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[bookmark: _Toc482870654][bookmark: _Toc11420266][bookmark: OLE_LINK5][bookmark: OLE_LINK8]Approval of Frankfurt Meeting Minutes
Comments were received on the draft minutes of the Frankfurt meeting from Maylasia (Nicholas) on CA408 and from DE (Daniel) on CA416 and on AOB. No comments from the call attendees, therefore the Frankfurt minutes are approved with the comments provided (see track changes in the final minutes).
[bookmark: _Toc11420267][bookmark: _Toc529286629]CA392 - Foreign Dividend Indicator in ZA
South-Africa has finalised the CR requesting to amend the definition of CDFI as was agreed with Narelle (AU) and will submit the CR directly to SWIFT.
Open item can be closed.
[bookmark: _Toc529286632][bookmark: _Toc11420268]CA403 - Multi-Deposited Securities and COAF / CORP / SAFE in the MT565
Véronique will draft a proposal for next call. 
Action: 
1. Véronique will draft a proposal to amend GMP1 section 5 and 8.1 to be discussed at the next conference call.
2. Jacques to integrate the CAOF Registration list into GMP2 and ask for update of the information and usage of the CAOF to NMPGs.
[bookmark: _Toc11420269][bookmark: _Toc529286634]CA405 - New flag for securities being Blocked
Daniel reported that the DE market will not create a CR for this at this time.
A new scenario for blocking should be added to cover some use cases in Sweden when both the underlying and the rights need to be blocked. Christine will send the information to Véronique
Vero will circulate a first draft this week to Alex, Mike, Daniel and Christine.

Action: 
· Véronique to start the first draft of “non-obvious” securities blocking scenarios, based on BNYM experience.
· Mike to add a few Swiss scenarios.
· Alexander to write the plain-vanilla scenario (EXRI, TEND) confirmed by MT508 .
· Daniel to provide more examples.
· Christine to provide more information on the Swedish case
 The resulting document will then be circulated to the NMPGs for review and further discussions.
[bookmark: _Toc11420270][bookmark: _Toc529286638]CA408 - Corporate Action on Sukuk Bonds/Certificates
Nicholas (from MY NMPG) informed Jacques that the full specifications document could not be provided but that the SMPG could address questions to Nicholas to get answers. 
MDPUG has never come across these cases.
Action: Mike to draft questions regarding profit-sharing/coupon payment on a sukuk bond.
[bookmark: _Toc11420271][bookmark: _Toc529286642]CA415 - ISO 20022 CAST Message 
Usage of Missing instruction code in CAST message, Véronique and Steve will resolve offline.
[bookmark: _Toc11420272]CA418 - SR2019 GMP Parts 1-3 & Templates Updates (on PRII & TNDP MP)


PRII
Christine has provided the CR as input (see attachment above). 
The CR is approved and will be submitted to SWIFT before dealine.
Actions: 
· Steve: to provide US EIG+ Country Column updates for TNDP event.
· NMPG’s to get feedback on the current usage of PRII in their market.
· Jacques to update GMP1 with TNDP MP.
[bookmark: _Toc11420273][bookmark: _Toc529286644]CA419 - Definition of Instructed and Uninstructed Balances
Draft MP proposed by Christine:


The group agrees to keep the statement that UNBA can be negative.
Christine to add a third paragraph, stating that instructed quantities should be removed from INBA when they have been executed if the quantities have also been removed from ELIG – or the opposite and add a footnote on ELIG and the need for NMPGs to state the meaning of ELIG in their country.
Action: Christine to finalise the section 3.10.3 as agreed above.
[bookmark: _Toc11420274]CA425 - Usage of Index Factor for INT and Redemptions
Input from XS (Jean-Paul):


INTP and OFFR are the result of a calculation process integrating already INDX. Christine will revise the text from Jean-Paul, in the second week of June and see if examples are needed.

