessage, e.g. seev.004.001.06

		M

		Table 5 – A2



		CreationDate, <CreDt>

		BAH

		Date and time, using ISONormalisedDateTime format

		M

		



		Meeting Reference



		MeetingIdentification <MtgId>

		Document

		This is the account servicer identification for the general meeting. 

		M

		



		IssuerMeetingIdentification <IssrMtgId>

		Document

		It could be used, if provided by the issuer, in addition to the MeetingIdentification, based on the SLA in place between the account servicer and account owner.

		C

		Table 5 – A3



		MeetingDateAndTime <MtgDtAndTm>

		Document

		DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

		M

		



		Type <Tp>

		Document

		

		M

		



		Financial Instrument Identification



		FinancialInstrumentIdentification <FinInstrmId>

		Document

		ISIN is the preferred format.



		M

		Table 5 – A4



		Instruction  



		SingleInstructionIdentification <SnglInstrId>

		Document

		This is the account owner’s reference for each individual instruction that is part of the MeetingInstruction message.



		M

		Table 5 – A1



		VoteExecutionConfirmation <VoteExctnConf>

		Document

		This indicator should be set to YES (value “true”) to have the voting instruction confirmed in a VoteExecutionConfirmation message.

		M

		



		AccountDetails - AccountIdentification <AcctId>

		Document

		

		M

		



		AccountDetails - InstructedBalance - Balance <Bal>

		Document

		QALL should only be used if the intermediary’s deadline is prior to record date and the assets are held in an individually segregated account.

		M

		



		AccountDetails - RightsHolder <RghtsHldr>

		Document

		According to SRDII IR, the intermediary should report the details of the rightsholder including:

· Name[footnoteRef:16]; [16:  Legal name for a legal person. For a natural person, first name and surname.] 


· Identifier[footnoteRef:17]. [17:  For a legal person: LEI, unique national registration number preceded by the country code for its country of registration, BIC code or unique client code. For a natural person, as defined in article 6 of Commission Delegated Regulation (EU) 2017/590.] 


The last intermediary may provide the details of the rightsholders based on SLA arrangement.  

		O

		Table 5 – B2&3



		Proxy – in this scenario, to be used only if the rightsholder wants to appoint his/her “own” representative instead of attending himself/herself.





		ProxyType <PrxyTp>

		Document

		If DISC or HLDR are used to appoint the rightsholder’s own representative, the personal details of the representative are to be included in this block (PersonDetails <PrsnDtls> - PreassignedProxy <PrssgndPrxy>) along with the delivery method in the AttendanceCardDetails.

		C

		



		PersonDetails <PrsnDtls> - PreassignedProxy <PrssgndPrxy>

		Document

		According to SRDII IR, the intermediary should report the details of the proxy including:

· Name[footnoteRef:18]; [18:  Legal name for a legal person. For a natural person, first name and surname.] 


· Identifier[footnoteRef:19]. [19:  For a legal person: LEI, unique national registration number preceded by the country code for its country of registration, BIC code or unique client code. For a natural person, as defined in article 6 of Commission Delegated Regulation (EU) 2017/590.] 


		C

		Table 5 – B4&5



		AttendanceCardDetails <AttndncCardDtls> - DeliveryMethod <DlvryMtd>

		Document

		As stated above, to be used for attendance card details for the personal representative of the rightsholder.

		

		



		Vote Details 



		VoteDetails - VoteInstructionForAgendaResolution

		Document

		To provide vote instructions for the resolutions that are announced via the meeting agenda.

		C

		



		OPTION A

VoteDetails – VoteInstructionForAgendaResolution -   VotePerAgendaResolution <VotePerAgndRsltn>

		Document

		Vote instruction is provided individually for each agenda resolution. To be repeated for all resolutions in the agenda.

		C

		



		OPTION A.1

VotePerAgendaResolution - VoteInstruction <VoteInstr>

		Document

		Instruction specifying the instructed quantity of voting rights per resolution. 

This option is to be used for split votes, e.g. when the rightsholder will, for a specific resolution, vote For for part of the instructed balance and Against for part of the instructed balance. 

		C

		



		VotePerAgendaResolution - VoteInstruction - IssuerLabel <IssrLabl>

		Document

		

		C

		Table 5 – C1



		VotePerAgendaResolution - VoteInstruction - For <For>

		Document

		Number of votes in favour.

		C

		Table 5 – C2&3



		VotePerAgendaResolution - VoteInstruction - Against <Agnst>

		Document

		Number of votes against.

		C

		Table 5 – C2&3



		VotePerAgendaResolution - VoteInstruction - Abstain <Abstn>

		Document

		Number of abstention votes.

		C

		Table 5 – C2&3



		VotePerAgendaResolution - VoteInstruction - Withhold <Wthhld>

		Document

		Number of votes withheld.

		C

		Table 5 – C2&3



		VotePerAgendaResolution - VoteInstruction - WithManagement <WthMgmt>

		Document

		Number of votes in line with the votes of the management.

		C

		Table 5 – C2&3



		VotePerAgendaResolution - VoteInstruction - AgainstManagement <AgnstMgmt>

		Document

		Number of votes against the voting recommendation of the management.

		C

		Table 5 – C2&3



		VotePerAgendaResolution - VoteInstruction - OneYear <OneYr>

		Document

		Number of votes in favour for one year for "say on pay" type of resolution.

		C

		Table 5 – C2&3



		VotePerAgendaResolution - VoteInstruction - TwoYears <TwoYrs>

		Document

		Number of votes in favour of two years for "say on pay" type of resolution.

		C

		Table 5 – C2&3



		VotePerAgendaResolution - VoteInstruction - ThreeYears <ThreeYrs>

		Document

		Number of votes in favour of three years for "say on pay" type of resolution.

		C

		Table 5 – C2&3



		VotePerAgendaResolution - VoteInstruction - NoAction <NoActn>

		Document

		Number of no action votes.

		C

		Table 5 – C2&3



		VotePerAgendaResolution - VoteInstruction - Blank <Blnk>

		Document

		Number of votes cast as empty but the vote is counted.

		C

		Table 5 – C2&3



		OPTION A.2

VotePerAgendaResolution - GlobalVoteInstruction <GblVoteInstr>

		Document

		Instruction specifying a vote instruction per resolution for the instructed balance.

		C

		



		VotePerAgendaResolution - GlobalVoteInstruction - IssuerLabel <IssrLabl>

		Document

		

		C

		Table 5 – C1



		VotePerAgendaResolution - GlobalVoteInstruction – VoteOption <VoteOptn>

		Document

		Type is the recommended format.



		C

		Table 5 – C2&3



		OPTION B

VoteDetails – VoteInstructionForAgendaResolution -   VoteForAllAgendaResolutions <VoteForAllAgndRsltns>

		Document

		One single vote instruction is provided to cover all agenda resolutions. 

To be used for a vote instruction where all resolutions receive the same vote type. 

Type is the recommended format. CHRM and DISC should not be used.

		C

		Table 5 – C1,2&3



		VoteDetails – VoteInstructionForMeetingResolution <VoteInstrForMtgRsltn>

		Document

		To provide vote instructions for the resolutions that that may arise at the meeting but were not previously provided in the agenda.

		C

		



		VoteDetails – VoteInstructionForMeetingResolution - VoteIndication <VoteIndctn>

		Document

		Vote recommendation for resolutions added during the meeting. Type is the recommended format.

		C

		



		Specific Instruction Request 



		ParticipationMethod <PrtcptnMtd>

		Document

		Code is the preferred format.

		O

		Table 5 – B1



		SecuritiesRegistration <SctiesRegn>

		Document

		When used, it should be set to YES (value True) to instruct the account servicer to perform share re-registration.

		O

		







C. [bookmark: _Toc88238610]Optional business data requirements.

The below optional fields may be provided in a Meeting Instruction message but are optional. If used, they must be used as described in the “Detailed usage” column. It is to be noted that most of the usage rules are standards rules, not market practice recommendations.

Any other fields not mentioned above or below are considered NOT needed for this specific type of message. If used, they will be market-specific.



		Optional elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		Meeting Reference



		Classification <Clssfctn>

		Document

		Only Code is recommended

		O

		



		Instruction  



		AccountDetails - InstructedBalance - BalanceType <BalTp>

		Document

		

		O

		



		AccountDetails - InstructedBalance - SafekeepingPlace <SfkpgPlc>

		Document

		

		O

		



		Vote Details



		ListingGroupResolutionLabel <ListgGrpRsltnLabl>

		Document

		

		O

		









· VoteForAllAgendaResolutions is used where the instruction is sent per rightsholder/end investor (as defined in the country of issuance) and the rightsholder votes the same way for all agenda resolutions;

· VotePerAgendaResolution:

· GlobalVoteInstruction is used where the instruction is sent per rightsholder/end investor (as defined in the country of issuance) and the rightsholder does not vote the same way for all agenda resolutions;

· VoteInstruction is only used if the rightsholder/end investor (as defined in the country of issuance) is allowed to split its vote for an agenda resolution.  




[bookmark: _Toc88238611]Meeting Instruction Cancellation Request

A. [bookmark: _Toc88238612]Scope.

The MeetingInstructionCancellationRequest is sent by the same party that sent the MeetingInstruction message. It is sent to request the cancellation of one, some or all of the instructions included in the original MeetingInstruction message.

For the above-described different communication needs, the following business data are required. Focus is on the processes described in the MP:



B. [bookmark: _Toc88238613]Common mandatory business data requirements.

The SMPG recommends that all the below optional and mandatory fields be present in all Meeting Instruction Cancellation Request messages. M / C / O identifies whether the business data is mandatory, conditional or optional in the ISO 20022 standards.



		Common mandatory elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		From, <Fr>

		BAH

		The sender from a business context, which can be different from the actual sender in the transport header (similar to MEOR in MT). BICFI is the preferred format

		M

		



		To, <To>

		BAH

		The receiver from a business context, which can be different from the actual receiver in the transport header (similar to MERE in MT). BICFI is the preferred format

		M

		



		BusinessMessageIdentifier,  <BizMsgIdr>

		BAH

		The sender’s unique ID/reference of the message

		M

		



		MessageDefinitionIdentifier, <MsgDefIdr>

		BAH

		Contains the MessageIdentifier that defines the BusinessMessage, e.g. seev.005.001.06

		M

		



		CreationDate, <CreDt>

		BAH

		Date and time, using ISONormalisedDateTime format

		M

		



		Meeting Instruction Identification



		MeetingInstructionIdentification <MtgInstrId>

		Document

		This is the account owner’s reference, intended as the message reference (BusinessMessageIdentifier, <BizMsgIdr>) of the MEIN containing the instruction(s) that should be cancelled.

		M

		



		Meeting Reference



		MeetingIdentification <MtgId>

		Document

		This is the account servicer identification for the general meeting. 

		M

		



		IssuerMeetingIdentification <IssrMtgId>

		Document

		It could be used, if provided by the issuer, in addition to the MeetingIdentification, based on the SLA in place between the account servicer and account owner.

		O

		 



		MeetingDateAndTime <MtgDtAndTm>

		Document

		DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

		M

		 



		Type <Tp>

		Document

		

		M

		



		Financial Instrument Identification



		FinancialInstrumentIdentification <FinInstrmId>

		Document

		ISIN is the preferred format.

		M

		



		To Be Cancelled Instruction – this block is to be used only if some of the instructions contained in the previously sent MeetingInstruction message are to be cancelled



		SingleInstructionIdentification <SnglInstrId>

		Document

		This is the account owner’s reference, intended as the individual instruction reference (SingleInstructionIdentification <SnglInstrId>) indicated by the account owner in the Meeting Instruction message (MEIN – seev.004).

		M

		



		

		

		

		

		



		

		

		

		

		







C. [bookmark: _Toc88238614]Optional business data requirements.

The below optional fields may be provided in a Meeting Instruction Cancellation Request message but are optional. If used, they must be used as described in the “Detailed usage” column. It is to be noted that most of the usage rules are standards rules, not market practice recommendations.

Any other fields not mentioned above or below are considered NOT needed for this specific type of message. If used, they will be market-specific.





