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Attendees
	[bookmark: _Toc482870651][bookmark: _Toc436145644][bookmark: _Toc450127687][bookmark: OLE_LINK5][bookmark: OLE_LINK8]NMPG
	
	First Name
	Last Name
	Institution
	 = Present

	AU
	Ms. 
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	Ms
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	SE
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	SC
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[bookmark: _Toc482870654][bookmark: _Toc515034483]Approval of Warsaw Meeting Minutes
Comments were received via email from Jyi-Chen Chueh on the item “Market Claims for Cash Distribution at SG” in section 32 of the Warsaw minutes. 
No other comments were provided at the call. The Warsaw minutes are approved with Jyi-Chen comments.
[bookmark: _Toc515034484]CA279	Market Claims New Messages Development
Results of the survey launched by Christine after the Warsaw meeting on whether the NMPGs would commit to implement the MC messages in ISO 15022:
There is a strong commitment from all UK & IE NMPG CA WG members. Most of those members are global custodians and all confirmed that they would implement the ISO 15022 MC messages and this commitment would extend beyond the UK and IE in all markets where MCs exist.
Spain confirms that they will implement the ISO 15022 messages if they are developed.
There is some partial support for the ISO 15022 MC messages in the Nordics countries.
France and Belgium did not get enough answers or a global answer from their membership.
All other NMPGs surveyed said there would not implement ISO 15022 MC messages.
Mari will however submit already before June 1st a CR for the creation of 15022 MT messages for MC so as to be covered should the SWIFT Board agree to go ahead with the proposal. 
Action: Véronique: to start business justification document for new market claims messages based on what was already produced in 2015.
[bookmark: _Toc515034485]CA366	Voluntary Rolling Event – Review new CONV Definition CR 
Jacques has written the CR for amending the definition of the :22F::CONV conversion Indicator:


The CR is approved and can be submitted to SWIFT by Jacques.
Action: Jacques to submit CR on amending CONV Indicator definition.
[bookmark: _Toc515034486]CA375	SR2018 - GMP Part 1,2,3, Samples 
PPMT EIG CC for AU:
Narelle has provided the following input document with an explanation of the difference between the PPMT MAND and CHOS. It actually depends upon the type of company.


The PPMT MAND is for Limited Liability Company. The Option should be SECU only.
The PPMT CHOS is for No Liability Companies. The options should be SECU and LAPS .
Narelle will look for more explanations about the “OTHR” option for CHOS as the minutes of the October 2005 meeting do not help. OTHR will likely be removed.

DRIP CHOS Template Updates
Jacques has done the updates in the final version 1.0 of the SR2018 CA Templates document.
Jacques has also applied all SR2018 template updates to the MyStandards SMPG Usage Guidelines for CA for MT and MX messages and it has been published on May 14.
 
PCAL template not compliant with the CAJWG standards
No progress at this stage on the draft template for PCAL.
Action:
1. Narelle to look for information on the usage of the "OTHR" option for PPMT in AU
2. Jacques to correct the PPMT AU CC with the information provided so far by Narelle.
3. Véronique, Jean-Paul, Ben, Randi, Christine and Jacques will work together to draft a template for a partial call event according to CAJWG standards.
[bookmark: _Toc515034487]CA378	TNDP MP and TNDP Indicator DSS Usage 
Narelle and Steve have worked on the following common proposed Market Practice:


Action: All NMPGs to review the proposed MP and revert with comments / questions for next call in June.
[bookmark: _Toc515034488]CA382	CAST Message Enhancements to Provide Options Instructions Details
Steve has provided the following document with the ISITC CR for enhancing the CAST message: 


Some new elements might still need some fine tuning like “Statement Type” and “Aggregation Type”. 
Veronique has not yet provided the Excel sheet with some examples of the information that could be inserted into the CAST message for details on option instructions.
Action:
1. Véronique to provide some samples of the Excel sheets exchanged between custodians and with CSD.
2. All NMPGs to review the proposed MP and revert with comments / questions for next call in June.
3. Christine to set up a pre-MWG session to discuss this in more detail.
[bookmark: _Toc515034489]CA390	Moratorium Interest in RU
Elena summarizes the request/question.
Actions:
1. Elena to provide some specific examples of those events
2. Jean-Paul to check on his (bond instrument) side if they have similar cases.
[bookmark: _Toc515034490]CA397	GMP1 – Remove CERT (Certification/Breakdown) flag in MT566
There are no requests from any NMPG to keep this CERT flag in the MT566.
The request to remove the flag is approved and Jacques will write and submit the CR to SWIFT.
Actions: Jacques to write and submit the CR.
[bookmark: _Toc515034491]CA398	GMP1 – Full revamp of section 10 on Market Claim


No feedback received yet from the NMPGs on this reviewed section.
Actions: 
1. Christine to email everyone the specific questions.
2. NMPGs to review the input and provide feedback.
[bookmark: _Toc515034492]CA399	SR2019 ISITC CRs
Input from Steve on Buyer Protect Instruction CR:



All references to” buyer protection” has been removed in the CR. 
No feedback received yet from NMPGs. 
Action: NMPGs to review the inputs and provide feedback for next call in June.
[bookmark: _Toc515034493]CA400	Scheme of Arrangement 


Since the “Scheme of arrangement” is already available as an ADDB code today in the standards and is used with the EXOF event, there is no appetite from the NMPGs to create a new specific event for this.
Decision: The WG agrees to clarify the current market practice of using EXOF and ADDB in GMP1. 
Action: Jean-Paul to make a proposal for a new paragraph on this in GMP1.
[bookmark: _Toc515034494]CA402	New Status Reason Code for Amended QINS
Veronique has not yet written the new CR. She will do and submit it to SWIFT on behalf of the SMPG before June 1st.
Action: Véronique will draft a CR from the Belgian market requesting either a new status qualifier (allowing further development of reasons for the amendment), or a new IPRC code to say ‘accepted after amendment’ and will submit it to SWIFT.
[bookmark: _Toc515034495]CA405	New flag at movement level indicating that securities will be blocked
Skipped due to lack of time.
[bookmark: _Toc515034496]CA406	Add MITI to the 567 ?
Skipped due to lack of time.
Action: Paola and Daniel will check what is included in the cash posting on T2S and revert.
[bookmark: _Toc515034497]AOB
Mari announces that the UK&IE will submit a CR in order to add an LEI Identifier in the MT 564 and MT 565. The CR is sponsored by the UK NMPG and by AFME.
Steve mentions that ISITC is also busy writing a CR to add an LEI in the CA messages.
Mari will send the UK&IE draft CR to everyone.
------------------------ End of the Meeting Minutes ---------------
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CA366_SR2019_CONV_DEF_CR(MT)_SMPG.xlsx
DataUsed

		YES/NO		YES

				NO				Data on this sheet is used in data validation present on a few cells in the CR n worksheets



		HIGH/MEDIUM/LOW		HIGH

				MEDIUM

				LOW

		YEAR RANGE		2019		From		Date in cell B8 is also used on the InstructionsForSubmitters worksheet

				2030		To







InstructionsForSubmitters



				SWIFT Standards MT Change Request Template – SR 2019

				Instructions for submitters



				1		Deadline for final and complete change requests is 1 June 2018. You are encouraged to submit your request ahead of this deadline to be sure that there is sufficient time for Standards to validate it and, if needed, to get back to you with questions before the deadline is passed.



				2		All requests must be submitted by a SWIFT National Member Group, a SWIFT User Group or an industry group whose membership includes SWIFT users. Requests received directly from individual institutions will not be accepted.



				3		Requests must be sent to StandardsReleases.Generic@swift.com. 



				4		The originator must fill in all shaded cells to enable Standards and the maintenance working groups to fully understand the change request and its impact on the community.



				5		The role of the UGC as submitter of change requests is important and must be underlined. The UGC must make sure that a change request is discussed with the national community or industry group and to ensure that the national community supports the request. As the sender of the change request, the UGC must check that it is clear and complete.



				6		The Standards department is committed to check the quality of change requests and to return change requests that are unclear or incomplete, and to ask the originator to provide additional information if needed.



				7		The requestor may propose a solution to address the change request. However, Standards is solely responsible for defining the appropriate standards solutions for such requests.
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CR 1 - CONV

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

		Amend the Definition of the Conversion Type Indicator								Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used		SMPG		OR this cell

		Person or persons that can be contacted for additional information				Name: Christine Strandberg
Email Address: Christine.strandberg@seb.com
Telephone number: +46 (8) 763 60 74

Name:Jacques Littré
Email Address: jacques.littre@swift.com
Telephone number: +3226554335

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group				SMPG CA WG members				Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

		MT 564, MT 566								List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  						LOW		Only enter HIGH, MEDIUM or LOW

		Definition update - should not have an impact on the implementations. 								Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?						NO		Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year						100000		This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?						1		This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change						SMPG Members		This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change						2019		Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		The Conversion Type Indicator (:22F::CONV) and its code values "Final" and "Interim" are exclusively defined in the scope of a Conversion event whilst the Conversion Type Indicator could also be used in the case of a corporate event being processed as a  succession of identical events with successive intermediary payments and ending with a final event and payment like Warrant Exercise or Put Redemption events as explained in the Market Practice on rolling events in section 8.26 in SMPG GMP1. 

The definitions of the qualifier and codes values should therefore be amended to avoid having the semantic exclusively related to a conversion event.								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

		In sequence D of the MT 564 and in sequence C of the MT566, amend the definition of the Conversion type indicator and the code values as follows:
Current definitions:
CONV: Specifies the conversion type of an instrument.
Final: This is a final conversion.
Interim: This is an interim conversion.

New Definitions: 
CONV: Specifies whether the payment of the event proceeds is an interim or final payment.  
Final: This is a final payment.
Interim: This is an interim payment.								What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists

		NA

		Business scenario examples

		NA								Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers













mailto:StandardsReleases.Generic@swift.com

CR 2 - CERT

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

		Remove Certification Flag 								Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used		SMPG		OR this cell

		Person or persons that can be contacted for additional information				Name: Christine Strandberg
Email Address: Christine.strandberg@seb.com
Telephone number: +46 (8) 763 60 74

Name:Jacques Littré
Email Address: jacques.littre@swift.com
Telephone number: +3226554335

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

		MT 566								List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  						LOW		Only enter HIGH, MEDIUM or LOW

		Remove a flag that should not be used at the confirmation stage. There should not be any impact as the usage of the flag is inconsistent at confirmation stage.								Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?						NO		Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year						1000000		This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?						1		This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change						SMPG		This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change						2019		Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		The usage of the Certification flag indicating that the Certification/Breakdown at the instruction stage is required is inconsistent at confirmation stage. Therefore the flag could be removed without any impact on the event processing.












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

		Remove the Certification Flag :17B::CERT in sequence C of the MT566.								What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists

		NA

		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 3

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 4

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers













mailto:StandardsReleases.Generic@swift.com

CR 5

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 6

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 7

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 8

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 9

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 10

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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AdditionalDocuments

		Additional documentation

		Link to CR tab
(CR 1 or CR 2 or CR 3 ...)		Free text or attach a file or image
To insert a file select the Insert tab, select Object, select Create from file, check the Display as Icon box and then browse for your file		Name of file
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CA375_PPMT_AU_update.xlsx
Sheet1

																								NR Comment

		Installment Call 		Definition: "An instalment towards the purchase of equity capital, subject to an agreement between an issuer and a purchaser."

SECU means that you will make the payment on the security.  LAPS means that you will not make the payment and will forfeit the security.   CAMV code should be CHOS - there is a choice and there will always be an action		PPMT		CHOS														SMPG Comment - For Call Payments, AU should be able to harmonize with SECU and LAPS.  This should be confirmed.  There is already a follow-up in the minutes (of global meeting October 2005) to explain the usage of OTHR.

AU agrees it makes sense to harmonise with SECU & LAPS - still researching use of OTHR - potential to change to SECU		Confirmed for No Liability companies (N.L.) companies have shares that are not fully paid. A call may be made for the payment of part, or all, of this outstanding capital. Holders of shares in N.L. companies may choose not to pay the call and forfeit their shares, hence the name No Liability. 

								MAND		MAND		SECU
OTHR
LAPS		EARL [O]
VALU [O]
PAYD [M]				NEWO [M]		PRPP [M]		AU market uses this code for Call Payments - they are a Mandatory event for interim call payments and only offer one option - CONV or OTHR depending on the liability status of the underlying company (limited or none) - in the case of final call payments, they are a voluntary event that offers the option of CONV or LAPS

NEWO [M], PRPP [M] questionable, under consideration.		Limited Liability (Ltd.) companies have shares that are not fully paid. A call may be made for the payment of part, or all, of this outstanding capital. Holders of shares in Limited Liability companies cannot forfeit the shares and are legally obliged to pay a call.
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CA378_TNDP_MarketPractice_DRAFT_v3.docx
[bookmark: _Toc402960647]AU & US Guidelines for Tax on Non-Distributed Proceeds

Overview

This section details AU & US Market practice principles regarding tax on non-distributed proceeds events.  The document will describe general market practice principles for tax on non-distributed proceeds events as well as specific rules per usage of each ISO20022 Corporate Action message used in the tax on non-distributed proceeds full lifecycle flow.  The SR2018 approved changes related to Tax on non-distributed proceeds processing are also documented within this paper.  Please note that this market practice is based upon the SR2018 standards implementation in November 2018.  

ISO 20022 Corporate Action Messages within Tax on non-distributed proceeds Flow 

		ISO 20022 Message Type

		ISO 15022 Message Type

		Tax on non-distributed proceeds Lifecycle Stage



		CANO

		MT564

		Tax on non-distributed proceeds Announcement



		CANO–E

		MT564

		Eligible Balance Prior to Tax on non-distributed proceeds



		CAPA

		MT564

		· Tax on non-distributed proceeds

· Projection of Cash Debit Movement 



		CAPC

		MT564

		· Tax on non-distributed proceeds Cancellation Advice or 

· Projection Cancellation Advice



		CACO

		MT566

		Cash Debit Movement Confirmation



		CACN

		MT564

		Tax on non-distributed proceeds Event Cancellation Notice



		

		

		







 General Market Practice Principles for Tax on non-distributed proceeds Events 

· All accounts that are notified of eligibility in a tax on non-distributed proceeds event via the CANO-Eligible message, or the MT564 should be notified of the tax on non-distributed proceeds results via the CAPA tax on non-distributed proceeds results or MT564 regardless of whether their accounts were affected by the Tax on non-distributed proceeds.  



US Regulation

· Section 305(c) of the IRC considers that holders of convertible securities may be deemed to have received a dividend as a result of a corporate action on the underlying common stock. Issuers of convertible securities are required to file IRS Form 8937 if a conversion rate adjustment (CRA) results in a distribution under section 305(c) stating the timing and the amount of the deemed dividend. The deemed dividend is subject to tax withholding if the convertible security is held by a non-US investor in the same manner as a regular cash dividend. Withholding Agents have requirements to withhold tax on the deemed distribution and to perform year-end tax reporting for the deemed distribution to holders.

· Dividend Equivalent Payment (DEP) under Section 871(m) of the Internal Revenue Code and its associated US Treasury Regulations “(Section 871(m))” effectively impose withholding tax on non-U.S. holding certain structured or exchange traded notes where there is an equity-linked instruments (“ELIs”) that triggers a dividend payment.

· The following events that were announced would have fallen under the TNDP designation:

		CUSIP

		COAF

		Regulation



		90274D218

		US108961152

		871m



		90270L859

		US108885394

		871m



		90274D432

		US108889555

		871m



		40416EAB9

		US108583732

		305c



		680223AH7

		US108655366

		305c



		458140AF7

		US108767470

		305c







· Explanation of when you would be notified of the events in the US Market (305c, 871m)

· Issuer provides the “timing date” (typically based on the ex-date of the underlying security).

· Payment Date (debit) is determined by the withholding agent which is based on some position capture date.

· Limitation of uses – While applicable for global events (e.g. Australia) Deemed Rate should not be used in the U.S.  The applicable rate would appear on the MT564 / CANO  (for example GRSS for cash dividends) .  

· AU Regulation

The Tax Laws Amendment (New Tax System for Managed Investment Trusts) Act 2016 establishes a new class of trust known as an attribution managed investment trust (AMIT). For tax purposes, an AMIT is able to attribute income and tax offsets of the trust for an income year to unitholders (referred to as “members” of the AMIT) whether or not such an attribution for an income year has been distributed in cash for that year.  The attribution of income (assessable income, exempt income and non-assessable non-exempt income) and tax offsets are attributed to a member on the AMIT member’s annual statement (AMMA Statement) issued by the AMIT after the end of the AMIT’s income year.  The AMIT provisions introduce the concept of a deemed payment which is broadly the difference between the amounts of income attributed to investors for an income year and the amounts of any such income that has been physically distributed or previously notified to members for that year.

· 

A deemed payment amount will be subject to withholding tax.  The amount of the withholding tax liability is calculated pursuant to Australian withholding tax rules on the assumption that the deemed payment was an actual payment.  The rate of withholding tax will depend on whether the deemed payment is subject to resident withholding tax or is subject to non-resident withholding tax (where the deemed payment has the character of interest or dividend or comprises a fund payment).  A new deemed payment information field is required as it will show where there is an amount attributed to a member that is potentially subject to withholding tax where the amount is not accompanied in full by a cash amount.  The field will be a repeatable field to allow the AMIT or custodian to separately identify different components of the deemed payment.



Message rules for Tax on non-distributed proceeds Flow  

Corporate Action Announcement (CANO / MT564)

· The Corporate Action Notification (CANO) for tax on non-distributed proceeds events contain the following key fields:

· Official Corporate Action Identifier (COAF) 

· Corporate Action Reference Number (CORP)

· CUSIP/ISIN (underlying)

· CAEV Code TNDP

· Tax on Non Distributed Proceeds Indicator (SMPG data source scheme) 

· Identification:  US01 (871m) or US02 (305c)

· Issuer:  SMPG

· Record Date

DEBIT Cash Movement – Please note that the cash movement should appear as a debit to signify the potential debit related to the tax withholding (based upon the Gross Amount and Withholding Rate).  

· Payment Date

· Withholding Rate

· Deemed Rate – Rate applied for the calculation of deemed proceeds which are not paid to security holders but on which withholding tax is applicable.  



Tax Event Type Indicator (data source scheme)



For Australia market, rate type code is required within the Deemed Rate with one of the below qualifiers:  

· Deemed Dividend Proceeds [DEDI]

· Deemed Fund Proceeds [DEFP][image: https://www2.swift.com/mystandards/resources/img/INDIR_DEL.png]

· Deemed Interest Proceeds [DEIT]

· Deemed Royalties Proceeds [DERY]







Corporate Action Notification Eligible Balance (CANO-E / MT564)

· The CANO-Eligible Balance Message is a subset of the CANO message with its sole purpose to provide the eligible balance per account before the tax on non-distributed proceeds has occurred.  The following key balance fields will be present:

· CAEV Code TNDP

· Tax on Non Distributed Proceeds Indicator (SMPG data source scheme) 

· Identification:  US01 (871m) or US02 (305c)

· Issuer:  SMPG Tax Event Type Indicator (data source scheme)

· Eligible Balance

· Settlement Position Balance

· Pending Receipt and/or Pending Delivery Balance.  Please note the depository for the US market does not supply pending receipt or delivery balances.  

· For ISO20022, the CANO-Eligible message should follow the CANO message in the tax on non-distributed proceeds flow.  



Corporate Action Preliminary Advice (CAPA / MT564) 

The Corporate Action Movement Preliminary Advice (CAPA, MT564) message will provide preliminary advice of cash debit based upon tax on non-distributed proceeds results.     

The CAPA message will contain the following fields:

· CAEV Code TNDP

· Eligible Balance (ELIG)

· Deemed Amount – also known as “Gross Taxable Amount” is the amount of proceeds which is not actually paid to the security holder but on which withholding tax is applicable.

