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[bookmark: _Toc482870654][bookmark: _Toc66961227][bookmark: OLE_LINK5][bookmark: OLE_LINK8]Approval of January 12 minutes
No comments received on the draft minutes of January.
Draft minutes of January are approved.
[bookmark: _Toc66961228]SR2021 MP Updates – EIG+ Country Column Updates and Event template updates
EIG+ country column feedback received from: CH & NO
Event template update checks completed by: Christine, Matthew and Peter.
Jacques has checked all templates against the SR2021 changes and did not see any impacts.
Actions: Jacques to publish the final Market practice documents for SR2021 on the SMPG web site.
[bookmark: _Toc66961229][bookmark: _Toc54174689]CA419	Definition of Instructed and Uninstructed Balances


The UK NMPG proposed the idea of a new instructed balance qualifier (PENI) for “pending” CA instructions (not accepted, not rejected or cancelled).
Feedback from NMPGs: 
FR: Usually this issue is always subject to SLAs. Nevertheless, if this qualifier is implemented, we need to define clear rules to avoid any further client issues.
CH: would support the new qualifier only if there are clear rules defined for its usage. Otherwise, it may create more problems.
LU: usually this issue is always subject to SLAs. We could either change the SLA or the MP.
US: Rather in favor of including the new PENI balance. Steve will provide input explaining how it can be applied in the US.
Action: NMPGs to provide feedback on the proposal.
[bookmark: _Toc66961230]CA437	Auto-FX - Update of GMP1 Section 8.6
Input:


Pending Mari’s input.
Action: 
1. Mari to submit an updated proposal.
2. Remaining NMPGs to review MP and revert.
[bookmark: _Toc54174691][bookmark: _Toc66961231]CA446	GMP 1 section 3.17 - Clarify Usage of instructions when OPTF//BOIS is mentioned
Input from Mari:


Action: NMPG’s to review and revert
[bookmark: _Toc54174697][bookmark: _Toc66961232]CA457	GMP1 Section 8.17 on Usage of DateTime with Format Option E (UTC)
Inputs from Jacques:



NMPG’s feedback on proposed changes to GMP1 section 8.17 for NMPGs to review (see Word document attached):
DE: Ok with the proposed MP. The MP should also indicate clearly that in the 98C and 98A format the “local” time is provided.
SE: supports the MP
FR: supports the MP
CH: no decision yet.
Actions: 
1) NMPGs to review the GMP1 MP proposal and comment.
2) NMPGs to review the Excel file and confirm for the April meeting whether each date is a date or a date/time. If the latter, then the name should be changed and option E to be added. NMPG also to confirm whether the date is to be kept in the MT566.
3) New CR for SR2022 to be drafted.
[bookmark: _Toc66961233][bookmark: _Toc54174702]CA466	Handling Market Claims in the Cash Penalties and ECMS Context (SR2021 CR 001649)
Alexander will participate to the sub-group.
Action: NMPGs to email Mari or Christine if you would like to participate to the sub-group.
[bookmark: _Toc66961234]CA468	New MP on Multi- Language Announcement (SR2021 - CR 001661)


Not covered due to lack of time.
Action: 
1. Jacques to do a MP draft proposal.
2. Jacques to move the CA SRDII MP in next version of GMP1 document.
[bookmark: _Toc66961235][bookmark: _Toc54174704]CA472	SRDII CA MT MP on SRDC Indicator for RMDR and REPE
Input from Jacques:


FR and DE would prefer the indicator to be always present in the RMDR/REPE if already present in the NEWM/REPL instead of being optional.
Action: NMPGs are requested to review and revert
[bookmark: _Toc66961236]CA473	SRD - GoR TF GM template review
Not covered due to lack of time.
Input from Jacques:


[bookmark: _Toc66961237]CA474	GM Incentive Payments for General Meetings
Not covered due to lack of time.
Action: Mari to contact Iberclear
[bookmark: _Toc66961238]CA475	Update of GM and SID market Practice
Input from Jacques:


Jacques presents the proposed draft market practice (see here above).
Action: NMPG’s to review and comment.
[bookmark: _Toc66961239]CA476	CA for Funds Subgroup
Input from IF WG:

[bookmark: _MON_1668950663] 
At this time, no new volunteers to participate to the IF/CA subgroup. 
Action: NMPGs volunteers to be part of the joint Task Force to contact Jacques/Janice Chapman.
[bookmark: _Toc66961240]CA477	CONS Vs BMET Clarification - GMP 1 - section 9.22.1 & 9.22.1.3
Christine introduced the topic and the necessity to clarify the distinction between CONS and BMET in GMP1 in section 9.22.1.
Action: Mari and Christine to review section 9.22.1 and make a proposal. 
[bookmark: _Toc66961241]CA478	SRDII - New MP for Character Set Usage in BAHv2
Jacques input:


Not covered due to lack of time.
Action: NMPGs are requested to review the proposal and discuss the feasibility, particularly with the first intermediary/-ies in the market and any other entities that create (instead of forwarding, possibly amended) SRD II messages.
[bookmark: _Toc66961242]CA479	GM Quorum Required Issue in DK
Input from Randi:


In some Nordic countries like DK and NO, it seems that a distinction between an “attendance” quorum and a “voting” quorum would be necessary as both may occur together.
Action: NMPGs to check how, if and when “quorum” is used and if we need to submit a CR.
[bookmark: _Toc66961243]AOB
None
Next CA WG call/Webex:  March 9, 2021 from 2:00 to 4:00 PM CET 
------------------------ End of the Meeting Minutes ---------------
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CA419_INBA - UNBA - PENI recap.xlsx
Sheet1

		ID		Instr. on PENR allowed		PENR incl. In ELIG 		Inst. on PENR incl. In INBA		UNBA		UNBA negative

		1		No		No		No		ELIG - INBA		No

		2		Yes		No		No		SETT- INBA - PENI*		No		if we include PENI then UNBA may be negative

		3		Yes		No		Yes		SETT- INBA		Yes

		4		Yes		Yes		No		ELIG - INBA - PENI*		No

		5		Yes		Yes		Yes		ELIG - INBA		No

		*PENI		PENDING Instruction



&"Arial,Regular"&9Information Classification: Limited Access		


&"Arial,Regular"&9Information Classification: Limited Access		
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CA437_8.6 - proposed new wording.docx


8.6 Multiple Currencies with a Non-Convertible Currency

Background: 

This is the case where a CA event is declared in a specific currency (let's say MYR or KRW). However this currency is not accepted by an entity or is not convertible. So, the local agent or depository automatically does an FX into a pre-defined acceptable currency (e.g. USD). But the end customer does have a base currency account or a standing instruction to repatriate funds into another currency (e.g. EUR). 

How to report this case? 

SMPG recommendation: using multiple occurrence of the sequence Cash Movements: 

1) Credit in KRW: Posting Amount in in USD, Resulting Amount in USD, Net Cash Amount in KRW and Exchange rate KRW/USD 

2) Debit in USD 

3) Credit in EUR - Posting Amount in EUR – Resulting Amount in EUR, Exchange rate in USD/EUR 



Based on a SLA arrangement, the account servicer may pay income/CA proceeds to the account holder in a currency different to the one it was declared in, by performing an FX.



In this case, we recommend that the income/CA details (e.g. gross, net and tax amount) are reported in the original currency whilst the posting and resulting amounts are to be reported in the currency the proceeds have been FX-ed to, as per the enclosed example:



16R:CASHMOVE

:22H::CRDB//CRED

:97A::CASH//XXXXXXXXXXXXXXX

:19B::PSTA//GBPXXXXX,

:19B::RESU//GBPXXXXX,

:19B::TAXR//KRWXXXXX,

:19B::GRSS//KRWXXXXX,

:19B::NETT//KRWXXXXX,

:98A::POST//YYYYMMDD

:98A::VALU// YYYYMMDD

:98A::PAYD// YYYYMMDD

:92F::GRSS//KRWXXXX,

:92B::EXCH//KRW/GBP/XXXXXX

:92A::TAXR//XX,

:16S:CASHMOVE



Where the income/CA event is declared in a restricted currency (e.g. Argentinian peso), one of the parties in the chain may arrange for an FX to a major currency (e.g. USD) and where the account servicer pay income/CA proceeds to the account holder in a pre- agreed currency (e.g. GBP), we may have two set up FX that take place. 