		Common optional elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		

		

		

		

		



		

		

		

		

		



		

		

		

		

		







If the rightsholder/account owner wants to cancel a vote in a previously sent instruction, it should send a cancellation of the whole instruction. 

It is recommended to cancel the previously sent MeetingInstruction message in its entirety only if all instructions in the message are to be cancelled. If only some of the instructions should be cancelled, it is recommended to only cancel those instructions by using the “To Be Cancelled Instruction” block in the MeetingInstructionCancellationRequest.




[bookmark: _Toc88238615]Meeting Instruction Status

A. [bookmark: _Toc88238616]Scope.

The MeetingInstructionStatus message is sent by an intermediary to the sender of an instruction to confirm the status of such an instruction. 

The message gives the status of a complete message or of one or more specific instructions within the message.

The message may also be sent by the Issuer or the intermediary to confirm that a vote has been cast.



We have listed below three possible scenarios on how the account servicer can use the MeetingInstructionStatus message to confirm the status of previously received instructions:

· to confirm receipt of an instruction;

· to pass on the confirmation received from the issuer that the vote has been cast;

· to confirm the status of a cancellation instruction.

For the above-described different communication needs, the following business data are required. Focus is on the processes described in the MP.



Scenario 1: The MeetingInstructionStatus message is sent by an intermediary to the sender of an instruction to confirm the status of such an instruction. 

The account servicer can decide to confirm the status of the entire MeetingInstruction message or a single instruction within the same MEIN message.

It is recommended that all intermediaries in the chain provide instruction status confirmation at the level of each instruction (option B below)[footnoteRef:20]. [20:  A change request will be put forward for SR2021 to remove option A from seev.006.] 




B. [bookmark: _Toc88238617]Common mandatory business data requirements.

The SMPG recommends that all the below optional and mandatory fields be present in all Meeting Instruction Status messages. M / C / O identifies whether the business data is mandatory, conditional or optional in the ISO 20022 standards.



		Common mandatory elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		From, <Fr>

		BAH

		The sender from a business context, which can be different from the actual sender in the transport header (similar to MEOR in MT). BICFI is the preferred format

		M

		



		To, <To>

		BAH

		The receiver from a business context, which can be different from the actual receiver in the transport header (similar to MERE in MT). BICFI is the preferred format

		M

		



		BusinessMessageIdentifier,  <BizMsgIdr>

		BAH

		The sender’s unique ID/reference of the message

		M

		



		MessageDefinitionIdentifier, <MsgDefIdr>

		BAH

		Contains the MessageIdentifier that defines the BusinessMessage, e.g. seev.006.001.06

		M

		



		CreationDate, <CreDt>

		BAH

		Date and time, using ISONormalisedDateTime format

		M

		



		Instruction Type



		InstructionType -  InstructionIdentification <InstrId>

		Document

		This is the account owner’s reference, intended as the message reference (BusinessMessageIdentifier, <BizMsgIdr>) of the MEIN containing the instruction that should be confirmed.

		M

		



		Meeting Reference



		MeetingIdentification <MtgId>

		Document

		This is the account servicer identification for the general meeting. 

		M

		



		IssuerMeetingIdentification <IssrMtgId>

		Document

		It could be used, if provided by the issuer, in addition to the MeetingIdentification, based on the SLA in place between the account servicer and account owner.

		O

		 



		MeetingDateAndTime <MtgDtAndTm>

		Document

		DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

		M

		 



		Type <Tp>

		Document

		

		M

		



		Issuer <Issr>

		Document

		NameAndAddress is the preferred format

		O

		



		Financial Instrument Identification



		FinancialInstrumentIdentification <FinInstrmId>

		Document

		ISIN is the preferred format.

		M

		



		Instruction Type Status - To be used to confirm the status of each individual instruction within the Instruction message received



		SingleInstructionIdentification <SnglInstrId>

		Document

		This is the account owner’s reference, intended as the individual instruction reference (SingleInstructionIdentification <SnglInstrId>) indicated by the account owner in the Meeting Instruction message (MEIN – seev.004).

		C

		



		OPTION 1

InstructionStatus <InstrSts> - ProcessingStatus <PrcgSts>

		Document

		PACK is the recommended status to confirm that the instruction message has been accepted and is validated for further processing.

		C

		



		OPTION 2

InstructionStatus <InstrSts> - Rejected <Rjctd>

		Document

		If the instruction is to be rejected, it is recommended to use ReasonCode <RsnCd> where only Code is recommended

		C

		



		OPTION 3

InstructionStatus <InstrSts> - Pending <Pdg>

		Document

		If the instruction is on hold at the account servicer, it is recommended to use ReasonCode <RsnCd> where only Code is recommended

		C

		



		Confirming Party



		ConfirmingParty <CnfrmgPty>

		Document

		It should contain the details of the account servicer as the party confirming the status of the instruction. 

It is recommended to use Name <Nm> and LEI <LEI>



The details of the ConfirmingParty will be amended by each intermediary along the chain.

		M

		



		Vote Casting Party



		VoteCastingParty <VoteCstgPty>

		Document

		It should contain: 

· the details of the rightsholder if it is the entity casting the vote via a direct relationship with the account servicer, or 

· the account owner as the party lodging the instruction on behalf of the rightsholder. In this case, it is recommended to use Name <Nm> and LEI <LEI>



The details of the VoteCastingParty will be amended by each intermediary along the chain.

		M

		



		RightsHolder



		RightsHolder <RghtsHldr>

		Document

		It should contain the details of the rightsholder as indicated by the account owner in the Meeting Instruction message (MEIN – seev.004).

Not to be used if the MeetingInstructionStatus is used to confirm the overall status of a Meeting Instruction message.

		C

		







C. [bookmark: _Toc88238618]Optional business data requirements.

The below optional fields may be provided in a Meeting Instruction Status message but are optional. If used, they must be used as described in the “Detailed usage” column. It is to be noted that most of the usage rules are standards rules, not market practice recommendations.

Any other fields not mentioned above or below are considered NOT needed for this specific type of message. If used, they will be market-specific.



		Common optional elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		Meeting Reference



		Classification <Clssfctn>

		Document

		Only Code is recommended

		O

		



		Instruction Type Status



		SingleInstructionIdentification - AccountIdentification <AcctId>

		Document

		To report the account details the instruction is related to

		O

		







· Upon receipt of a MeetingInstruction message, the account servicer should confirm the status using PACK to indicate the instruction has been accepted and is validated for further processing. This normally means, the instruction can still be cancelled.

· Once the instruction has been forwarded to the next intermediary along the chain, the account servicer should confirm the change of status using FRWD. This normally means, the instruction may no longer be cancelled.








Scenario 2: The MeetingInstructionStatus message is sent by an intermediary to the sender of an instruction to transmit the Vote Receipt received from the issuer. 

The account servicer should transmit the vote receipt as received by the issuer. It is recommended that the vote receipt is sent per single instruction within the MeetingInstruction message.

It is recommended that all intermediaries in the chain provide instruction status confirmation at the level of each instruction (option B below)[footnoteRef:21]. [21:  A change request will be put forward for SR2021 to remove option A from seev.006.] 




B. [bookmark: _Toc88238619]Common mandatory business data requirements.

The SMPG recommends that all the below optional and mandatory fields be present in all Meeting Instruction Status messages. M / C / O identifies whether the business data is mandatory, conditional or optional in the ISO 20022 standards.



		Common mandatory elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		From, <Fr>

		BAH

		The sender from a business context, which can be different from the actual sender in the transport header (similar to MEOR in MT). BICFI is the preferred format

		M

		



		To, <To>

		BAH

		The receiver from a business context, which can be different from the actual receiver in the transport header (similar to MERE in MT). BICFI is the preferred format

		M

		



		BusinessMessageIdentifier,  <BizMsgIdr>

		BAH

		The sender’s unique ID/reference of the message

		M

		Table 6 – A1 



		MessageDefinitionIdentifier, <MsgDefIdr>

		BAH

		Contains the MessageIdentifier that defines the BusinessMessage, e.g. seev.006.001.06

		M

		Table 6 – A2



		CreationDate, <CreDt>

		BAH

		Date and time, using ISONormalisedDateTime format

		M

		



		Instruction Type



		InstructionIdentification <InstrId>

		Document

		This is the account owner’s reference, intended as the message reference (BusinessMessageIdentifier, <BizMsgIdr>) of the MEIN containing the instruction that should be confirmed.

		M

		



		Meeting Reference



		MeetingIdentification <MtgId>

		Document

		This is the account servicer identification for the general meeting. 

		M

		



		IssuerMeetingIdentification <IssrMtgId>

		Document

		It could be used, if provided by the issuer, in addition to the MeetingIdentification, based on the SLA in place between the account servicer and account owner.

		O

		Table 6 – A3



		MeetingDateAndTime <MtgDtAndTm>

		Document

		DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

		M

		Table 6 – A5



		Type <Tp>

		Document

		

		M

		



		Issuer <Issr>

		Document

		NameAndAddress is the preferred format

		O

		Table 6 – A6



		Financial Instrument Identification



		FinancialInstrumentIdentification <FinInstrmId>

		Document

		ISIN is the preferred format.

		M

		Table 6 – A4



		Instruction Type Status



		InstructionStatus <dInstrSts>

		Document

		To be used to confirm the status of each individual instruction within the Instruction message received

		M

		



		InstructionStatus - SingleInstructionIdentification <SnglInstrId>

		Document

		This is the account owner’s reference, intended as the individual instruction reference (SingleInstructionIdentification <SnglInstrId>) indicated by the account owner in the Meeting Instruction message (MEIN – seev.004).

		M

		



		InstructionStatus - InstructionStatus <InstrSts> - ProcessingStatus <PrcgSts>

		Document

		RCIS is the recommended status to provide the vote receipt received from the issuer.

		M

		



		Confirming Party



		ConfirmingParty <CnfrmgPty>

		Document

		It should contain the details of the account servicer as the party transmitting the receipt. 

It is recommended to use Name <Nm> and LEI <LEI>



The details of the ConfirmingParty will be amended by each intermediary along the chain.

		M

		Table 6 – A7



		Vote Casting Party



		VoteCastingParty <VoteCstgPty>

		Document

		It should contain: 

· the details of the rightsholder if it is the entity casting the vote via a direct relationship with the account servicer, or 

· the account owner as the party lodging the instruction on behalf of the rightsholder. In this case, it is recommended to use Name <Nm> and LEI <LEI>

The details of the VoteCastingParty will be amended by each intermediary along the chain.

		M

		Table 6 – A8



		RightsHolder



		RightsHolder <RghtsHldr>

		Document

		It should contain the details of the rightsholder as indicated by the account owner in the Meeting Instruction message (MEIN – seev.004).

		C

		Table 6 – A9







C. [bookmark: _Toc88238620]Optional business data requirements.

The below optional fields may be provided in a Meeting Instruction Status message but are optional. If used, they must be used as described in the “Detailed usage” column. It is to be noted that most of the usage rules are standards rules, not market practice recommendations.

Any other fields not mentioned above or below are considered NOT needed for this specific type of message. If used, they will be market-specific.



		Common optional elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		Meeting Reference



		Classification <Clssfctn>

		Document

		Only Code is recommended

		O

		



		Instruction Type Status



		SingleInstructionIdentification - AccountIdentification <AcctId>

		Document

		To report the account details the instruction is related to

		O

		











Scenario 3: The MeetingInstructionStatus message is sent by an intermediary to the sender of an instruction to confirm the status of a cancellation instruction. 

The account servicer can decide to confirm the status of the entire MeetingInstructionCancellationRequest message or a single cancellation request within the same MEIC message.

It is recommended that all intermediaries in the chain provide instruction status confirmation at the level of each instruction (option B below)[footnoteRef:22]. [22:  A change request will be put forward for SR2021 to remove option A from seev.006.] 




B. [bookmark: _Toc88238621]Common mandatory business data requirements.

The SMPG recommends that all the below optional and mandatory fields be present in all Meeting Instruction Status messages. M / C / O identifies whether the business data is mandatory, conditional or optional in the ISO 20022 standards.