Action: Christine to revise the text accordingly.
[bookmark: _Toc11420275]CA433 - Remove the ISO 20022 CANA Message?
The message is used in Poland by KDPW for participants to provide tax data and it cannot be in CANO as the information has to be sent after instructions.
The CANA message is also used by NSD. 
We could also envisage to change the misleading name of the message. In that case, this will be a schema change as well.
Need to be further discussed.
Actions: Jacques to ask Elena about the NSD usage of the message
[bookmark: _Toc11420276]CA434 - Remove BMET event from ISO 20022 CA messages
Decision: The WG agrees with the proposal to remove BMET from ISO 20022 CA Messages
Action: Christine to draft a CR to remove BMET from the CA 20022 messages and submit to ISO. Jacques will check the draft.
[bookmark: _Toc11420277]CA435 - Remove Meeting related Option Types in ISO 20022 CA Messages
Decision SPLI, PROX, AMGT and MNGT can be removed; ABST needs to be kept (used e.g. in CONS events).
Action: Christine to draft a CR in accordance with the above and Jacques will check the draft.
[bookmark: _Toc11420278]CA436 - Usage of MT565 messages for tax breakdown 


Mari has drafted the CR (see above).
The Tax SG will not have a meeting before June 1.
Daniel remarked that the number of messages is missing. Jacques will provide traffic figures for Mari.
Daniel also requested proposed reason codes.
The CR should also clearly states that the additional TAXR is optional.
Decision: The WG agreed with the proposal.
Action: Mari to complete the missing information in the CR and submit to SWIFT.
[bookmark: _Toc11420279]CA437 - Auto-FX - Update of GMP1 Section 8.6
Input File from Mari (UK&IE):


The current MP text in section 8.6 in GMP1 states that the original amount/currency should be credited, then debited, then FX’d and the new currency credited. This is only possible if the client has the cash accounts in question.  Also the declared rate can be used for the original rate.
Decision: The WG agreed that the section needs to be amended and supported the example message in the input file
Action: Véronique to revise the wording.
[bookmark: _Toc11420280]CA439 - ISIN in Second Event after RHDI
Input from Christine:


Christine will amend the text in 9.1.1 stating that instructions should be sent on the rights (referred to in sequence C). This is an exception and only applicable to RHTS (1 event scenario).
Also mention in 9.1.2 that the 22F::RHDI// indicator must be used in sequence D to link the 2 events.
Action: Christine will amend the proposed text accordingly.
[bookmark: _Toc11420281]AOB
FR: Jean-Pierre will send some input for two new COAF issuers (CSDs) in France, for the next call. They will need to be registered in our COAF registration list.
Veronique: NMPGs are requested to review and update their COAF registration in the COAF list before we move it to the GMP2 Excel file.
Action: NMPG’s to recheck/validate their entry in the COAF registration list.

Next Conference Call:   June 18, 2019 from 2:00 to 3:00 PM CET

------------------------ End of the Meeting Minutes ---------------
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CA418_SR2020_ChangeRequest(MT)_Template_Removal of PRII.xlsx
DataUsed

		YES/NO		YES

				NO				Data on this sheet is used in data validation present on a few cells in the CR n worksheets



		HIGH/MEDIUM/LOW		HIGH

				MEDIUM

				LOW

		YEAR RANGE		2020		From		Date in cell B8 is also used on the InstructionsForSubmitters worksheet

				2030		To







InstructionsForSubmitters



				SWIFT Standards MT Change Request Template – SR 2020

				Instructions for submitters



				1		Deadline for final and complete change requests is 1 June 2019. You are encouraged to submit your request ahead of this deadline to be sure that there is sufficient time for Standards to validate it and, if needed, to get back to you with questions before the deadline is passed.

						For MT categories 1, 2 and 9 SWIFT announced migration to ISO 20022 as of November 2021.

				2		All requests must be submitted by a SWIFT National Member Group, a SWIFT User Group or an industry group whose membership includes SWIFT users. Requests received directly from individual institutions will not be accepted.



				3		Requests must be sent to StandardsReleases.Generic@swift.com. 



				4		The originator must fill in all shaded cells to enable Standards and the maintenance working groups to fully understand the change request and its impact on the community.