Since the FX rate cannot be repeated in the movement, it’s recommended that:

· the income/CA details (e.g. gross, net and tax amount) are reported in the original currency the dividend was announced in (in our example, Argentinian peso)

· the posting and resulting amounts are to be reported in the currency the proceeds have been FX-ed to by the account services (in our example GBP)

· the FX rate should have the details of the FX between the intermediate currency and the one credited to the account holder (in our example between USD and GBP)

· the FX rate applied on the original dividend amount should be reported in the narratives[footnoteRef:1]. [1:  A change request has been put forward for SR2022 to allow the exchange rate to be repeated] 


[bookmark: _GoBack]
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CA446_3.17 - BOIS.docx
[bookmark: _GoBack]3.17 Beneficiary Owner Level and Details Disclosure for Instruction Processing
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Two codes are present in the Notification message for the account servicer to advise the account owner about beneficiary owner information requirements in his instruction(s). Both codes correspond to 2 different scenarios: 



Scenario 1) Beneficiary Owner Instruction 

[Seq. A - :22F::OPTF//BOIS <> CorporateActionOptionsDetails/OptionFeatures/Code/BOIS]: 

The account servicer requests the account owner to instruct at the level of beneficial ownership and not at omnibus level. In other words, the account owner must create as many instructions as the number of beneficiary owner’s instructions. This does not mean that a disclosure is necessary. 

The account owner could: 

· either send a MT565 message per beneficial owner, or 

· one MT565 repeating the beneficial owners’ instructions in the BENODET sequence.



Validation of scenario 1 is not feasible for the account servicer, as it might not have a view on the omnibus account. Therefore, there is no related reason code defined in the Instruction Status Advice message.



Scenario 2) Full Beneficial Owner Breakdown 

[:22F::CETI//FULL <> CorporateActionOptionsDetails/CertificationBreakdownType/Code/FULL]: 

The holder of the security has to provide his beneficiary Owner details for disclosure/instruction purposes. This is typically done by using the Beneficial Owner Details [BENODET] sequence in the Instruction message. 

Scenario 2 is simpler as the information should be explicitly mentioned in the beneficial owner details of the instruction. In case the account owner did not comply with the request, the account servicer can reject the instruction using the “Pending Beneficiary Owner Details” reason code [:24B::PEND//FULL or :24B::REJT//FULL <> InstructionProcessingStatus/Pending/Reason/ReasonCode/FULL or InstructionProcessingStatus/Rejected/Reason/ReasonCode/FULL] in the Instruction Status Advice message.
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CA457_UTCTime_FormatOptionE_v4.docx
[bookmark: _Toc32852614][bookmark: _Toc32852727]CA457 - Usage of ISO Date Time and MPs 

WG Decision at September 2020 meeting:

1) to add in GMP1 a recommendation to move from 98C to 98E with UTC time and to use the ZULU time in ISO 20022 with a caveat saying it is a recommendation, not a strict market practice guideline and provide an explanation of the usage.

2) To not submit a standards change in ISO 20022, as it is not possible to restrict ISO DateTime to some formats in ISO 20022.

3) To submit a new CR for SR2022 in ISO 15022 to remove option C for all dates that should never be used with a time and add option E for all date/times that have format C but not E.



Proposed Changes in GMP1 MPs 8.17

8.17 Usage of “UTC Time” Format For Dates and Time Elements

In ISO 15022, a Format Option :98E: has been created in the Standards for the Date/Time fields in sequences D, E, E1 and E2 of the MT564 and C, D, D1, D2 of the MT 566 with the following syntax:

Field :98a: Date/Time   Option E :4!c//8!n6!n[,3n][/[N]2!n[2!n]]   (Qualifier)(Date)(Time)(Decimals)(UTC Indicator)

This format option enables the usage of a UTC offset time for some Date/Time qualifiers. The use of this format option should be handled by SLA and is not required by market practice.

In ISO 20022, the UTC offset time is already an integral part of the “ISODateTime” data type and thus did not need to be added. 

In both ISO 15022 and ISO 20022 standards, the usage of the UTC offset time should be limited to the Account Servicers with across-time zones clients (Global Custodians) and used only for the following 5 deadline elements in the Notification, Movement Preliminary Advice and Confirmation messages. 

· Market Deadline [:98a::MKDT],

· Response Deadline [:98a::RDDT],

· Lead Plaintiff Deadline [:98a::PLDT]

· Early Response Deadline [:98a::EARD]

· Stock Lending Deadline [:98a::BORD]

The UTC offset time should not be used otherwise.

In ISO 15022, if UTC Indicator is not present in format option E when this format is used, then one shall assume that the time provided is the  time.

Example: 

The format to indicate the time  on  as a market deadline and to specify that this time is local to New York is:

“:98E::MKDT//20100616152345/N05”

In ISO 20022, the same date and time would be provided as follows for the market deadline:

	“<MarketDeadline>

		<Date>

			<DateTime>2010-06-16T15:23:45-05:00</DateTime>

		</Date>

 </ MarketDeadline >



For data elements with a date and time component, for instance deadline elements, the SMPG recommends (albeit does not mandate) to provide all values of these Date/Time elements using the UTC (Zulu/GMT) time instead of using the local time (of the account servicer) i.e.:

· In ISO 15022, use field :98a: with Format Option :98E : should be used to report the Date/Time fields in UTC time or UTC with offset time, for some Date/Time qualifiers.and a zero offset time as illustrated below:  

“:98E::YYYYMMDDHHMMSS/00”

If the UTC Indicator is not present in format option E, the time will be assumed to be provided in  (UTC / Zulu) time. 

This Date and Time format option :98E: is defined in sequences D, E, E1 and E2 of the MT564 and C, D, D1, D2 of the MT 566 with the following syntax:

Field :98a: Date/Time   Option E :4!c//8!n6!n[,3n][/[N]2!n[2!n]]   (Qualifier)(Date)(Time)(Decimals)(UTC Indicator)

If the UTC time is used, we recommend it is indicated with a zero offset (also known as Zulu time where Z stands for "zero hours", meaning the offset from Greenwich Mean Time (GMT) is zero), as follows: “:98E::YYYYMMDDHHMMSS/00”.

If the UTC Indicator is not present in format option E, the time provided is the  time.

· In ISO 20022, the UTC time and UTC time with offset is already an integral part of the “ISODateTime” data type and is provided with the following syntax:

YYYY-MM-DDThh:mm:ss.sssZ

.where Z means Zulu Time ≡ UTC time ≡ zero UTC offset - meaning the offset from Greenwich Mean Time (GMT).



DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

Agreed equivalence of DateTime representations between ISO 15022 / 20022

		

		Meaning

		ISO 15022

		ISO 15022

		ISO 20022



		A

		Local DateTime of message sender BIC country code

		98C

		Date Time (Local)

		ISODateTime (Local) -  no offset & no UTC/Zulu time indicator





		B

		Local DateTime showing UTC offset

		98E

		Date Time + “/[N]2!n[2!n]” UTC Indicator 

		ISODateTime (Local) + “+/-HH.MM” offset



		C

		UTC/Zulu Time

		98E

		Date Time + “/00” UTC Indicator

		ISODateTime (UTC) & “Z” suffix



		D

		UTC/Zulu Time assumed

		98E

		Data Time (without UTC Indicator)

		ISODateTime (UTC) & “Z” suffix







		ISO 15022 

		ISO 20022



		 98a

		Elements typed by ISODateTime data type



		Decision Date

		Implement. Date

		Update Date

		Open Item Ref.



		January 2021

		Nov. 2021

		

		CA303, CA43, CA457







For Section 3.11.6, the paragraphs highlighted in yellow below should probably be amended. Work in progress…

3.11.6 Response and Market Deadline

3.11.6.1 Market Deadline

The definition of market deadline is “Issuer or issuer's agent deadline to respond, with an election instruction, to an outstanding offer or privilege.”. 

The market deadline reported by account servicers is the one announced by the issuer or issuer's agent or the offeror, expressed in the local time zone of the issuer or issuer agent. 

When election instructions may or must be sent to the issuer or issuer’s agent via the issuer CSD, the deadline in the issuer CSD system by which such instructions must be sent must be the market deadline as set by the issuer. 

In case the CSD system cannot receive election instructions up until market deadline, the notification sent by the CSD must include both the market deadline date and time set by the issuer as well as the CSD’s own response deadline date and time. 

This also applies to events where the CSD is acting as an investor CSD.

		ISO 15022 

		ISO 20022



		MT 564 / E / 98a / MKDT

		seev.031 – E / DateDetails / Market Deadline



		Decision Date

		Implement. Date

		Update Date

		Open Item Ref.



		Feb. 2016

		Nov. 2016

		Apr. 2019

		CA303, CA431





3.11.6.2 Response Deadline

The group agreed that this should be the local time zone of the account servicer. The time zone of the account servicer is always known (SLA). This information should be stored in the system, it should not be in the message. This is the case for corporate actions as well as for settlement. 