· Deemed Rate – Rate applied for the calculation of deemed proceeds which are not paid to security holders but on which withholding tax is applicable.  For Australia market, rate type code is required

· Deemed Dividend Proceeds [DEDI]

· Deemed Fund Proceeds [DEFP][image: https://www2.swift.com/mystandards/resources/img/INDIR_DEL.png]

· Deemed Interest Proceeds [DEIT]

· Deemed Royalties Proceeds [DERY]



· Posting Amount / Net Cash Amount  – Amount of Tax Debit 



Corporate Action Movement Preliminary Advice Cancellation (CAPC / MT564)

The Corporate Action Preliminary Advice Cancellation (CAPC) message is used within the tax on non-distributed proceeds flow whenever tax on non-distributed proceeds results have been published through a CAPA / MT564 and either a cancellation of the tax on non-distributed proceeds occurs before the tax on non-distributed proceeds has allocated.  The following scenarios occur with the CAPC:

· The CAPC message will be used when a tax on non-distributed proceeds has been announced (CAPA) and then the event is cancelled before the tax on non-distributed proceeds allocates.  The CAPC message will cancel the tax on non-distributed proceeds results and projected movements and a CACN event withdrawal message would also be sent withdrawing the event.    

· A CAPC tax on non-distributed proceeds cancellation message should not be output unless there has been a CAPA tax on non-distributed proceeds results message which has been output.  



Corporate Action Movement Confirmation (CACO / MT566)

The Corporate Action Movement Confirmation Advice (CACO / MT566) is utilized in the tax on non-distributed proceeds message flow to indicate the cash movements (debit) resulting from the tax on non-distributed proceeds.  

· CAEV Code TNDP

· Eligible Balance (ELIG)

· Deemed Amount – also known as “Gross Taxable Amount” is the amount of proceeds which is not actually paid to the security holder but on which withholding tax is applicable.

· Deemed Rate – Rate applied for the calculation of deemed proceeds which are not paid to security holders but on which withholding tax is applicable.  For Australia market, rate type code is required

· Deemed Dividend Proceeds [DEDI]

· Deemed Fund Proceeds [DEFP][image: https://www2.swift.com/mystandards/resources/img/INDIR_DEL.png]

· Deemed Interest Proceeds [DEIT]

· Deemed Royalties Proceeds [DERY]

· Posting Amount / Net Cash Amount  – Amount of Tax Debit 







Corporate Action Cancellation Advice (CACN / MT564)

The Corporate Action Cancellation Advice is used within the tax on non-distributed proceeds workflow to indicate the cancellation of a tax on non-distributed proceeds event.  



Tax on non-distributed proceeds Appendices

Tax on non-distributed proceeds Appendix A. Key Definitions

Eligible Balance - Total Eligible balance based on Publication Date -1 

Tax Event Type Indicator – Data source scheme to indicate what type of taxable event is occurring (currently 305(c) and 871m). 

if Qualifier is DEEM and Data Source Scheme is not present, Rate Type Code must contain one of the following codes: 

		DEIT

		Deemed Interest Income Australian Sourced

		Definition The difference between the amount of Interest Income attributed to the unitholder by the AMIT for the income year and the amount of Interest Income previously notified to the unitholder in relation to cash distributions for the year.





		DEDI

		Deemed Dividend

		Definition The difference between the amount of Unfranked Dividend Income (that is not conduit foreign income) attributed to the unitholder by the AMIT for the income year and the amount of Unfranked Dividend Income (that is not conduit foreign income)  previously notified to the unitholder in relation to cash distributions for the year.





		DEFP

		Deemed Fund payment

		Definition The difference between the amount of the income components comprising a Fund Payment attributed to the unitholder by the AMIT for the income year and the amount of the Fund Payment previously notified to the unitholder in relation to cash distributions for the year. 





		DERY

		Deemed Royalties

		The difference between the amount of Royalty Income attributed to the unitholder by the AMIT for the income year and the amount of Royalty Income previously notified to the unitholder in relation to cash distributions for the year. 

 TBC







· Deemed Amount - also known as “Gross Taxable Amount” is the amount of proceeds which is not actually paid to the security holder but on which withholding tax is applicable.
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CANO-E / MT564









CACO / MT566
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-<CorpActnGnlInf>





<CorpActnEvtId>107538146</CorpActnEvtId>





<OffclCorpActnEvtId>US107538146</OffclCorpActnEvtId>








-<EvtPrcgTp>





<Cd>DISN</Cd>





</EvtPrcgTp>








-<EvtTp>





<Cd>TNDP</Cd>





</EvtTp>








-<MndtryVlntryEvtTp>





<Cd>MAND</Cd>





</MndtryVlntryEvtTp>








-<UndrlygScty>








-<FinInstrmId>








-<OthrId>





<Id>902641588</Id>








-<Tp>





<Cd>CUSP</Cd>





</Tp>





</OthrId>





<Desc>UBS AG EXCHANGE TRADED ACCESS SECURITIES (E-TRACS) LINKED TO THE WELLS FARGO BUSINESS DEVELOPMENT COMPANY INDEX</Desc>





</FinInstrmId>








-<ClssfctnTp>





<ClssfctnFinInstrm>EMXXXX</ClssfctnFinInstrm>





</ClssfctnTp>





</UndrlygScty>





</CorpActnGnlInf>








-<AcctDtls>








-<ForAllAccts>





<IdCd>GENR</IdCd>





</ForAllAccts>





</AcctDtls>








-<CorpActnDtls>








-<DtDtls>








-<RcrdDt>








-<Dt>





<Dt>2017-11-16</Dt>





</Dt>





</RcrdDt>





</DtDtls>





</CorpActnDtls>








</TaxOnNonDstrbtdPrcdsInd>





<Id>M871<Id/>





<Issr>SMPG</Issr>





</TaxOnNonDstrbtdPrcdsInd>





-<CorpActnOptnDtls>





<OptnNb>001</OptnNb>








-<OptnTp>





<Cd>CASH</Cd>





</OptnTp>








-<DfltPrcgOrStgInstr>





<DfltOptnInd>true</DfltOptnInd>





</DfltPrcgOrStgInstr>








-<CshMvmntDtls>





<CdtDbtInd>DBIT</CdtDbtInd>








-<IncmTp>





<Id>0040</Id>





<Issr>IRSX</Issr>





</IncmTp>








-<DtDtls>








-<PmtDt>








-<Dt>





<Dt>2017-11-17</Dt>





</Dt>





</PmtDt>





</DtDtls>








-<RateAndAmtDtls>








-<WhldgTaxRate>





<Rate>0</Rate>





</WhldgTaxRate>





<DmdRate>





<Amt Ccy="USD">.0042</Amt>








<DmdRate>





</RateAndAmtDtls>





</CshMvmntDtls>





</CorpActnOptnDtls>








-<AddtlInf>








-<AddtlTxt>





<UpdDt>2018-03-02</UpdDt>





<AddtlInf>Tax Event 871(m) Dividend Equivalent Payment Tax Event</AddtlInf>





</AddtlTxt>





</AddtlInf>
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-<CorpActnGnlInf>





<CorpActnEvtId>108103459</CorpActnEvtId>





<OffclCorpActnEvtId>US108103459</OffclCorpActnEvtId>








-<EvtPrcgTp>





<Cd>DISN</Cd>





</EvtPrcgTp>








-<EvtTp>





<Cd>TNDP</Cd>





</EvtTp>








-<MndtryVlntryEvtTp>





<Cd>MAND</Cd>





</MndtryVlntryEvtTp>








-<UndrlygScty>








-<FinInstrmId>








-<OthrId>





<Id>060505146</Id>








-<Tp>





<Cd>CUSP</Cd>





</Tp>





</OthrId>





<Desc>SERIES A WARRANTS EXPIRING ON JANUARY 16, 2019</Desc>





</FinInstrmId>








-<ClssfctnTp>





<ClssfctnFinInstrm>RWXXXX</ClssfctnFinInstrm>





</ClssfctnTp>





</UndrlygScty>





</CorpActnGnlInf>








-<AcctDtls>








-<ForAllAccts>





<IdCd>GENR</IdCd>





</ForAllAccts>





</AcctDtls>








-<CorpActnDtls>








-<DtDtls>








-<RcrdDt>








-<Dt>





<Dt>2017-08-31</Dt>





</Dt>





</RcrdDt>





</DtDtls>





</CorpActnDtls>





</TaxOnNonDstrbtdPrcdsInd>


<Id>C305<Id/>


<Issr>SMPG</Issr>


</TaxOnNonDstrbtdPrcdsInd>





-<CorpActnOptnDtls>





<OptnNb>001</OptnNb>








-<OptnTp>





<Cd>CASH</Cd>





</OptnTp>








-<DfltPrcgOrStgInstr>





<DfltOptnInd>true</DfltOptnInd>





</DfltPrcgOrStgInstr>








-<CshMvmntDtls>





<CdtDbtInd>DBIT</CdtDbtInd>








-<IncmTp>





<Id>0006</Id>





<Issr>IRSX</Issr>





</IncmTp>








-<DtDtls>








-<PmtDt>








-<Dt>





<Dt>2017-09-01</Dt>





</Dt>





</PmtDt>





</DtDtls>








-<RateAndAmtDtls>








-<WhldgTaxRate>





<Rate>0</Rate>





</WhldgTaxRate>











<DmdRate>








<Amt Ccy="USD">.171</Amt>








<DmdRate>





</RateAndAmtDtls>





</CshMvmntDtls>





</CorpActnOptnDtls>








-<AddtlInf>








-<AddtlTxt>





<UpdDt>2018-03-02</UpdDt>





<AddtlInf>Tax Event - Deemed dividend per Internal Revenue Code section 305 (c), the 8937 form listing the final rate of .171000 received from the issuer, event announ ced with the rate. Tax Event</AddtlInf>





</AddtlTxt>
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AU MT564 TNDP example.xlsx

Sheet1


			Deemed Payment Calculation as at year end 30Jun


			Holding 			500,000


			Announcement date: 20 August


			Record date: 30 June


			Pay date: 30 August


			Component			Tax rate			Deemed rate			Deemed Income (income not received by unitholder) per AMMA statement			Tax due


			Deemed Interest Income Australian sourced - DEIT			10%			$   0.13			$   65,000.00			$   6,500.00


			Deemed Fund Payment - DEFP			15%			$   0.14			$   70,000.00			$   10,500.00


			Deemed Unfranked Dividend - DEDI			15%			$   0.01			$   5,000.00			$   750.00


			Deemed Royalties Proceeds DERY			0%			$   0.02			$   10,000.00			$   - 0


			Total Deemed Payment									$   150,000.00			$   17,750.00


			* - for a deemed payment the total income received by the fund must be more than the income paid to unitholders


			** - assumes Deemed Payment attributed to unitholding as at year end








			MT564 Example


			:16R:GENL


			::20C::CORP//6016579191656


			:20C::SEME//2B8D98DC6E62253A


			:23G:NEWM


			:22F::CAEV//TNDP


			:22F::CAMV//MAND


			:98C::PREP//20160729164333


			:25D::PROC//COMP


			:16S:GENL


			:16R:USECU


			:35B:ISIN AU000000WFD0


			WESTFIELD CORP ORD SHS


			:16R:ACCTINFO


			:97A::SAFE//000251800001


			:93B::ELIG//UNIT/500000,


			:93C::SETT//UNIT/ELIG/500000,


			:16S:ACCTINFO


			:16S:USECU


			:16R:CADETL


			:98A::XDTE//20160628


			:98A::RDTE//20160630


			:22F::DIVI//FINL


			:16S:CADETL


			:16R:CAOPTN


			:13A::CAON//001


			:22F::CAOP//CASH


			:11A::OPTN//AUD


			:17B::DFLT//Y


			:16R:CASHMOVE


			:22H::CRDB//DEBT


			:98A::PAYD//20160830


			:92D::DEIT//0.13,


			:92A::TAXR//10,


			:16S:CASHMOVE


			:16R:CASHMOVE


			:22H::CRDB//DEBT


			:98A::PAYD//20160830


			:92D::DEFP//AUD0.14


			:92A::TAXR//15,


			:16S:CASHMOVE


			:16R:CASHMOVE


			:22H::CRDB//DEBT


			:98A::PAYD//20160830


			:92D::DEDI//AUD0.01


			:92A::TAXR//15,


			:16S:CASHMOVE


			:16R:CASHMOVE


			:22H::CRDB//DEBT


			:98A::PAYD//20160830


			:92D::DERY//AUD0.02


			:92A::TAXR//0,


			:16S:CASHMOVE


			:16S:CAOPTN








&1#&"Calibri"&10 DTCC Internal (Green)		






Sheet2
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Microsoft_Excel_Worksheet4.xlsx

Sheet1


			Deemed Payment Calculation as at year end 30Jun


			Holding 			500,000


			Announcement date: 20 August


			Record date: 30 June


			Pay date: 30 August


			Component			Tax rate			Deemed rate			Deemed Income (income not received by unitholder) per AMMA statement			Tax due


			Deemed Interest Income Australian sourced - DEIT			10%			$   0.13			$   65,000.00			$   6,500.00


			Deemed Fund Payment - DEFP			15%			$   0.14			$   70,000.00			$   10,500.00


			Deemed Unfranked Dividend - DEDI			15%			$   0.01			$   5,000.00			$   750.00


			Deemed Royalties Proceeds DERY			0%			$   0.02			$   10,000.00			$   - 0


			Total Deemed Payment									$   150,000.00			$   17,750.00


			* - for a deemed payment the total income received by the fund must be more than the income paid to unitholders


			** - assumes Deemed Payment attributed to unitholding as at year end








			MT564 Example


			:16R:GENL


			::20C::CORP//6016579191656


			:20C::SEME//2B8D98DC6E62253A


			:23G:NEWM


			:22F::CAEV//TNDP


			:22F::CAMV//MAND


			:98C::PREP//20160729164333


			:25D::PROC//COMP


			:16S:GENL


			:16R:USECU


			:35B:ISIN AU000000WFD0


			WESTFIELD CORP ORD SHS


			:16R:ACCTINFO


			:97A::SAFE//000251800001


			:93B::ELIG//UNIT/500000,


			:93C::SETT//UNIT/ELIG/500000,


			:16S:ACCTINFO


			:16S:USECU


			:16R:CADETL


			:98A::XDTE//20160628


			:98A::RDTE//20160630


			:22F::DIVI//FINL


			:16S:CADETL


			:16R:CAOPTN


			:13A::CAON//001


			:22F::CAOP//CASH


			:11A::OPTN//AUD


			:17B::DFLT//Y


			:16R:CASHMOVE


			:22H::CRDB//DEBT


			:98A::PAYD//20160830


			:92D::DEIT//0.13,


			:92A::TAXR//10,


			:16S:CASHMOVE


			:16R:CASHMOVE


			:22H::CRDB//DEBT


			:98A::PAYD//20160830


			:92D::DEFP//AUD0.14


			:92A::TAXR//15,


			:16S:CASHMOVE


			:16R:CASHMOVE


			:22H::CRDB//DEBT


			:98A::PAYD//20160830


			:92D::DEDI//AUD0.01


			:92A::TAXR//15,


			:16S:CASHMOVE


			:16R:CASHMOVE


			:22H::CRDB//DEBT


			:98A::PAYD//20160830


			:92D::DERY//AUD0.02


			:92A::TAXR//0,


			:16S:CASHMOVE


			:16S:CAOPTN
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-<CorpActnNtfctn>








-<NtfctnGnlInf>





<NtfctnTp>NEWM</NtfctnTp>








-<PrcgSts>








-<Cd>





<EvtCmpltnsSts>COMP</EvtCmpltnsSts>





<EvtConfSts>CONF</EvtConfSts>





</Cd>





</PrcgSts>





<ElgblBalInd>true</ElgblBalInd>





</NtfctnGnlInf>








-<CorpActnGnlInf>





<CorpActnEvtId>108103459</CorpActnEvtId>





<OffclCorpActnEvtId>US108103459</OffclCorpActnEvtId>








-<EvtPrcgTp>





<Cd>DISN</Cd>





</EvtPrcgTp>








-<EvtTp>





<Cd>TNDP</Cd>


[bookmark: _GoBack]


</EvtTp>








-<MndtryVlntryEvtTp>





<Cd>MAND</Cd>





</MndtryVlntryEvtTp>








-<UndrlygScty>








-<FinInstrmId>








-<OthrId>





<Id>060505146</Id>








-<Tp>





<Cd>CUSP</Cd>





</Tp>





</OthrId>





<Desc>WTS BOFA 011619 BE</Desc>





</FinInstrmId>





</UndrlygScty>





</CorpActnGnlInf>








</TaxOnNonDstrbtdPrcdsInd>





<Id>C305<Id/>





<Issr>SMPG</Issr>





</TaxOnNonDstrbtdPrcdsInd>





-<AcctDtls>








-<AcctsListAndBalDtls>





<SfkpgAcct>00009999</SfkpgAcct>








-<Bal>








-<TtlElgblBal>








-<Bal>








-<QtyChc>








-<SgndQty>





<ShrtLngPos>LONG</ShrtLngPos>








-<Qty>





<Unit>342221</Unit>





</Qty>





</SgndQty>





</QtyChc>





</Bal>





</TtlElgblBal>








-<SttlmPosBal>








-<Bal>





<ShrtLngPos>LONG</ShrtLngPos>








-<QtyChc>








-<Qty>





<Unit>342221</Unit>





</Qty>





</QtyChc>





</Bal>





</SttlmPosBal>





</Bal>





</AcctsListAndBalDtls>





</AcctDtls>








-<CorpActnDtls>








-<DtDtls>








-<RcrdDt>








-<Dt>





<Dt>2017-08-31</Dt>





</Dt>





</RcrdDt>





</DtDtls>





</CorpActnDtls>








-<AddtlInf>








-<AddtlTxt>





<AddtlInf>Distribution</AddtlInf>





</AddtlTxt>





</AddtlInf>
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-<CorpActnNtfctn>








-<NtfctnGnlInf>





<NtfctnTp>NEWM</NtfctnTp>








-<PrcgSts>








-<Cd>





<EvtCmpltnsSts>COMP</EvtCmpltnsSts>





<EvtConfSts>CONF</EvtConfSts>





</Cd>





</PrcgSts>





<ElgblBalInd>true</ElgblBalInd>





</NtfctnGnlInf>








-<CorpActnGnlInf>





<CorpActnEvtId>108969737</CorpActnEvtId>





<OffclCorpActnEvtId>US108969737</OffclCorpActnEvtId>








-<EvtPrcgTp>





<Cd>DISN</Cd>





</EvtPrcgTp>








-<EvtTp>





<Cd>TNDP</Cd>





</EvtTp>


[bookmark: _GoBack]