				5		The role of the UGC as submitter of change requests is important and must be underlined. The UGC must make sure that a change request is discussed with the national community or industry group and to ensure that the national community supports the request. As the sender of the change request, the UGC must check that it is clear and complete.



				6		The Standards department is committed to check the quality of change requests and to return change requests that are unclear or incomplete, and to ask the originator to provide additional information if needed.



				7		The requestor may propose a solution to address the change request. However, Standards is solely responsible for defining the appropriate standards solutions for such requests.
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CR 1

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

		Removal of PRII								Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used		SMPG		OR this cell

		Person or persons that can be contacted for additional information				Name: Christine Strandberg
Email Address:
Telephone number:

Name: Mariangela Fumagalli
Email Address:
Telephone number:

Name: Jacques Littré
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group				SMPG CA WG members				Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

		MT564, MT565, MT566, MT567, MT568, MT536…								List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  						LOW		Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?						NO		Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change						SMPG members previously using PRII		This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change						2020		Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		The SMPG would like to remove the Interest Payment with Principal event type code (PRII: An event which consists of two components, the decrease of the amortized value of a pool factor security and an interest payment.) removed from the ISO 15022 / ISO 20022 standards. The SMPG has for many years recommended that markets not use this event type, and instead process an interest payment and a partial redemption in two separate events as this make processing and reconciliation of the event proceeds much easier - especially in markets where the interest payment may be subject to withholding tax, but not the capital repayment/partial redemption. The only SMPG member that has reported usage of this in its market practice has been the US. Now that the US CSD and market have stopped using the event type, we believe it should be removed.								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

		Deletion of the Interest Payment with Principal event type code (PRII: An event which consists of two components, the decrease of the amortized value of a pool factor security and an interest payment.)  from the ISO 15022 / ISO 20022 standards.								What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists

		N/A since we are proposing a deletion of a code.

		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers













mailto:StandardsReleases.Generic@swift.com

CR 2

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 3

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 4

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 5

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 6

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 7

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 8

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 9

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 10

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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AdditionalDocuments

		Additional documentation

		Link to CR tab
(CR 1 or CR 2 or CR 3 ...)		Free text or attach a file or image
To insert a file select the Insert tab, select Object, select Create from file, check the Display as Icon box and then browse for your file		Name of file
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CA419_Def_INBA_U NBA.docx


CA419_Def_INBA_UNBA.docx
CA419 Definition of INBA / UNBA 





Christine’s proposal to add a new paragraph 3.10.3 in GMP1 and validated by Steve





3.10.3 About Instructed and Uninstructed Balances



Instructed and Uninstructed Balances are applicable to elective (Voluntary or Mandatory with Options) events, and usage of these are generally only for messages subject to SLA such as reminders.

If used, the Instructed Balance is from the account servicer’s/sender’s perspective, and should represent – at the time the message is sent by the account servicer to the account holder – the sum of all instructed quantities in instructions that have been received by the account servicer and that are neither cancelled, nor rejected. 	Comment by LITTRE Jacques: (Q from Christine: nor settled?)



Accordingly, the Instructed Balance can be higher than the Eligible Balance, in case the account servicer accepts instructions on a pending basis.

[bookmark: _GoBack]The Uninstructed Balance is the difference between the Eligible Balance and the Instructed Balance, and hence may be negative  in case the account servicer has provisionally accepted instructions for a higher quantity/nominal amount than the Eligible Balance.	Comment by LITTRE Jacques: (Q from Christine: or 0?)
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CA425_Index bonds.docx
To add as a subsection of secution «3.12 Interest and Dividend payments » .



Index bonds

Bonds can be linked to index (e.g. inflation index) which is used to adjust the interest and redemption amounts. Such index can be reported in the field 92a:INDX of the sequence E of the MT564.

· For interest payment, the interest rate for the period (INTP) must take the index into account. For instance, INTP = INTR * DAAC * PRFC * INDX /(nb of days in the year). The interest amount to pay to the account holder is then position * INTP without additional multiplication by the (inflation) index.