If a date format with UTC time is used for Response Deadline or Early Response Deadline, then UTC time without any offset specified means GMT time

		ISO 15022 

		ISO 20022



		MT 564 / E / 98a / RDDT & EARD

		seev.031 – E / DateDetails / ResponseDeadline & EarlyResponseDeadline



		Decision Date

		Implement. Date

		Update Date

		Open Item Ref.



		Sep. 2010

		Nov. 2010
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CA457_DateTimeFormatOptionCR.xlsx
Sheet1

		98a Format Options in MT564/566 elements (SR2021)



		Qualifier		Description		Format Options SR2021														Sequences Available in MT564		Sequences Available in MT566

						A		B		C		E		F		J		K

		ANOU		Announcement Date		X		X		X										D		C

		AVAL		Available Date		X		X		X										E1		D1

		BLOK		End of Securities Blocking Period		X		X		X		X								E		n/a

		BORD		Stock Lending Deadline Date/Time		X		X		X		X				X		X		E		n/a

		CERT		Certification Deadline Date		X		X		X										D		C

		COAP		Court Approval Date		X		X		X										D		n/a

		CVPR		Cover Expiration Deadline Date/Time		X		X		X		X								E		  D

		DVCP		Depository Cover Expiration Date/Time 		X		X		X										E		n/a

		DIVR		Dividend Ranking Date		X		X		X										E1		D1

		EARD		Early Response Deadline Date/Time		X		X		X		X								E		n/a

		EARL		Earliest Payment Date		X		X		X										E1, E2		D1, D2

		ECDT		Early Closing Date		X		X		X										D		n/a

		ECPD		Election to Counterparty Market Deadline		X		X		X		X								D		n/a

		ECRD		Election to Counterparty Response Deadline		X		X		X		X								D		n/a

		EFFD		Effective Date		X		X		X										D		C

		EQUL		Equalization Date		X		X		X										D		C

		ETPD		Early Third Party Deadline		X		X		X										D		n/a

		EXPI		Expiry Date		X		X		X										C and E		D

		FDAT		Further Detailed Announcement Date		X		X		X										D		n/a

		FILL		Filing Date		X		X												D		n/a

		FXDT		FX Rate Fixing Date		X		X		X										E2		D2 

		GUPA		Guaranteed Participation Date/Time		X		X		X										D		n/a

		HEAR		Hearing Date		X		X												D		n/a

		IFIX		Fixing Date/Time		X		X		X										D		C

		LAPD		Lapsed Date/Time		X		X		X										D		n/a

		LOTO		Lottery Date		X		X		X										D		C

		LTRD		Last Trading Date/Time		X		X		X										E1		n/a

		MATU		New Maturity Date		X		X		X										D		C

		MCTD		Market Claim Tracking End Date 		X		X		X										D		n/a

		MEET		Meeting Date		X		X		X		X								D		C

		MET2		Meeting Date 2		X		X		X		X								D		n/a

		MET3		Meeting Date 3		X		X		X		X								D		n/a

		MKDT		Market Deadline Date		X		X		X		X								E 		D

		MFIX		Margin Fixing Date/Time		X		X		X										D		n/a

		OAPD		Official Announcement/Publication Date		X		X		X										D		n/a

		PAYD		Payment Date		X		X		X										D, E1, E2		D1, D2

		PLDT		Lead Plaintiff Deadline		X		X		X		X								D		n/a

		PODT		Protect Deadline Date/time		X		X		X		X								E		  D

		POST		Posting Date		X		X(1)		X(2)										C		D1, D2

		PROD		Proration Date		X		X		X										D		C

		PPDT		Pari Passu Date		X		X		X										E1		D1

		RDDT		Response Deadline Date		X		X		X		X		X						E		D

		RDTE		Record Date		X		X		X										D		C

		REGI		Deadline to Register		X		X		X										D		C

		RESU		Results Publication Date		X		X		X										D		C

		SPLT		Deadline to Split		X		X		X										D		C

		SUBS		Subscription Cost Debit Date		X		X		X										E		D

		SXDT		Special Ex-Date/Time		X		X		X										D		n/a

		TAXB		Deadline for Tax Breakdown Instructions		X		X		X		X								D		C

		TRAD		Trading Date		X		X		X		X								n/a		D

		TSDT		Trading Suspended Date		X		X		X										D		n/a

		TPDT		Third Party Deadline 		X		X		X										D		n/a

		UNCO		Unconditional Date		X		X		X										D		C

		WUCO		Wholly Unconditional Date		X		X		X										D		C

		VALU		Value Date		X		X		X										E2		D2

		XDTE		Ex Dividend Date		X		X		X										D		C

		*(1)		in MT564

		*(2)		in MT566
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Status: Final

Prep date: 19 May 2020
Update: Version 1.0
Author: SMPG





CA SMPG - SRDII Corporate Actions Global Market Practice

1. Introduction

The amended Shareholders Rights Directive (EU) 2017/828 (hereinafter “SRD II”) and Implementing
Regulation (EU) 2018/1212 (hereinafter “SRD II IR”) aim to encourage long-term shareholder engagement
and to improve corporate governance in EU/EEA companies traded on EU/EEA regulated markets by
enabling shareholders to exercise their voting rights and rights to information across borders.

The market practice described in this document is based on SRD Il and SRD Il IR, as well as SMPG

recommendations by the ISO 20022 Messaging and Market PracticeTask Force.

The use of the corporate action notifications and instructions messages in ISO 15022 format is compliant

with SRD II.

SRDII table 8 — mapping to CA messages

Type of information |

Description

Format

MT564 qualifier

A. Specification of the corporate event

1. Unique identifier of
the corporate event

Unique number

[12 alphanumeric characters]

20C::COAF in sequence A

2. Type of corporate
event

Specification of the type of
corporate  event such as
distribution of profit,

reorganisation of the issuer shares

[42 alphanumeric characters]

22F::CAEV in sequence A

3. ISIN ISIN of the underlying share [12 alphanumeric characters] 35B in sequence B

4. 1SIN If applicable. ISIN of the interim | [12 alphanumeric characters] 35B in sequence E1
share or security

3. URL URL hyperlink to the website | [255 alphanumeric characters] 70E/G::WEBB in sequence

where full information regarding
the corporate event, to
shareholders, is available

D

B. Key dates applicable to the corporate event (to be included as applicable to the relevant corporate event)

1. Last participation
date

Definition as per the implementing
regulation

[Date (YYYYMMDD)]

98A::GUPA in sequence D

2. Ex-date

Definition as per the implementing
regulation

[Date (YYYYMMDD)]

98A::XDTE in sequence D

3. Record date

Definition as per the implementing
regulation

[Date (YYYYMMDD)]

98A::RDTE in sequence D

4. Start of the election
period

Definition as per the implementing
regulation

[Date (YYYYMMDD)]

69A::PWAL in sequence E

5. End of the election
period

Definition as per the implementing
regulation

[Date (YYYYMMDD)]

69A::PWAL in sequence E

6. Issuer deadline

Definition as per the implementing
regulation

[Date (YYYYMMDD); UTC
(Coordinated Universal Time)]

98E::MKDT in sequence E

7. Payment date

Definition as per the implementing
regulation

[Date (YYYYMMDD)]

98A::PAYD in sequence E1
or E2

8. Buyer
deadline

protection

Definition as per the implementing
regulation

[Date (YYYYMMDD)]

98A::ECPD in sequence D

C. Specification of the elections available to the shareholder (repeating block; to be presented for each ISIN, if

applicable)

1. Alternative options

for the shareholder

Specification of the options

[100 alphanumeric characters]

22F::CAOP in sequence E

Version 1.0
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2. SRDII Indicator

The Shareholder Rights Directive Indicator in the CorporateActionNoatification message (or :17B::SRDC in
MT 564 Seq. D) should be set by the issuer CSD or first intermediary as follows:

e It should be set to YES (value “true”) only when the corporate event is in scope of SRD Il and the
notification/event information has been received from the issuer. Once the indicator has been set
to YES because of an announcement received from the issuer CSD or first intermediary, it cannot
be changed back to NO.

o It should be set to NO (value “false”) when the corporate event is to be intended as in scope of
SRDII but the issuer CSD or first intermediary did not receive the notification/event information
from the issuer.

e |t should not be populated if the corporate event is outside the scope of SRD IlI.

Any other intermediary in the chain should report the value of this indicator as per the value received from
the previous intermediary.

However, the indicator can be set to NO by an account servicer that did not receive a notification with the
indicator via the chain of intermediaries as per SRD II, but deems the event to be in scope of SRD II.