-<MndtryVlntryEvtTp>





<Cd>MAND</Cd>





</MndtryVlntryEvtTp>








-<UndrlygScty>








-<FinInstrmId>








-<OthrId>





<Id>902641588</Id>








-<Tp>





<Cd>CUSP</Cd>





</Tp>





</OthrId>





<Desc>UAJB BEF+</Desc>





</FinInstrmId>





</UndrlygScty>





</CorpActnGnlInf>








-<AcctDtls>








-<AcctsListAndBalDtls>





<SfkpgAcct>00009999</SfkpgAcct>








-<Bal>








-<TtlElgblBal>








-<Bal>








-<QtyChc>








-<SgndQty>





<ShrtLngPos>LONG</ShrtLngPos>








-<Qty>





<Unit>17604</Unit>





</Qty>





</SgndQty>





</QtyChc>





</Bal>





</TtlElgblBal>








-<SttlmPosBal>








-<Bal>





<ShrtLngPos>LONG</ShrtLngPos>








-<QtyChc>








-<Qty>





<Unit>17604</Unit>





</Qty>





</QtyChc>





</Bal>





</SttlmPosBal>





</Bal>





</AcctsListAndBalDtls>





</AcctDtls>








-<CorpActnDtls>








-<DtDtls>








-<RcrdDt>








-<Dt>





<Dt>2018-02-20</Dt>





</Dt>





</RcrdDt>





</DtDtls>





</TaxOnNonDstrbtdPrcdsInd>





<Id>M871<Id/>





<Issr>SMPG</Issr>





</TaxOnNonDstrbtdPrcdsInd>








</CorpActnDtls>








-<AddtlInf>








-<AddtlTxt>





<AddtlInf>Distribution</AddtlInf>





</AddtlTxt>





</AddtlInf>














DTCC Internal (Green)







image8.emf

107538146 871m  CACO.docx




107538146 871m CACO.docx

			<CorpActnMvmntConf>


			<CorpActnGnlInf>


			<CorpActnEvtId>107538146</CorpActnEvtId>


			<OffclCorpActnEvtId>US107538146</OffclCorpActnEvtId>


			<EvtTp>


			<Cd>TNDP</Cd>


			</EvtTp>


			<FinInstrmId>


			<ISIN>US9026415888</ISIN>


			<OthrId>


			<Id>902641588</Id>


			<Tp>


			<Cd>CUSP</Cd>


			</Tp>


			</OthrId>


			<Desc>UAJB            BEF+</Desc>


			</FinInstrmId>


			</CorpActnGnlInf>


			<AcctDtls>


			<SfkpgAcct>00009999</SfkpgAcct>


			<Bal>


			<ConfdBal>


			<Bal>


			<ShrtLngPos>LONG</ShrtLngPos>


			<QtyChc>


			<Qty>


			<Unit>1866</Unit>


			</Qty>


			</QtyChc>


			</Bal>


			</ConfdBal>


			<SttlmPosBal>


			<Bal>


			<ShrtLngPos>LONG</ShrtLngPos>


			<QtyChc>


			<Qty>


			<Unit>1866</Unit>


			</Qty>


			</QtyChc>


			</Bal>


			</SttlmPosBal>


			</Bal>


			</AcctDtls>


			<CorpActnDtls>


			<DtDtls>


			<RcrdDt>


			<Dt>


			<Dt>2017-11-16</Dt>


			</Dt>


			</RcrdDt>


			</DtDtls>


			</CorpActnDtls>


			<CorpActnConfDtls>


			<OptnNb>


			<Nb>001</Nb>


			</OptnNb>


			<OptnTp>


			<Cd>CASH</Cd>


			</OptnTp>


			<CshMvmntDtls>


			<CdtDbtInd>DBIT</CdtDbtInd>


			<AmtDtls>


			<PstngAmt Ccy="USD">2.35</PstngAmt>


			<NetCshAmt Ccy="USD">2.35</NetCshAmt>


			<DmdAmt Ccy="USD”>7.84<DmdAmt>


			</AmtDtls>


			<DtDtls>


			<PstngDt>


			<DtTm>2017-11-20T13:10:13-05:00</DtTm>


			</PstngDt>


			<PmtDt>


			<Dt>2017-11-17</Dt>


			</PmtDt>


			</DtDtls>


			</CshMvmntDtls>


			</CorpActnConfDtls>


			<AddtlInf>


			<AddtlTxt>Distribution</AddtlTxt>


			</AddtlInf>
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						<OffclCorpActnEvtId>US108103459</OffclCorpActnEvtId>


		<EvtTp>


		<Cd>TNDP</Cd>


		</EvtTp>


		<FinInstrmId>


		OthrId>


		<Id>060505146</Id>


		<Tp>


		<Cd>CUSP</Cd>


		</Tp>


		</OthrId>


		<Desc>WTS BOFA 011619  BE</Desc>


		</FinInstrmId>


		</CorpActnGnlInf>


		<AcctDtls>


		<SfkpgAcct>000099999</SfkpgAcct>


		<Bal>


		<ConfdBal>


		<Bal>


		<ShrtLngPos>LONG</ShrtLngPos>


		<QtyChc>


		<Qty>


													 <Unit>290</Unit>


		</Qty>


		</QtyChc>


		</Bal>


</ConfdBal>


		<SttlmPosBal<Bal>


									<ShrtLngPos>LONG</ShrtLngPos>


		<QtyChc>


		<Qty>


											<Unit>290</Unit>


		</Qty>


		</QtyChc>


		</Bal>


		</SttlmPosBal>


		</Bal>


		</AcctDtls>


		<CorpActnDtls>


		<DtDtls>


		<RcrdDt>


		<Dt>


		<Dt>2017-08-31</Dt>


		</Dt>


		</RcrdDt>


		</DtDtls>


		</CorpActnDtls>


		<CorpActnConfDtls>


		<OptnNb>


		<Nb>001</Nb>


		</OptnNb>


		<OptnTp>


		<Cd>CASH</Cd>


		</OptnTp>


		<CshMvmntDtls>


		<CdtDbtInd>DBIT</CdtDbtInd>


		<AmtDtls>


		<PstngAmt Ccy="USD">7.43</PstngAmt>


		<NetCshAmt Ccy="USD">7.43</NetCshAmt>


		<DmdAmt Ccy="USD">49.59</DmdAmt>





		</AmtDtls>


		<DtDtls>


		<PstngDt>


		<DtTm>2017-12-21T13:25:18-05:00</DtTm>


		</PstngDt>


		<PmtDt>


		<Dt>2017-09-01</Dt>


		</PmtDt>


		</DtDtls>


		</CshMvmntDtls>


		</CorpActnConfDtls>
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Sheet1


			AU Market - Deemed Payment Calculation as at year end 30Jun


			Sourced from AMMA statement





			Holding 			500,000


			Announcement date: 20 August


			Record date: 30 June


			Pay date: 30 August


			Component			Tax rate			Deemed rate			Deemed Income (income not received by unitholder) per AMMA statement			Tax due


			Deemed Interest Income Australian sourced - DEIT			10%			$   0.13			$   65,000.00			$   6,500.00


			Deemed Fund Payment - DEFP			15%			$   0.14			$   70,000.00			$   10,500.00


			Deemed Unfranked Dividend - DEDI			15%			$   0.01			$   5,000.00			$   750.00


			Deemed Royalties Proceeds DERY			0%			$   0.02			$   10,000.00			$   - 0


			Total Deemed Payment									$   150,000.00			$   17,750.00


			* - for a deemed payment the total income received by the fund must be more than the income paid to unitholders


			** - assumes Deemed Payment attributed to unitholding as at year end








			MT566 Example


			:16R:GENL


			:20C::CORP//6016579191656


			:20C::SEME//1C77A971BE912AB4


			:23G:NEWM


			:22F::CAEV//TNDP


			:98C::PREP//20160226182517


			:16R:LINK


			:22F::LINK//AFTE


			:13A::LINK//564


			:20C::PREV//2B8D98DC6E62253A


			:16S:LINK


			:16S:GENL


			:16R:USECU


			:97A::SAFE//000251800001


			:35B:ISIN AU000000WFD0


			WESTFIELD CORP ORD SHS


			:93B::ELIG//UNIT/500000,


			:93B::CONB//UNIT/500000


			:16S:USECU


			:16R:CADETL


			:98A::XDTE//20160628


			:98A::RDTE//20160630


			:22F::DIVI//FINL


			:16S:CADETL


			:16R:CACONF


			:13A::CAON//001


			:22F::CAOP//CASH


			:11A::OPTN//AUD


			:16R:CASHMOVE


			:22H::CRDB//DEBT


			:19B::PSTA//AUD6500,


			:19B::TAXR//AUD6500,


			:19B::DEIT//AUD65000,


			::98A::POST//20160830


			:98A::VALU//20160830


			:98A::PAYD//20160830


			:92D::DEEM//AUD0,13


			:92A::TAXR//10,


			:16S:CASHMOVE


			:16R:CASHMOVE


			:22H::CRDB//DEBT


			:19B::PSTA//AUD10500,


			:19B::TAXR//AUD10500,


			:19B::DEFP//AUD70000,


			::98A::POST//20160830


			:98A::VALU//20160830


			:98A::PAYD//20160830


			:92D::DEEM//AUD0,14


			:92A::TAXR//15,


			:16S:CASHMOVE


			:16R:CASHMOVE


			:22H::CRDB//DEBT


			:19B::PSTA//AUD750,


			:19B::TAXR//AUD750,


			:19B::DEDI//AUD5000,


			::98A::POST//20160830


			:98A::VALU//20160830


			:98A::PAYD//20160830


			:92D::DEEM//AUD0,01


			:92A::TAXR//15,


			:16R:CASHMOVE


			:22H::CRDB//DEBT


			:19B::PSTA//AUD0,


			:19B::TAXR//AUD0,


			:19B::DERY//AUD10000,


			::98A::POST//20160830


			:98A::VALU//20160830


			:98A::PAYD//20160830


			:92D::DEEM//AUD0,02


			:92A::TAXR//0,
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Sheet1


			AU Market - Deemed Payment Calculation as at year end 30Jun


			Sourced from AMMA statement





			Holding 			500,000


			Announcement date: 20 August


			Record date: 30 June


			Pay date: 30 August


			Component			Tax rate			Deemed rate			Deemed Income (income not received by unitholder) per AMMA statement			Tax due


			Deemed Interest Income Australian sourced - DEIT			10%			$   0.13			$   65,000.00			$   6,500.00


			Deemed Fund Payment - DEFP			15%			$   0.14			$   70,000.00			$   10,500.00


			Deemed Unfranked Dividend - DEDI			15%			$   0.01			$   5,000.00			$   750.00


			Deemed Royalties Proceeds DERY			0%			$   0.02			$   10,000.00			$   - 0


			Total Deemed Payment									$   150,000.00			$   17,750.00


			* - for a deemed payment the total income received by the fund must be more than the income paid to unitholders


			** - assumes Deemed Payment attributed to unitholding as at year end








			MT566 Example


			:16R:GENL


			:20C::CORP//6016579191656


			:20C::SEME//1C77A971BE912AB4


			:23G:NEWM


			:22F::CAEV//TNDP


			:98C::PREP//20160226182517


			:16R:LINK


			:22F::LINK//AFTE


			:13A::LINK//564


			:20C::PREV//2B8D98DC6E62253A


			:16S:LINK


			:16S:GENL


			:16R:USECU


			:97A::SAFE//000251800001


			:35B:ISIN AU000000WFD0


			WESTFIELD CORP ORD SHS


			:93B::ELIG//UNIT/500000,


			:93B::CONB//UNIT/500000


			:16S:USECU


			:16R:CADETL


			:98A::XDTE//20160628


			:98A::RDTE//20160630


			:22F::DIVI//FINL


			:16S:CADETL


			:16R:CACONF


			:13A::CAON//001


			:22F::CAOP//CASH


			:11A::OPTN//AUD


			:16R:CASHMOVE


			:22H::CRDB//DEBT


			:19B::PSTA//AUD6500,


			:19B::TAXR//AUD6500,


			:19B::DEIT//AUD65000,


			::98A::POST//20160830


			:98A::VALU//20160830


			:98A::PAYD//20160830


			:92D::DEEM//AUD0,13


			:92A::TAXR//10,


			:16S:CASHMOVE


			:16R:CASHMOVE


			:22H::CRDB//DEBT


			:19B::PSTA//AUD10500,


			:19B::TAXR//AUD10500,


			:19B::DEFP//AUD70000,


			::98A::POST//20160830


			:98A::VALU//20160830


			:98A::PAYD//20160830


			:92D::DEEM//AUD0,14


			:92A::TAXR//15,


			:16S:CASHMOVE


			:16R:CASHMOVE


			:22H::CRDB//DEBT


			:19B::PSTA//AUD750,


			:19B::TAXR//AUD750,


			:19B::DEDI//AUD5000,


			::98A::POST//20160830


			:98A::VALU//20160830


			:98A::PAYD//20160830


			:92D::DEEM//AUD0,01


			:92A::TAXR//15,


			:16R:CASHMOVE


			:22H::CRDB//DEBT


			:19B::PSTA//AUD0,


			:19B::TAXR//AUD0,


			:19B::DERY//AUD10000,


			::98A::POST//20160830


			:98A::VALU//20160830


			:98A::PAYD//20160830


			:92D::DEEM//AUD0,02


			:92A::TAXR//0,
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Change Request

for the update of ISO 20022 financial repository items

Note: the purpose of this document is to give guidelines to parties who want to introduce a request to change an existing ISO 20022 message(s), or update other items of the ISO 20022 financial repository. Such change requests are subject to the approval of the ISO 20022 Standards Evaluation Group(s) in charge of the related message/item or to the approval of the Technical Support Group (TSG), if the requested change relates to the Business Application Header (BAH). Please consult the iso20022.org website for additional details on the maintenance process. Change requests are to be sent to iso20022ra@iso20022.org. All change requests conforming to this template received by June 1st will be considered for development in the following yearly ISO 20022 maintenance cycle which completes with publication of new message versions in April/May of the following year. 

A. Origin of the request:

A.1 Submitter: ISITC Corporate Actions Working Group

A.2 Contact person: Steve Sloan, DTCC, ssloan@dtcc.com, 972-471-5262

 A.3 Sponsors: ISITC

B. Related messages:

The list of ISO 20022 messages which would be impacted by the change, including the Message IDs as shown in the Catalogue of ISO 20022 messages.


Seev.042


C. Description of the change request:

Currently, the CAST Message (seev.042) primary purpose is for an account service to send to an account owner or designated agent to report balances at the safekeeping account level for one or more corporate action events or at the corporate action event level for one or more safekeeping accounts.  This message is primarily used for Voluntary or Choice Corporate Action events to display the events’ uninstructed balance and the instructed balance at both an event and option level.  


This request seeks to expand upon the CAST’s purpose by adding two main features:  


1. Ability to show Daily Instruction totals at the event and option level


2. Ability to show instruction detail with status information within CAST statement.    A new Option Instruction section would display corporate action instructions at the option level and would include Protect and Cover Protect Instructions messaging (including Cover Protect Status) within the US Market.  .  

These expanded features give the message a true statement capability incorporating daily activity with daily instruction balance totals.  The Option Instruction Detail capability would have the following mandatory elements:  Instruction ID, Instruction Quantity, Instruction Date and Instruction Status.  The optional fields include customer reference number, bid price, conditional quantity and oversubscription quantity.  

These option instruction fields provide several key capabilities:


a. Customer Reconciliation Benefit – by adding key fields such as Customer Reference, Bid Price or Conditional Quantity, customers will be able to better reconcile complex events with a large number of instructions 

b. Instruction Status and Reason Code– would provide a change in status at the instruction level due to instruction cancellation, event withdrawal, message rejection or acceptance.  Such status messaging may aid operations in taking necessary action due to a status change.  Supplying the appropriate reason code for pending or cancelled items will also bring parity with the CAIS, CACS and  MT567 messages  

c. Protect / Cover Protect Workflow status  – Option Instruction detail would also add the capability of messaging for Protects and Cover Protect instruction reporting via DTCC in the US market.  The CAST message would provide the protect instruction details including Protect Instruction ID, the Protect and Cover Protect Date and the Instruction Status (Covered, Open or Expired).  


Please note, these requested changes do not supersede the use of the MT567 (CAIS) at the individual instruction confirmation basis.  Instead, they provide a summarized means of viewing instruction activity especially for very active events with numerous instructions.  

Below are the requested changes:


A. New Balance Fields:  


Statement General Details

Statement Type (existing qualifier) New Definition – “Indicates whether the statement is a balance only notification or if it includes missing instructions. “   Previous definition “Indicates whether the statement contains missing instructions only or all instructions.”

MISS – Statement contains missing instructions (existing)


ALLL
Statement contains all instructions (existing)


BALO – Balance only notification.  No instruction details provided


BALI – Balance information with instruction details


Instruction Aggregation Type (0,1) – Indicates the period of instruction details within the statement

LA24        Last 24 hours


LA48        Last 48 hours


WEEK     Last 1 week


STRT       From Instruction Start date


Corporate Action Event and Balance Details

· Total Instructed Balance Details –daily balances for instructions, cancel instruction and protect instructions

Daily Total Accepted Instruction Balance (0..1) The daily total of all accepted instructions for given day.  Cover Protect instructions will be included in this total balance.   

Daily Total Cancelled Instruction Balance (0,1) The daily total of instructions for a given day.  


Daily Total Pending Instruction Balance (0,1) The daily total of pending instructions in pending status.  This will include cancel pending instructions.  

Daily Total Rejected Instruction Balance (0,1) The daily total of rejected instructions 


Daily Total Protect Instructed Balance (0,1) Daily total of all protect instructions sent in a given day


Options Details



Daily Option Accepted Instructed Balance (0..1) The daily total of instructions received for a given option.  

Daily Option Cancelled Instruction Balance (0,1) The daily total of instructions for a given option.  

Daily Option Pending Instruction Balance (0,1) The daily total of pending instructions in pending status for a given option.  This will include cancel pending instructions.  

Daily Option Rejected Instruction Balance (0,1) The daily total of rejected instructions for a given option. 

Daily Option Protect Instructed Balance (0,1) Daily total of all protect instructions for a given option.  

B.  Option Details / Event Deadlines

Protect Deadline (0.1) - Deadline for submitting protect instructions

Protect Deadline (0.1) – Deadline for protect instructions

Cover Protect Deadline (0.1) - Deadline for covering a protect instruction


C. Instruction Details New CAST block

The new Instruction section within the CAST message would be optional and would be output per option   The mandatory elements per instruction would include:   Instruction ID, Quantity, Instruction Status and Instruction Date.  


Corporate Action Event and Balance


  Total Instructed Balance Details 


    Option Details


      Option Number 


          Instructed Balance 


            Option Instruction Details (0.*) Instructions received for the given option


Instruction ID (1.1)– Identification of the instruction or protect instruction

Instruction Sequence Number (0.1)  Sequence Number of the instruction


Protect Indicator (0,1) Details whether the instruction is a Protect or Cover Transaction



PROT –  Protect Instruction


COVR – Cover Protect Instruction


COVB –  Cover behalf of another account

Instruction Quantity (1.1) – Quantity of the instruction

         
Instruction Date (1.1)– Date of the instruction

 
Protect Date (0.1) – Date of the client protect instruction


  
Cover Protect Date (0.1) Date of the Cover Protect Instruction

        
Bid Price (0..1)– Bid price of the instruction

        
Conditional Quantity (0..1)– Conditional Quantity of the instruction


        
Customer Reference (0..1)–Customer related narrative information



Instruction Narrative (0,1) – Narrative information from the submitted instruction


            Instruction Status (1..1)
Status for a particular instruction




Accepted -  Instruction Accepted 


            Pending – Instruction has not been completed

Accepted for further processing -.This means that the instruction has been received, is processable and has been validated for further processing


            Rejected – Instruction rejected by receiver 



            Canceled – Instruction canceled by client instruction



Cancel Pending – Cancel instruction pending 




Covered – Protect Instruction has been full covered




Expired – Protect instruction has expired 


Uncovered –Cover Protect instruction accepted but has not fully covered the protect instruction


  Reject Reason Code (0;*)

		Account Servicer Deadline Missed

		Received after the account servicer's deadline.



		Cancelled

		Option is not valid; it has been cancelled by the market or service provider, and cannot be responded to. Any responses already processed against this option are considered void and new responses will be required.



		Incorrect Certification

		Instruction is rejected since the provided certification is incorrect or incomplete.



		Rejected Since Already Cancelled

		Cancellation request was rejected since the instruction has already been cancelled.



		Rejected Since In Progress

		Cancellation request has been rejected because the instruction process is in progress or has been processed.