· For redemption, the OFFR must also take into account the index. The interest redemption amount to pay to the account holder is then position * OFFR  without additional multiplication by the (inflation) index.
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CA436_SR2020_Cha ngeRequest - SMPG - tax rate in BENODET_CS.xlsx


CA436_SR2020_ChangeRequest - SMPG - tax rate in BENODET_CS.xlsx
DataUsed

		YES/NO		YES

				NO				Data on this sheet is used in data validation present on a few cells in the CR n worksheets



		HIGH/MEDIUM/LOW		HIGH

				MEDIUM

				LOW

		YEAR RANGE		2020		From		Date in cell B8 is also used on the InstructionsForSubmitters worksheet

				2030		To







InstructionsForSubmitters



				SWIFT Standards MT Change Request Template – SR 2020

				Instructions for submitters



				1		Deadline for final and complete change requests is 1 June 2019. You are encouraged to submit your request ahead of this deadline to be sure that there is sufficient time for Standards to validate it and, if needed, to get back to you with questions before the deadline is passed.

						For MT categories 1, 2 and 9 SWIFT announced migration to ISO 20022 as of November 2021.

				2		All requests must be submitted by a SWIFT National Member Group, a SWIFT User Group or an industry group whose membership includes SWIFT users. Requests received directly from individual institutions will not be accepted.



				3		Requests must be sent to StandardsReleases.Generic@swift.com. 



				4		The originator must fill in all shaded cells to enable Standards and the maintenance working groups to fully understand the change request and its impact on the community.



				5		The role of the UGC as submitter of change requests is important and must be underlined. The UGC must make sure that a change request is discussed with the national community or industry group and to ensure that the national community supports the request. As the sender of the change request, the UGC must check that it is clear and complete.



				6		The Standards department is committed to check the quality of change requests and to return change requests that are unclear or incomplete, and to ask the originator to provide additional information if needed.



				7		The requestor may propose a solution to address the change request. However, Standards is solely responsible for defining the appropriate standards solutions for such requests.
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CR 1

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

		Usage of MT565 messages for tax breakdown 								Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used		SMPG		OR this cell

		Person or persons that can be contacted for additional information				Name: Mari Fumagalli
Email Address: mariangela.fumagalli@bnpparibas.com
Telephone number: +44 207 595 4988

Name: Jean-Pierre Klak
Email Address: JKLAK@statestreet.com
Telephone number: +33 1 44 45 48 31 

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

		MT565 and MT657								List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  						MEDIUM		Only enter HIGH, MEDIUM or LOW

		When an income payment is due in an omnibus account in countries that require a tax breakdown with full disclosure of the beneficial owner (e.g. Italy), the recepient of the income can, in the BENODET sequence of a MT565, indicate the beneficial owner details. However, currently, there is no way to report the tax rate at which the beneficial owner is to be paid.								Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?						NO		Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?						15		This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change						SMPG		This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change						2020		Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		When an income payment is due in an omnibus account in countries that require a tax breakdown with full disclosure of the beneficial owner (e.g. Italy), the omnibus account holder can, in the BENODET sequence of a MT565, provide the beneficial owner details to its account servicer. However, it is currently not possible to include the tax rate at which the beneficial owner is to be paid.

Since MT565s cannot be used for all details, users tend to rely on MT599, fax messages or excel spreadsheets.To improve STP processing, we would like to add the tax rate to be applied at beneneficial owner level in the BENODET sequence. We would also like to add reason codes in the MT567 message to report possible issues with the instruction: 
- a missing tax rate,
- an incorrect tax rate (e.g. outside the values acceptable for that investment country),
- a tax rate that is not consistent with the documentation in place 								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

		1. Add TAXR to sequence C (BENODET) of the MT565
2. Add new reasons code to status PEND and REJT of the MT567 to inform the recipient of:
- a missing tax rate,
- an incorrect tax rate (e.g. outside the values acceptable for that investment country),
- a tax rate that is not consistent with the documentation in place 								What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists

		Fax messages, MT599 and excel spreadsheet

		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 2

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 3

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 4

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 5

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 6

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 7

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 8

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 9

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 10

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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AdditionalDocuments

		Additional documentation

		Link to CR tab
(CR 1 or CR 2 or CR 3 ...)		Free text or attach a file or image
To insert a file select the Insert tab, select Object, select Create from file, check the Display as Icon box and then browse for your file		Name of file
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GMP1 Section8.6. (Mari)

The wording is confusing as it seems to imply two FX. Nevertheless, logically in the MT566 we should see:



-        Credit movement in the original currency

-        Debit movement in the original currency

-        Exchange rate expressed as OLD/NEW currency

-        Credit movement in the new currency





However, when I look at SWIFTs issued by several global custodians (examples I received from various sources), I see that everything seems comingled together:



:16R:CASHMOVE

:22H::CRDB//CRED

:97A::CASH//XXXXXXXXXXXXXXX

:19B::PSTA//GBPXXXXX,

:19B::RESU//GBPXXXXX,

:19B::TAXR//KRWXXXXX,

:19B::GRSS//KRWXXXXX,

:19B::NETT//KRWXXXXX,

:98A::POST//20181123

:98A::VALU//20181123

:98A::PAYD//20181123

:92F::GRSS//KRWXXXX,

:92B::EXCH//KRW/GBP/XXXXXX

:92A::TAXR//22,

:16S:CASHMOVE



For clarity, the original credit was in KRW and it was FX-ed to GBP. 



Is the above formatting correct? Is it what you also see across the market? If so, I think we need to amend the wording of 8.6 to be clearer and, possibly, also provide an example.



Veronique

My initial thought would be to keep things simple and only include these fields:

        Original amount and ccy 

        Exchange rate 

        Posting amount with new ccy and amount
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SMPG Corporate Actions - Global Market Practice: Part 1





9. [bookmark: _TOC_250057]Market Practices on Particular Events



9.1 [bookmark: _TOC_250056]Rights Issues

Rights issues can be processed in one or two event types, either using the event type code “RHTS” when processed in one event type or using the event type codes “”RHDI” and “EXRI” when processed in two events.

At its Madrid meeting in October 2005, the SMPG agreed that the general way forward is to migrate to process rights issues as two events. 1  Since then, a number of markets have migrated and the two event process is now the most common of the two.

The SMPG Market Practice Part 2 document (EIG+) provides the status of the migration per market within the “Distribution with Options” table.



9.1.1 [bookmark: _TOC_250055]One event

If a Rights Issue is handled as one event, the corporate acction Event Type should be “Right Issues” [RHTS code] and the Intermediate Security sequence [MT 564 – Seq. C <> seev.031 – C /] is to be used to give the details on the rights.

This event is a mandatory with options event and an instruction is required2, therefore the Event Category code used must be “CHOS” [:22F::CAMV//CHOS <> A / MandatoryVoluntaryEventType / Code / CHOS].

It is to be noted that if the ISIN of the rights is not known when a notification is sent, the “UKWN” code is to be used as a code word.	Comment by Strandberg, Christine: Moved to be before the confirmation part.

More than one Movement Confirmation message must be sent, i.e. it is not mandatory to confirm all the benefits in a single message.	Comment by Strandberg, Christine: Deleted since this is generic to all events.

When processing rights as one event, the posting of the rights can be done with mention of option code “Securities” [MT566 – Seq. D - :22F::CAOP//SECU <> seev.036 – E / OptionType / Code / SECU], even though this SECU option was not provided on the Notification message.	Comment by Strandberg, Christine: Part of 9.1.3 moved to this section.

It is to be noted that if the ISIN of the rights is not known, the “UKWN” code is to be used as a code word.

An example of the main data used in the one event scenario in ISO 15022 is provided in section 13.8 and the SMPG CA Event Templates document provides a full message illustration of the one event scenario as well.