3. UTC Time for Deadlines

According to table 8 in section 1 above, the issuer deadline should be expressed in coordinated universal
time (UTC) format.
To report a date and time in UTC, the “ISODateTime” data type should be used in 20022 messages, whilst
option E of field 98a:: Date/Time should be used in 15022 messages:
Field :98a: Date/Time Option E :4!c//8In6!In[,3n][/[N]2!n[2!n]] (Qualifier)(Date)(Time)(Decimals)(UTC
Indicator)
We recommend that UTC is indicated with a zero offset (also known as Zulu time meaning the offset from
Greenwich Mean Time (GMT) is zero), as follows:

e in 15022 —: 98E::YYYYMMDDHHMMSS/00

e in20022 — YYYY-MM-DDThh:mm:ss.sssZ

4. Support for National Languages

Where the issuer announces the terms of the event in both the national language(s) and English, we
recommend that, if required, any narrative to describe such terms includes all languages, at the same time,
in any notification message. Each language should be preceded by the ISO 639-1 code of the language in
brackets; as an example: (FR) for French.

If for any reason, the terms are not announced in English and national languages at the same time, once
the details in the other national language(s) are announced, a replacement message (REPL) should be
issued with the narratives, if any, updated to include the terms in such language(s).

Once the issuer’s announcement is received by the first intermediary and distributed along the chain of
intermediaries, we recommend that the narratives are transmitted in English, unless otherwise agreed by
the receiving and transmitting parties in their SLA.

Version 1.0 Page 3 of 3 19 May 2020
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[bookmark: _Toc251587421][bookmark: _Toc58421801][bookmark: _GoBack]CA472   SRDII CA MT MP on SRDC Indicator for RMDR and REPE



SRDII Indicator

The “Shareholder Rights Directive Indicator” in the CorporateActionNotification message (or :17B::SRDC in MT 564 Seq. D) should be set by the issuer CSD or first intermediary as follows:

· It should be set to YES (value “true”) only when the corporate event is in scope of SRD II and the notification/event information has been received from the issuer. Once the indicator has been set to YES because of an announcement received from the issuer CSD or first intermediary, it cannot be changed back to NO.

· It should be set to NO (value “false”) when the corporate event is to be intended as in scope of SRDII but the issuer CSD or first intermediary did not receive the notification/event information from the issuer. 

· It should not be populated if the corporate event is outside the scope of SRD II.



For the MT564 message, if the indicator was present in the NEWM and REPL messages, the presence of the indicator is however optional in the REPE/RMDR. If present in the REPE/RMDR function, its value must be the same as in the NEWM/REPL (cannot be amended). 

The indicator cannot be added in the REPE/RMDR if not already present in the NEWM/REPL message.



Any other intermediary in the chain should report the value of this indicator as per the value received from the previous intermediary. 

However, the indicator can be set to NO by an account servicer that did not receive a notification with the indicator via the chain of intermediaries as per SRD II, but deems the event to be in scope of SRD II.
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Introduction

		Standard Templates for Corporate Action Event Information from Issuers

		The "Golden Operational Record" is understood as the first notification provided to intermediaries. It is a combination of information from the Issuer or his agent with data from the First Intermediary (ideally the Issuer CSD) that together shall form the GOR and allow automated processing, and as a result, STP distribution through the chain. The "Golden Source" is the issuer and data captured according to the following templates, where it is up to every Issuer CSD to add/adapt to whatever is the market requirement.

		These standard templates were created in 2019 by a sub-group of the 'ECSDA Task-Force on Golden Operational Record' based on requirements from Shareholder Rights Directive II.

		These templates focus on "for the use of Issuers/ Issuer agents (or appointed Third Party) only" in their communication with Issuer CSDs. It is on every Issuer CSD to determine which formats or tools to use for this communication with Issuers/agents. They shall be used by an Issuer (or its agent) to provide the Issuer CSD with the details of a corporate action, along with the possible options available to the shareholders.

		Additional fields that need to be filled by the Issuer CSD in order to complete the GOR message to shareholders, have to be considered by every CSD, e.g. Buyer Protection and Guaranteed Participation deadlines, and do not form part of the following templates.

		The format used for the templates is based on ISO20022, ISO20022 tags have been used to facilitate a common understanding of required/ conditional content.

		Recommendation from the Golden Operational Record Task Force:

		a) Even though not needed for SWIFT validation purpose, the use of the COAF should be mandatory for all markets. As the COAF serves as unique reference per 
         event, this shall fulfil the requirement of the ungique reference as requested by the Implementation Regulation (e.g. Table 8, number 1).

		b) Option number 001 should always be the default option; the same option ordering should be used throughout the chain.

		c) Issuers are recommended to deliver any DVCA (MAND) event information to the Issuer CSD already at time of issuance of the security.

		d) First Intermediaries are recommended to make use of the SRD II/non-SRD II flag as requested by SMPG.

		Notes:

		As Cancellation/Withdrawal is a separate standard message applicable to any COAC event, it is captured in a segregated tab.

		Conditional means: may be needed on a specific market, but is not required for all markets.

		When an option has a status “Cancelled” or “Inactive”, it will remain in the Notification, with the same option number, and option status “Inactive” or ”Cancelled”.





MENO 

		Fields		ISO20022 Name		ISO Definition		ISO20022 Tag		Required/ Conditional		Responsible 
(ISSUER/ ISSUER AGENT/ CSD)		Default content		Comments

		MeetingNotification MENO		seev.001.001.07

				Notification General Information		General information about the event notification type and status.		M								This block of information is mandatory

		JL		ShareholderRightsDirectiveIndicator		Indicates whether the announcement was initiated by the first intermediary in the custody chain in accordance with SRD II.				M		Issuer/Agent		true or 1

				NotificationStatus		Status of the details of the event.				M		Issuer/Agent

				EventCompletenessStatus		Specifies whether the details provided about an event are complete or incomplete.				M		Issuer/Agent				The issuer or its agent specify whether the details provided about an event are complete (code COMP) or incomplete (INCO).

		JL		EventConfirmationStatus ?		Specifies the status of the occurrence of an event.				M		Issuer/Agent

				Notification Update		Information specific to notification amendment as for instance the identification to a previous meeting notification.		M								This block of information is optional and to be used only when a previous notification has been sent ans systematically populated when sending a REPL or RMDR

				ReconfirmInstructions		Indicates whether a meeting instruction must be resent in case the parameters of the meeting are changed and the meeting instruction has already been sent.				O		Issuer/Agent				This indicator is to be filled only when when a previous notification has been sent.
This a "yes" or "no" field. It should be set to YES (value “true”) only if previously received meeting instructions can no longer be processed due to changes in the agenda or resolutions and new instructions are accordingly required. Conditional

				Meeting		Specifies information about the meeting like meeting identifications, various deadlines, contact persons, electronic and postal locations for accessing information and proxy assignment parameters.										This block of information is mandatory

		XX		IssuerMeetingIdentification		Identification assigned to the meeting by the issuer. It must be unique for the issuer.				R		Issuer/Agent				This code shall be assigned by the issuer or its agent and be unique for a GM of a given issuer. The combination of the ISIN and this code permits to uniquely identify a GM. It is required by SRD2 Implemenitng acts : Table 3A 1. Unique identifier of the event

		XX		Type		Type of security holders meeting.				M		Issuer/Agent				Required by implementing acts table 3 Block C .Specification of the meeting field 3. Type of General Meeting Specification of the type of the General Meeting convened. Following codification shall apply.
XMET = Meeting that takes place as needed, in addition to the general meetings, is extraordinary as per the bylaws. The resolutions are related to the unusual business of the company, for example, approval of takeovers or mergers or spin-offs. These meetings are always issuer initiated.
GMET = Includes annual and ordinary meetings. Statutory meeting(s) usually held at least once a year. The resolutions are related to the usual business of the company, for example, approval of dividends and directors. These meetings are always issuer initiated.
MIXD = Meeting which contains both ordinary and extraordinary resolutions.
SPCL = Meeting that takes place as needed that is neither ordinary nor extraordinary.
BMET = Physical meeting of bond holders.
CMET = Meeting is the result of a legal proceeding.

		XX		Classification		Classification of the meeting.				O		Issuer/Agent				Table 3 Block C .Specification of the meeting field 3. Type of General Meeting Specification of the type of the General Meeting convened
Optional field. If used the following code applies :
AMET = Specifies a meeting held periodically to approve the financial statements and to elect the board members and the auditors.
CLAS = Meeting for holders of a specific type of asset, e.g. preferred shs, bonds,
ISSU = Specifies that the meeting is the result of an obligation or a decision made by the issuer as opposed to voting rights holder initiated, ex. contested meeting.
OMET = Specifies a meeting which is planned in the by-laws.
VRHI = Specifies that the meeting is the result of a request or an action of a voting right holder(s), e.g. contested meeting.