		Instruction Type Rejection

		Invalid use of instructed amount (QCAS) or of instructed quantity (QINS) qualifiers.



		Currency Rejection

		Invalid instructed currency.



		Amount Rejection

		Unrecognized or invalid instructed cash amount.



		Quantity Rejection

		Unrecognized or invalid instructed quantity.



		Security Rejection

		Unrecognized or invalid financial instrument identification.



		Unrecognized Corporate Action Event Number Rejection

		Unrecognized corporate action event number.



		Missing Beneficiary Owner Details

		Rejected due to missing beneficiary owner details.



		Instruction Irrevocable

		The instruction is irrevocable.



		Inactive

		Option is not active and can no longer be responded to. Any responses already processed against this option will remain valid, for example, expired option.



		Invalid for Tax Authorities

		For tax reclaim, the reclaim is invalid for the tax authorities.



		Lack of Securities

		Instructed position exceeds the eligible balance.



		Market Deadline Missed

		Received after market deadline.



		Narrative Reason

		See narrative field for reason.



		Mismatch Option Number and Option Type Rejection

		Mismatch between option number and option type.



		Option Number Rejection

		Unrecognised option number.



		Option Type Rejection

		Invalid option type.



		Refused by the Tax Authorities

		Reclaim is refused by the tax authorities.



		Safekeeping Account Rejection

		Unrecognised or invalid message sender's safekeeping account.



		Unknown

		Linked reference is unknown.





Canceled Reason Code (0.1)


		Cancelled By Yourselves

		Instruction has been cancelled as per your request.



		Cancelled by Another Party

		Instruction has been cancelled by another party than the instructing party, for example market infrastructure such as a Stock Exchange.



		Cancelled By System

		Instruction has been cancelled by the system.



		Cancelled By Subcustodian

		Instruction has been cancelled by the agent, for example, due to an event deadline extension.



		Narrative Reason

		See narrative field for reason.





Cancel Pending Reason (0,*):


		Account Servicer Deadline Missed

		Received after the account servicer's deadline. Processed on best effort basis.



		Disagreement on Cash Amount

		Unrecognised or invalid instructed cash amount.



		Disagreement on Quantity

		Unrecognised or invalid instructed quantity.



		Market Deadline Missed

		Received after market deadline.



		Narrative Reason

		See narrative field for reason.





D. Purpose of the change:


To provide new capability to the CAST message by expanding both the balance section of the message as well as a new Options Instructions detail section.  The Instruction Details section will provide significant value by showing all instruction activity for a client for a given event.  It will also recap status changes in one message for instructions by including an instruction status code.  For large events with many instructions, this recap statement will now provide a true statement giving both summary balances and detailed instructions.  It will allow status messaging of both Corporate Action instructions, Protect Instructions and Cover Protect Instructions for a corporate action event. 

E. Urgency of the request:


Normal Urgency


Note: the ISO 20022 maintenance results in the publication of a new version of an ISO 20022 message. The actual implementation of such new version on networks and in user installations is not within the purview of ISO.  

F. Business examples:



[image: image1.emf]CAST message  example.docx




SEG/TSG recommendation:

This section is not to be taken care of by the submitter of the change request. It will be completed in due time by the SEG(s) in charge of the related ISO 20022 messages or the TSG for changes related to the BAH. 


		Consider

		

		Timing



		

		- Next yearly cycle: 2017/2018

(the change will be considered for implementation in the yearly maintenance cycle which starts in 2017 and completes with the publication of new message versions in the spring of 2018)

		



		

		- At the occasion of the next maintenance of the messages

(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)

		



		

		- Urgent unscheduled

(the change justifies an urgent implementation outside of the normal yearly cycle)

		

		



		

		- Other timing:

		





Comments:


Input was that the business case was agreed upon but there needs to be further discussion given the vast scope of the change as to whether should be new message or added to CAST message.  

		Reject

		





Reason for rejection:  take under consideration within SMPG.  

CAST Message - Option level detail
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Scenario








- <CorpActnInstrStmtRpt>


- <Pgntn>


  <PgNb>1</PgNb> 


  <LastPgInd>true</LastPgInd> 


  </Pgntn>


- <StmtGnlDtls>


  <StmtTp>ALLL</StmtTp> 


  <RptgTp>MASE</RptgTp> 


  <StmtId>91853445</StmtId> 


- <StmtDtTm>


  <DtTm>2017-02-28T20:47:09Z</DtTm> 


  </StmtDtTm>


- <Frqcy>


  <Cd>DAIL</Cd> 


  </Frqcy>


- <UpdTp>


  <Cd>COMP</Cd> 


  </UpdTp>


  <ActvtyInd>true</ActvtyInd> 


- <NtfctnDdlnPrd>


- <DtTm>


  <FrDtTm>2017-02-28T06:00:00</FrDtTm> 


  <ToDtTm>2017-02-28T20:00:00</ToDtTm>   CAST STATEMENT for 2/28/17


  </DtTm>


  </NtfctnDdlnPrd>


  </StmtGnlDtls>


- <AcctAndStmtDtls>


  <SfkpgAcct>XXX</SfkpgAcct> 


- <CorpActnEvtAndBal>


- <GnlInf>


  <CorpActnEvtId>91853445</CorpActnEvtId> 


  <OffclCorpActnEvtId>US91853445</OffclCorpActnEvtId> 


- <EvtTp>


  <Cd>EXOF</Cd> 


  </EvtTp>


- <MndtryVlntryEvtTp>


  <Cd>VOLU</Cd> 


  </MndtryVlntryEvtTp>


  </GnlInf>


- <UndrlygScty>


- <OthrId>


  <Id>74442F107</Id> 


- <Tp>


  <Cd>CUSP</Cd> 


  </Tp>


  </OthrId>


  </UndrlygScty>


- <Bal>


- <TtlElgblBal>


- <QtyChc>


- <SgndQty>


  <ShrtLngPos>LONG</ShrtLngPos> 


- <Qty>


  <Unit>700</Unit> 700 units are eligible for instruction at time of statement


  </Qty>


  </SgndQty>


  </QtyChc>


  </TtlElgblBal>


- <UinstdBal>


- <Bal>


  <ShrtLngPos>LONG</ShrtLngPos> 


- <QtyChc>


- <Qty>


  <Unit>700</Unit>   Remaining 700 units which are uninstructed


  </Qty>


  </QtyChc>


  </Bal>


  </UinstdBal>


- <TtlInstdBalDtls>


- <TtlInstdBal>


- <Bal>


  <ShrtLngPos>LONG</ShrtLngPos> 


- <QtyChc>


- <Qty>


  <Unit>1600</Unit> Total instructed units on Options 1 and 2


  </Qty>


  </QtyChc>


  </Bal>


  </TtlInstdBal>


- <TtlBuyerProtectInstdBal>  Total Protect Instructions which have not been covered


- <Bal>


  <ShrtLngPos>LONG</ShrtLngPos> 


- <QtyChc>


- <Qty>


  <Unit>400</Unit> Total instructed units on Options 1 and 2


  </Qty>


  </QtyChc>


  </Bal>


  </TtlInstdBal>








<DailyTotlInstdBalDtls>


- <Bal>


  <ShrtLngPos>LONG</ShrtLngPos> 


- <QtyChc>


- <Qty>


  <Unit>1000</Unit>  Total of all instructions for 2/28/17.  (options 1&2 4 instructions)


  </Qty>


  </QtyChc>


  </Bal>


<DailyTotlInstdBalDtls>























- <OptnDtls>


  <OptnNb>001</OptnNb> 


- <OptnTp>


  <Cd>CASH</Cd> 


  </OptnTp>


- <InstdBal>					Total instructions for option 1 are 1000 units


- <Bal>


  <ShrtLngPos>LONG</ShrtLngPos> 


- <QtyChc>


- <Qty>


  <Unit>1000</Unit> 


  </Qty>


  </QtyChc>


  </Bal>


  </InstdBal>





<DailyProtectInstdBalDtls>           Daily Option Protect Balance             


- <Bal>


  <ShrtLngPos>LONG</ShrtLngPos> 


- <QtyChc>


- <Qty>


  <Unit>200</Unit  1 Protect instruction for 200


  </Qty>


  </QtyChc>


  </Bal>


  </TtlInstdBal>


[bookmark: _GoBack]
</DailyOptnInstdBal>         Total instructions for option 1 on 2/28 are 700 units


- <Bal>	


  <ShrtLngPos>LONG</ShrtLngPos> 


- <QtyChc>


- <Qty>


  <Unit>700</Unit>   Sum of the two accepted instructions below


  </Qty>


  </QtyChc>


  </Bal>
</DailyOptnInstdBal>





- <DfltActn>


  <DfltOptnInd>false</DfltOptnInd> 


  </DfltActn>


  <DdlnDtTm>2017-03-02T20:00:00</DdlnDtTm> 


< ProtectDdln>2017-03-02</ProtectDdln


<CvrProtectDdln>2017-03-04<CvrProtectDdln>





- <DdlnTp>


  <Cd>RDDT</Cd> 


  </DdlnTp>


  </OptnDtls>


  </TtlInstdBalDtls>


  </Bal>


  </CorpActnEvtAndBal>





- <OptnInstructionDtls>


 	 </InstructionID>123456</InstructionID> 





  </InstructionStatus>Accepted</InstructionStatus>


  </Quantity>500</Quantity>


</InstructionDtTm>2017-02-28T12:00:00</ InstructionDtTm > 





</CustomerReference>For Client XYZ </ CustomerReference > 





 	 </InstructionID>123466</InstructionID> 





  </InstructionStatus>Accepted</InstructionStatus>


  </Quantity>200</Quantity>


</InstructionDtTm>2017-02-28T11:00:00</ InstructionDtTm > 





</CustomerReference>For Client ABC</ CustomerReference > 





</InstructionID>123777</InstructionID> 





  </InstructionStatus>Accepted</InstructionStatus>  	


</CoverProtectIndicator>PROT








  </Quantity>200</Quantity>


</InstructionDtTm>2017-02-28T12:00:00</ InstructionDtTm > 


</ProtectDt>2017-02-28








</CustomerReference>For Client 111 </ CustomerReference > 

















- <OptnDtls>


  <OptnNb>002</OptnNb> 


- <OptnTp>


  <Cd>SECU</Cd> 


  </OptnTp>


- <InstdBal>  Total Instructed units on Option 2


- <Bal>


  <ShrtLngPos>LONG</ShrtLngPos> 


- <QtyChc>


- <Qty>


  <Unit>600</Unit> 


  </Qty>


  </QtyChc>


  </Bal>


  </InstdBal>



</DailyOptnInstdBal>  Daily instructed total for Option 2 300 units


- <Bal>


  <ShrtLngPos>LONG</ShrtLngPos> 


- <QtyChc>


- <Qty>


  <Unit>300</Unit>  Sum of the two accepted instructions below


  </Qty>


  </QtyChc>


  </Bal>
</DailyOptnInstdBal>





- <DfltActn>


  <DfltOptnInd>false</DfltOptnInd> 


  </DfltActn>


  <DdlnDtTm>2017-03-02T20:00:00</DdlnDtTm> 


- <DdlnTp>


  <Cd>RDDT</Cd> 


  </DdlnTp>


  </OptnDtls>


  </TtlInstdBalDtls>


  </Bal>


  </CorpActnEvtAndBal>





- <OptnInstructionDtls>


 	 </InstructionID>123477</InstructionID> 





  </InstructionStatus>Accepted</InstructionStatus>


  </Quantity>100</Quantity>





</InstructionDtTm>2017-02-28T12:15:00</ InstructionDtTm > 





</CustomerReference>For Client DEF </ CustomerReference > 





 	 </InstructionID>123478</InstructionID> 





  </InstructionStatus>Accepted</InstructionStatus>


  </Quantity>200</Quantity>


</InstructionDtTm>2017-02-28T11:00:00</ InstructionDtTm > 





</CustomerReference>For Client ABC</ CustomerReference > 











DTCC Internal (Green)
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[bookmark: _Toc504381323]Market Claims 

This section provides market practice guidelines about the way market claims (whether for cash and/or securities) should be notified and confirmed by an account servicer to an account owner.  

Notification of a market claim

In the Notification message, the Additional Business Process Indicator “Automatic Market Claim [code ACLA]” should be used to indicates that market claims will be raised automatically for the event announced.

		ISO 15022 

		ISO 20022



		MT564 – D / 22F / ADDB / ACLA & CLAI

		Seev.031 - D / AdditionalBusinessProcessIndicator / Code / ACLA 



		Decision Date

		Implement. Date

		Update Date

		Open Item Ref.



		 

		

		

		





[bookmark: _Toc54501835][bookmark: _Toc77143056][bookmark: _Toc284341126][bookmark: _Toc504381325]Confirmation of a market claim

The message to be used is the Movement Confirmation message which should also include the Additional Business Process Indicator code “Claim or Compensation [code CLAI]” to indicate that the posting is related to a claim on the associated corporate action event.

[bookmark: _Toc54501836][bookmark: _Toc77143057][bookmark: _Toc284341127][bookmark: _Toc504381326]Details of the underlying settlement transaction

The details of the settlement instruction which originated the claim may be provided as a related message reference [MT564 – Seq. A1 - :20C::RELA & :13a::LINK <> seev.031 – OtherDocumentIdentification/Identification  & OtherDocumentIdentification/DocumentNumber/LongNumber], with the following linked message number identifications for 15022 “540”, “541”, “542”, or “543” and with Long Number “seev.023” for ISO 20022.	Comment by LITTRE Jacques: Should be MT566	Comment by LITTRE Jacques: Shoud be seev.036

The related message reference could also be used to refer to a trade instructions reference or a stock exchange reference, if available, and should always be the qualifier to be used.	Comment by LITTRE Jacques: Not sure this part of the sentence is useful – “qualifier” should be replaced by “reference element” otherwise

The corporate action event reference [:22F::CORP <> A / CorporateActionEventIdentification] is also mandatory in the message.

[bookmark: _Toc54501837][bookmark: _Toc77143058][bookmark: _Toc284341128][bookmark: _Toc504381327]Balance of securities to be reported in the transaction

The balance of securities generating the claim – the quantity of securities of the underlying settlement transaction – should be reported as the confirmed balance in the Movement Confirmation message [MT566 – Seq. B - :93B::CONB <> seev.036 – B / Balance / Confirmed Balance].

[bookmark: _Toc54501838][bookmark: _Toc77143059][bookmark: _Toc284341129][bookmark: _Toc504381328]Amount of Claim

The amount of the claim is carried in the amount element Market Claim Amount [MT566 – Seq. D2 - :19B::MKTC <> seev.036 – E2 / AmountsDetails / MarketClaimAmount].

Market Claim Amount should be equal to the Posting Amount [MT566 – Seq. D2 - :19B::PSTA <> seev.036 – E2 / AmountsDetails / PostingAmount].

If the Market Claim amount is paid in a different currency, the Posting Amount will use the currency of the Resulting Amount (RESU) [MT566 – Seq. D2 - :19B::RESU <> seev.036 – E2 / ForeignExchangeDetails / ResultingAmount]..

		ISO 15022 

		ISO 20022



		MT566 – D2 / 19B / MKTC, PSTA, RESU

		seev.036 – E2 / AmountDetails / MarketClaimAmount & PostingAmount & ResultingAmount



		Decision Date

		Implement. Date

		Update Date

		Open Item Ref.



		Mar. 2007

		NA

		

		CA90
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RA ID : 



Change Request

for the update of ISO 20022 financial repository items

Note: the purpose of this document is to give guidelines to parties who want to introduce a request to change an existing ISO 20022 message(s), or update other items of the ISO 20022 financial repository. Such change requests are subject to the approval of the ISO 20022 Standards Evaluation Group(s) in charge of the related message/item or to the approval of the Technical Support Group (TSG), if the requested change relates to the Business Application Header (BAH). Please consult the iso20022.org website for additional details on the maintenance process. Change requests are to be sent to iso20022ra@iso20022.org. All change requests conforming to this template received by June 1st will be considered for development in the following yearly ISO 20022 maintenance cycle which completes with publication of new message versions in April/May of the following year. 

A. Origin of the request:

A.1 Submitter: ISITC Corporate Actions Working Group

A.2 Contact person: Steve Sloan, DTCC, ssloan@dtcc.com, 972-471-5262

 A.3 Sponsors: ISITC

B. Related messages:

The list of ISO 20022 messages which would be impacted by the change, including the Message IDs as shown in the Catalogue of ISO 20022 messages.


CAIN (Corporate Action Instruction) seev.033.002.XX


CAIS (Corporate Action Instruction Status) seev.034.002.XX


CAIC (Corporate Action Instruction Cancellation) seev.040.002.XX


CACS (Corporate Action Cancellation Status) seev.041.002.XX


Note:  CAST applicability – Please note that the CAST message requirements concerning the Cover Protect process are being written within a separate SR2019 request concerning CAST message enhancements related to instruction details.  For instance, the use of Cover and Protect dates, Uncovered Protect Balances and the Cover Protect indicator are a few of the fields that relate in concept to the ideas discussed in this change request.  

C. Description of the change request:

This change request will outline changes to the above messages to allow for the automation of the Protect / Cover Protect instruction process via ISO Corporate Action Instruction Messaging.  This capability cannot be achieved via ISO messaging without this proposed enhancement.   


DTCC as part of its service offering allows for the submission of instructions with a "Notice of Guaranteed Delivery".   The notice allows holders who do not have their securities readily available to accept a voluntary offer such as Rights or Tenders by the expiration date and deliver the securities within the period prescribed by the offer.  Holders wishing to participate in the guaranteed delivery program would submit a "Protect" instruction to the Agent who can either accept or reject the "protect" instruction.  Within the CANO announcement message several fields are outlined regarding the process.  The Protect Date stipulates the last date that a holder can request to defer delivery of securities pursuant to the notice of guaranteed delivery. The Cover Expiration Date which is the last date that a holder can deliver the securities that it had previously protected.  Also the Depository Cover Expiration Date which is the last day that a participant of the depository can deliver securities for the protect instruction. 

Within the service offering, DTC also allows participants to Cover on Behalf of another holder (participant).  This service allows a participant to cover a protect instruction on behalf of another participant who submitted the protect instruction.  


While these fields reside in the Announcement message, there is no ability to send Protect or Cover Protect instructions in relation to this process. 


During 2017, DTCC processed the following number of cover and protect instructions.  


Tenders:


Total Protects 


4958  


Total Covers:                                   3725 


Total Covers on Behalf of Another:      12


Rights Exercise:


Total Protects:                                    260  


Total Covers:                                      265 


Total Covers on Behalf of Another:       35


 Proposed Change


DTCC as part of its Corporate Action Transformation program wishes to utilize the ISO instruction workflow to facilitate this process so that clients can automate the Protect and Cover Protect instructions by utilizing the ISO20022 workflow.  The following messages would be utilized in ISO20022:


CAIN (Corporate Action Instruction)

CAIS (Corporate Action Instruction Status)


CAIC (Corporate Action Instruction Cancellation)


CACS (Corporate Action Cancellation Status) 


CAIN Instruction Message Enhancements

The CAIN instruction message would be expanded to contain a new optional Protect Instruction section which would allow the sender to specify whether the instruction is to “Protect” (PROT) “Cover”(COVR)  or “Cover on behalf of another participant” (COVB).   The Protect Indicator would be a mandatory element within the block.  


Certain fields from a DTCC perspective would only be used when the Protect Indicator is COVR or COVB.  The Protect Transaction ID and Protect Date would be necessary to match to the original protect transaction and would have been received from the CAIS message from the original protect instruction. (please see workflow powerpoint).  Likewise for a COVB instruction, the Protect Safekeeping account would be required to indicate which account initiated the protect instruction.    


Lastly, DTCC is requesting that the Party information in the Additional Information section be expanded to include Party Contact Name and Party Contact Phone number as this is required from a DTCC perspective for inbound Cover or Protect Transactions.  