9.1.2 [bookmark: _TOC_250054]Two events

If a Rights Issue is handled as two events, the corporate action Event Type in the first event should be “Intermediate Securities Distribution” [RHDI code] and the Intermediate Security sequence [MT 564 – Seq. C

<> seev.031 – C /] is NOT to be used to givewith the details on the rights but in the Securities Movement Details sequence instead.

Theis first event, the Intermediate Securities Distribution, is a mandatory securities distribution event considered as a free distribution of the rights or nil paid stock. Note that in tThe second event, the Exercise of Rights, is in most markets a mandatory with options reorganisation event, but may in some markets be a voluntary reorganisation event., the Event Category code V should be CHOS and not MAND.

The two events do not need to be linked via references (though that is of course possible), but the first event must contain the event type of the second event, and the underlying security of the second event is the security distributed to account holders in the first event.

Please refer to the SMPG CA Event Templates document for an illustration of the two events scenario.	Comment by Strandberg, Christine: Deleted since stated below as well.

There may be an issue with the length of the period from the issue of the rights to the exercise or follow-up event which give details of the rates and prices associated with the rights themselves. If the rights are received late it is difficult to distribute the information before the rights position is set up.	Comment by Strandberg, Christine: Deleted since it hardly needs to be in GMP1 – it is not MP, and the issues have generally been solved by now.

It is agreed that this is a servicing issue and not a market practice issue.

An example of the main data used in the two events scenario in ISO 15022 is provided in section 13.9 and the SMPG CA Event Templates document provides a full message illustration of the two events scenario as well.



		ISO 15022

		ISO 20022



		22F / CAEV / RHDI & EXRI

		A / EventType / Code / RHDI & EXRI









1 Madrid meeting October 2005

2 Correction of an issue identified in Geneva meeting September 2002.



		Decision Date

		Implement. Date

		Update Date

		Open Item Ref.



		Jan. 2001

		Nov. 2002

		

		







9.1.3 [bookmark: _TOC_250053]Confirmation of Rights Distribution	Comment by Strandberg, Christine: Deleted (after moving part of it to 9.1.1) since this should not need to be explained (or if it needs to be explained, we better do it for all event types).

Regardless of the method used to inform on rights issues, the rights credit confirmation should be done via a Movement Confirmation message bearing the reference of either the Rights Issue event [code RHTS] (case of one event) or the Intermediate Securities Distribution event [code RHDI] (case of two events).

9.1.4 [bookmark: _TOC_250052]Sale/Purchase of Rights/Interim Securities

The sale/purchase of rights/interim securities by the account servicer are not always offered options, and are solely within the discretion of the account servicer.

However, when the option/-s are offered, and an Instruction message is received to execute the sale/purchase of rights, the confirmation should be done via an Movement Confirmation message. Since the Movement Confirmation message does not include all fields necessary for trade/transaction reporting, a Client Confirmation of Purchase or Sale message [MT515 <> setr.027] may be sent in addition to the Confirmation message.



		ISO 15022

		ISO 20022



		MT564 / D / 22F / CAOP / BUYA or SLLE

		Seev.O31 – E / OptionType / Code / BUYA or SLLE



		Decision Date

		Implement. Date

		Update Date

		Open Item Ref.



		Jun. 2001

		Nov. 2002

		

		







9.1.5 [bookmark: _TOC_250051]Rights Expiration Notification

Account servicers wishing to explicitly advise their account owners of the expiration of their rights may do so by sending a Movement Confirmation message to confirm the debit of the rights. The Movement Confirmation message will include the expiry date [MT566 – Seq. D - :98a::EXPI <> seev.036 – E / DateDetails / ExpiryDate] and exercise period [MT566 – Seq. D - :69a::PWAL <> seev.036 – E / PeriodDetails / ActionPeriod].



		ISO 15022

		ISO 20022



		MT566 / D / 98a / EXPI

MT566 / D / 69a / PWAL

		seev.O36 – E / DateDetails /ExpirationDate seev.O36 – E / PeriodDetails /ActionPeriod



		Decision Date

		Implement. Date

		Update Date

		Open Item Ref.
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