				Announcement Date		Official meeting announcement date.				R		Issuer/Agent				Offical announcement date made by the issuer. It shall be the same than the date when this meeting notice is issued by the issuer or its agent.

		JL		Participation		Method of voting participation to the general meeting and related voting deadline per method of participation.				R		Issuer/Agent

		XX		ParticipationMethod		Method of voting participation to the general meeting.				M						This should be used to report the participation method supported by the issuer to comply with  SRD2 IR Table 3/Block D.Participation in the general meeting (repeating block; to be repeated for each available alternative method of participation/Field 1. Method of participation by shareholder.
ISO Code offers a better granularity and they shall be used as follow  for Method of participation:
- VIRT (Vote participation is through virtual meeting attendance method like multimedia and web based video or audio conferencing)  to express VI = virtual participation of the IR TABLE 3 Block d
- MAIL (Vote participation is via documents sent through physical post / mail) to express EV = voting by correspondence of the IR TABLE 3 Block d and 
- EVOT (Vote participation is through electronic means like email or dedicated standards messaging or web based voting applications) to express EV = voting by correspondence of the IR TABLE 3 Block d.
- PHYS (Vote participation is through physical attendance) to express PH = physical participation of the IR TABLE 3 Block d and, 
- PHNV (Participation to the meeting is in person but the person is not voting) to express PH = physical participation of the IR TABLE 3 Block d
- PRXY (Vote participation is through a proxy person) to express PX = participation through proxy of the IR TABLE 3 Block d+H38

		XX		IssuerDeadlineForVoting		Deadline for voting on agenda resolutions at the general meeting.				M						Here should be mentionned the date and time in UTC format ( (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))
This informaiton is needed to comply with SRD2 IR Table 3 Block D "Participation in the general meeting (repeating block; to be repeated for each available alternative method of participation) Field 3. Issuer deadline for voting (Last day and time to submit the votes by the shareholder to the issuer per method of participation, to the extent applicable.)"
To be populated with:
- meeting date for PHYS, PNHV & VIRT
- issuer deadline for MAIL, PRXY & EVOT

				Attendance		Information and conditions for physical attendance at the general meeting.		O								Block of information related to attendance

		JL		AdmissionConditions		Conditions for physical admittance to general meeting.				O		Issuer/Agent				To be populated only for the method of participation PHYS or VIRT with the following codes :
- MASH = Any attendee must be a shareholder themselves.
- MAPO = Attendees acting on behalf of registered holder must have a valid power of attorney (POA) and/or proof of holding.
- MAAL = Attendees will be placed on a attendee list and must bring photographic identification with them.
- MALR = Attendees will be placed on a attendee list or issued with a letter of representation, and must bring photographic identification with them.
- MAHI = Attendees must request proof of holding and register for attendance directly with Issuer.
- MATK = Attendees will be issued an admission ticket and must bring photographic identification with them.
- MANP = Meeting attendance is not possible.
- MASL = AllowedIfRegisteredInStockLedger - Attendee must be a shareholder registered in company stock ledger book.
- MADS = DelegateAllowedIfRegisteredInStockLedger - Attendee must be a delegate of the shareholder registered in the company stock ledger book.

				ConfirmationInformation		Specifies how to order the attendance card or to give notice of attendance.				O		Issuer/Agent				It should be used to specify how the rightsholder should order the attendance card or to give notice of attendance. 
It should only be used if the method of participation is PHYS or VIRT

				ConfirmationMarketDeadline		Date and time by which the attendance to the meeting should be confirmed. This deadline is set by the issuer.				O		Issuer/Agent				optional field.
It indicates the issuer deadline to request attendance. 
DateTime shall be provided in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))
It should only be used if the method of participation is PHYS or VIRT

		XX		Additional Documentation URL Address		Address to use over the www (HTTP) service where additional information on the meeting may be found.				R		Issuer/Agent				Table 3 C6. This field should carry the URL to the issuer website where full information on the general meeting is provided.

				Proxy Appointment Notification Address		Address where the information on the proxy should be sent.		O		O						Block of information related to Proxy

				Proxy Choice		Specifies the proxy or whether a proxy is not allowed.		O		O

				ProxyChoice/Proxy

				Proxy/RegistrationMethod		Specifies how to register the proxy.				O

				Proxy/MarketDeadline		Date by which the information on the proxy assignment must be received by the issuer.				O						if applicable shall specify a calendar date and time.DateTime expressed in UTC format which is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

				Proxy/AuthorisedProxy		Proxy person that is authorised by the issuer.				O

				Proxy/AuthorisedProxy/ProxyType		Type of proxy.				C						if applicable shall specify the type of proxy according to the following codes :
CHRM = Chairman of the meeting is the proxy.
DISC = Any type of proxy is allowed.
HLDR = Proxy can only be a security holder.

				ProxyChoice/ProxyNotAllowed		Indicates that no proxy is allowed for a meeting.				C						This field shall be populated with the code "NPRO" ONLY IF proxy is not allowed.

				Result Publication Date						O

		XX		Entitlement Fixing Date		Date at which the positions are struck to record which parties will receive the entitlement, for example, record date, book close date.				M		Issuer/Agent				record date shall be populated as a key date
Table 3 Block C.Specification of the meeting/Field 5. Record Date (art 1 Definition : (7) ‘record date’ means the date set by the issuer, on which the rights flowing from the shares, including the right to participate and vote in a general meeting, as well as the shareholder identity, shall be determined, based on the settled positions struck in the books of the issuer CSD or other first intermediary by book-entry at the close of its business;). Record date should always be end of day. if local law define a RD at 00H00, the day before COB shall be mentionned.

				Registration Securities Market Deadline		Date by which the securities have to be registered. This deadline is set by the issuer.		O		O		Issuer/Agent				deadline by which the rightsholder needs to register its intention to participate in the meeting process to be allowed to participate in the meeting event.
DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

		XX		Registration Participation Market Deadline		Date by which the holder needs to register its intention to participate in the meeting process in order to be allowed to participate in the meeting event. This deadline is set by the issuer.		O		O		Issuer/Agent				To used in case of registration requirement to attend a General Meeting. It reports the issuer deadline by which the rightsholder needs to register its intention to participate in the meeting process to be allowed to participate in the meeting event.
DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))
This is required by SRD2 IR Table 3 – D2

				MeetingDetails		Dates and details of the shareholders meeting.										This block of information is mandatory

		XX		DateAndTime		Date and time at which the meeting will take place.		M		M		Issuer/Agent				Requested by SRD2 IR Table 3 Block C "Specification of the meeting" field 1 "1. Date of the General Meeting" and field 2 "2. Time of the General Meeting" Specification of the time of the commencement of the General Meeting, including applicable time zone"
Date and time shall be provided and known since the announcement.
DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

		JL		DateStatus		Status of the meeting date.				R		Issuer/Agent		CNFR		as far the date is requested this status should be populated 
The date shall be confirmed since the announcement (code CNFR)

				QuorumRequired		Indicates whether a minimum number of security representation is required to hold a meeting.		M		M		Issuer/Agent				Yes or No Indicator. If a quorum is required, Yes should be mentionned and quorum information should be populater (see below)

		XX		Location		Specifies physical address of the meeting.		M		M		Issuer/Agent				Table 3 Block "C.Specification of the meeting" field"4. Location of the General Meeting" (Specification of the address of the venue of the General Meeting. If applicable. In case of multiple venues, the location shall be specified by each venue)
It shall specify the physical address of the meeting

				QuorumQuantity		Minimum quantity of securities required to hold a meeting.				O		Issuer/Agent				To be reported if QuorumRequired is set to YES

		JL		Issuer		Institution that is the issuer of the security to which the meeting applies.										This block of information is mandatory

		XX		Identification		Unique and unambiguous way to identify the organisation.						Issuer/Agent				The identification should be made by name and address.

		XX		Name		Name by which a party is known and which is usually used to identify that party.				M		Issuer/Agent				Required By SRD2 IR Table 3 Block B "specicification of the issuer" - field "2. Name of issuer"

				Address		Postal address of the party.				M		Issuer/Agent

		XX		LEI		Legal entity identification of the party.				R		Issuer/Agent				LEI of the issuer not requested by the table 3 "specification of the issuer". However this identifier, if available, is recommanded to be transmitted

				Issuer Agent		Agent of the issuer.										This block of information is recommended when an issuer agent has been designated by the issuer.