DTCC is proposing several new fields to be used in this process:


CorporateActionInstruction


ProtectInstruction (0..1) – relates to protects or cover protect instructions only

Protect Indicator (1..1):  Specifies type of cover or protect instruction to be sent.  


PROT – Protect Instruction 


COVR –Cover Protect Instruction


COVB - Cover instruction on behalf of another participant 


CorpActnInstr/ProtectInstruction/ProtectIndicator

Protect Transaction Identification (0..1) – unique identifier of the protect transaction.  Used for cover protect validation.  


CorpActnInstr/ProtectInstruction/ProtectTransactionID

Protect Safekeeping Account (0..1)  – For cover protect instructions whereby one safekeeping account is covering on behalf of another safekeeping account.  The protect safekeeping account will be the account which submitted the original protect instruction 

CorpActnInstr/ProtectInstruction/ProtectSafekeepingAccount


Protect Date (0..1)  – date of the protect transaction.  (Used for Cover protect validation).  


CorpActnInstr/ProtectInstruction/ProtectDate

Party Contact Name (0..1)  – contact name for the instruction 


AddInf/PartyContactName


Party Contact Phone Number (0..1)  – contact phone number for the instruction 


AddInf/PartyPhoneNumber

CAIS – Corporate Action Instruction Status Message

For the instruction status message, The Protect Indicator would be mandatory similar to the CAIN message.  The Protect Status code would indicate whether the Protect is Open (not covered) , Fully Covered or Expired.  The Protect Transaction ID and Protect Date would be sent for both Protect and Cover instructions to provide identification for the Protect instruction or to cross reference the origination Protect ID if it is a Cover instruction confirmation.  For Cover instruction confirmations, the Uncovered Protect quantity would be utilized to confirm the remaining uncovered position if the original protect instruction has not been fully covered.  

ProtectInstruction (0..1) – relates to protects or cover protect instructions only

Protect Indicator (1..1)  -  Specifies type of cover or protect instruction to be sent.  


PROT – Protect Instruction 


COVR – Cover Protect Instruction


COVB - Cover instruction on behalf of another participant 


Protect Status Code (1..1) – Status of the Protect or Cover Transaction


CorporateActionInstruction/ProtectInstruction//ProtectStatusCode

OPEN – Protect instruction partially covered and not fully covered


FULL – Protect instruction fully covered


EXPI – Protect instruction expired

Protect Transaction Identification (0..1)  – unique identifier of the protect transaction.  Used for cover protect validation.  


CorpActnInstr/ProtectInstruction/ProtectTransactionID


Protect Date (0..1)  – date of the protect transaction.  (Used for Cover protect validation).  


CorpActnInstr/ProtectInstruction/ProtectDate

Uncovered Protect Quantity (0..1) – Remaining quantity of protect instruction which has not been covered 

CorpActnInstr/ProtectInstruction/UncoveredProtectQuantity

Protect Safekeeping Account (0..1)  – For cover protect instructions whereby one safekeeping account is covering on behalf of another safekeeping account.  The  protect safekeeping account will be the account which submitted the original protect instruction 

CorpActnInstr/ProtectInstruction/ProtectSafekeepingAccount

Additional Information


Party Contact Name (0..1)  – contact name for the instruction 


AddInf/PartyContactName


Party Contact Phone Number (0..1) – contact phone number for the instruction 


AddInf/PartyPhoneNumber

CAIC – Corporate Action Instruction Cancellation Message

A protect instruction may be cancelled and would require the Protect Indicator, the Protect Transaction Identification and the Protect Date.   

ProtectInstruction (0..1) – relates to protect instructions only

Protect Indicator (0..1) -  Specifies type of cover or protect instruction to be sent.  


PROT – Protect Instruction 


Protect Transaction Identification (0..1) – unique identifier of the protect transaction.  Used for cover protect validation.  


/ProtectInstruction/ProtectTransactionID

Protect Date (0..1) – date of the protect transaction.  (Used for Cover protect validation).  


CorpActnInstr/ProtectInstruction/ProtectDate


Additional Information


Party Contact Name (0..1) – contact name for the instruction 


AddInf/PartyContactName


Party Contact Phone Number (0..1)  – contact phone number for the instruction 


AddInf/PartyPhoneNumber

CACS – Corporate Action Cancellation Request Status Advice 


The CACS cancel confirmation message would request the same fields added to the CAIC message to confirm details of the cancel instruction.  


ProtectInstruction (0..1) – relates to protects or cover protect instructions only

Protect Indicator (0..1):  Specifies type of cover or protect instruction to be sent.  


PROT - Protect Instruction 


Protect Transaction Identification (0..1)  – unique identifier of the protect instruction.    Used for cover protect validation.  


/ProtectInstruction/ProtectTransactionID

Protect Date (0..1) – date of the protect transaction.  (Used for Cover protect validation).  


CorpActnInstr/ProtectInstruction/ProtectDate

Uncovered Protect Quantity (0..1) – Remaining quantity of protect instructions which have not been covered (CAIS, CAST)


CorpActnInstr/ProtectInstruction/UncoveredProtectQuantity

Protect Status Code (1..1) – Status of the Protect cancellation.  


CorpActnInstr /ProtectInstruction/ProtectStatusCode

OPEN – Protect cancel instruction only partially cancels the protect and a remaining portion of the protect instruction is still in open status.  


D. Purpose of the change:


To allow for the usage of the ISO20022 instruction message flow to allow for the sending of Protect, Cover Protect or Protect on Behalf of Another Participant instructions to the Depository and receive back confirmations of such messages.  As stated previously, DTCC processes approximately 9200 protect and cover protect instructions on a yearly basis. By providing ISO message capability, there could be both efficiency and risk reduction improvements.  

E. Urgency of the request:


Normal Urgency


Note: the ISO 20022 maintenance results in the publication of a new version of an ISO 20022 message. The actual implementation of such new version on networks and in user installations is not within the purview of ISO.  

F. Business examples:

The  attached powerpoint shows the flow of the Protect / Cover Protect process




[image: image1.emf]Cover Protect  Workflow.pptx.pptm




SEG/TSG recommendation:

This section is not to be taken care of by the submitter of the change request. It will be completed in due time by the SEG(s) in charge of the related ISO 20022 messages or the TSG for changes related to the BAH. 


		Consider

		

		Timing



		

		- Next yearly cycle: 2017/2018

(the change will be considered for implementation in the yearly maintenance cycle which starts in 2017 and completes with the publication of new message versions in the spring of 2018)

		



		

		- At the occasion of the next maintenance of the messages

(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)

		



		

		- Urgent unscheduled

(the change justifies an urgent implementation outside of the normal yearly cycle)

		

		



		

		- Other timing:

		





Comments:


Input was that the business case was agreed upon but there needs to be further discussion given the vast scope of the change as to whether should be new message or added to CAST message.  

		Reject

		





Reason for rejection:  take under consideration within SMPG.  
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CAIN 


  Protect Instruction


2A.  CAIS 


 Protect Advice 


CREATE DATE (PREPARATION DATE):  12/15/2017


CORPORATE ACTION EVENT ID:  


EVENT TYPE:  TEND


UNDERLYING SECURITY:  


SAFEKEEPING ACCOUNT:  99999


PROTECT TRANSACTION TYPE:  PROT (Protect) 


OPTION NUMBER:  1


OPTION TYPE:  CASH


INSTRUCTED QUANTITY:  1000


PARTY CONTACT NAME


PARTY CONTACT PHONE NUMBER





























Account Owner 


Account Servicer / Custodian / Depository


CREATE DATE:  12/15/2017


INSTRUCTION ID:  NONREF


PROTECT INSTRUCTION ID:  A12345


PROTECT TRANSACTION TYPE:  PROT (Protect)


CORPORATE ACTION EVENT ID:  


EVENT TYPE:  TEND


INSTRUCTION PROCESSING STATUS:  PEND / PACK


PROTECT STATUS:  OPEN


UNDERLYING SECURITY:  


SAFEKEEPING ACCOUNT:  99999


OPTION NUMBER:  1


OPTION TYPE:  CASH


INSTRUCTED QUANTITY:  1000


UNCOVERED PROTECT BALANCE:  1000


PARTY CONTACT NAME


PARTY CONTACT PHONE NUMBER


Scenario 1:  Cover Protect – Full Cover








DTCC Internal (Green)


CAIN


  Cover Instruction


4A.  CAIS


  Cover Advice 


Account Owner 


Account Servicer / Custodian / Depository


BUSINESS MESSAGE IDENTIFIER 


CORPORATE ACTION EVENT ID:  


EVENT TYPE:  TEND


UNDERLYING SECURITY:  


SAFEKEEPING ACCOUNT:  99999


PROTECT TRANSACTION TYPE:  COVR (COVER)


PROTECT INSTRUCTION IDENTIFICATION:  A12345


PROTECT DATE:  12/15/17


OPTION NUMBER:  1


OPTION TYPE:  CASH


INSTRUCTED QUANTITY:  1000


PARTY CONTACT NAME


PARTY CONTACT PHONE NUMBER


INSTRUCTION ID:  B12345


PROTECT INSTRUCTION IDENTIFICATION :  A12345


PROTECT TRANSACTION TYPE:  COVR (Cover)


PROTECT DATE:  12/15/17


EVENT TYPE:  TEND


INSTRUCTION PROCESSING STATUS:  PEND / PACK


PROTECT STATUS:  FULL  


UNCOVERED PROTECT BALANCE:  0  


INSTRUCTED BALANCE:  1000


UNDERLYING SECURITY:  


SAFEKEEPING ACCOUNT:  99999


OPTION NUMBER:  1


OPTION TYPE:  CASH


STATUS QUANTITY:  1000


PARTY CONTACT NAME


PARTY CONTACT PHONE NUMBER


Scenario 1:  Cover Protect – Full Cover








DTCC Internal (Green)


CAIN


  Protect Instruction 


2A.  CAIS


  Protect Advice 


BUSINESS MESSAGE IDENTIFIER 


CORPORATE ACTION EVENT ID:  


EVENT TYPE:  TEND


UNDERLYING SECURITY:  


SAFEKEEPING ACCOUNT:  99999


PROTECT TRANSACTION TYPE:  PROT (Protect) 


OPTION NUMBER:  1


OPTION TYPE:  CASH


INSTRUCTED QUANTITY:  1000


PARTY CONTACT NAME


PARTY CONTACT PHONE NUMBER





























Account Owner 


Account Servicer / Custodian / Depository


INSTRUCTION ID:  NONREF


PROTECT INSTRUCTION IDENTIFICATION :  A12345


PROTECT TRANSACTION TYPE:  PROT (Protect)


CORPORATE ACTION EVENT ID:  


EVENT TYPE:  TEND


INSTRUCTION PROCESSING STATUS:  PEND / PACK


PROTECT STATUS:  OPEN


INSTRUCTED  BALANCE:  0


UNCOVERED PROTECT BALANCE:  1000


UNDERLYING SECURITY:  


SAFEKEEPING ACCOUNT:  99999


OPTION NUMBER:  1


OPTION TYPE:  CASH


STATUS QUANTITY:  1000


PARTY CONTACT NAME


PARTY CONTACT PHONE NUMBER


Scenario 2:  Cover Protect – Partial Cover








DTCC Internal (Green)


CAIN 


  Cover Instruction 


4A.  CAIS 


 Cover Advice 


Account Owner 


Account Servicer / Custodian / Depository


CREATION DATE (Preparation Date):  12/16/17


CORPORATE ACTION EVENT ID:  


EVENT TYPE:  TEND


UNDERLYING SECURITY:  


SAFEKEEPING ACCOUNT:  99999


PROTECT TRANSACTION TYPE:  COVR (COVER)


PROTECT INSTRUCTION IDENTIFICATION :  A12345


PROTECT DATE:  12/15/17


OPTION NUMBER:  1


OPTION TYPE:  CASH


INSTRUCTED QUANTITY:  400


PARTY CONTACT NAME


PARTY CONTACT PHONE NUMBER


CREATION DATE:  12/16/17


INSTRUCTION ID:  B12345


PROTECT INSTRUCTION IDENTIFICATION :  A12345


PROTECT TRANSACTION TYPE:  COVR (Cover)


PROTECT DATE:  12/15/17


EVENT TYPE:  TEND


INSTRUCTION PROCESSING STATUS:  PEND / PACK


PROTECT STATUS:  PART 


INSTRUCTED BALANCE:  400


UNCOVERED PROTECT BALANCE :  600 


UNDERLYING SECURITY:  


SAFEKEEPING ACCOUNT:  99999


OPTION NUMBER:  1


OPTION TYPE:  CASH


STATUS QUANTITY:  400


PARTY CONTACT NAME


PARTY CONTACT PHONE NUMBER


Scenario 2:  Cover Protect – Partial Cover








DTCC Internal (Green)


5. CAIN 


Cover Instruction


6A.  CAIS


 Cover Advice


Account Owner 


Account Servicer / Custodian / Depository


CREATION DATE (PREPARATION DATE):  12/17/17


CORPORATE ACTION EVENT ID:  


EVENT TYPE:  TEND


UNDERLYING SECURITY:  


SAFEKEEPING ACCOUNT:  99999


PROTECT TRANSACTION TYPE:  COVR (COVER)


PROTECT INSTRUCTION IDENTIFICATION :  A12345


PROTECT DATE:  12/15/17


OPTION NUMBER:  1


OPTION TYPE:  CASH


INSTRUCTED QUANTITY:  600


PARTY CONTACT NAME


PARTY CONTACT NUMBER


CREATION DATE:  12/17/17


INSTRUCTION ID:  C12345


PROTECT INSTRUCTION IDENTIFICATION :  A12345


PROTECT TRANSACTION TYPE:  COVR (Cover)


PROTECT DATE:  12/15/17


EVENT TYPE:  TEND


INSTRUCTION PROCESSING STATUS:  PEND / PACK


PROTECT STATUS:  FULL


UNCOVERED PROTECT BALANCE:  0


SAFEKEEPING ACCOUNT:  99999


OPTION NUMBER:  1


OPTION TYPE:  CASH


INSTRUCTED QUANTITY:  600


PARTY CONTACT NAME


PARTY CONTACT NUMBER


Scenario 2:  Cover Protect – Partial Cover








DTCC Internal (Green)


CAIN


  Protect Instruction 


2A.  CAIS 


  Protect Advice 


CREATE DATE (PREPARATION DATE):  12/15/2017


CORPORATE ACTION EVENT ID:  


EVENT TYPE:  TEND


UNDERLYING SECURITY:  


SAFEKEEPING ACCOUNT:  99999


PROTECT TRANSACTION TYPE:  PROT (Protect) 


OPTION NUMBER:  1


OPTION TYPE:  CASH


INSTRUCTED QUANTITY:  1000


PARTY CONTACT NAME


PARTY CONTACT PHONE NUMBER





























Account Owner 


Account Servicer / Custodian / Depository


CREATE DATE:  12/15/2017


INSTRUCTION ID:  NONREF


PROTECT INSTRUCTION ID:  A12345


PROTECT TRANSACTION TYPE:  PROT (Protect)


CORPORATE ACTION EVENT ID:  


EVENT TYPE:  TEND


INSTRUCTION PROCESSING STATUS:  PEND / PACK


PROTECT STATUS:  OPEN


UNDERLYING SECURITY:  


SAFEKEEPING ACCOUNT:  99999


OPTION NUMBER:  1


OPTION TYPE:  CASH


INSTRUCTED QUANTITY:  1000


UNCOVERED PROTECT BALANCE:  1000


PARTY CONTACT NAME


PARTY CONTACT PHONE NUMBER


Scenario 3:  Cover Protect – Cover on Behalf of Another








DTCC Internal (Green)


3. CAIN 


Cover (on behalf of another) Instruction


4A.  CAIS 


Cover Advice 


Account Owner 


Account Servicer / Custodian / Depository


BUSINESS MESSAGE IDENTIFIER 


CORPORATE ACTION EVENT ID:  


EVENT TYPE:  TEND


UNDERLYING SECURITY:  


SAFEKEEPING ACCOUNT:  88888


PROTECT SAFEKEEPING ACCOUNT:  99999


COVER PROTECT TRANSACTION TYPE:  COVB (COVER on behalf..)


PROTECT INSTRUCTION IDENTIFICATION:  A12345


PROTECT DATE:  12/15/17


OPTION NUMBER:  1


OPTION TYPE:  CASH


INSTRUCTED QUANTITY:  1000


PARTY CONTACT NAME


PARTY CONTACT PHONE NUMBER


INSTRUCTION ID:  B12345


PROTECT INSTRUCTION IDENTIFICATION :  A12345


COVER PROTECT TRANSACTION TYPE:  COVB (Cover on behalf of another)


PROTECT DATE:  12/15/17


EVENT TYPE:  TEND


INSTRUCTION PROCESSING STATUS:  PEND / PACK


PROTECT STATUS:  FULL  


UNCOVERED PROTECT BALANCE:  0  


INSTRUCTED BALANCE:  1000


UNDERLYING SECURITY:  


SAFEKEEPING ACCOUNT: 88888


PROTECT SAFEKEEPING ACCOUNT NUMBER:  99999


OPTION NUMBER:  1


OPTION TYPE:  CASH


STATUS QUANTITY:  1000


PARTY CONTACT NAME


PARTY CONTACT PHONE NUMBER


Scenario 3:  Cover Protect – Cover on Behalf of Another


Account 88888 is covering on behalf of account 99999 who put up protect








DTCC Internal (Green)
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DataUsed

		YES/NO		YES

				NO				Data on this sheet is used in data validation present on a few cells in the CR n worksheets



		HIGH/MEDIUM/LOW		HIGH

				MEDIUM

				LOW

		YEAR RANGE		2019		From		Date in cell B8 is also used on the InstructionsForSubmitters worksheet

				2030		To
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InstructionsForSubmitters



				SWIFT Standards MT Change Request Template – SR 2019

				Instructions for submitters



				1		Deadline for final and complete change requests is 1 June 2018. You are encouraged to submit your request ahead of this deadline to be sure that there is sufficient time for Standards to validate it and, if needed, to get back to you with questions before the deadline is passed.



				2		All requests must be submitted by a SWIFT National Member Group, a SWIFT User Group or an industry group whose membership includes SWIFT users. Requests received directly from individual institutions will not be accepted.



				3		Requests must be sent to StandardsReleases.Generic@swift.com. 



				4		The originator must fill in all shaded cells to enable Standards and the maintenance working groups to fully understand the change request and its impact on the community.



				5		The role of the UGC as submitter of change requests is important and must be underlined. The UGC must make sure that a change request is discussed with the national community or industry group and to ensure that the national community supports the request. As the sender of the change request, the UGC must check that it is clear and complete.



				6		The Standards department is committed to check the quality of change requests and to return change requests that are unclear or incomplete, and to ask the originator to provide additional information if needed.



				7		The requestor may propose a solution to address the change request. However, Standards is solely responsible for defining the appropriate standards solutions for such requests.
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CR 1 Subscription Amount Change

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code		US		Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used		ISITC		OR this cell

		Person or persons that can be contacted for additional information				Name: Steve sloan
Email Address:  ssloan@dtcc.com
Telephone number:  972-471-5262

Name: Matt Schill
Email Address: mschill@dtcc.com
Telephone number:  212-855-3612

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group				DTCC				Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

		MT566 , CACO
Block D2
19B:


Adjusted Subscription Amount (ADJS) -  Amount of money debited or credited to adjust for the difference between the estimated and the final subscription rate for Rights Exercise events.  
 