		Common mandatory elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		From, <Fr>

		BAH

		The sender from a business context, which can be different from the actual sender in the transport header (similar to MEOR in MT). BICFI is the preferred format

		M

		



		To, <To>

		BAH

		The receiver from a business context, which can be different from the actual receiver in the transport header (similar to MERE in MT). BICFI is the preferred format

		M

		



		BusinessMessageIdentifier,  <BizMsgIdr>

		BAH

		The sender’s unique ID/reference of the message

		M

		



		MessageDefinitionIdentifier, <MsgDefIdr>

		BAH

		Contains the MessageIdentifier that defines the BusinessMessage, e.g. seev.006.001.06

		M

		



		CreationDate, <CreDt>

		BAH

		Date and time, using ISONormalisedDateTime format

		M

		



		Instruction Type



		InstructionCancellationIdentification <InstrId>

		Document

		This is the account owner’s reference, intended as the message reference (BusinessMessageIdentifier, <BizMsgIdr>) of the MEIC containing the cancellation request instruction that should be confirmed.

		M

		



		Meeting Reference



		MeetingIdentification <MtgId>

		Document

		This is the account servicer identification for the general meeting. It is recommended to be used in all cases, even if the issuer has provided an identification 

		M

		



		IssuerMeetingIdentification <IssrMtgId>

		Document

		It could be used, if provided by the issuer, in addition to the MeetingIdentification, based on the SLA in place between the account servicer and account owner.

		O

		 



		MeetingDateAndTime <MtgDtAndTm>

		Document

		DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

		M

		 



		Type <Tp>

		Document

		

		M

		



		Issuer <Issr>

		Document

		NameAndAddress is the preferred format

		O

		



		Financial Instrument Identification



		FinancialInstrumentIdentification <FinInstrmId>

		Document

		ISIN is the preferred format.

		M

		



		CancellationStatus



		OPTION A

GlobalCancellationStatus <GblCxlSts>

		Document

		To be used to confirm the status of the entire instruction cancellation request message received

		C

		



		OPTION A.1

ProcessingStatus <PrcgSts>

		Document

		PACK is the recommended status to confirm that the cancellation request message has been received and has been accepted for further processing. 

		C

		



		OPTION A.2

Rejected <Rjctd>

		Document

		If the cancellation request instruction message is to be rejected, it is recommended to use ReasonCode <RsnCd> where only Code is recommended

		C

		



		OPTION A.3

PendingCancellation <PdgCxl>

		Document

		If the cancellation request instruction message is on hold at the account servicer, it is recommended to use ReasonCode <RsnCd> where only Code is recommended

		C

		



		OPTION B

DetailedCancellationStatus <DtldCxlSts>

		Document

		To be used to confirm the status of each individual cancellation request within the Instruction message received

		C

		



		SingleInstructionCancellationIdentification <SnglInstrCxlId>

		Document

		This is the account owner’s reference, intended as the individual instruction reference (SingleInstructionIdentification <SnglInstrId>) indicated by the account owner in the Meeting Instruction Cancellation Request message (MEIC – seev.005).

		C

		



		OPTION B.1

InstructionCancellationStatus <InstrCxlSts> - ProcessingStatus <PrcgSts>

		Document

		PACK is the recommended status to confirm that the cancellation request has been received and has been accepted for further processing.

		C

		



		OPTION B.2

InstructionCancellationStatus <InstrCxlSts> - Rejected <Rjctd>

		Document

		If the cancellation request is to be rejected, it is recommended to use ReasonCode <RsnCd> where only Code is recommended

		C

		



		OPTION B.3

InstructionCancellationStatus <InstrCxlSts> - Pending <Pdg>

		Document

		If the cancellation request is on hold at the account servicer, it is recommended to use ReasonCode <RsnCd> where only Code is recommended

		C

		



		Confirming Party



		ConfirmingParty <CnfrmgPty>

		Document

		It should contain the details of the account servicer as the party confirming the status of the instruction. 

It is recommended to use Name <Nm> and LEI <LEI>

The details of the ConfirmingParty will be amended by each intermediary along the chain.

		M

		



		Vote Casting Party



		VoteCastingParty <VoteCstgPty>

		Document

		It should contain: 

· the details of the rightsholder if it is the entity casting the vote via a direct relationship with the account servicer, or 

· the account owner as the party lodging the instruction on behalf of the rightsholder. In this case, it is recommended to use Name <Nm> and LEI <LEI>

The details of the VoteCastingParty will be amended by each intermediary along the chain.

		M

		



		RightsHolder



		RightsHolder <RghtsHldr>

		Document

		It should contain the details of the rightsholder as indicated by the account owner in the Meeting Instruction message (MEIN – seev.004).

		C

		







C. [bookmark: _Toc88238622]Optional business data requirements.

The below optional fields may be provided in a Meeting Instruction Status message but are optional. If used, they must be used as described in the “Detailed usage” column. It is to be noted that most of the usage rules are standards rules, not market practice recommendations.

Any other fields not mentioned above or below are considered NOT needed for this specific type of message. If used, they will be market-specific.



		Common optional elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		Meeting Reference



		Classification <Clssfctn>

		Document

		Only Code is recommended

		O

		



		Instruction Type Status



		SingleInstructionIdentification - AccountIdentification <AcctId>

		Document

		To report the account details the instruction is related to

		O

		







· Upon receipt of a MeetingInstructionCancellationRequest message, the account servicer should confirm the status using PACK to indicate the instruction has been accepted and is validated for further processing.  

· Once the instruction has been accepted and the previous instruction cancelled, the account servicer should:

· confirm the change status of the MeetingInstructionCancellationRequest using CAND – Complete;

· confirm the change status of the previously accepted MeetingInstruction using CAND – Cancelled.






[bookmark: _Toc88238623]Meeting Vote Execution Confirmation

A. [bookmark: _Toc88238624]Scope.

The MeetingVoteExecutionConfirmation message is sent by an issuer, its agent or an intermediary to another intermediary or a party holding the right to vote to confirm that their vote has been recorded and counted by the Issuer.

For the above-described different communication needs, the following business data are required. Focus is on the processes described in the MP.

B. [bookmark: _Toc88238625]Common mandatory business data requirements.

The SMPG recommends that all the below optional and mandatory fields be present in all Meeting Vote Execution Confirmation messages. M / C / O identifies whether the business data is mandatory, conditional or optional in the ISO 20022 standards.



		Common mandatory elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		From, <Fr>

		BAH

		The sender from a business context, which can be different from the actual sender in the transport header (similar to MEOR in MT). BICFI is the preferred format

		M

		



		To, <To>

		BAH

		The receiver from a business context, which can be different from the actual receiver in the transport header (similar to MERE in MT). BICFI is the preferred format

		M

		



		BusinessMessageIdentifier,  <BizMsgIdr>

		BAH

		The sender’s unique ID/reference of the message

		M

		Table 7 – A1



		MessageDefinitionIdentifier, <MsgDefIdr>

		BAH

		Contains the MessageIdentifier that defines the BusinessMessage, e.g. seev.007.001.06

		M

		Table 7 – A2 



		CreationDate, <CreDt>

		BAH

		Date and time, using ISONormalisedDateTime format

		M

		



		Meeting Instruction Identification



		MeetingInstructionIdentification <MtgInstrId>

		Document

		This is the account owner’s reference, intended as the message reference (BusinessMessageIdentifier, <BizMsgIdr>) of the MEIN containing the instruction that should be confirmed.

		M

		



		Meeting Reference



		MeetingIdentification <MtgId>

		Document

		This is the account servicer identification for the general meeting. 

		M

		



		IssuerMeetingIdentification <IssrMtgId>

		Document

		It could be used, if provided by the issuer, in addition to the MeetingIdentification, based on the SLA in place between the account servicer and account owner.

		O

		Table 7 – A3



		MeetingDateAndTime <MtgDtAndTm>

		Document

		DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

		M

		Table 7 – A5



		Type <Tp>

		Document

		

		M

		



		Issuer <Issr>

		Document

		NameAndAddress is the preferred format

		O

		Table 7 – A6



		Financial Instrument Identification



		FinancialInstrumentIdentification <FinInstrmId>

		Document

		ISIN is the preferred format.

		M

		Table 7 – A4



		Vote Instructions



		SingleInstructionIdentification <SnglInstrId>

		Document

		This is the account owner’s reference, intended as the individual instruction reference (SingleInstructionIdentification <SnglInstrId>) indicated by the account owner in the Meeting Instruction message (MEIN – seev.004).

		M

		Table 7 – A11



		AccountIdentification <AcctId>

		Document

		

		O

		



		RightsHolder <RghtsHldr>

		Document

		According to SRDII IR, the issuer/intermediary should report the name[footnoteRef:23] details of the rightsholder. [23:  Legal name for a legal person. For a natural person, first name and surname.] 


		O

		Table 7 – A7



		ModalityOfCounting <ModltyOfCntg>

		Document

		

		O

		Table 7 – A9



		VoteReceiptDateTime <VoteRctDtTm>

		Document

		DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))



		O

		Table 7 – A10



		VotePerResolution <VotePerRsltn> - IssuerLabel <IssrLabl>

		Document

		 

		M

		



		VotePerResolution <VotePerRsltn> - For <For>

		Document

		

		O

		



		VotePerResolution <VotePerRsltn> - Against <Agnst>

		Document

		

		O

		



		VotePerResolution <VotePerRsltn> - Abstain <Abstn>

		Document

		

		O

		



		VotePerResolution <VotePerRsltn> - Withhold <Wthhld>

		Document

		

		O

		



		VotePerResolution <VotePerRsltn> - WithManagement <WthMgmt>

		Document

		

		O

		



		VotePerResolution <VotePerRsltn> - AgainstManagement <AgnstMgmt>

		Document

		

		O

		



		VotePerResolution <VotePerRsltn> - Discretionary <Dscrtnry>

		Document

		

		O

		



		VotePerResolution <VotePerRsltn> - OneYear <OneYr>

		Document

		

		O

		



		VotePerResolution <VotePerRsltn> - TwoYears <TwoYrs>

		Document

		

		O

		



		VotePerResolution <VotePerRsltn> - ThreeYears <ThreeYrs>

		Document

		

		O

		



		VotePerResolution <VotePerRsltn> - NoAction <NoActn>

		Document

		

		O

		



		VotePerResolution <VotePerRsltn> - Blank <Blnk>

		Document

		

		O

		







C. [bookmark: _Toc88238626]Optional business data requirements.

The below optional fields may be provided in a Meeting Vote Execution Confirmation message but are optional. If used, they must be used as described in the “Detailed usage” column. It is to be noted that most of the usage rules are standards rules, not market practice recommendations.

Any other fields not mentioned above or below are considered NOT needed for this specific type of message. If used, they will be market-specific.



		Common optional elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		Meeting Reference



		Classification <Clssfctn>

		Document

		Only Code is recommended

		O

		



		Vote Instructions



		Proxy <Prxy>

		Document

		Identification of the person appointed by the rightsholder as the proxy. According to SRDII IR, the issuer/intermediary should report the name[footnoteRef:24] details of the proxy appointed by the rightsholder. [24:  Legal name for a legal person. For a natural person, first name and surname.] 


		O

		Table 7 – A8



		VoteInstructionsConfirmationURLAddress

<VoteInstrsConfURLAdr>

		Document

		

		O

		










[bookmark: _Toc88238627]Meeting Result Dissemination

A. [bookmark: _Toc88238628]Scope.

The MeetingResultDissemination message is sent by an issuer, its agent or an intermediary to another intermediary or a party holding the right to vote to provide information on the voting results of a general meeting.

For the above-described different communication needs, the following business data are required. Focus is on the processes described in the MP.

B. [bookmark: _Toc88238629]Common mandatory business data requirements.

The SMPG recommends that all the below optional and mandatory fields be present in all Meeting Result Dissemination messages. M / C / O identifies whether the business data is mandatory, conditional or optional in the ISO 20022 standards.