				AnyBIC		Code allocated to a financial or non-financial institution by the ISO 9362 Registration Authority, as described in ISO 9362 "Banking - Banking telecommunication messages - Business identifier code (BIC)".		M		R		Issuer/Agent				Recommanded if any.

				Name		Name by which a party is known and which is usually used to identify that party.				R		Issuer/Agent

				Address		Postal address of the party.				R		Issuer/Agent

				Security		Financial instrument identification and net position of a segregated holding, in a single security, within the overall position held in a securities account.										This block of information is mandatory.

		XX		ISIN		International Securities Identification Number (ISIN). A numbering system designed by the United Nation's International Organisation for Standardisation (ISO). The ISIN is composed of a 2-character prefix representing the country of issue, followed by the national security number (if one exists), and a check digit. Each country has a national numbering agency that assigns ISIN numbers for securities in that country.				R		Issuer/Agent				It is requested by SRD2 IR Table 3 Block B : "Definition. ISIN of the share for which the notice is launched Repeating field: in case of multiple classes, indicate all ISIN's"
It is recommanded to use ISIN code and to have a separate meeting event per ISIN.

				Resolution		Detailed information of a resolution proposed to the vote.										This block of information is mandatory.

		XX		IssuerLabel		Number of the resolution as specified by the issuer or its agent.		M		M		Issuer/Agent				Requested by SRD2 IR Table 3 Block E.Agenda – (repeating block; to be specified for each agenda item)/Field 1. Unique identifier of the agenda item

				Description		Free text description of the resolution.				R		Issuer/Agent				It is recommended to have in regard of the number of the resolution a narrative description of it. SRD2 may lead to announce resolution items in both the national language and English. It is recommended that the resolutions include both languages, at the same time, in any notification message. Each language should be preceded by the ISO 639-1 code of the language.
If for any reason, the resolutions are not announced in both languages at the same time, once the details in the other language are announced, a replacement message (REPL) should be issued with the resolutions updated to include the wording in such language.

		XX		Title		Abbreviated description of the resolution.		M		R		Issuer/Agent				This is requested by SRD2 IR Table 3 Block E.Agenda – (repeating block; to be specified for each agenda item)/Field 2. Title of the agenda item (Heading or brief summary or heading of the agenda item)
Where the issuer announces the resolution items in both the national language and English, we recommend that the resolutions include both languages, at the same time, in any notification message. Each language should be preceded by the ISO 639-1 code of the language.
If for any reason, the resolutions are not announced in both languages at the same time, once the details in the other language are announced, a replacement message (REPL) should be issued with the resolutions updated to include the wording in such language.

				Type		Type of resolution.				O		Issuer/Agent				Code expressing if the meeting resolution is extraordinary and may be subject to specific voting requirements (Code : EXTR) or if Resolution that is neither ordinary nor extraordinary (eg. decision on an investment strategy) (Code : SPCL)

				ForInformationOnly		Indicates whether the resolution is listed for information or for voting.				M		Issuer/Agent				Yes or no indicator.

		XX		VoteType		Impact of vote results on an agenda resolution.		O		R		Issuer/Agent				Table 3 Block E.Agenda – (repeating block; to be specified for each agenda item)/Field  4. Vote If applicable
Indication whether the agenda item is subject to :
a binding vote, "BV" according to Implementing Rules corresponding to ISO code "BNDG" to be used here
or an advisory vote "AV" according to implementing rules corresponding to ISO code "ADVI" to be used here 
If the agenda item is not subject to a vote, the field is to be left unpopulated.

				Status		Specifies whether the resolution is active or withdrawn.		M		M		Issuer/Agent				Meeting resolution has to be voted for by the participants to a general meeting (ACTV)
Meeting resolution has been withdrawn (WDRA)

				SubmittedBySecurityHolder		Indicates whether the resolution has been submitted by the security holder.				O		Issuer/Agent				Only to be used if the resolution is proposed by a holder by feeding it with a "yes" indicator.

		XX		VoteInstructionType		Vote options allowed at the resolution level. When specified, it supersedes the vote options given for the meeting.		O		R		Issuer/Agent				Table 3 Block E.Agenda – (repeating block; to be specified for each agenda item)/Field 5. Alternative voting options If applicable. Specification of all alternative voting options for the agenda item available for the shareholder such as vote in favour (VF cf below ISO Code CFOR  ); vote against (VA cf below ISO Code CAGS); abstention (AB cf below ISO Code ABST); blank (BL cf below ISO Code BLNK) or other (OT cf different below ISO Codes available in regards to different situations). 
If the agenda item is not subject to vote, the field is to be left unpopulated. The recommandation is to use the below codes 

Vote option are allowed at the resolution level and shall be expressed according to the following codes :
ABST = Active vote  as abstain (no opinion) corresponding to AB in SRD2 table.
CAGS = Vote against a meeting resolution corresponding to VA in SRD2 table.
AMGT = Vote instruction is in against the voting recommendations of the management.
BLNK = Vote is cast as empty but the vote is counted corresponding to code BL in SRD2 table
CHRM =  Rights holder gives authority to the chairman to vote on his behalf.
DISC = Voting party is assigned discretionary right to vote for one resolution.
CFOR = Vote in favour of a meeting resolution corresponding to VF in SRD2 table
NOAC = Do not vote.
ONEY = Vote in favour for one year for "say on pay" type of resolution.
THRY = Vote in favour for three years for "say on pay" type of resolution.
TWOY= Vote in favour for two years for "say on pay" type of resolution.
WTHH = Participant to a meeting withholds its vote for a meeting resolution. This action is usually taken in order to indicate a strong disagreement with a resolution (US market).
WMGT = Vote instruction is in line with the voting recommendations of the management.

				ManagementRecommendation		Specifies how the management of the issuing company wishes the security holders to vote.				O		Issuer/Agent				The issuer has the possibiliy to give management recommendation for voting. If this occurs the usage of ISO codes as followed are recommended :
Vote option are allowed at the resolution level and shall be expressed according to the following codes :
ABST = Active vote  as abstain (no opinion).
CAGS = Vote against a meeting resolution.
CHRM =  Rights holder gives authority to the chairman to vote on his behalf.
CFOR = Vote in favour of a meeting resolution.
NOAC = Do not vote.
WTHH = Participant to a meeting withholds its vote for a meeting resolution. This action is usually taken in order to indicate a strong disagreement with a resolution (US market).
ONEY = Vote in favour for one year for "say on pay" type of resolution.
THRY = Vote in favour for three years for "say on pay" type of resolution.
TWOY= Vote in favour for two years for "say on pay" type of resolution.
BLNK = Vote is cast as empty but the vote is counted.
NREC = No recommendation provided for the vote instruction type.

				Entitlement		Number of votes assigned per resolution to one security.				O		Issuer/Agent				If applicable the issuer shall specify : 
Number of votes assigned to one security.
the calculation method of the number of votes assigned to one security. This element should be used when the entitlement calculation rule is complex.

				VotingRightsThresholdForApproval		Voting rights threshold required in percentage or in quantity to have the resolution approved.				O		Issuer/Agent				If applicable the issuer shall specify : 
Threshold provided as a percentage rate.the calculation method of the number of votes assigned to one security. This element should be used when the entitlement calculation rule is complex.
Threshold provided as a decimal number.

		XX		URLAddress		Address to use over the www (HTTP) service where specific additional information on meeting resolutions may be found.		M		O		Issuer/Agent				If applicable this optional field shall be populated with the precise URL address related to a specific agenda item.
This is required by Table 3 Block E.Agenda – (repeating block; to be specified for each agenda item)/Field . Uniform Resource Locator (URL) of the materials If applicable. (Specific URL to the material pertaining to the agenda item. If there are no relevant materials, the field is to be left unpopulated).

				Vote		Conditions to be allowed to vote, the different voting methods and options, the voting deadlines and the parameters of the incentive premium.										This block of information is mandatory.

				SecuritiesQuantityRequiredToVote		Number of holdings required for a vote.				O		Issuer/Agent				This number is  to be provided in Unit i.e. Quantity expressed as a number, for example, a number of shares.

				PartialVoteAllowed		Indicates whether a vote can be on a part of the entire holding, that is, part of the position is un-voted.		M		M		Issuer/Agent		NO		Indicates whether a vote can be on a part of the entire holding, that is, part of the position is un-voted. The spirit of SRD2 is to collect  each individual vote expressed by an physical or legal person. However SRD2 refers to local legal definition of shareholder introducing a weakness by allowing vote at nominee level.