Refunded Subscription Amount (REFU) 								List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  						MEDIUM		Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?						NO		Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year						800		This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?						50		This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change						US 		This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change						2019		Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		

For Rights Exercise Events, several transactions can result from the rights subscription which in the current standard there is only one field to display Charges Amount.  Normally, when a client subscribes and / or oversubscribes to a Rights offer there are  charges based upon an estimated (assumed) rate set by the Agent / Issuer.  When the offer expires, the agent could provide a final rate in which the submitted charges must be adjusted by either a credit or debit based on the rate change.  Also, if the oversubscription is pro-rated, some portion of the instructed oversubscription will be returned  which will result in a refund of the original oversubscription charge.  Given the number charges involved with this event scenario, DTCC is requesting to add two Amount Fields to the CACO / MT566 to diffentiate these type of Charges:










								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

		MT566 , CACO
Block D2
19B:


Adjusted Subscription Amount (ADJS) -  Amount of money debited or credited to adjust for the difference between the estimated and the final subscription rate for Rights Exercise events.  
 
Refunded Subscription Amount (REFU) -  The amount of money refunded from the original subscription cost for a Rights Exercise event.  This occurs when the event is prorated and the subscription cost relating to the unaffected (unaccepted) balance is returned to the holder.  
								What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists

		Only to use the current Charges Amount tag

		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 2 Oversub Deposit Price Chng

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

		MT566, CACO, 								List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  						LOW		Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?						NO		Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year						800		This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?						50		This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change						US		This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change						2019		Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		

Requirement is to move (or add ) Oversubscription Deposit Price to the Cash Movement on the CACO / MT566 .  Currently, this field resides in Option Details / Price Details .  From a business perspective, this field aligns with the cash movement as it is the price being paid for the oversubscription.  Currently, the subscription price uses the Generic Price Paid per Product (exercise price) within the cash movement.  The Oversubscription Price which can be different from the subscription price should be maintained at the cash movement level as both charges can be on the same MT566 / CACO message.     From a market practice perspective, price fields should be driven from the cash movement whenever it is tied to the payment.    In this case, the Oversubscription Deposit price is tied to the payment to differentiate it from the subscription price.  Please note, if there is need to keep this field at the Option level, then the request would be to keep it at the option level but also add to the cash movement level. 










								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

		Add  / Move Oversubscription Deposit Price to from Option Level / Price Details move to Cash Movement Details / Price Details								What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists

		the current mapping is to Option Details / Price Details

		Business scenario examples

		

Please see attached								Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 3 Tender Odd Lot Privilege

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name: Steve Sloan
Email Address:  ssloan@dtcc.com
Telephone number:  972-471-5262

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group				ISITC				Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

		MT565, CAIN, 								List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  						LOW		Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year						1,643,652		This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?						10		This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change						US Market		This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change						2019		Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		The Odd Lot Preference feature exists in the MT564 / CANO but does not exist in the MT565 / CAIN message or the MT567 CAIS message.  DTC is requesting this to be in the message so as to STP instructions when there is an odd lot preference.   This indicator is passed to Agents to ensure that Odd lot holders on an offer are not prorated if proration were to occur.  The indicator can be used by the instructing party when the instruction is bulked amongst many holders to notify DTC that the particular instruction should be treated as an odd-lot.  It also assists in the systemic processing by DTC for entitlement processing.  It should be noted that in discussions within ISITC, the Investment managers and custodians stated that this indicator could also help reduce the number of options that would need to be setup by making such provisions as an indicator within a given option.  












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

		MT565, CAIN

Odd Lot Preference (OPLF) - Tender or Exchange with an odd-lot preference

MT565
Sequence D
22A:Indicator
OPLF 

								What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists

		DTCC currently will use an extension element to workaround the lack of availability of this element within the MT565 /CAIN

		Business scenario examples

		Please see attached 								Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 4 Inf. to Compl. With - Cond

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used		ISITC		OR this cell

		Person or persons that can be contacted for additional information				Name: Steve Sloan
Email Address:  ssloan@dtcc.com
Telephone number:  972-471-5262

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group				ISITC				Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

		MT565, CAIN, MT567, CAIS								List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  						MEDIUM		Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?						NO		Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year						86,508		This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?						40		This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change						US Market		This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change						2019		Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		
DTCC is requesting a new sequence within the CAIN / MT565 and CAIS / MT567 to process Conditions on voluntary offers.  Within the US given that DTCC does not maintain holdings at a beneficial ownership level, voluntary events can have many different type of conditions which may need to be met.  Some are mandatory and some are optional based on the given event.  To process such events, DTC requires the indication of Y / N on up to six conditions per event.  Instructions are not accepted without such indication.  These conditions are output within the MT564 / CANO within Option Details / Addtional Information / Information to Comply With.    Such conditions include :

Tenders/Exchange/Consent Offers
• Qualified Institutional Buyers
• Non-U.S. Holders
• Accredited Investors
• Canadian Resident
• Odd-Lot
• Conditional Tenders
• Deliver securities to Agent/ Delete positions
• Deemed to Consent
• Record Date Holder
• Deliver executed documentation to Agent
• Tax Exempt
• Subject to withholding

Rights/Conversions/Warrants
• Oversubscriptions
• Ownership Limitations
• Non-Affiliated
• Blue Sky Restrictions

While there is a Certification Type Indicator within the MT565, only three values exist:   Accredited Investor, QIB Certification and Non Company Related.  The issue is that there can be many types of conditions as seen above and these are only some of the conditions that can arise from certain offers.  To allow for a more straight thru process,  DTC is requesting that there be a optional conditions sequence within the MT565  / CAIN message which would indicate the condition number and a boolean (Y/N) response that the instructor can respond to each condition which was noted within the MT564 / CANO.  This would then be available on the MT 567 / CAIS to state the condition received for the option.    

Also, in recent meetings at ISITC, there was widespread agreement that this change could allow for the reduction of Custodian based options to deal with these certification conditions.  Investment managers discussed that in many cases different custodians could create different options for these cases which resulted in more manual work.  By creating certifiction at an option level which can relate to the conditions stated within the INCO tag on the MT564, this would streamline the overall workflow in the US market.  







								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

		

MT565 / CAIN
Certification Conditions (0.*)
Condition Number (1,1)
Condition Acceptance (Y/N)  (1,1)

MT567 CAIS
Certification Conditions(0.*)
Condition Number (1,1)
Condition Acceptance (Y/N)  (1,1)
								What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists

		Currently, there is narrative within the CANO for INCO but there does not exist any ability to use the MT565 (CAIN) or MT567 (CAIS) to respond to conditions of the offer without using narrative which would not be STP.  

		Business scenario examples

		Please see attached								Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 5

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 6

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 7

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 8

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 9

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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CR 10

				Notes for completing the template

		1		Several changes may be requested in one spreadsheet (file) but each request MUST be on a separate worksheet (tab). Worksheets are labelled CR 1, CR 2, CR 3, CR 4, etc.. Please do not submit multiple requests on one worksheet (tab).

		2		All the shaded cells must be completed. Details of what is required in each cell can be found in column E.

		3		Use the unlocked worksheet (tab) titled AdditionalDocuments to add any complementary documents for your change.

		4		Completed forms must be sent to the Standards releases e-mail address, which is StandardsReleases.generic@swift.com. Requests submitted to any other address will not be considered. Please add your country code (or industry group name) to the end of the file name before submitting, for example, SR2019_ChangeRequest(MT)_HK or SR2019_ChangeRequest(MT)_ISITC

										Instructions

		Proposed title of change request 

										Enter a short title here, for example, add a date subfield to field xx

		Origin of request

		Requesting country 
      OR
Industry body				Country Code				Either this cell		NOT BOTH


						Name of Industry Body
Do not use Country Code if this field is used				OR this cell

		Person or persons that can be contacted for additional information				Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:

Name:
Email Address:
Telephone number:
				A minimum of one contact is required. Two or three contacts may be listed but no more than three 

		Group that sponsors the request
It must be a group of users or multiple institutions within a group								Provide the name of the group or a list of all the institutions that support and commit to implement this change. For example, if a UGC submits the request on behalf of a local market practice group, then this field should contain the name of the local market practice group, otherwise it is the name of the country

		Message type(s) impacted

										List all the message types affected by this request. For example, MT 502, MT 513, MT 515

		Business impact of request and regulation: 

		What impact will this change have on business applications?  								Only enter HIGH, MEDIUM or LOW

										Provide a justification for the  level of impact on business applications – this is optional 

		Is this change required for regulatory reasons?								Only enter either YES or NO

		Regulation								If the change is required for regulatory reasons, then it is mandatory to identify the regulation (name/number/etc.) or to provide a link (URL) to the regulation.

		Commitment to implement the change

		Total number of messages of this type that the sponsors currently send and receive in one year								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of total traffic (or events for Corporate Actions) sent and received by the requesting group in one year.


		What percentage of the messages sent and received (see previous cell) will include this change in the future? EVERY message (100%)? Half - 50%?								This is mandatory for a change request related to Corporate Actions messages.
ESTIMATE (when possible) of the percentage of sent and received messages or events (in cell D22) that will be impacted by the change.


		Country, community  or group that is committed to use this change								This must be completed even if it is the same as the group that  sponsors the change request.
"All SWIFT users" is not an acceptable response here. The submitter or submiting group cannot make a commitment on behalf of the entire SWIFT community. 

		Year they commit to use this change								Mention the year in which the submitting community will start to use the change. If the year is the same as the release year, then use will start after the release in November.

		Business rationale for the change

		












								Indicate the following:

1.   Who will benefit from the change? 

2.   Why is the change needed? Describe the business rationale for the request and its criticality for your market. It must be complete and detailed.

		Nature of change / proposed change 

										What must change? For example, add a code to qualifier xxx in field nn. 
Describe the change to the standard - to the field and the messages

		Describe a current work around if one exists



		Business scenario examples

										Provide business scenario examples

For Securities changes, it is mandatory to provide at least 3 examples, with ISINs or security identification numbers
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		Additional documentation

		Link to CR tab
(CR 1 or CR 2 or CR 3 ...)		Free text or attach a file or image
To insert a file select the Insert tab, select Object, select Create from file, check the Display as Icon box and then browse for your file		Name of file

		CR4				Certification Conditions



		CR 3



		CR 2				Oversubscription Deposit Price
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All of the requirements are combined into one condition for the Rights (PSOP)
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_ ' DATED 03/12/18.
ENTER : PROCESS PF7/19: PREV SCREEN
PF8/20: END FUNCTION PF9/21: SIGN OFF

el £:00.1 12/048
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5 INVALID SELECTION **
00000226-07 REORG AUTOMATION/MANAGEMENT SYSTEM (RA/MS)  DATI
[ ¥ RIGHTS OFFER CONDITIONS  **

04/04/18
4

59 - 361570997 - 01

ENVELOPE ID:

REQUIRED
G
CONDITION 1 : 1) ENTER A (X) TO CERTIFY THAT INSTRUCTION IS ON Y
: BEMALF OF A BENEFICIAL OWNER THAT IS ELIGIBLE TO
: EXERCISE RIGHTS; AND 2) CERTIFY THAT THE BASIC AND
i OVERSUBCRIPTION, IF ANY, COMPLIES WITH THE TERNS
AND CONDITIONS OF THE OFFER AS DEFINED IN THE
PROSPECTUS SUPPLEMENT DATED 02/14/18.

EDIT PF6/18: PREVIOUS SCREEN
PF8/20: END FUNCTION PF9/21: SIGN OFF
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00000226-07 REORG AUTOMATION/MANAGEMENT SYSTEM (RA/MS)  DATE: 04/04/18
UACK ¥ RIGHTS OFFER CONDITIONS  **
ENVELOPE ID: 59 - 361570997 - 02
REQUIRED
YR )
CONDITION 1 : 1) ENTER A (X) TO CERTIFY THAT INSTRUCTION IS ON Y
¢ BEMALF OF A BENEFICIAL OWNER THAT IS ELIGIBLE TO
_ 't EXERCISE RIGHTS; AND 2) CERTIFY THAT THE BASIC AND
_ 't OVERSUBCRIPTION, IF ANY, COMPLIES WITH THE TERMS
_ 't AND CONDITIONS OF THE OFFER AS DEFINED IN THE
_ 't PROSPECTUS SUPPLEMENT DATED 02/14/18.
ENTER: EDIT PF6/18: PREVIOUS SCREEN
PF8/20: END FUNCTION PF9/21: SIGN OFF
Ja | 7:00.1 12/012
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** INVALID SELECTION **

0000022608 REORG AUTONATION/MANAGEMENT SYSTEM (RA/NS) ~ DATE: 04/04/18
UADR #% TENDER COMMENTS AND CONDITIONS ** TIME:

DTC COMMENTS : CONSENT ONLY - RECORD DATE HOLDERS ON 02/23/18

ONLY,
REQUIRED
(Y R'Y
CONDITION 1 : ENTER AN "X" TO ACKNOWLEDGE THAT CONSENTING. Y

RECORD DATE HOLDERS ON 02/23/18 ARE OBLIGATED
TO CONSENT TO THE PROPOSED AMENDMENTS AS

DESCRIBED IN THE OFFER MATERIALS DATED,

FEBRUARY 26, 2018.

ENTER : PROCESS PF7/19: PREV SCREEN
PF8/20: END FUNCTION PF9/21: SIGN OFF

i 7:00.1 09/021
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D0000226-08 REORG AUTOMATION/MANAGEMENT SYSTEM (RA/MS)  DATE: 04/04/18
UADR * TENDER COMMENTS AND CONDITIONS **

DTC COMMENTS : EXCHANGE AND CONSENT ELECTION FOR "AI" NON
AFFILIATED - RECEIVE UNRESTRICTED SECURITIES

REQUIRED
YR "
CONDITION 1 : ENTER AN X" TO ACKNOWLEDGE THAT THE EXCHANGING__ Y
: HOLDER IS AN "AI" NOT AFFILIATED CONSENTING TO THE
PROPOSED AMENDMENTS UNDER THE TERMS OF THE OFFER _
MEMORANDUM AND CONSENT SOLICITATION STATEMENT __
AND IN THE RELATED L.0.T.

ENTER : PROCESS PF7/19: PREV SCREEN
PF8/20: END FUNCTION PF9/21: SIGN OFF

el £:00.1 09/021
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]
Fle Edt View Tools

“D0000221-11 REORG AUTOMATION/MANAGEMENT SYSTEM (RA/MS) DATE: 04/04/18
UABM ENVELOPE COMMENTS SCREEN TIME: 13:50:57
ENVELOPE ID: 52 - 395259104 - 02

PRICE OF MORE THAN $110.0 MILLION, THE COMPANY WILL PURCHASE SHARES IN THE
FOLLOWING ORDER OF PRIORITY:

- FIRST, THE COMPANY WILL PURCHASE ALL ODD LOTS OF LESS THAN 100 SHARES FROM
STOCKHOLDERS WHO PROPERLY TENDER ALL OF THEIR SHARES AT OR BELOW THE PURCHASE
PRICE AND WHO DO NOT PROPERLY WITHDRAW THEM BEFORE THE EXPIRATION DATE
(TENDERS OF LESS THAN ALL OF THE SHARES OWNED, BENEFICIALLY OR OF RECORD, BY
SUCH ODD LOT HOLDER WILL NOT QUALIFY FOR THIS PREFERENCE);

- SECOND, AFTER PURCHASING ALL THE DD LOTS THAT WERE PROPERLY TENDERED AT OR
BELOW THE PURCHASE PRICE AND NOT PROPERLY WITHDRAWN, THE COMPANY WILL PURCHASE
SHARES FROM ALL OTHER STOCKHOLDERS WHO PROPERLY TENDER SHARES AND WHO DO NOT

I;E6/18 PREVIOUS SCREEN PF7/19: RETURN TO MAIN MENU PF8/. END FUNCTION
PF9/21: SIGNOFF PF10/22: PAGE BWD PF11/23: PAGE FWD

7:00.1 01/001

oM 1:51PM
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00000221-11 REORG AUTOMATION/MANAGEMENT SYSTEM (RA/MS) DATE: 04/04/18

UABM ** ENVELOPE DETAIL PAGE 10 oF

% DEPRESS PF11/23 TO VIEW ENVELOPE COMMENTS #*
ENVELOPE ID: 52 - 395259104 - 02

SEC DESC: GREENHILL&COINC < ASST SUPV: VOLTPAQ3
CREATION DATE: 02/13/18 LAST DATE UPDATED: 04/04/18

BID FRACTIONS ACCEPTED (ATOP)  00000.250000
BID ODD LOT (ATOP) Y

RECYCLE CUTOFF IND C

NUMBER OF CONDITIONS

!
CURRENCY CONVERSION RATE DATE  00/00/00
ENVELOPE TAX INDICATOR 3

PF2/14  HELP SCREEN PF7/19  PREVIOUS SCREEN
PF9/21  SIGNOFF PF10/22 SCROLL BWD

10 **  TIME: 13:56:36

STATUS IND: A
ACCT CLERK: BLAKEM
NEXT SCREEN:

PF8/20  END FUNCTION
PF11/23 SCROLL FWD

0.1

09/035
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]
Fle Edt View Tools

00000221-11 REORG AUTOMATION/MANAGEMENT SYSTEM (RA/MS) DATE: 04/04/18
UABM ENVELOPE COMMENTS SCREEN TIME: 13:43:39
ENVELOPE ID: 52 - 395259104 - 02

PURCHASE PRICE, AND NOT PROPERLY WITHDRAWN, WILL BE PURCHASED. HOWEVER,
BECAUSE OF THE "ODD LOT" PRIORITY, PRORATION AND CONDITIONAL TENDER PROVISIONS
DESCRIBED IN THE OFFER TO PURCHASE, ALL OF THE SHARES TENDERED AT OR BELOW THE
PURCHASE PRICE MAY NOT BE PURCHASED IF SHARES HAVING AN AGGREGATE PURCHASE
PRICE IN EXCESS OF $110.0 MILLION ARE PROPERLY TENDERED AT OR BELOW THE
PURCHASE PRICE AND NOT PROPERLY WITHDRAWN.