		Common mandatory elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		From, <Fr>

		BAH

		The sender from a business context, which can be different from the actual sender in the transport header (similar to MEOR in MT). BICFI is the preferred format

		M

		



		To, <To>

		BAH

		The receiver from a business context, which can be different from the actual receiver in the transport header (similar to MERE in MT). BICFI is the preferred format

		M

		



		BusinessMessageIdentifier,  <BizMsgIdr>

		BAH

		The sender’s unique ID/reference of the message

		M

		



		MessageDefinitionIdentifier, <MsgDefIdr>

		BAH

		Contains the MessageIdentifier that defines the BusinessMessage, e.g. seev.008.001.06

		M

		



		CreationDate, <CreDt>

		BAH

		Date and time, using ISONormalisedDateTime format

		M

		



		Meeting Results Dissemination Type



		MeetingResultsDisseminationType

<MtgRsltsDssmntnTp>

		Document

		A REPL message should only be sent in case of a change in the previously disseminated results.

		M

		



		Previous Meeting Results Dissemination Identification



		PreviousMeetingResultsDisseminationIdentification

<PrvsMtgRsltsDssmntnId>

		Document

		Recommended to be used for REPL

		C

		



		Meeting Reference



		MeetingIdentification <MtgId>

		Document

		This is the account servicer identification for the general meeting. 

		M

		



		IssuerMeetingIdentification <IssrMtgId>

		Document

		It could be used, if provided by the issuer, in addition to the MeetingIdentification, based on the SLA in place between the account servicer and account owner.

		O

		 



		MeetingDateAndTime <MtgDtAndTm>

		Document

		DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

		M

		



		Type <Tp>

		Document

		

		M

		



		Security (the Message Building Block is repetitive, but SMPG recommends to only include one Security block per meeting event).



		FinancialInstrumentIdentification <FinInstrmId>

		Document

		ISIN is the preferred format.

It is recommended to have a separate result dissemination per meeting event and ISIN

		M

		



		Position – AccountIdentification <AcctId>

		Document

		Possible market practices:

· one message per safekeeping account;

· one message repeating account details in the Position block

		O

		



		Vote Result



		IssuerLabel <IssrLabl>

		Document

		 

		M

		



		ResolutionStatus <RsltnSts>

		Document

		

		M

		







C. [bookmark: _Toc88238630]Optional business data requirements.

The below optional fields may be provided in a Meeting Result Dissemination message but are optional. If used, they must be used as described in the “Detailed usage” column. It is to be noted that most of the usage rules are standards rules, not market practice recommendations.

Any other fields not mentioned above or below are considered NOT needed for this specific type of message. If used, they will be market-specific.



		Common optional elements

		Place

		Detailed usage

		M/C/O

		SRD II reference



		MeetingReference



		Classification <Clssfctn>

		Document

		Only Code is recommended

		O

		



		Vote Result



		For <For>

		Document 

		

		O

		



		Against <Agnst>

		Document 

		

		O

		



		Abstain <Abstn>

		Document 

		

		O

		



		Withhold <Wthhld>

		Document 

		

		O

		



		WithManagement <WthMgmt>

		Document 

		

		O

		



		AgainstManagement <AgnstMgmt>

		Document 

		

		O

		



		Discretionary <Dscrtnry>

		Document 

		

		O

		



		OneYear <OneYr>

		Document 

		

		O

		



		TwoYears <TwoYrs>

		Document 

		

		O

		



		ThreeYears <ThreeYrs>

		Document 

		

		O

		



		NoAction <NoActn>

		Document 

		

		O

		



		Blank <Blnk>

		Document 

		

		O

		



		Participation 



		TotalNumberOfVotingRights <TtlNbOfVtngRghts>

		Document 

		

		O

		











image1.jpeg

Securities Market Practice Group







image3.emf



image4.emf



image5.png

ISSUERIAGENT INTERMEDIARY 'VOTING PARTY

[ e o st S

ing Insirocion it — Seen
o







image6.png

ISSUERIAGENT INTEREUEDIARY VOTING PARTY.

I eVt o i Mestng Vate exscuionconsmaton - Mestng Vte xacuon confimaton —
T S S
B e et deemsion Mesing resufs disemiraon Mesing resus dseiraon
ey ooy 0







image7.png

I I I

T T T

ANNOUNCEMENT RECORD DATE ISSUER DEADLINE
DATE

Announcement date - MENO NEWNM

f any change is made to the announcement - MENO REPL
Record date — MENT

During instruction phase — MENO RMDR






image8.png

I I
+ T
ANNOUNCEMENT ISSUER DEADLINE
DATE

RECORD DATE

Announcement date - MENO NEWNM
f any change is made to the announcement - MENO REPL
During instruction phase — MENO RMDR

Record date - MENT






image9.png

‘Method-of- Votingll Proxy Proxy Typefl Meeting | Meeting'Attendee- Message:
Scenariost | block® MR Attendee: restrictionsit
eI blockq mens
e
5
EvoTH Folder wants tocast | NOR | /AR VEst Nox /A EOT none
electronicvotes
PRYST Folderappoints: | VESH | CAVR—no PrssandPany | VESH Nox /AR PR none
PRXYE chairmans orANIGEAraDE:
needed
PRYST Folderappoitsown- | VEs: | DISC—1 o1 Nox /A PRX o
PRXYE Iawwyer or simiar}to- PrsggRnytorecord | 1 nonex
attend &votes nameandiDoflauyer- | VESonlyif-
AmngncCaRs o votes have:
recorcelivery method | tobe-
disclosed
inadvance
ofthe.
mestings
PRYST Folderappoints: | VEs: | ALDR—T o1 Nox /A PRX o
PRXYE anotherholder-to Prsggnytorecord | none
attend &voten nameandiDofholder. | YESoniy - 5
AmngncCaRE o votes have:
recorcelivery method | tobe-
disclosed
inadvance
ofthe.

meetings







image10.png

Wethodor- Prowy [ ProoyTypel Vore | Wt MeetingAttendee: | Methodor | Message-
participaton|  Scenaros | blockf it Detals: | Avtendee- detatl | particpation:|  restrictions
MENO W bockl | blockt et N
Ve | wens
u
PHYST Holder-appointsthe- | NOx N/ YESH NOE N/ PRXYE El
PR | cstodiantoattend
i avorel
(whereageneric-
POAsin placeto
gt
representaton)s
PHYST Holder-appointsthe- | YEsn | DISC—1 YESH NOE N/ PRXYE C11—0KT
PR | cstodiantoattend PrsgndBoyorecord nonel
5 avorel rame and Dof thesub- I
(where-ameeting: custodian-
specticPOAs AancCersisto
nescedtogrant record elivery methods
represenaton)s
FvSE [ Rolderwantsto [ NOT | WAR o [vEw Gty Devary Vihods| PSR [ G0k
stend &ore athe VESoniyi
meetingt votes have
tote
discosec
inacvance
ortne
meetingt
FRVE | Fodervanste | No% | WA Now [vEw Toertcstonte | PUR | Co-0%r
prvst | reauestiors recordname nd Dot

representativeto-
attend & NOTvote-
atthe meetings

atendeet
AndneCardis o
recordefery-

method







image2.jpeg

‘Securitios Market Practics Group







image5.emf
CA483_CA_Reportin gOnStandingInstruction&DefaultAction_v2_CS2.docx


CA483_CA_ReportingOnStandingInstruction&DefaultAction_v2_CS2.docx
CA483   CA GMP1 Section 7.6.1 - Reporting on Standing Instructions and Default Actions



Just following on from the below, do you think it would be worthwhile to add something in to Part 1 section 7.6.1 on this, example in red?



7.6.1 Reporting on Standing Instructions and Default Actions 

The account servicer may or may not send an unsolicited Instruction Status message [MT567 – Seq. A - :23G:INST <> seev.034] to provide a status on the action taken for any uninstructed balance based on the default action or a standing instruction. This is to be agreed in the SLA (section 3.11.9.2).

Where provided, the Instructed Balance should include any Standing Instruction or Default Action applied and this balance should not remain as an Uninstructed Balance. For example, if the Eligible Balance of the event is 100 shares and a Standing Instruction or Default Action is applied to the entire Eligible Balance, the Instructed Balance should be 100 shares and the Uninstructed Balance zero shares.Where provided after the account servicer’s deadline to receive instructions as notification that a standing instruction or default action has been applied, the Instructed Balance should include any Standing Instruction or Default Action applied and this balance should not remain as an Uninstructed Balance. For example, if the Eligible Balance of the event is 100 shares, an instruction for 10 shares was accepted before deadline and a Standing Instruction or Default Action is applied to the remaining Eligible Balance of 90 shares, the Instructed Balance should be 100 shares and the Uninstructed Balance zero shares.





I was going to suggest 7.4 but I don’t think it really fits in there.



7.4 Instruction and Instruction Cancellation Request Status 

The Instruction Status message [MT567 – Seq. A - :23G:INST <> seev.034] may apply to both actual and default instructions. 

In ISO 15022, no reason code is required for the two Instruction Processing Statuses “Standing Instruction” [:25D::IPRC//STIN] and “Default Action” [:25D::IPRC//DFLA]. 

In ISO 20022 seev.034 Instruction Processing Status message, by default, no reason codes can be associated with those two processing statuses quoted above. 

The “Accepted for Further Processing” status code in the Instruction Status and in the Instruction Cancellation Request Status message may only be used when an actual Instruction message has been received.
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CA492_MP Blocking_commented DE_CS_20211116.docx
CA492 – MP for new "End of Securities Blocking Period" (CR001635)



The “End of Securities Blocking Period” in the CorporateActionNotification message (or :98a::BLOK in MT 564 Seq. E) should be set by the account servicer as follows:

· it should never be used in mandatory events, unless required in processing of drawings (event code DRAW); 

· in choice and voluntary events, it should only be reported in those options that would trigger blocking and never be used in NOAC options;

· the date/time the blocking period ends should be reported using one of the codes available in option B (e.g. RDDT, MEET, PAYD, etc), excepting NARR. If no code applies but a date or date/time can be/has been provided, format options A, C or E should be used with such date/time. Only if none of the other codes in option B are applicable, and a date/time cannot be/has not been provided, should NARR should only be used when none of the other codes is applicable.



Upon receipt of an instruction for an option that was announced with an “End of Securities Blocking Period”, the account servicer should block the instructed quantity at the time such instruction has been processed. 

For a reorganisation event, Tthe instructed and blocked position will be debited on payment date.

For a reorganisation event subject to scale-back, when the instructed and blocked position is scaled back, the instructed position will be reduced. The scaled-back securities will be unblocked and advised accordingly. The remaining instructed and blocked position will be debited on payment date.

For other types of events/options, the instructed position will be unblocked at on or after the date/time reported in “End of Securities Blocking Period” and this will be advised..
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1 Introduction 


1.1 Revision Record 


Version Publication Date Sections Affected Description 


V1.2 19 Nov. 2021 All Various slight amendments 


V1.1 May 2021 All SR2021 version and ISO 20022 
enabled 


V1.0 15 Dec. 2020 n/a Initial version 


 


1.2 Scope of this document 


Based on previous discussions at the SMPG Tax Working Group, we have identified two methods currently used by 
account servicers to collect tax breakdown information, either prior to (relief at source scenario) or after (tax refund 
scenario) an income distribution: 


1. Using a Withholding Tax Relief Certification (WTRC) event, linked to the income distribution event; 


2. Including multiple options, one per tax rate, in the income distribution event.  


Although the SMPG Tax Working Group was unable to reach consensus on the method to be recommended, it 
agreed that scenario 1 should be the preferred method for any institution that is approaching this process ex-novo. 


Account owners can provide a tax breakdown using a MT565 message, whose content depends on the event type 
that was used in the breakdown request. 


 


2 Relief at source 


In some source investment countries that allow for a relief at source procedure (e.g. Italy), where the account owner 
has an omnibus account, prior to the income distribution record date/pay date1, it has to inform the account servicer 
of the tax rates and breakdown of the eligible balance to be used to pay the income proceeds2. 