				SplitVoteAllowed		Indicates whether the vote can be split, that is, there could be different votes for different parts of the holding.		M		M		Issuer/Agent		NO		Indicates whether a vote can be on a part of the entire holding, that is, part of the position is un-voted. The spirit of SRD2 is to collect  each individual vote expressed by an physical or legal person. However SRD2 refers to local legal definition of shareholder introducing a weakness by allowing vote at nominee level.

		XX		VoteMarketDeadline		Date and time by which the vote instructions should be submitted to the issuer.		O		R		Issuer/Agent				Required by SRD2 IR Table 3 Block F.Specification of the deadlines regarding the exercise of other shareholders rights (repeating block; to be specified for each existing deadline)
shall specify  date and time.
To be used to report the issuer CSD or market platform deadline for electronic vote.
DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))
Table 3 Block F.Specification of the deadlines regarding the exercise of other shareholders rights (repeating block; to be specified for each existing deadline 2. Applicable issuer deadline (Specification of the deadline related to the exercise of the shareholders right specified in the field above).
Table 3 Block F.Specification of the deadlines regarding the exercise of other shareholders rights (repeating block; to be specified for each existing deadline 2. Applicable issuer deadline (Specification of the deadline related to the exercise of the shareholders right specified in the field above).

				VoteMethods		Specifies the different methods that can be used to vote.				R		Issuer/Agent				intended as the direction/address where the vote should be sent to – please refer to the table below to identify how the vote method should be applied based on the participation method.

If vote through network is not populated, then the account servicer is not supporting the vote or attendance. The vote deadline will also not be included.

				VoteMethods/VoteThroughNetwork		Network address through which a voting party can cast its vote via a structured message.				R		Issuer/Agent

				VoteMethods/VoteByMail		Address where the voting ballot can be sent.				O		Issuer/Agent				For vote sent by post mail, mentions the  full address where to send the vote with the specificication of the address following the below codification :
 ADDR = Address is the complete postal address. (recommanded)
  PBOX = Address is a postal office (PO) box.(recommanded)
  HOME = Address is the home address.
  BIZZ = Address is the business address
  MLTO = Address is the address to which mail is sent.
  DLVY = Address is the address to which delivery is to take place.

				VoteMethods/ElectronicVote		Electronic address, e-mail or web site, where a security holder can vote.				O		Issuer/Agent				the purpose is to specify the Address for electronic mail (e-mail) or the address for the Universal Resource Locator (URL), for example used over the www (HTTP) service.

				VoteMethods/VoteByTelephone		Telephone number providing access to an automated voting system.				O

		XX		RevocabilityMarketDeadline		Date until which the instructing party can revoke, change or withdraw its voting instruction. This deadline is set by the issuer.		O		O		Issuer/Issuer agent				if applicable shall specify a calendar date and time.DateTime expressed in UTC format which is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))
Requested by SRD2 IR Table 3 Block F.Specification of the deadlines regarding the exercise of other shareholders rights (repeating block; to be specified for each existing deadline)

		XX		BeneficialOwnerDisclosure		Indicates whether beneficiary details, for example, name and address, must be supplied in order to take part in a meeting.		M		M				Yes		per default requested by IR of SRD2

				EarlyIncentivePremium		Cash premium paid to the security holder when voting earlier (before the early vote with a premium deadline).				O						If applicable shall specify Description of the premium and amount

				Description		Description of the premium.				C						Only to be populated in case of Early incentive premium

				Amount		Cash premium paid per security, per vote or per attendee.				C

				Type		Type of incentive premium.				C						Could be per security, per vote or per attendee.

				PaymentDate		Date/time for the payment of the premium.				O						Should be mentionned as a calendar date.

				IncentivePremium		Cash premium paid to the security holder when voting.				O

				Description		Description of the premium.				C						Only to be populated in case of Early incentive premium

				Amount		Cash premium paid per security, per vote or per attendee.				C

				Type		Type of incentive premium.				C						Could be per security, per vote or per attendee.

				PaymentDate		Date/time for the payment of the premium.				O						Should be mentionned as a calendar date.

		XX		AdditionalVotingRequirements		Additional information on specific requirements for allowing a person to vote.				O		Issuer/Issuer agent				if applicable needed for the investor exercice of rights.

				PreviousInstructionInvalidityIndicator		Indicates whether the previously sent instructions becomes invalid after a market deadline extension.				O		Issuer/Issuer agent

				Power Of Attorney Requirements		Information about the use of Power of Attorney.		O								This block of information is optional but requested to detail condition for a PoA

				LegalRequirement		Authority that must validate the power of attorney.				O		Issuer/Issuer agent				if applicable the following codification permits to specify level of validation of the PoA :
NOTA Indicates that the power of attorney must be legalised by a notary.
LOCA Indicates that the power of attorney must be legalised by a local authority.
APOS Indicates that the power of attorney must be legalised by a legal officer.
COUN Indicates that the power of attorney must be legalised by a consular officer.

				OtherDocumentation		Documents needed to obtain a valid power of attorney.				O		Issuer/Issuer agent

				DocumentSubmissionDeadline		Date by which the requested documents must be provided.		O		O		Issuer/Issuer agent				if applicable narative shall specify a calendar date and time.DateTime expressed in UTC format which is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

				Textual: OtherDocumentation1Guideline		If power of attorney specific deadlines are announced, it is recommended that OtherDocumentation is used.		O		O		Issuer/Issuer agent
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MECA

				ISO20022 Name		ISO Definition		ISO20022 Tag		Required/ Conditional		Responsible 
(ISSUER/ ISSUER AGENT/ CSD)		Default content		Comments

		Meeting Cancellation		seev.002.001.06

				Meeting Reference		Series of elements which allow to identify a meeting.										This block of information is mandatory

				Issuer Meeting Identification		Identification assigned to the meeting by the issuer. It must be unique for the issuer.				R		Issuer/Agent				Identification assigned to the meeting by the issuer. It must be provided by the issuer or its agent and refer to the identifier used for the meeting that has been cancelled.

				DateAndTime		Date and time at which the meeting will take place.				R		Issuer/Agent				Date and time of the GM that has been cancelled as provided and known since the announcement.
DateTime in UTC format is the preferred format (YYYY-MM-DDThh:mm:ss.sssZ (Z means Zulu Time ≡ UTC time ≡ zero UTC offset))

				Type		Type of security holders meeting.				M		Issuer/Agent				Following codification shall apply.
XMET = Meeting that takes place as needed, in addition to the general meetings, is extraordinary as per the bylaws. The resolutions are related to the unusual business of the company, for example, approval of takeovers or mergers or spin-offs. These meetings are always issuer initiated.
GMET = Includes annual and ordinary meetings. Statutory meeting(s) usually held at least once a year. The resolutions are related to the usual business of the company, for example, approval of dividends and directors. These meetings are always issuer initiated.
MIXD = Meeting which contains both ordinary and extraordinary resolutions.
SPCL = Meeting that takes place as needed that is neither ordinary nor extraordinary.
BMET = Physical meeting of bond holders.
CMET = Meeting is the result of a legal proceeding.

				Security		Financial instrument identification and net position of a segregated holding, in a single security, within the overall position held in a securities account.										This block of information is mandatory.

				ISIN		International Securities Identification Number (ISIN). A numbering system designed by the United Nation's International Organisation for Standardisation (ISO). The ISIN is composed of a 2-character prefix representing the country of issue, followed by the national security number (if one exists), and a check digit. Each country has a national numbering agency that assigns ISIN numbers for securities in that country.				R		Issuer/Agent				It is requested by SRD2 IR Table 3 Block B : "Definition. ISIN of the share for which the notice is launched Repeating field: in case of multiple classes, indicate all ISIN's"
It is recommanded to use ISIN code and to have a separate meeting event per ISIN.

				Reason		Defines the justification for the cancellation.										This block of information is mandatory.

				Cancellation Reason Code		Reason for cancelling a meeting.				O		Issuer/Agent		WITH		code WITH Cancellation due to the meeting being cancelled by the issuer.





Feuil1

		VII. Meeting Cancellation Advice

		seev.002.001.06

		MeetingCancellationV06

		I. Meeting Cancellation Advice

		A.   Scope.

		The MeetingCancellation message is sent by the party that sent the MeetingNotification message to the original receiver. It is sent to cancel a previously announced meeting or to advise the withdrawal of a meeting.

		For the above-described different communication needs, the following business data are required. Focus is on the processes described in the MP.

		B.   Common mandatory business data requirements.

		The SMPG recommends that all the below optional and mandatory fields be present in all Meeting Cancellation Advice messages. M / C / O identifies whether the business data is mandatory, conditional or optional in the ISO 20022 standards.