We have provided an overview of the way the income and tax breakdown should be managed, according to both 
methods described in the introduction to this market practice, in case of mandatory income distribution events 
(Interest Payment [INTR] or Cash Distribution [DVCA]): 


2.1 Scenario 1 


a. the account servicer will: 


i. announce a mandatory income distribution event (Interest Payment [INTR] or Cash 
Distribution [DVCA]); 


ii. for account owners having an omnibus account, a WTRC voluntary event will also be 
announced with a link to the mandatory income distribution. The WTRC event will have a 


                                              
1 Rules vary depending on the source investment country. 
2 In some source investment countries, the tax rates are enough. In others, the details of the beneficial ow ners are also to be  


disclosed. 
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“No Action” (NOAC) and a “Beneficial Owner Breakdown Request” (BOBD) option code 
indicator to request the tax rates to be used to pay the income proceeds (e.g. statutory rate, 
DTT rates, etc…); 


b. the account owner will send the tax breakdown via MT565/seev.033 quoting the event details 
([:22F::CAEV <> seev.031 – A / EventType] and [:20C::CORP <> seev.031 – A / 
CorporateActionEventIdentification], etc…) of the WTRC event; 


c. based on the SLA in place between the account servicer and account owner, the receipt of the 
instruction will be confirmed via MT567/seev.034; 


d. on pay date, the account servicer will pay the income proceeds using the tax rates provided by the 
account owner. The credit of the proceeds will be confirmed via a MT566/seev.036 reporting the 
INTR/DVCA event details. 


 


2.2 Scenario 2 


a. the account servicer will announce a choice income distribution event (Interest Payment [INTR] or 
Cash Distribution [DVCA]) with as many CASH options as the tax rates that can be used to pay the 
income proceeds (e.g. statutory rate, DTT rates, etc); 


b. the account owner will send the tax breakdown via MT565 / seev.033 quoting the event details 


(:22F::CAEV <> seev.031 – A / EventType] and [:20C::CORP <> seev.031 – A / 
CorporateActionEventIdentification],, etc) of the income event; 


c. based on the SLA in place between the account servicer and account owner, the receipt of the 
instruction will be confirmed via MT567/seev.034; 
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d. on pay date, the account servicer will pay the income proceeds using the tax rates provided by the 
account owner. The credit of the proceeds will be confirmed via a MT566/seev.036 reporting the 
INTR/DVCA event details. 


 
Recommendation for the usage of the new reason codes added to the “Pending” and “Rejected” statuses 
in the MT567/seev.034 Instruction Status Advice:  


ITAX Incorrect Tax Rate Tax rate provided is incorrect. It  


falls outside the acceptable values  


for that investment country. 


It should be used to inform the account ow ner that 


any of the tax rate indicated for a beneficial ow ner 


in the Beneficial Ow ner Details/BENODET 


sequence is incorrect. 


As an example, w ith reference to our MT565 


below , if  the account ow ner reported a rate of 


30%. 


MTAX Missing Tax Rate Tax rate is missing. It should be used to inform the account ow ner that 


any of the tax rate indicated for a beneficial ow ner 


in the Beneficial Ow ner Details/BENODET 


sequence is missing. 


As an example, w ith reference to our MT565 


below , if  the account ow ner had reported no tax 


rate. 


NTAX Inconsistent Tax 


Rate 


Tax rate is not consistent w ith the 


documentation in place. 


It should be used to inform the account ow ner that 


any of the tax rate indicated for a beneficial ow ner 


in the Beneficial Ow ner Details/BENODET 
sequence is not aligned to the documentation in 


place. 
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As an example, w ith reference to our MT565 
below , if  the documentation in place for ABC123 


made it entitled to a rate of 0% instead of 15%. 
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2.3 Message templates 


2.3.1 Scenario 1: 


a. MT564 DVCA to announce the mandatory dividend to all clients 


:16R: GENL 


:20C:: CORP//DIV3437592 


:20C:: SEME//253147815 


:23G: NEWM 


:22F:: CAEV//DVCA 


:22F:: CAMV//MAND 


:25D:: PROC//COMP 


:16S: GENL 


:16R: USECU 


:35B: ISIN IT0004982242 


:16R: ACCTINFO 


:97A:: SAFE//98-0112441-05 


:93B:: SETT//UNIT/4600, 


:16S: ACCTINFO 


:16S: USECU 


:16R: CADETL 


:98A:: XDTE//20YY0323 


:98A:: RDTE//20YY0324 


:16S: CADETL 


:16R: CAOPTN 


:13A:: CAON//001 


:22F:: CAOP//CASH 


:11A:: OPTN//EUR 


:17B:: DFLT//Y 


:16R: CASHMOVE 


:22H:: CRDB//CRED 


:98A:: PAYD//20YY0325 


:92A:: TAXR//26, 


:92F:: GRSS//EUR1, 


:16S: CASHMOVE 


:16S: CAOPTN 


 


b. MT564 WTRC to announce the breakdown event to account owners having an omnibus account  


:16R: GENL 


:20C:: CORP//WTRC12345 


:20C:: SEME//253147816 


:23G: NEWM 


:22F:: CAEV//WTRC 


:22F:: CAMV//VOLU 


:25D:: PROC//COMP 
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:16R: LINK 


:13A:: LINK//564 


:20C:: CORP//DIV3437592 


:16S: LINK 


:16S: GENL 


:16R: USECU 


:35B: ISIN IT0004982242 


:16R: ACCTINFO 


:97A:: SAFE//98-0112441-05 


:93B:: SETT//UNIT/4600, 


:16S: ACCTINFO 


:16S: USECU 


:16R: CAOPTN 


:13A:: CAON//001 


:22F:: CAOP//NOAC 


:17B:: DFLT//Y 


:98E:: RDDT//20YY0324160000/00 


:16S: CAOPTN 


:16R: CAOPTN 


:13A:: CAON//002 


:22F:: CAOP//BOBD 


:17B:: DFLT//N 


:98E:: RDDT//20YY0324160000/00 


:70E:: ADTX//blablabla 


:16S: CAOPTN 


 
c. MT565 sent by the account owner to instruct the tax breakdown – the account owner may send an MT565 per 


beneficial owner/tax rate or an MT565 repeating the beneficial owners in the BENODET sequence: 


:16R: GENL 


:20C:: CORP//WTRC12345 


:20C:: SEME//253147888 


:23G: NEWM 


:22F:: CAEV//WTRC 


:16S: GENL 


:16R: USECU 


:35B: ISIN IT0004982242 


:16R: ACCTINFO 


:97A:: SAFE//98-0112441-05 


:93B:: ELIG//UNIT/4600, 


:16S: ACCTINFO 


:16S: USECU 


:16R: BENODET 


:95S:: OWND/3/TXID/BE/ ABCDEF1234567 


                                              
3 Account ow ners identify ultimate beneficial ow ners by virtue of their tax ID.  
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:36B:: OWND//UNIT/2600, 


:92A:: TAXR//15, 


:16S: BENODET 


:16R: BENODET 


:95S:: OWND// TXID/BE/GHIJKLM8901234 


:36B:: OWND//UNIT/2000, 


:92A:: TAXR//26, 


:16S: BENODET 


:16R: CAINST 


:13A:: CAON//002 


:22F:: CAOP//BOBD 


:36B: QINS//UNIT/4600, 


:16S: CAINST 


 
Depending on the tax requirements per source investment country, the breakdown may be: 


 Full Disclosure Breakdown – the account owner should provide (as illustrated in the above MT565 
template): 


­ details of the beneficial owner (e.g. name and address, tax ID, etc) – it is recommended that either 
all details are reported by repeating :95S::OWND or a unique reference pre-agreed with the account 
servicer is used instead4, 


­ quantity per beneficial owner, 
­ applicable tax rate; 


 


 Rate Breakdown – the account owner should provide (see below template): 


­ quantity per tax rate, 


­ tax rate:  
:16R: BENODET 


:95V:: OWND//NONREF 


:36B:: OWND//UNIT/2600, 


:92A:: TAXR//15, 


:16S: BENODET 


 


In a full disclosure breakdown scenario, the account owner may not want to disclose beneficial owners that are 
taxable at statutory rate. However, to facilitate the reconciliation process, it is recommended the account owner 
provide an instruction for their total holding without disclosing their details, as per the below example: 


:16R: BENODET 


:95V:: OWND//NONREF 


:36B:: OWND//UNIT/2000, 


:92A:: TAXR//26, 


:16S: BENODET 


d. The account servicer will pay the income proceeds using the quantities and tax rates provided by 
the account owner in the MT565.  


 
The MT566 should be issued using the event details of the DVCA (e.g. CORP//DIV3437592). The 
account servicer issues: 


                                              
4 In this case, option R should be used along w ith an agreed DSS. 
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 either one MT566 per tax rate, or 


 one MT566 with repeating movements, one movement per tax rate. 


2.3.2 Scenario 2: 


a. MT564 DVCA to announce the dividend with several options depending on the tax rates applicable to that event 
and security type: 


:16R: GENL 


:20C:: CORP//DIV3437592 


:20C:: SEME//253147815 


:23G: NEWM 


:22F:: CAEV//DVCA 


:22F:: CAMV//CHOS 


:25D:: PROC//COMP 


:16S: GENL 


:16R: USECU 


:35B: ISIN IT0004982242 


:16R: ACCTINFO 


:97A:: SAFE//98-0112441-05 


:93B:: SETT//UNIT/4600, 


:16S: ACCTINFO 


:16S: USECU 


:16R: CADETL 


:98A:: XDTE//20YY0323 


:98A:: RDTE//20YY0324 


:16S: CADETL 


:16R: CAOPTN 


:13A:: CAON//001 


:22F:: CAOP//CASH 


:11A:: OPTN//EUR 


:17B:: DFLT//Y 


:98E:: RDDT//20YY0324160000/00 


:16R: CASHMOVE 


:22H:: CRDB//CRED 


:98A:: PAYD//20YY0325 


:92A:: TAXR//26, 


:92F:: GRSS//EUR1, 


:16S: CASHMOVE 


:16S: CAOPTN 


:16R: CAOPTN 


:13A:: CAON//002 


:22F:: CAOP//CASH 


:11A:: OPTN//EUR 


:17B:: DFLT//N 


:98E:: RDDT//20YY0324160000/00 
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b. MT565 sent by the account owner to instruct the tax breakdown (under the assumption we need a full disclosure 


breakdown)  


:16R: GENL 


:20C:: CORP// DIV3437592 


:20C:: SEME//253147888 


:23G: NEWM 


:22F:: CAEV//DVCA 


:16S: GENL 


:16R: USECU 


:35B: ISIN IT0004982242 


:16R: ACCTINFO 


:97A:: SAFE//98-0112441-05 


:93B:: ELIG//UNIT/4600, 


:16S: ACCTINFO 


:16S: USECU 


:16R: BENODET 


:95S: OWND//TXID/BE/ ABCDEF1234567 


:36B: OWND//UNIT/2600, 


:92A:: TAXR//15, 


:16S: BENODET 


:16R: CAINST 


:13A:: CAON//002 


:22F:: CAOP//CASH 


:36B: QINS//UNIT/2600, 


:16R: CASHMOVE 


:22H:: CRDB//CRED 


:98A:: PAYD//20YY0325 


:92A:: TAXR//15, 


:92F:: GRSS//EUR1, 


:16S: CASHMOVE 


:16S: CAOPTN 


:16R: CAOPTN 


:13A:: CAON//003 


:22F:: CAOP//CASH 


:11A:: OPTN//EUR 


:17B:: DFLT//N 


:98E:: RDDT//20YY0324160000/00 


:16R: CASHMOVE 


:22H:: CRDB//CRED 


:98A:: PAYD//20YY0325 


:92A:: TAXR//0, 


:92F:: GRSS//EUR1, 


:16S: CASHMOVE 


:16S: CAOPTN 
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:16S: CAINST 


 


:16R: GENL 


:20C:: CORP// DIV3437592 


:20C:: SEME//253147888 


:23G: NEWM 


:22F:: CAEV//DVCA 


:16S: GENL 


:16R: USECU 


:35B: ISIN IT0004982242 


:16R: ACCTINFO 


:97A:: SAFE//98-0112441-05 


:93B:: ELIG//UNIT/4600, 


:16S: ACCTINFO 


:16S: USECU 


:16R: BENODET 


:95S:: OWND// TXID/BE/GHIJKLM8901234 


:36B:: OWND//UNIT/2000, 


:92A:: TAXR//26, 


:16S: BENODET 


:16R: CAINST 


:13A:: CAON//001 


:22F:: CAOP//CASH 


:36B: QINS//UNIT/2000, 


:16S: CAINST 


 
 


c. The account servicer will pay the income proceeds using the quantities and tax rates provided by the account 
owner in the MT565.  


The MT566 should be issued using the event details of the DVCA (e.g. CORP//DIV3437592) with payments per 
option. 


 


  







SMPG Corporate Actions – Tax Breakdown Market Practice 


SMPG CA Market Practice SR 2021 Page 13 v1.2 - 19 Nov.  2021 


 


 


3 Tax refund 


In those source investment countries that allow for a tax refund procedure (e.g. Austria), when submitting a tax 
refund application to the account servicer, where the account owner has an omnibus account, it has to inform the 
account servicer of how the eligible balance should be broken down amongst all end investors, to process the tax 
refund applications. 


We have provided an overview of the way the tax breakdown should be managed according to both methods 
described in the introduction to this market practice: 


3.1 Scenario 1 


a. the account servicer will: 


i. announce a tax refund event (Tax Reclaim [TREC]); 


ii. for account owners having an omnibus account, a WTRC voluntary event will also be 
announced with a link to the tax refund event. The WTRC event will have a “No Action” 
(NOAC) and a “Beneficial Owner Breakdown Request” (BOBD) option code indicator to 
request the tax rates to be used to pay the income proceeds (e.g. statutory rate, DTT rates, 


etc); 


b. the account owner will send the tax breakdown via MT565/seev.033 quoting the event details 
([:22F::CAEV <> seev.031 – A / EventType] and [:20C::CORP <> seev.031 – A / 
CorporateActionEventIdentification], etc) of the WTRC event; 


c. based on the SLA in place between the account servicer and account owner, the receipt of the 


instruction will be confirmed via MT567/seev.034; 


d. if and when the tax refund has been paid by the tax authorities, the account servicer will pay the 
refund. The credit of the proceeds will be confirmed via a MT566/seev.036 reporting the TREC event 
details. 
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3.2 Scenario 2 


a. the account servicer will announce a voluntary tax refund event (TREC) with as many CASH options 
as the tax rates that can be used to pay the refund (e.g. statutory rate, DTT rates, etc); 


b. the account owner will send the tax breakdown via MT565/seev.033 quoting the event details 
(:22F::CAEV <> seev.031 031 – A / EventType] and [:20C::CORP <> seev.031 – A / 


CorporateActionEventIdentification], etc) of the tax refund event; 


c. based on the SLA in place between the account servicer and account owner, the receipt of the 
instruction will be confirmed via MT567/seev.034; 


d. if and when the tax refund has been paid by the tax authorities, the account servicer will pay the 
refund. The credit of the proceeds will be confirmed via a MT566/seev.036 reporting the TREC event 


details. 


 


 
 


 


Recommendation for the usage of the new reason codes added to the “Pending” and “Rejected” statuses 
in the MT567/seev.034 Instruction Status Advice:  


ITAX Incorrect Tax Rate Tax rate provided is incorrect. It  


falls outside the acceptable values  


for that investment country. 


It should be used to inform the account ow ner that 


any of the tax rate indicated for a beneficial ow ner 


in the Beneficial Ow ner Details/BENODET 


sequence is incorrect. 


As an example, w ith reference to our MT565 


below , if  the account ow ner reported a rate of 


30%. 


MTAX Missing Tax Rate Tax rate is missing. It should be used to inform the account ow ner that 


any of the tax rate indicated for a beneficial ow ner 


in the Beneficial Ow ner Details/BENODET 


sequence is missing. 


As an example, w ith reference to our MT565 


below , if  the account ow ner had reported no tax 


rate. 
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NTAX Inconsistent Tax  


Rate 


Tax rate is not consistent w ith the 


documentation in place. 


It should be used to inform the account ow ner that 
any of the tax rate indicated for a beneficial ow ner 


in the Beneficial Ow ner Details/BENODET 


sequence is not aligned to the documentation in 


place. 


As an example, w ith reference to our MT565 


below , if  the documentation in place for ABC123 


made it entitled to a rate of 0% instead of 15%. 


 


3.3 Message templates: 


3.3.1 Scenario 1 


a. MT564 TREC to announce the tax refund opportunity to all clients5 


                                              
5 No tax refund rate has been indicated to allow  the account servicer to manage all refunds, both under DTT and, w here 


applicable, domestic law  in the same event. 
6 The record date of the TREC is intended as the pay date of the original taxable event. 


:16R: GENL 


:20C:: CORP//TRE3437592 


:20C:: SEME//253147815 


:23G: NEWM 


:22F:: CAEV//TREC 


:22F:: CAMV//VOLU 


:25D:: PROC//COMP 


:16S: GENL 


:16R: USECU 


:35B: ISIN IT0004982242 


:16R: ACCTINFO 


:97A:: SAFE//98-0112441-05 


:93B:: SETT//UNIT/4600, 


:16S: ACCTINFO 


:16S: USECU 


:16R: CADETL 


:98A:: RDTE//20YY03256 


:16S: CADETL 


:16R: CAOPTN 


:13A:: CAON//001 


:22F:: CAOP//CASH 


:11A:: OPTN//EUR 


:17B:: DFLT//N 


:98B:: RDDT//ONGO 


:16R: CASHMOVE 


:22H:: CRDB//CRED 


:98B:: PAYD//ONGO 


:16S: CASHMOVE 


:16S: CAOPTN 
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b. MT564 WTRC to announce the breakdown event to account owners having an omnibus account  


:16R: GENL 


:20C:: CORP//WTRC12345 


:20C:: SEME//253147816 


:23G: NEWM 


:22F:: CAEV//WTRC 


:22F:: CAMV//VOLU 


:25D:: PROC//COMP 


:16R: LINK 


:13A:: LINK//564 


:20C:: CORP// TRE3437592 


:16S: LINK 


:16S: GENL 


:16R: USECU 


:35B: ISIN IT0004982242 


:16R: ACCTINFO 


:97A:: SAFE//98-0112441-05 


:93B:: SETT//UNIT/4600, 


:16S: ACCTINFO 


:16S: USECU 


:16R: CAOPTN 


:13A:: CAON//001 


:22F:: CAOP//NOAC 


:17B:: DFLT//Y 


:98B:: RDDT//ONGO 


:16S: CAOPTN 


:16R: CAOPTN 


:13A:: CAON//002 


:22F:: CAOP//BOBD 


:17B:: DFLT//N 


:98B:: RDDT//ONGO 


70E:: ADTX//blablabla 


:16S: CAOPTN 


 
c. MT565 sent by the account owner to instruct the tax breakdown on the WTRC 


:16R: GENL 


:16R: CAOPTN 


:13A:: CAON//002 


:22F:: CAOP//NOAC 


:17B:: DFLT//Y 


:98B:: RDDT//ONGO 


:16S: CAOPTN 
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:20C:: CORP//WTRC12345 


:20C:: SEME//253147888 


:23G: NEWM 


:22F:: CAEV//WTRC 


:16S: GENL 


:16R: USECU 


:35B: ISIN IT0004982242 


:16R: ACCTINFO 


:97A:: SAFE//98-0112441-05 


:93B:: ELIG//UNIT/4600, 


:16S: ACCTINFO 


:16S: USECU 


:16R: BENODET 


:95S:: OWND/ /7TXID/BE/ABCDEF1234567 


:36B:: OWND//UNIT/2600, 


:92A:: TAXR//15, 


:16S: BENODET 


:16R: BENODET 


:95S:: OWND/ /TXID/BE/GHIJKLM8901234 


:36B:: OWND//UNIT/2000, 


:92A:: TAXR//26, 


:16S: BENODET 


:16R: CAINST 


:13A:: CAON//002 


:22F:: CAOP//BOBD 


:36B: QINS//UNIT/4600, 


:16S: CAINST 


 
Depending on the tax requirements per source investment country, the breakdown may be:  


 Full disclosure breakdown – the account owner should provide (as illustrated in the above MT565 template): 


­ details of the beneficial owner (e.g. name and address, tax ID, etc) – it is recommended that either 
all details are reported by repeating :95S::OWND or a unique reference pre-agreed with the account 
servicer is used instead, 


­ quantity per beneficial owner, 


­ applicable tax rate;  


 rate breakdown – the account owner should provide (see below template): 


­ quantity per tax rate, 


­ tax rate:  


:16R: BENODET 


:95V:: OWND//NONREF 


                                              
7 Account ow ners identify ultimate beneficial ow ners by virtue of their tax ID.  
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:36B:: OWND//UNIT/2600, 


:92A:: TAXR//15, 


:16S: BENODET 


 


 


3.3.2 Scenario 2 


a. MT564 TREC to announce the refund with several options depending on the refund rates applicable to that event 
and security type: 


:16R: GENL 


:20C:: CORP//TRE3437592 


:20C:: SEME//253147815 


:23G: NEWM 


:22F:: CAEV//TREC 


:22F:: CAMV//VOLU 


:25D:: PROC//COMP 


:16S: GENL 


:16R: USECU 


:35B: ISIN IT0004982242 


:16R: ACCTINFO 


:97A:: SAFE//98-0112441-05 


:93B:: SETT//UNIT/4600, 


:16S: ACCTINFO 


:16S: USECU 


:16R: CAOPTN 


:13A:: CAON//001 


:22F:: CAOP//NOAC 


:17B:: DFLT//Y 


:98B:: RDDT//ONGO 


:16S: CAOPTN 


:16R: CAOPTN 


:13A:: CAON//002 


:22F:: CAOP//CASH 


:11A:: OPTN//EUR 


:17B:: DFLT//N 


:98B:: RDDT//ONGO 


:16R: CASHMOVE 


:22H:: CRDB//CRED 


:98B:: PAYD//ONGO 


:92A:: TXRC//11, 


:16S: CASHMOVE 


:16S: CAOPTN 


:16R: CAOPTN 


:13A:: CAON//003 


:22F:: CAOP//CASH 







SMPG Corporate Actions – Tax Breakdown Market Practice 


SMPG CA Market Practice SR 2021 Page 19 v1.2 - 19 Nov.  2021 


 


 


 
 


 


 
b. MT565 sent by the account owner to instruct the tax breakdown (under the assumption we need a full disclosure 


breakdown)  


:16R: GENL 


:20C:: CORP// TRE3437592 


:20C:: SEME//253147888 


:23G: NEWM 


:22F:: CAEV//TREC 


:16S: GENL 


:16R: USECU 


:35B: ISIN IT0004982242 


:16R: ACCTINFO 


:97A:: SAFE//98-0112441-05 


:93B:: ELIG//UNIT/4600, 


:16S: ACCTINFO 


:16S: USECU 


:16R: BENODET 


:95S: OWND//TXID/BE/ ABCDEF1234567 


:36B:: OWND//UNIT/2600, 


:92A:: TAXR//15, 


:16S: BENODET 


:16R: CAINST 


:13A:: CAON//002 


:22F:: CAOP//CASH 


:36B: QINS//UNIT/2600, 


:16S: CAINST 


 


:16R: GENL 


:20C:: CORP// TRE3437592 


:20C:: SEME//253147899 


:23G: NEWM 


:22F:: CAEV//TREC 


:16S: GENL 


:16R: USECU 


:35B: ISIN IT0004982242 


:16R: ACCTINFO 


:11A:: OPTN//EUR 


:17B:: DFLT//N 


:98B:: RDDT//ONGO 


:16R: CASHMOVE 


:22H:: CRDB//CRED 


:98B:: PAYD//ONGO 


:92A:: TXRC//26, 


:16S: CASHMOVE 


:16S: CAOPTN 
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:97A:: SAFE//98-0112441-05 


:93B:: ELIG//UNIT/4600, 


:16S: ACCTINFO 


:16S: USECU 


:16R: BENODET 


:95S:: OWND/ /TXID/BE/GHIJKLM8901234 


:36B:: OWND//UNIT/2000, 


:92A:: TAXR//26, 


:16S: BENODET 


:16R: CAINST 


:13A:: CAON//003 


:22F:: CAOP//CASH 


:36B: QINS//UNIT/2000, 


:16S: CAINST 


 


 


END OF DOCUMENT 
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3.15.15		Processing Text for Next Intermediary / PTNI


PTNI should only be used by a CSD or an Account Servicer and its direct participants or immediate account holders, i.e. the next counterparty down the chain of intermediates, containing information enabling both parties to facilitate processing of an Corporate Action event. E.g., usage instructions for proprietary tools or interfaces, how to upload  required documentation, any other examples???