		Common mandatory elements		Place		Detailed usage		M/C/O		SRD II reference

		Meeting Reference

		IssuerMeetingIdentification <IssrMtgId>		Document		It must always be used, if provided by the issuer.		O

		Type <Tp>		Document				M

		Security

		FinancialInstrumentIdentification		Document		ISIN is the preferred format.		M

		<FinInstrmId>

		Reason

		CancellationReasonCode <CxlRsnCd>		Document		WITH is to be used only in case of a cancellation/withdrawal triggered by the issuer.		M

						PROC is to be used in case of a processing error of the account servicer.

		Common optional elements		Place		Detailed usage		M/C/O		SRD II reference

		Meeting Reference

		MeetingDateAndTime <MtgDtAndTm>		Document				O

		Meeting Reference



Meeting Reference




image10.emf
CA475_Pagination_ SID_Response.docx


CA475_Pagination_SID_Response.docx
CA 475 – Pagination MP for seev.047 (Disclosure Response)





If the amount of shareholding information to be sent to the response recipient in the ShareholdersIdentificationDisclosureResponse (seev.047) message is too large for a single message, the responding intermediary may split the information in several paginated seev.047.



In that case, the recommendation is to send one seev.047 message per “SafekeepingAccountAndHolding” sequence iteration or if there is only a single “SafekeepingAccountAndHolding” iteration relevant for the responding intermediary and the amount of information is still too large for a single message, the responding intermediary may send as many “Disclosure” sequence iterations as possible in a single iteration of the “AccountSubLevel” sequence. 



In a set of paginated disclosure response messages, all common mandatory elements must bear the same values across all pages. It is also recommended to repeat all common optional elements in each pages as well.



[bookmark: _GoBack]The “BusinessMessageIdentifier” element in the Business Application Header (BAH) must be different for each paginated message. However, the “DisclosureResponseIdentification” element value in the seev.047 message will be identical for all pages.
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CA476 – Joint Funds & CA Sub-Group

In the recent global SMPG, the investment funds working group had corporate actions on the agenda. In our discussions, it was agreed that the scope of the work is two-fold:

[image: cid:image002.png@01D6C18A.C1133F40]

Work Stream A

This work was started several years ago, namely, the definition of the life-cycle of the agreed investment funds events, the assessment of the data requirement for each event, the comparison against the SMPG CA group's message usage guidelines. The first events in scope are the income events (cash dividend, stock dividend, dividend reinvestment, dividend option, accumulation.

Work Stream B

Within respect to income events (cash dividend, stock dividend, dividend reinvestment, dividend option, accumulation), the scope of the work in (B) is to:

Look at the data received by the fund management company/fund administrator from the global custodian

Look at the data required by the fund management company/fund administrator from the global custodian

If necessary write guidelines on how to interpret corporate actions messages received by the fund management company so that there is correct interpretation of the data and of, therefore, the impact on the fund calculations, the correct differentiation of 'capital' and 'income/revenue' and ensuing corporate actions on the fund.

If necessary, make suggestions to the SMPG CA working group on the relevant message usage guidelines published by the SMPG CA group for fine-tuning.

It quickly became apparent that the SMPG IF working group does not have the right resources to cover ‘work stream B’ and so we think we should set up a task-force. The delegates in such a task force will be comprised of representatives from the SMPG IF working group, and we would like to invite representatives from the SMPG CA WG working group. At least one or two fund management company/fund administrator type roles need to be part of this group (we have one such representative already).

The proposed name for this new group is 'Joint Funds & CA Sub-Group' and I will facilitate it. Could you propose some people that would be willing to sit on such a group, please. The group would meet for a finite number of sessions and then be disbanded. Ideally, if they have some knowledge on fund management, that would be very useful.
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CA478 Character Sets MP for BAHv2 for MX messages?



As you know, some intermediaries have been confronted lately to the use of non-basic latin characters in the ISO 20022 SID or GM messages. 



In most cases it seems to break STP since current back office or interface systems do not support more than the ASCII or EBCDIC (Basic latin) characters & the processing must be done manually.



One of the big global custodian asked me if the “CharacterSet” element of the BAH could be used to indicate the character set(s) that would be used in the messages when non-basic latin characters are used. This would not really solved the problem short term but at least it could provide a way to filter out messages with special characters.



Could the SMPG do a market practice on the usage of that field to specify the six ISO character sets values that could be populated in the context of SRDII (see Table below)?



It is true that it is not at all obvious to find these character set values since they are not part of the schemas and practically this field corresponds to an unlimited narrative field today. This field could eventually be standardised by ISO in the future when discussing BAH v3 by defining a finite code list?  

[image: ]

Figure 1: Position of the Character Set field in the BAHv2 - head.001.001.02)

As defined in the ISO 20022 repository, the character set field values must be UNICODE “Code Block Names” and the values can be found here: http://unicode.org/Public/UNIDATA/Blocks.txt



		ISO Character sets

(Beyond Basic Latin)

		UnicodeChartsCode – Code block name

		Regions in which the character set is used



		

		Code list Values for the BAHv2 CharacterSet element

		



		

		(casing, whitespace, hyphens, underbars are ignored)

		



		ISO 8859-1 Latin 1

		Latin-1 Supplement 

		Western Europe



		ISO 8859-2 Latin 2

		Latin Extended-A

		East European (eg. Slovac)



		ISO 8859-3 Latin 3

		Latin Extended-A

		South European (eg. Maltese)



		ISO 8859-4 Latin 4

		Latin Extended-A

		North European (eg. Latvian)



		ISO 8859-5 Cyrillic

		Cyrillic

		Bulgary



		ISO 8859-7 Modern Greek

		Greek and Coptic

		Greece







ISO Character set names corresponding to each EEA Language:



		Language

		ISO 639-1 code

		Character set



		Bulgarian

		BG

		ISO 8859-5 Cyrillic 



		Czech

		CS

		ISO 8859-2 Latin-2



		Danish

		DA

		ISO 8859-1 Latin-1



		German

		DE

		ISO 8859-1 Latin-1



		German

		DE

		ISO 8859-1 Latin-1



		Greek

		EL

		ISO 8859-7 Modern Greek



		English 

		EN

		ISO 8859-1 Latin-1



		Spanish

		ES

		ISO 8859-1 Latin-1



		Estonian

		ET

		ISO 8859-4 Latin-4



		Finnish

		FI

		ISO 8859-1 Latin-1



		French

		FR

		ISO 8859-1 Latin-1



		Irish

		GA

		ISO 8859-1 Latin-1



		Croatian

		HR

		ISO 8859-2 Latin-2



		Hungarian

		HU

		ISO 8859-2 Latin-2



		Icelandic

		IS

		ISO 8859-1 Latin-1



		Italian

		IT

		ISO 8859-1 Latin-1



		Lithuanian

		LT

		ISO 8859-4 Latin-4



		Latvian

		LV

		ISO 8859-4 Latin-4



		Maltese

		MT

		ISO 8859-3 Latin-3



		Dutch

		NL

		ISO 8859-1 Latin-1



		Norwegian

		NO

		ISO 8859-1 Latin-1



		Polish

		PL

		ISO 8859-2 Latin-2



		Portuguese

		PT

		ISO 8859-1 Latin-1



		Romanian

		RO

		ISO 8859-2 Latin-2



		Slovak

		SK

		ISO 8859-2 Latin-2



		Slovene

		SL

		ISO 8859-2 Latin-2



		Swedish

		SV

		ISO 8859-1 Latin-1
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CA479_Quorum Required field Issue in DK



For the Danish market there is nothing that states, the AMG will not be held if only 2 people show up at the meeting (unless this Is specifically mentioned in company laws!) However, there are resolutions that require a minimum of BOTH votes AND share capital, and there is not a field for both. 



In one example 2/3 of all votes is necessary as well as 2/3 of all the share capital being represented at the meeting to be able to pass the resolution. If 2/3 of all the votes are voting for the resolution but the requirement of the share capital has not been met, the company may hold an ex. Meeting with 14 days. If looking at the Danish Company Novo, they have A- and B-shares (which is common). The big difference between the A and B shares  is that A-share holders has more votes per share than B-share holders. In their case, the first meeting could be held and if only A-shareholders turned up, they could easily get the votes in place, but not the share capital. The meeting however, would not be cancelled due to lack of capital represented. 

SO either the description of Quorum Required should be changed, if the actual intention of this field is to say, “to be competent to pass resolutions a certain amount of Sharecapital is required”. Or if Quorum Required means only, like SWIFT states “representation required to hold a meeting, then another field under resolution is required as Threshold percentage does not cover both issues.
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