Any narrative text must be either completely deleted or, if applicable, updated when sending the message onwards down the chain of intermediaries. Any URL-link to a proprietary web site address belonging to the CSD or an Account Servicer should not be included in PTNI, but EPWI (see 3.15.16 below) should be used instead. 







3.15.16		Event Processing Web Site Address / EPWI 



EPWI should only be used by a CSD or an Account Servicer and its direct participants or immediate account holders, i.e. the next counterparty down the chain of intermediates, containing the web site address (URL-link) for proprietary tools or interfaces enabling both parties to facilitate processing of an Corporate Action event. Any URL-link must be either completely deleted or, if applicable, updated when sending the message onwards down the chain of intermediaries.

1
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Standards MT Release November 2022	

		









	Standards MT Release November 2022

		









[bookmark: _Toc533501210]

Summary of proposed changes in DateTime format options in ISO 15022

		*(1)

		in MT564



		*(2)

		in MT566





In blue characters: Deadline elements

		Qualifier

		Description

		Format Options SR2021

		Sequences Available in MT564

		Sequences Available in MT566

		Proposed Change in MT 564

		ProposedChange in MT 566



		

		 

		A

		B

		C

		E

		F

		J

		K

		 

		 

		 

		 



		PREP

		Preparation Date/Time

		X

		 

		X

		 

		 

		 

		 

		A

		A

		Add UTC time (Option E) in all CA MT Messages (and Cat 5 ?)

		Add UTC time (Option E)



		POST

		Posting Date

		X

		X(1)

		X(2)

		 

		 

		 

		 

		C

		D1, D2

		 

		Remove time (Option C)



		EXPI

		Expiry Date (in seq. C in MT564)
Expiry Date/Time (inSeq E in 564 & seq. D in 566)

		X

		X

		X

		 

		 

		 

		 

		C and E

		D

		Remove time (Option C) & rename or Add UTC time (Option E) ?

TO BE Checked

		Remove time (Option C) and rename or remove EXPI

TO BE Checked



		ANOU

		Announcement Date/time

		X

		X

		X

		 

		 

		 

		 

		D

		C

		Remove time (Option C) & rename or Add UTC time (Option E) ?

		Remove element



		CERT

		Certification Deadline Date/time

		X

		X

		X

		 

		 

		 

		 

		D

		C

		Add UTC time (Option E)

		Remove element ?



		EFFD

		Effective Date/time

		X

		X

		X

		 

		 

		 

		 

		D

		C

		Remove time (Option C) & rename or Add UTC time (Option E) ?

		Remove time & rename or Add UTC time (Option E) ?



		EQUL

		Equalization Date/time

		X

		X

		X

		 

		 

		 

		 

		D

		C

		Remove time (Option C) & rename

		Remove time & rename



		IFIX

		Fixing Date/Time

		X

		X

		X

		 

		 

		 

		 

		D

		C

		Remove time (Option C) & rename or Add UTC time (Option E) ?

		Add UTC time (Option E)Remove time & rename



		LOTO

		Lottery Date/time

		X

		X

		X

		 

		 

		 

		 

		D

		C

		Remove time (Option C) & rename

		Remove time & rename



		MATU

		New Maturity Date/time

		X

		X

		X

		 

		 

		 

		 

		D

		C

		Remove time (Option C) & rename

		Keep itRemove element ?



		MEET

		Meeting Date/Time

		X

		X

		X

		X

		 

		 

		 

		D

		C

		 

		 



		PROD

		Proration Date/Time

		X

		X

		X

		 

		 

		 

		 

		D

		C

		Remove time (Option C) & rename

		Remove time & rename



		RDTE

		Record Date/Time

		X

		X

		X

		 

		 

		 

		 

		D

		C

		Remove time (Option C) & rename

		Remove time & rename



		REGI

		Deadline to Register

		X

		X

		X

		 

		 

		 

		 

		D

		C

		Add UTC time (Option E)

		Remove element



		RESU

		Results Publication Date/Time

		X

		X

		X

		 

		 

		 

		 

		D

		C

		Remove time (Option C) & rename or Add UTC time (Option E) ? 

To be checked

		Remove element



		SPLT

		Deadline to Split

		X

		X

		X

		 

		 

		 

		 

		D

		C

		Add UTC time (Option E)

		Remove element ?



		TAXB

		Deadline for Tax Breakdown Instructions

		X

		X

		X

		X

		 

		 

		 

		D

		C

		 

		Remove element ?



		UNCO

		Unconditional Date/Time

		X

		X

		X

		 

		 

		 

		 

		D

		C

		Remove time (Option C) & rename

		Remove element ?



		WUCO

		Wholly Unconditional Date/time

		X

		X

		X

		 

		 

		 

		 

		D

		C

		Remove time (Option C) & rename

		Remove element ?



		XDTE

		Ex Dividend or Distribution Date/Time

		X

		X

		X

		 

		 

		 

		 

		D

		C

		Remove time (Option C) & rename

		Remove time & rename



		COAP

		Court Approval Date/time

		X

		X

		X

		 

		 

		 

		 

		D

		n/a

		Remove time (Option C) & rename

		 



		ECDT

		Early Closing Date/time

		X

		X

		X

		 

		 

		 

		 

		D

		n/a

		Remove time (Option C) & rename or Add UTC time (Option E) ?

		 



		ECPD

		Election to Counterparty Market Deadline

		X

		X

		X

		X

		 

		 

		 

		D

		n/a

		 

		 



		ECRD

		Election to Counterparty Response Deadline

		X

		X

		X

		X

		 

		 

		 

		D

		n/a

		 

		 



		ETPD

		Early Third Party Deadline

		X

		X

		X

		 

		 

		 

		 

		D

		n/a

		Add UTC time (Option E)

		 



		FDAT

		Further Detailed Announcement Date/time

		X

		X

		X

		 

		 

		 

		 

		D

		n/a

		Remove time (Option C) & rename or Add UTC time (Option E) ?

		 



		FILL

		Filing Date

		X

		X

		 

		 

		 

		 

		 

		D

		n/a

		 

		 



		GUPA

		Guaranteed Participation Date/Time

		X

		X

		X

		 

		 

		 

		 

		D

		n/a

		Remove time (Option C) & rename

		 



		HEAR

		Hearing Date

		X

		X

		 

		 

		 

		 

		 

		D

		n/a

		 

		 



		LAPD

		Lapsed Date/Time

		X

		X

		X

		 

		 

		 

		 

		D

		n/a

		Remove time (Option C) & rename

		 



		MCTD

		Market Claim Tracking End Date 

		X

		X

		X

		 

		 

		 

		 

		D

		n/a

		Remove time (Option C) & rename

		 



		MET2

		Second Meeting Date/time

		X

		X

		X

		X

		 

		 

		 

		D

		n/a

		 

		 



		MET3

		Third Meeting Date/Time

		X

		X

		X

		X

		 

		 

		 

		D

		n/a

		 

		 



		MFIX

		Margin Fixing Date/Time

		X

		X

		X

		 

		 

		 

		 

		D

		n/a

		Remove time (Option C) & rename

		 



		OAPD

		Official Announcement/Publication Date/Time

		X

		X

		X

		 

		 

		 

		 

		D

		n/a

		Remove time (Option C) & rename or Add UTC time (Option E) ?

		 



		PLDT

		Lead Plaintiff Deadline

		X

		X

		X

		X

		 

		 

		 

		D

		n/a

		 

		 



		SXDT

		Special Ex-Date/Time

		X

		X

		X

		 

		 

		 

		 

		D

		n/a

		Remove time (Option C) & rename

		 



		TPDT

		Third Party Deadline 

		X

		X

		X

		 

		 

		 

		 

		D

		n/a

		Add UTC time (Option E)

		 



		TSDT

		Trading Suspended Date/Time

		X

		X

		X

		 

		 

		 

		 

		D

		n/a

		Remove time (Option C) & rename or Add UTC time (Option E) ?

		 



		PAYD

		Payment Date/Time

		X

		X

		X

		 

		 

		 

		 

		D, E1, E2

		D1, D2

		Remove time (Option C) & rename or Add UTC time (Option E) ?

		[bookmark: _GoBack]Remove time + rename or Add UTC time (Option E) ?



		CVPR

		Cover Expiration Deadline Date/Time

		X

		X

		X

		X

		 

		 

		 

		E

		D

		 

		 



		PODT

		Protect Deadline Date/time

		X

		X

		X

		X

		 

		 

		 

		E

		D

		 

		Remove element



		RDDT

		Response Deadline Date/time

		X

		X

		X

		X

		X

		 

		 

		E

		D

		 

		Remove element ?



		SUBS

		Subscription Cost Debit Date/Time

		X

		X

		X

		 

		 

		 

		 

		E

		D

		Remove time (Option C)Add format option E & rename

		Remove time + renameelement 



		BLOK

		End of Securities Blocking Period

		X

		X

		X

		X

		 

		 

		 

		E

		n/a

		Possibly remove time?

		 



		BORD

		Stock Lending Deadline Date/Time

		X

		X

		X

		X

		 

		X

		X

		E

		n/a

		 

		 



		DVCP

		Depository Cover Expiration Date/Time 

		X

		X

		X

		 

		 

		 

		 

		E

		n/a

		Remove time (Option C) & rename or Add UTC time (Option E) ?

		 



		EARD

		Early Response Deadline Date/Time

		X

		X

		X

		X

		 

		 

		 

		E

		n/a

		 

		 



		MKDT

		Market Deadline Date/Time

		X

		X

		X

		X

		 

		 

		 

		E 

		D

		 

		Remove element ?



		AVAL

		Available Date/Time for Trading

		X

		X

		X

		 

		 

		 

		 

		E1

		D1

		Remove time (Option C) & rename

		Remove time + rename 



		DIVR

		Dividend Ranking Date/Time

		X

		X

		X

		 

		 

		 

		 

		E1

		D1

		Remove time (Option C) & rename

		Remove time + rename 



		PPDT

		Pari Passu Date/Time

		X

		X

		X

		 

		 

		 

		 

		E1

		D1

		Remove time (Option C) & rename

		Remove time + rename 



		LTRD

		Last Trading Date/Time

		X

		X

		X

		 

		 

		 

		 

		E1

		n/a

		Remove time (Option C) & rename

		 



		EARL

		Earliest Payment Date/Time

		X

		X

		X

		 

		 

		 

		 

		E1, E2

		D1, D2

		Remove time (Option C) & rename

		Remove time + rename 



		VALU

		Value Date/Time

		X

		X

		X

		 

		 

		 

		 

		E2

		D2

		Remove time (Option C) & rename

		Remove time + rename 



		FXDT

		FX Rate Fixing Date/Time

		X

		X

		X

		 

		 

		 

		 

		E2

		D2 

		Remove time (Option C) & renameAdd UTC Time (OpionE)

		Add UTC Time (OpionE)Remove time + rename 



		TRAD

		Trading Date/Time

		X

		X

		X

		X

		 

		 

		 

		n/a

		D

		 

		Remove time + rename 



		MT 565

		 

		

		

		

		

		

		

		

		

		

		

		



		EXRQ

		Execution Requested Date/Time

		X

		 

		X

		 

		 

		 

		 

		D

		 

		Add UTC time (Option E)
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CA509 – GM New Requirements and BJ from SCoRE CMH-TF ASEG



Use case

The CMH-TF fact-finding shows that there are three main types of meeting fees:

1. Client has to instruct (for certain option until certain deadline) in order to get the money – this appears to represent the majority of total meeting related fees

1. All bond/shareholders receive the fee and they don’t even have to participate/instruct at the meeting – the rule is as follows: everyone who has a holding as of certain date (record date) will receive the fee. This is happening a lot for bonds in certain markets recently.  

1. Sometimes there is also a condition that resolutions have to pass at the meeting in order to receive a fee.

 

Messaging impact

From a messaging perspective we would need the meeting notification to provide full clarity to holder of the security on what (if any) cash proceeds they may receive depending on the chosen option. The Account Servicer would thus need to be able to indicate in message whether the:

· Fee is VOLU - payable upon receipt of an election instruction

· Fee is MAND – payable to all holders of the security on the Entitlement Fixing Date

· Fee is COND – payable to all (or only those instructing?) holders of the security if a given resolution is passed at the meeting

 

Other feedback

We also received the following general feedback as far as ISO20022 formats are concerned:

· the incentive fee/premium/early voting fee is only available on meeting level. And we need these to be on resolution level as today. 

· Would need to enhance seev.001 to add this option

· it is not appropriate to link the payment of Meeting related fees to a CA event/message, while in ISO15022 there is way to process it via a single event. Therefore, we need a payment message under the meeting message package in order to a) reference correctly and b) correctly display the reason for payment. 

· Would need a new message e.g. seev.009 – Meeting Fee Confirmation (MEFC) (or alternatively enhance another meeting message) to allow the Account Servicer to confirm the credit of the fee announced via the seev.001

· For the confirmation of meeting fees, the seev.036 includes Option number/Option type as mandatory fields. In the case of meetings however, we don’t have the option number/option type in the schema. How can we link the seev.001 BMET / CMET with the seev.036?

· This issue would also speak in favour of creating a dedicated meeting message to confirm fees
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BUSINESS JUSTIFICATION

FOR THE DEVELOPMENT OF NEW ISO 20022 FINANCIAL REPOSITORY ITEMS



A. Name of the request:

Meeting Fee Confirmation Message

B. Submitting organisation:

SWIFT 

C. Scope of the new development: 

The scope of the ISO 20022 Meeting Fee Confirmation Message is to confirm the payment of a meeting fee previously announced via a Meeting Notification Message (seev.001). The message should allow the Account Servicer to a) reference correctly and b) correctly display the reason for payment. 



The new message definition would be part of the ‘seev’ Business Area and be evaluated by the Securities SEG.

D. 
Purpose of the new development:

In the context of AMI-SeCo SCoRE’s initiative there will be widespread adoption of harmonised business processes, workflows and data elements for the processing of CA and meeting events using the ISO 20022 standard in the EU, UK and Switzerland. As part of this initiative a dedicated standard on the processing of meeting fees is foreseen (SCoRE CA Standard 12). In this context, market stakeholders have requested that a dedicated meeting message be made available in order to ensure that a single end-to-end process for announcing and confirming meeting fees can be executed relying exclusively on ISO 20022 meeting messages.

E. 
Community of users and benefits:

All actors involved in the processing of meeting fees within Europe (i.e. all account servicer, account owners and intermediaries) will benefit from the introduction of this new message.

1. Benefits/savings: The ISO 20022 corporate action confirmation message, seev.036, is currently (envisaged to be) used for the confirmation of meeting fees. Usage of this message for confirming meeting fees has several shortcomings however as described below: 

· without a dedicated meeting message for confirming meeting fees, the end-to-end processing of meeting fees must be executed via a mix of corporate action and meeting messages. 

· It is not possible to seamlessly link the seev.036 to the original seev.001 meeting notification message through which the meeting fee was originally announced. 

· The absence of a dedicated meeting fee confirmation messages impedes the implementation of a streamlined STP process and necessitates the announcement of 2 events (i.e. the meeting event and a separate consent event) for what should be a single process. 

The new message will thus facilitate the implementation of a streamlined and harmonised STP process throughout Europe. 

2. Adoption scenario: the new messages would be introduced on SWIFTNet FINplus as of SWIFT Standards Release 2022 (SR 2022) if possible.

3. Volumes: The exact number in Europe cannot be determined, however, the message would be used to confirm fees associated with all bond and shareholder meetings in the EEA, UK and Switzerland.

4. Sponsors and adopters: Implementing actors of the AMI-SeCo SCoRE Standards in the EEA, UK and Switzerland.



F. Timing and development:

In the context of AMI-SeCo’s SCoRE initiative, market stakeholders are currently in the process of implementing a series of harmonisation standards which requires that internal development and internal testing of changes would commence on 1 January 2022 and 1 July 2022 respectively. The updated message would thus need be available as soon as possible to facilitate market implementation efforts and to obviate the need to implement short-term workarounds which may increase the complexity of the process. 

G. Commitments of the submitting organisation:

X confirm that they can and will:

· undertake the development of the candidate ISO 20022 business and message models that it will submit to the RA for compliance review and evaluation. The submission will be compliant with the ISO 20022 Master Rules and include a draft Part 1 of the Message Definition Report (MDR) compliant with the template for MDR part 1 provided by the RA, the ISO 20022 Message Transport Mode (MTM) that the submitting organisations recommend to consider with the submitted message set, and examples of valid instances of each candidate message; 

· address any queries related to the description of the models and messages as published by the RA on the ISO 20022 website.

The submitting organisations confirms that they will promptly inform the RA about any changes or more accurate information about the number of candidate messages and the timing of their submission to the RA. If the submitting organisations do not submit the candidate messages within the timing announced in section F and do not inform the RA beforehand, the business justification may lapse and require re-submission of a new business justification for approval by the RMG.    

The submitting organisations do not intend to organise any testing of the candidate messages once they have been reviewed and qualified by the RA and before their submission to the SEG for approval.     

The submitting organisations confirm that they are committed to undertake the future message maintenance. 

The submitting organisations confirm their knowledge and acceptance of the ISO 20022 Intellectual Property Rights policy for contributing organisations, as follows.

“Organizations that contribute information to be incorporated into the ISO 20022 Repository shall keep any Intellectual Property Rights (IPR) they have on this information. A contributing organization warrants that it has sufficient rights on the contributed information to have it published in the ISO 20022 Repository through the ISO 20022 Registration Authority in accordance with the rules set in ISO 20022. To ascertain a widespread, public and uniform use of the ISO 20022 Repository information, the contributing organization grants third parties a non-exclusive, royalty-free licence to use the published information”. 



H. Contact persons:

I. Comments from the RMG members and relevant SEG(s) and disposition of comments by the submitting organisation:

This section will include the comments received from RMG members and the SEG(s), if any, and the response given to each of these comments by the submitting organisation. 
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Please find below a quick summary of the presence (or not) of 22F indicator and 69A period in different sequences.



I would propose to share this table with the group to start the discussion.
What is highlighted in blue represent the current missing data



One scenario has been identified as creating currently an issue. It is the Exercise of Rights (EXRI) where the trading period for rights seems to be impossible to indicate.



Some first observations:
- 22F and 69A exist in sequence C  so only applicable for RHTS events but not EXRI. 
- the 69A period in sequence E1 relates to new securities, not the old ones.
- the 22F indicator in sequence D is related to rights (definition = “Specifies whether terms of the event allow resale of the rights”)… but there is no ‘TRDP’ in sequence D.





 

		MT564

		seev.031

		



		

		

		



		

		

		



		Sequence C INTSEC

		/CorpActnNtfctn/IntrmdtScty/

		



		:22F::SELL[NREN|RENO]

		RnncblEntitlmntStsTp/Cd[NREN|RENO]

		



		:69A::TRDP

		TradgPrd

		



		

		

		



		Sequence D CADTETL

		CorpActnNtfctn/CorpActnDtls/

		



		:22F::SELL[NREN|RENO] 

		RnncblEntitlmntStsTp/Cd[NREN|RENO] 

		



		

		

		



		:69A::TRDP

		PrdDtls/TradgPrd

		



		Sequence E CAOPTN

		/CorpActnNtfctn/CorpActnOptnDtls

		



		Sub-sequence E1 SECMOVE

		SctiesMvmntDtls/SctyDtls/

		



		:22F::SELL[NREN|RENO] 

		RnncblEntitlmntStsTp/Cd[NREN|RENO]

		



		:69a:TRDP

		TradgPrd
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CA512_CA_DRIP_CHOS_WithInterimTemplate.docx
CA512 - CA - Review DRIP CHOS with Interim template (Mari)



You may be aware that there are a lot of discussions at the moment on the way DRIPs are managed in The Netherlands as they were removed in 2017 and they have been re-introduced in 2020.



Based on GMP1:

· section 8.28:

The price element Generic Cash Price Paid Per Product [:90a::PRPP] is only to be included in the securities movement sequence when there will be no cash movement in the option (for instance for dividend reinvestment [DRIP] or scrip dividend [DVSC] events in UK).

· section 8.26 

Fees and charges should be quoted separately from the main rates and prices of the event, i.e. not be combined/aggregated with other rates. For instance, a solicitation fee rate [MT564 – Seq. E2 - :92a::SOFE <> seev.031 – E2 / RateAndAmountDetails / SolicitationFeeRate] or an early solicitation fee rate [MT564 – Seq. E2 - :92a::ESOF <> seev.031 – E2 / RateAndAmountDetails / EarlySolicitationFeeRate] should be provided separately from the main event rate.



In the UK, both the above rules are followed when announcing DVOP and DRIP events, whether as one event or two events (using RHDI and DVOP) – see the example of the DRIP treated as one event:

16R   SECMOVE                                           

22H   :CRDB//CRED                                       

35B   ISIN GB0008706128                                 

35B   /GB/0870612/LLOYDS BANKING GROUP PL               

35B   C/ORD GBP0.10                                     

16R   FIA                                               

94B   :PLIS//EXCH/XLON                                  

16S   FIA                                               

90B   :PRPP//ACTU/GBP0,436345                           

92D   :ADEX//1,/65,1261194                              

92A   :CHAR//1,                                         

92A   :FISC//0,5                                        

98A   :PAYD//20210917                                   

16S   SECMOVE



However, when I look at the templates that were prepared for DRIPs announced as two events (https://www.smpg.info/fileadmin/documents/1_Corporate%20Actions%20WG/A_Final%20Market%20Practices/4_SMPG_CA_EventTemplates_SR2021_V1_0.docx) that rule is not followed at all. Only NEWO is quoted in the example and there is neither PRPP or CHAR. 



At the back of such templates, the issuer CSD in NL is reporting PRPP and CHAR in narratives

[Title]	Produced by LITTRE Jacques	Page 1


image14.emf
CA513_ReversalProc essISO20022.docx


CA513_ReversalProcessISO20022.docx
CA513 reversal / repayment process in ISO020022



Could you have a look at the below and let me know if I correctly interpret the standard / recommendation ?



1. Scenario 1 : After payment and confirmation of an event, the payment needs to be reversed (and won’t be repaid)

1. seev.036 has been sent to confirm the original payment

1. (no need to send a seev.039)

1. seev.035 ADDB//REVR must be sent to indicate entitlement reversal

1. seev.037 must be sent to  confirm the reversal once booked



1. Scenario 2: After payment and confirmation of an event, the payment needs to be reversed and repaid (e.g. change of rate)

1. seev.036 has been sent to confirm the original payment

1. seev.031 REPL must be sent to notify the update of the event (with the new rate)  - assumption : we do not create a separate event for the repayment but just update the original one

1. seev.035 ADDB//REVR must be sent to indicate entitlement reversal of the original payment

1. seev.035 REPL must be sent to report the new entitlement (based on the new rate)

1. seev.037 must be sent to  confirm the reversal of the original payment once booked

1. seev.036 must be sent to confirm the new payment (based on the new rate) once booked
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