UPON THE TERNS AND SUBJECT TO THE CONDITIONS OF THE OFFER, IF THE NUMBER OF
SHARES PROPERLY TENDERED AT OR BELOW THE PURCHASE PRICE AND NOT PROPERLY
WITHDRAWN PRIOR TO THE EXPIRATION DATE WOULD RESULT IN AN AGGREGATE PURCHASE

I;E6/18 PREVIOUS SCREEN PF7/19: RETURN TO MAIN MENU PF8/. END FUNCTION_
PF9/21: SIGNOFF PF10/22: PAGE BWD PF11/23: PAGE FWD

7:00.1 04/067

oM Li46PM
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38045R974  RTS GOL LINHAS 12012   


RIGHTS CUSIP: 38045R974 DESC: *UNKNOWN*            SUBSCR PRICE:     12.837183 


  UNDRLY CUSIP: 38045R107 DESC: ADRGOLLINHAS F     < PRICE BASIS:                


 SUBSCR AGENT:     2909  NAME: COMPUTERSHARE        SUBSCR RATE:       1.0000000


DTC MULT/DIVIDE IND:    FRAC SECURITY RULE:        ROUNDING FACTOR: .000000000 


                                                                                 


  SUBSCR CHARGE IND: Y SOLICITATION FEES: N UNDRLY DIST IND: N PROT CHARGE IND N 


  STEP-UP: N     S/U FRAC:  .00000000 S/U PRICE:      0.000000 S/U CHARGE IND: N 


  OVER SUBSCR: Y MAX O/S RATIO: 999 % O/S PRICE:     12.761023 O/S CHARGE IND: Y


___________________________________________________________________________________








38045R982  RTS GOL LINHAS     +  


RIGHTS CUSIP: 38045R982 DESC: RTS GOL LINHAS     + SUBSCR PRICE:     14.504148 


  UNDRLY CUSIP: 38045R107 DESC: ADRGOLLINHAS F     < PRICE BASIS:                


 SUBSCR AGENT:     2908  NAME: COMPUTERSHARE        SUBSCR RATE:       1.0000000


DTC MULT/DIVIDE IND:    FRAC SECURITY RULE:        ROUNDING FACTOR: .000000000 


                                                                                 


  SUBSCR CHARGE IND: Y SOLICITATION FEES: N UNDRLY DIST IND: N PROT CHARGE IND N 


  STEP-UP: N     S/U FRAC:  .00000000 S/U PRICE:      0.000000 S/U CHARGE IND: N 


  OVER SUBSCR: Y MAX O/S RATIO: 999 % O/S PRICE:     14.710000 O/S CHARGE IND: Y  


 


____________________________________________________________________________________





38045R990  RTS GOL LINHAS051607  


RIGHTS CUSIP: 38045R990 DESC: RTS GOL LINHAS051607 SUBSCR PRICE:     31.241149 


UNDRLY CUSIP: 38045R107 DESC: ADRGOLLINHAS F     < PRICE BASIS:                


SUBSCR AGENT:     2917  NAME: BANK NEW YORK        SUBSCR RATE:       1.0000000


DTC MULT/DIVIDE IND:    FRAC SECURITY RULE:        ROUNDING FACTOR: .000000000 


                                                                               


SUBSCR CHARGE IND: Y SOLICITATION FEES: N UNDRLY DIST IND: N PROT CHARGE IND N 


STEP-UP: N     S/U FRAC:  .00000000 S/U PRICE:      0.000000 S/U CHARGE IND: N 


OVER SUBSCR: Y MAX O/S RATIO: 999 % O/S PRICE:     31.145811 O/S CHARGE IND: Y  


____________________________________________________________________________________





PARTICIPANTS ARE ADVISED THAT THE ACTUAL ADS SUBSCRIPTION PRICE FOR  


ADS PURCHASED UNDER THE BASIC SUBSCRIPTION PRIVILEGE MAY BE DIFFERENT FROM THE


ACTUAL ADS SUBSCRIPTION PRICE FOR ADS PURCHASED UNDER THE OVERSUBSCRIPTION    


PRIVILEGE. THIS IS DUE TO THE FACT THAT THE AGENT WILL DETERMINE THE ACTUAL   


ADS SUBSCRIPTION PRICES ON DIFFERENT DAYS DURING THE OFFER PERIOD. AS A       


RESULT, AND AS APPLICABLE, THE REFUND AMOUNTS DUE TO HOLDERS FROM THEIR BASIC 


SUBSCRIPTIONS AND OVERSUBSCRIPTIONS WILL BE DIFFERENT.                        
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CA400_Scheme of arrangement.pdf


Print


Corporate action details for CA00000008255439 - Exchange 
  Service provider EB - Place of holding EB 


General information
Corporate action indicator: Exchange 


SCHEME OF ARRANGEMENT + DISCLOSURE +FEE+RESUL
Corporate action reference: CA00000008255439
Mandatory/voluntary 
indicator:


Voluntary CA event


Corporate action 
processing:


Reorganisation


Main underlying security
ISIN: XS0511379066
Common code: 051137906
Description: ZZZTO BE CANCELLEDZZZ 


Financial instrument attributes


Type of financial 
instrument:


NOTE 


Denomination 
currency:


USD


Maturity date: 31 Jan 2016


Corporate action details
Result publication date: 06 Feb 2017
Record date: 02 Feb 2017
Interest period: Unknown 
Blocking period: Ongoing 
Accrued interest: Yes
Certification: No
Electronic certification: NO CERTIFICATION REQUIRED
Paperwork: NOTICE TO BE SENT BY PARTICIPANT


Option 001 Consent and Exchange 
Corporate action option 
feature indicator:


Beneficiary Owner Instruction 


Corporate action option 
status:


Active


Currency: USD
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Default processing flag: No
Market deadline date: 02 Feb 2017 - 18:00
Response deadline date: 02 Feb 2017 - 17:00
Period of action: 18 Jan 2017 - 02 Feb 2017 
Minimum exercisable 
quantity:


Face Amount Quantity 1,000


Multiple exercisable 
quantity:


Face Amount Quantity 1,000


Expiry Date: 02 Feb 2017 - 18:00


Security movement details


Debit/credit indicator: Debit
ISIN: XS0511379066
Common code: 051137906
Description: ZZZTO BE CANCELLEDZZZ 
Minimum exercisable 
quantity:


Face Amount Quantity 1,000


Minimum exercisable 
multiple
quantity:


Face Amount Quantity 1,000


Security movement details


Debit/credit indicator: Credit
ISIN: XS1571247490
Common code: 157124749
Description: METINVEST B.V.REGS 31/12/21
Disposition of 
fractions:


Round Down


Ratio of new securities 
to old securities:


USD 798.246555/USD 1,000.00 


Payment date: 22 Mar 2017
Additional information: NARS/001 ISIN XS1571247490 ELIGIBLE (LOCKED-UP NOTES): 


APPOINTTHE CHAIRMAN TO VOTE IN FAVOUR OF THE 
SCHEME AND RECEIVE NEW NON RESTRICTED NOTES


Cash movement details


Debit/credit indicator: Credit
Payment date: 22 Mar 2017
Value date: 22 Mar 2017
Generic cash price 
received 
per product:


Actual Amount USD 5.589927 


Additional information: NARC/001 CASH INCLUDING: RESTRUCTURING FEE, LOCK-
UP FEES, UNPAID INTEREST


Option 002 Consent and Exchange 
Corporate action option 
feature indicator:


Beneficiary Owner Instruction 


Active
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Corporate action option 
status:
Currency: USD
Default processing flag: No
Market deadline date: 02 Feb 2017 - 18:00
Response deadline date: 02 Feb 2017 - 17:00
Period of action: 18 Jan 2017 - 02 Feb 2017 
Minimum exercisable 
quantity:


Face Amount Quantity 1,000


Multiple exercisable 
quantity:


Face Amount Quantity 1,000


Expiry Date: 02 Feb 2017 - 18:00


Security movement details


Debit/credit indicator: Debit
ISIN: XS0511379066
Common code: 051137906
Description: ZZZTO BE CANCELLEDZZZ 
Minimum exercisable 
quantity:


Face Amount Quantity 1,000


Minimum exercisable 
multiple
quantity:


Face Amount Quantity 1,000


Security movement details


Debit/credit indicator: Credit
ISIN: XS1571247656
Common code: 157124765
Description: METINVEST B.V.144A VAR 31/12/21
Disposition of 
fractions:


Round Down


Ratio of new securities 
to old securities:


USD 798.246555/USD 1,000.00 


Payment date: 22 Mar 2017
Additional information: NARS/002 ISIN XS1571247656 ELIGIBLE (LOCKED-UP 


NOTES): APPOINTTHE CHAIRMAN TO VOTE IN FAVOUR OF 
THE SCHEME AND RECEIVE NEW RESTRICTED NOTES


Cash movement details


Debit/credit indicator: Credit
Payment date: 22 Mar 2017
Value date: 22 Mar 2017
Generic cash price 
received 
per product:


Actual Amount USD 5.589927 


Additional information: NARC/002 CASH INCLUDING: RESTRUCTURING FEE, LOCK-
UP FEES, UNPAID INTEREST


Option 003 Cash 
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Corporate action option 
feature indicator:


Beneficiary Owner Instruction 


Corporate action option 
status:


Active


Currency: USD
Default processing flag: No
Market deadline date: 02 Feb 2017 - 18:00
Response deadline date: 02 Feb 2017 - 17:00
Period of action: 18 Jan 2017 - 02 Feb 2017 
Minimum exercisable 
quantity:


Face Amount Quantity 1,000


Multiple exercisable 
quantity:


Face Amount Quantity 1,000


Expiry Date: 02 Feb 2017 - 18:00


Security movement details


Debit/credit indicator: Debit
ISIN: XS0511379066
Common code: 051137906
Description: ZZZTO BE CANCELLEDZZZ 
Minimum exercisable 
quantity:


Face Amount Quantity 1,000


Minimum exercisable 
multiple
quantity:


Face Amount Quantity 1,000


Cash movement details


Debit/credit indicator: Credit
Payment date: 22 Mar 2017
Value date: 22 Mar 2017
Generic cash price 
received 
per product:


Unknown 


Additional information: NARC/003 INELIGIBLE (LOCKED-UP NOTES): APPOINT THE 
CHAIRMAN TO VOTE IN FAVOUR OF THE SCHEME AND 
RECEIVE: CASH FROM SALE OF THE NEW NOTES, 
RESTRUCTURING FEE, LOCK-UP FEES ANDUNPAID 
INTEREST


Option 004 Consent and Exchange 
Corporate action option 
feature indicator:


Beneficiary Owner Instruction 


Corporate action option 
status:


Active


Currency: USD
Default processing flag: No
Market deadline date: 02 Feb 2017 - 18:00
Response deadline date: 02 Feb 2017 - 17:00
Period of action: 18 Jan 2017 - 02 Feb 2017 
Minimum exercisable 
quantity:


Face Amount Quantity 1,000
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Multiple exercisable 
quantity:


Face Amount Quantity 1,000


Expiry Date: 02 Feb 2017 - 18:00


Security movement details


Debit/credit indicator: Debit
ISIN: XS0511379066
Common code: 051137906
Description: ZZZTO BE CANCELLEDZZZ 
Minimum exercisable 
quantity:


Face Amount Quantity 1,000


Minimum exercisable 
multiple
quantity:


Face Amount Quantity 1,000


Security movement details


Debit/credit indicator: Credit
ISIN: XS1571247490
Common code: 157124749
Description: METINVEST B.V.REGS 31/12/21
Disposition of 
fractions:


Round Down


Ratio of new securities 
to old securities:


USD 798.246555/USD 1,000.00 


Payment date: 22 Mar 2017
Additional information: NARS/004 ISIN XS1571247490 ELIGIBLE (NON LOCKED-


UP NOTES): APPOINT THE CHAIRMAN TO VOTE IN 
FAVOUR OF THE SCHEME AND RECEIVE NEW NON 
RESTRICTED NOTES


Cash movement details


Debit/credit indicator: Credit
Payment date: 22 Mar 2017
Value date: 22 Mar 2017
Generic cash price 
received 
per product:


Actual Amount USD 5.589927 


Additional information: NARC/004 CASH INCLUDING: RESTRUCTURING FEE, 
UNPAID INTEREST


Option 005 Consent and Exchange 
Corporate action option 
feature indicator:


Beneficiary Owner Instruction 


Corporate action option 
status:


Active


Currency: USD
Default processing flag: No
Market deadline date: 02 Feb 2017 - 18:00
Response deadline date: 02 Feb 2017 - 17:00
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Period of action: 18 Jan 2017 - 02 Feb 2017 
Minimum exercisable 
quantity:


Face Amount Quantity 1,000


Multiple exercisable 
quantity:


Face Amount Quantity 1,000


Expiry Date: 02 Feb 2017 - 18:00


Security movement details


Debit/credit indicator: Debit
ISIN: XS0511379066
Common code: 051137906
Description: ZZZTO BE CANCELLEDZZZ 
Minimum exercisable 
quantity:


Face Amount Quantity 1,000


Minimum exercisable 
multiple
quantity:


Face Amount Quantity 1,000


Security movement details


Debit/credit indicator: Credit
ISIN: XS1571247656
Common code: 157124765
Description: METINVEST B.V.144A VAR 31/12/21
Disposition of 
fractions:


Round Down


Ratio of new securities 
to old securities:


USD 798.246555/USD 1,000.00 


Payment date: 22 Mar 2017
Additional information: NARS/005 ISIN XS1571247656 ELIGIBLE (NON LOCKED-


UP NOTES): APPOINT THE CHAIRMAN TO VOTE IN 
FAVOUR OF THE SCHEME AND RECEIVE NEW 
RESTRICTED NOTES


Cash movement details


Debit/credit indicator: Credit
Payment date: 22 Mar 2017
Value date: 22 Mar 2017
Generic cash price 
received 
per product:


Actual Amount USD 5.589927 


Additional information: NARC/005 CASH INCLUDING: RESTRUCTURING FEE, 
UNPAID INTEREST


Option 006 Cash 
Corporate action option 
feature indicator:


Beneficiary Owner Instruction 


Corporate action option 
status:


Active


Currency: USD
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Default processing flag: No
Market deadline date: 02 Feb 2017 - 18:00
Response deadline date: 02 Feb 2017 - 17:00
Period of action: 18 Jan 2017 - 02 Feb 2017 
Minimum exercisable 
quantity:


Face Amount Quantity 1,000


Multiple exercisable 
quantity:


Face Amount Quantity 1,000


Expiry Date: 02 Feb 2017 - 18:00


Security movement details


Debit/credit indicator: Debit
ISIN: XS0511379066
Common code: 051137906
Description: ZZZTO BE CANCELLEDZZZ 
Minimum exercisable 
quantity:


Face Amount Quantity 1,000


Minimum exercisable 
multiple
quantity:


Face Amount Quantity 1,000


Cash movement details


Debit/credit indicator: Credit
Payment date: 22 Mar 2017
Value date: 22 Mar 2017
Generic cash price 
received 
per product:


Unknown 


Additional information: NARC/006 INELIGIBLE (NON LOCKED-UP NOTES): 
APPOINT THE CHAIRMAN TO VOTE IN FAVOUR OF 
THE SCHEME AND RECEIVE: CASH FROM SALE OF 
THE NEW NOTES, RESTRUCTURING FEE AND UNPAID 
INTEREST


Option 007 CASH and Securities 
Corporate action option 
feature indicator:


Beneficiary Owner Instruction 


Corporate action option 
status:


Active


Currency: USD
Default processing flag: No
Market deadline date: 02 Feb 2017 - 18:00
Response deadline date: 02 Feb 2017 - 17:00
Period of action: 18 Jan 2017 - 02 Feb 2017 
Minimum exercisable 
quantity:


Face Amount Quantity 1,000


Multiple exercisable 
quantity:


Face Amount Quantity 1,000


Expiry Date: 02 Feb 2017 - 18:00
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Security movement details
Debit/credit indicator: Debit
ISIN: XS0511379066
Common code: 051137906
Description: ZZZTO BE CANCELLEDZZZ 
Minimum exercisable 
quantity:


Face Amount Quantity 1,000


Minimum exercisable 
multiple
quantity:


Face Amount Quantity 1,000


Security movement details


Debit/credit indicator: Credit
ISIN: XS1571247490
Common code: 157124749
Description: METINVEST B.V.REGS 31/12/21
Disposition of 
fractions:


Round Down


Ratio of new 
securities to old 
securities:


USD 798.246555/USD 1,000.00 


Payment date: 22 Mar 2017
Additional information: NARS/007 ISIN XS1571247490 ELIGIBLE (NON 


LOCKED-UP NOTES): APPOINT THE CHAIRMAN TO 
VOTE AGAINST THE SCHEME AND RECEIVE NEW 
NON RESTRICTED NOTES


Cash movement details


Debit/credit indicator: Credit
Payment date: 22 Mar 2017
Value date: 22 Mar 2017
Generic cash price 
received 
per product:


Actual Amount USD 5.589927 


Additional information: NARC/007 CASH INCLUDING: RESTRUCTURING FEE, 
UNPAID INTEREST


Option 008 CASH and Securities 
Corporate action option 
feature indicator:


Beneficiary Owner Instruction 


Corporate action option 
status:


Active


Currency: USD
Default processing flag: No
Market deadline date: 02 Feb 2017 - 18:00
Response deadline date: 02 Feb 2017 - 17:00
Period of action: 18 Jan 2017 - 02 Feb 2017 
Minimum exercisable 
quantity:


Face Amount Quantity 1,000


Multiple exercisable 
quantity:


Face Amount Quantity 1,000
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Expiry Date: 02 Feb 2017 - 18:00


Security movement details


Debit/credit indicator: Debit
ISIN: XS0511379066
Common code: 051137906
Description: ZZZTO BE CANCELLEDZZZ 
Minimum exercisable 
quantity:


Face Amount Quantity 1,000


Minimum exercisable 
multiple
quantity:


Face Amount Quantity 1,000


Security movement details


Debit/credit indicator: Credit
ISIN: XS1571247656
Common code: 157124765
Description: METINVEST B.V.144A VAR 31/12/21
Disposition of 
fractions:


Round Down


Payment date: 22 Mar 2017
Additional information: NARS/008 ISIN XS1571247656 ELIGIBLE (NON 


LOCKED-UP NOTES): APPOINT THE CHAIRMAN TO 
VOTE AGAINST THE SCHEME AND RECEIVE NEW 
RESTRICTED NOTES


Cash movement details


Debit/credit indicator: Credit
Payment date: 22 Mar 2017
Value date: 22 Mar 2017
Generic cash price 
received 
per product:


Unknown 


Additional information: NARC/008 CASH INCLUDING: RESTRUCTURING 
FEE, UNPAID INTEREST


Option 009 Cash 
Corporate action option 
feature indicator:


Beneficiary Owner Instruction 


Corporate action option 
status:


Active


Currency: USD
Default processing flag: No
Market deadline date: 02 Feb 2017 - 18:00
Response deadline date: 02 Feb 2017 - 17:00
Period of action: 18 Jan 2017 - 02 Feb 2017 
Minimum exercisable 
quantity:


Face Amount Quantity 1,000


Face Amount Quantity 1,000
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Multiple exercisable 
quantity:
Expiry Date: 02 Feb 2017 - 18:00


Security movement details


Debit/credit indicator: Debit
ISIN: XS0511379066
Common code: 051137906
Description: ZZZTO BE CANCELLEDZZZ 
Minimum exercisable 
quantity:


Face Amount Quantity 1,000


Minimum exercisable 
multiple
quantity:


Face Amount Quantity 1,000


Cash movement details


Debit/credit indicator: Credit
Payment date: 22 Mar 2017
Value date: 22 Mar 2017
Generic cash price 
received 
per product:


Unknown 


Additional 
information:


NARC/009 INELIGIBLE (NON LOCKED-UP NOTES): 
APPOINT THE CHAIRMAN TO VOTE AGAINST THE 
SCHEME AND RECEIVE: CASH FROM SALE OF 
THE NEW NOTES, RESTRUCTURING FEE AND 
UNPAID INTEREST


Option 0010 CASH and Securities 
Corporate action option 
feature indicator:


Beneficiary Owner Instruction 


Corporate action option 
status:


Active


Currency: USD
Default processing flag: No
Market deadline date: 02 Feb 2017 - 18:00
Response deadline date: 02 Feb 2017 - 17:00
Period of action: 18 Jan 2017 - 02 Feb 2017 
Minimum exercisable 
quantity:


Face Amount Quantity 1,000


Multiple exercisable 
quantity:


Face Amount Quantity 1,000


Expiry Date: 02 Feb 2017 - 18:00


Security movement details


Debit/credit indicator: Debit
ISIN: XS0511379066
Common code: 051137906
Description: ZZZTO BE CANCELLEDZZZ 
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Minimum exercisable 
quantity:


Face Amount Quantity 1,000


Minimum exercisable 
multiple
quantity:


Face Amount Quantity 1,000


Security movement details


Debit/credit indicator: Credit
ISIN: XS1571247490
Common code: 157124749
Description: METINVEST B.V.REGS 31/12/21
Disposition of 
fractions:


Round Down


Payment date: 22 Mar 2017
Additional 
information:


NARS/010 ISIN XS1571247490 ELIGIBLE (NON 
LOCKED-UP NOTES): TO ATTEND AND VOTE IN 
PERSON AT THE SCHEME MEETING AND 
RECEIVE NEW NON RESTRICTED NOTES


Cash movement details


Debit/credit indicator: Credit
Payment date: 22 Mar 2017
Value date: 22 Mar 2017
Generic cash price 
received 
per product:


Unknown 


Additional 
information:


NARC/010 CASH INCLUDING: RESTRUCTURING 
FEE, UNPAID INTEREST


Option 0011 CASH and Securities 
Corporate action option 
feature indicator:


Beneficiary Owner Instruction 


Corporate action option 
status:


Active


Currency: USD
Default processing flag: No
Market deadline date: 02 Feb 2017 - 18:00
Response deadline date: 02 Feb 2017 - 17:00
Period of action: 18 Jan 2017 - 02 Feb 2017 
Minimum exercisable 
quantity:


Face Amount Quantity 1,000


Multiple exercisable 
quantity:


Face Amount Quantity 1,000


Expiry Date: 02 Feb 2017 - 18:00


Security movement details


Debit/credit indicator: Debit
ISIN: XS0511379066
Common code: 051137906
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Description: ZZZTO BE CANCELLEDZZZ 
Minimum exercisable 
quantity:


Face Amount Quantity 1,000


Minimum exercisable 
multiple
quantity:


Face Amount Quantity 1,000


Security movement details


Debit/credit indicator: Credit
ISIN: XS1571247656
Common code: 157124765
Description: METINVEST B.V.144A VAR 31/12/21
Disposition of 
fractions:


Round Down


Payment date: 22 Mar 2017
Additional 
information:


NARS/011 ISIN XS1571247656 ELIGIBLE (NON 
LOCKED-UP NOTES): TO ATTEND AND VOTE IN 
PERSON AT THE SCHEME MEETING AND 
RECEIVE NEW RESTRICTED NOTES


Cash movement details


Debit/credit indicator: Credit
Payment date: 22 Mar 2017
Value date: 22 Mar 2017
Generic cash price 
received 
per product:


Unknown 


Additional 
information:


NARC/011 CASH INCLUDING: RESTRUCTURING 
FEE, UNPAID INTEREST


Option 0012 Cash 
Corporate action option 
feature indicator:


Beneficiary Owner Instruction 


Corporate action option 
status:


Active


Currency: USD
Default processing flag: No
Market deadline date: 02 Feb 2017 - 18:00
Response deadline date: 02 Feb 2017 - 17:00
Period of action: 18 Jan 2017 - 02 Feb 2017 
Minimum exercisable 
quantity:


Face Amount Quantity 1,000


Multiple exercisable 
quantity:


Face Amount Quantity 1,000


Expiry Date: 02 Feb 2017 - 18:00


Security movement details


Debit/credit indicator: Debit
ISIN: XS0511379066
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Common code: 051137906
Description: ZZZTO BE CANCELLEDZZZ 
Minimum exercisable 
quantity:


Face Amount Quantity 1,000


Minimum exercisable 
multiple
quantity:


Face Amount Quantity 1,000


Cash movement details


Debit/credit indicator: Credit
Payment date: 22 Mar 2017
Value date: 22 Mar 2017
Generic cash price 
received 
per product:


Unknown 


Additional 
information:


NARC/012 INELIGIBLE (NON LOCKED-UP 
NOTES): TO ATTEND AND VOTE IN PERSON 
AT THESCHEME MEETING AND RECEIVE: 
CASH FROM SALE OF THE NEW NOTES, 
RESTRUCTURING FEE, UNPAID INTEREST


Option 0013 No Action 
Corporate action option 
status:


Active


Default processing flag: Yes
Response deadline date: 02 Feb 2017 - 17:00
Period of action: 18 Jan 2017 - 02 Feb 2017 
Minimum exercisable 
quantity:


Face Amount Quantity 1,000


Multiple exercisable 
quantity:


Face Amount Quantity 1,000


Expiry Date: 02 Feb 2017


Action to take
TO INSTRUCT, YOU NEED TO: 
- SEND A SEPARATE INSTRUCTION PER BENEFICIAL OWNER (BO) 
- SEND A PAPER FORM TO THE AGENT ALONG WITH YOUR 
INSTRUCTION TO US 
TO ATTEND THE MEETING, ATTENDEE NEEDS TO: 
- BRING A COPY OF THE ACCOUNT HOLDER LETTER TO THE MEETING 
BY SENDING INSTRUCTIONS, YOU AUTHORISE US TO DISCLOSE YOUR 
NAMES, 
ACCOUNT NUMBER(S) AND HOLDINGS 
BENEFICIAL OWNERSHIP: 
-------------------- 
DUE TO THE SPECIFIC MECHANICS OF THIS CORPORATE EVENT YOU 
HAVE TO 
SEND A SEPARATE INSTRUCTION PER BO 
. 
YOU ARE SOLELY RESPONSIBLE TO DETERMINE WHETHER TO SEND 
ONE 
INSTRUCTION PER BO OR NOT. WE CANNOT PROVIDE ANY GUIDANCE 
ON THIS 


Page 13 of 26


10/04/2018https://easyway.beprod01.eoc.net:10620/EventDetails/EventDetails?InformationProvi...







REQUIREMENT. WE WILL FORWARD BUT NOT VALIDATE ANY 
INSTRUCTION 
RECEIVED REGARDLESS IF YOU INSTRUCTED AT BENEFICIAL 
OWNER OR NOT 
. 
ELECTRONIC INSTRUCTIONS: 
------------------------ 
1. FREE FORMAT MT 599/MT 568 USERS: YOUR DEADLINE IS 10:00 
(BRUSSELS TIME) ON THE BUSINESS DAY BEFORE THE DEADLINE 
DATE. 
. 
2. EASYWAY, EUCLID AND SWIFT MT565 USERS: 
A. ELIGIBLE HOLDERS (LOCKED-UP NOTES): APPOINT THE 
CHAIRMAN TO 
VOTE IN FAVOUR OF THE SCHEME AND RECEIVE NEW NON 
RESTRICTED NOTES 
AND CASH: 
- EASYWAY USERS: CHOOSE OPTION 001 
- EUCLID USERS: SEND AN INSTRUCTION TYPE '54' WITH SUBTYPE 
'CEX1' 
- SWIFT MT565 USERS: USE CAOP 'CEXC' CAON 001 
. 
B. ELIGIBLE HOLDERS (LOCKED-UP NOTES): APPOINT THE 
CHAIRMAN TO 
VOTE IN FAVOUR OF THE SCHEME AND RECEIVE NEW RESTRICTED 
NOTES AND 
CASH: 
- EASYWAY USERS: CHOOSE OPTION 002 
- EUCLID USERS: SEND AN INSTRUCTION TYPE '54' WITH SUBTYPE 
'CEX2' 
- SWIFT MT565 USERS: USE CAOP 'CEXC' CAON 002 
. 
C. INELIGIBLE HOLDERS (LOCKED-UP NOTES): APPOINT THE 
CHAIRMAN TO 
VOTE IN FAVOUR OF THE SCHEME AND RECEIVE CASH: 
- EASYWAY USERS: CHOOSE OPTION 003 
- EUCLID USERS: SEND AN INSTRUCTION TYPE '54' WITH SUBTYPE 
'CSH1' 
- SWIFT MT565 USERS: USE CAOP 'CASH' CAON 003 
. 
D. ELIGIBLE HOLDERS (NON LOCKED-UP NOTES): APPOINT THE 
CHAIRMAN 
TO VOTE IN FAVOUR OF THE SCHEME AND RECEIVE NEW NON 
RESTRICTED 
NOTES AND CASH: 
- EASYWAY USERS: CHOOSE OPTION 004 
- EUCLID USERS: SEND AN INSTRUCTION TYPE '54' WITH SUBTYPE 
'CEX3' 
- SWIFT MT565 USERS: USE CAOP 'CEXC' CAON 004 
. 
E. ELIGIBLE HOLDERS (NON LOCKED-UP NOTES): APPOINT THE 
CHAIRMAN 
TO VOTE IN FAVOUR OF THE SCHEME AND RECEIVE NEW 
RESTRICTED NOTES 
AND CASH: 
- EASYWAY USERS: CHOOSE OPTION 005 
- EUCLID USERS: SEND AN INSTRUCTION TYPE '54' WITH SUBTYPE 
'CEX4' 
- SWIFT MT565 USERS: USE CAOP 'CEXC' CAON 005 
. 
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F. INELIGIBLE HOLDERS (NON LOCKED-UP NOTES): APPOINT THE 
CHAIRMAN 
TO VOTE IN FAVOUR OF THE SCHEME AND RECEIVE CASH: 
- EASYWAY USERS: CHOOSE OPTION 006 
- EUCLID USERS: SEND AN INSTRUCTION TYPE '54' WITH SUBTYPE 
'CSH2' 
- SWIFT MT565 USERS: USE CAOP 'CASH' CAON 006 
. 
G. ELIGIBLE HOLDERS (NON LOCKED-UP NOTES): APPOINT THE 
CHAIRMAN 
TO VOTE AGAINST THE SCHEME AND RECEIVE NEW NON 
RESTRICTED NOTES 
AND CASH: 
- EASYWAY USERS: CHOOSE OPTION 007 
- EUCLID USERS: SEND AN INSTRUCTION TYPE '54' WITH SUBTYPE 
'CAS1' 
- SWIFT MT565 USERS: USE CAOP 'CASE' CAON 007 
. 
H. ELIGIBLE HOLDERS (NON LOCKED-UP NOTES): APPOINT THE 
CHAIRMAN 
TO VOTE AGAINST THE SCHEME AND RECEIVE NEW RESTRICTED 
NOTES AND 
CASH: 
- EASYWAY USERS: CHOOSE OPTION 008 
- EUCLID USERS: SEND AN INSTRUCTION TYPE '54' WITH SUBTYPE 
'CAS2' 
- SWIFT MT565 USERS: USE CAOP 'CASE' CAON 008 
. 
I. INELIGIBLE HOLDERS (NON LOCKED-UP NOTES): APPOINT THE 
CHAIRMAN 
TO VOTE AGAINST THE SCHEME AND RECEIVE CASH: 
- EASYWAY USERS: CHOOSE OPTION 009 
- EUCLID USERS: SEND AN INSTRUCTION TYPE '54' WITH SUBTYPE 
'CSH3' 
- SWIFT MT565 USERS: USE CAOP 'CASH' CAON 009 
. 
J. ELIGIBLE HOLDERS (NON LOCKED-UP NOTES): ATTEND AND 
VOTE IN 
PERSON AT THE SCHEME MEETING AND RECEIVE NEW NON 
RESTRICTED NOTES 
AND CASH: 
- EASYWAY USERS: CHOOSE OPTION 010 
- EUCLID USERS: SEND AN INSTRUCTION TYPE '54' WITH SUBTYPE 
'CAS3' 
- SWIFT MT565 USERS: USE CAOP 'CASE' CAON 010 
. 
K. ELIGIBLE HOLDERS (NON LOCKED-UP NOTES): ATTEND AND 
VOTE IN 
PERSON AT THE SCHEME MEETING AND RECEIVE NEW 
RESTRICTED NOTES AND 
CASH: 
- EASYWAY USERS: CHOOSE OPTION 011 
- EUCLID USERS: SEND AN INSTRUCTION TYPE '54' WITH SUBTYPE 
'CAS4' 
- SWIFT MT565 USERS: USE CAOP 'CASE' CAON 011 
. 
L. INELIGIBLE HOLDERS (NON LOCKED-UP NOTES): ATTEND AND 
VOTE IN 
PERSON AT THE SCHEME MEETING AND RECEIVE CASH: 
- EASYWAY USERS: CHOOSE OPTION 012 
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- EUCLID USERS: SEND AN INSTRUCTION TYPE '54' WITH 
SUBTYPE 'CSH4' 
- SWIFT MT565 USERS: USE CAOP 'CASH' CAON 012 
. 
M. TO TAKE NO ACTION: 
- EASYWAY USERS: CHOOSE OPTION 013 
- EUCLID USERS: SEND AN INSTRUCTION TYPE '54' SUBTYPE 
'NOAC'. 
MENTION THE EVENT NUMBER IN FIELD 72 AS FOLLOWS: 'EVNB 
CA00000XXXXXXX' (WHERE XXXXXXX IS THE EVENT NUMBER) 
- SWIFT MT565 USERS: USE CAOP NOAC CAON 013 
. 
FOR OPTIONS J, K, L MENTION IN FIELD: 
- EASYWAY USERS: 'NARRATIVE TO EUROCLEAR BANK' 
- EUCLID USERS: 72 
- SWIFT MT565 USERS: 70E::INST 
THE ATTENDEE'S FULL NAME AND PRIVATE OR BUSINESS 
ADDRESS, 
PASSPORT OR DRIVER'S LICENSE NUMBER PRECEDED BY 
'ATTENDEE DETAILS' 
. 
TO ATTEND THE MEETING, ATTENDEE NEEDS TO BRING A COPY 
OF THE 
ACCOUNT HOLDER LETTER TO THE MEETING 
. 
ALWAYS INCLUDE IN FIELD: 
- EASYWAY USERS: 'NARRATIVE TO EUROCLEAR BANK' 
- EUCLID USERS: 72 
- SWIFT MT565 USERS: 70E:INST 
YOUR CONTACT NAME AND PHONE NUMBER PRECEDED BY 'INX 
CONTACT 
DETAILS' 
. 
PAPER FORM: 
----------- 
NOTICE TO BE SENT BY PARTICIPANT 
. 
IN ADDITION TO YOUR ELECTRONIC INSTRUCTION, COMPLETE 
THE 
FOLLOWING DOCUMENT: ACCOUNT HOLDER LETTER PART 1, 2, 4 
(WITHOUT 
SECTION 1A) AND 5 
. 
THE ACCOUNT HOLDER LETTER SHOULD BE SUBMITTED: 
- VIA THE SCHEME WEBSITE WWW.LUCID-IS.COM/METINVEST, OR 
- VIA EMAIL TO METINVEST(AT)LUCID-IS.COM 
BY 03/02/2017 AT 17:00 LONDON TIME 
. 
THE DOCUMENT(S) SHOULD BE COMPLETED BY: EUROCLEAR 
BANK 
PARTICIPANTS 
. 
TO EASE THE MATCHING OF YOUR INSTRUCTION WITH YOUR 
DOCUMENT, 
PLEASE MENTION YOUR EUROCLEAR INSTRUCTION REFERENCE 
IN THE 
SECTION 1 OF PART 2 OF THE ACCOUNT HOLDER LETTER 
. 
WE ARE NOT RESPONSIBLE FOR THE TIMELINESS, 
COMPLETENESS OR 
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ACCURACY OF THE PAPER FORMS NEEDED TO INSTRUCT ON 
THIS CORPORATE 
ACTION. THE VALIDITY OF THESE DOCUMENTS, AND THE 
RECEIPT BY THE 
AGENT BEFORE THE DEADLINE, ARE SOLELY YOUR 
RESPONSIBILITY. 
. 
DOCUMENTATION 
---------------- 
THE SCHEME DOCUMENTATION, INCLUDING THE EXPLANATORY 
STATEMENT AND 
THE ACCOUNT HOLDER LETTER WILL ONLY BE AVAILABLE VIA 
THE SCHEME 
WEBSITE WWW.LUCID-IS.COM/METINVEST (ADDRESS HAS TO 
BE IN 
LOWERCASE) 
. 
NOTICE OF SCHEME MEETING MAY BE OBTAINED AS FOLLOWS: 
YOU MAY REQUEST THE CORPORATE ACTION DOCUMENT(S) 
EITHER VIA 
E-MAIL OR VIA THE WEBSITE: 
. 
A. E-MAIL: 
SEND AN E-MAIL TO CADOCS(AT)EUROCLEAR.COM. INDICATE IN 
THE 
SUBJECT OF YOUR E-MAIL THE FOLLOWING REFERENCE 
8255439-220 
. 
NOTE: IN THE RARE CASE THAT THE SIZE OF THE CA 
DOCUMENT EXCEEDS 
10 MB, IT WILL NOT BE POSSIBLE TO SEND IT VIA E-MAIL 
YOU WILL RECEIVE AN E-MAIL INFORMING YOU THAT THE 
DOCUMENT WILL 
BE AVAILABLE ONLY VIA THE WEBSITE. 
. 
B. THE EUROCLEAR WEBSITE (MY.EUROCLEAR.COM): 
TO ACCESS THE DOCUMENTATION, LOG IN OR GO THROUGH TO 
MYEUROCLEAR 
AS A GUEST. 
YOU CAN DOWNLOAD THE DOCUMENT(S) BY ENTERING THE 
CORPORATE ACTION 
NOTIFICATION NUMBER 8255439 IN THE SEARCH BOX ON 
MY.EUROCLEAR.COM 
MY APPS CORPORATE ACTIONS 
. 
REVOCABILITY 
------------ 
INSTRUCTIONS ARE IRREVOCABLE EXCEPT IN THE LIMITED 
CIRCUMSTANCES 
DESCRIBED IN THE OFFER DOCUMENTATION 
. 
FREE TEXT LIMITATIONS APPLICABLE IN THE FOLLOWING 
FIELDS (IF 
REQUIRED): 
- 4 X 35 CHARACTERS IN FIELD: 88D 
- 10 X 35 CHARACTERS IN FIELDS 72, 70E:INST, 80B, 95V:OWND-- 


Corporate action narrative
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Party contact description:


CORPORATE ACTIONS DRIT INFO 4245


Offeror:


METINVEST B.V.


General information:


UPDATE 28/03/2017: SECURITIES PROCEED RATIO HAS 
BEEN AMENDED 
. 
END OF UPDATE. 
---------------------------------------------------- 
UPDATE 24/03/2017: LOCK UP FEES AND UNPAID ACCRUED 
INTEREST 
PAYMENTS 
. 
THE LOCK UP FEES WILL BE PAID AT THE LATER STAGE 
(WITHIN 30 DAYS 
FROM THE SETTLEMENT DATE). 
. 
ACCRUED AND UNPAID INTEREST WILL BE PAID VIA 
SEPARATE EVENTS AT 
THE LATER STAGE. 
. 
END OF UPDATE 
------------- 
UPDATE 23/03/2017: RESTRUCTURING FEE 
THE RESTRUCTURING FEE AMOUNT IS 0.75 PER CENT OF 
THE TOTAL 
OUTSTANDING OF NOTES AS OF THE SETTLEMENT DATE 
ACCROSS ALL SERIES 
(2016, 2017 AND 2018 NOTES), LESS THE AMOUNT PAID AS 
THE INITIAL 
SCHEME CONSIDERATION VIA THE SECOND MORATORIUM 
SCHEME 
. 
TOTAL OUTSTANDING AMOUNT OF NOTES AS OF THE 
SETTLEMENT DATE: USD 
1,197,232,381.90 
INITIAL SCHEME CONSIDERATION: USD 587,891.71 
. 
THE RESTRUCTURING FEE AMOUNT (ACCROSS ALL 
SERIES OF NOTES) IS: 
USD 8,979,242.86 ( 1,197,232,381.9 X 0.75 PCT ) 
THE REMAINING RESTRUCTURING FEE AMOUNT IS: USD 
8,391,351.15 
(8,979,242.86 - 587,891.71) 
. 
THE RATIO OF THE RESTRUCTURING FEE FOR 2016 
NOTES IS CALCULATED 
AS FOLLOWS: 
- THE POOL FACTOR FOR THE 2016 NOTES AS OF 
02/02/2017, 
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- MULTIPLIED BY THE REMAINING RESTRUCTURING FEE 
AMOUNT, 
- DIVIDED BY THE TOTAL OUTSTANDING AMOUNT 
ACCROSS ALL SERIES 
OF NOTES. 
. 
WHERE: 
POOL FACTOR FOR THE 2016 NOTES AS OF 02/02/2017: 
0.790508372 
TOTAL OUTSTANDING AMOUNT ACCROSS ALL SERIES OF 
NOTES: 
1,186,676,301.68 
. 
END OF UPDATE. 
---------------------------------------------------- 
UPDATE 22/03/2017: PAYMENT INFORMATION 
1. DEBIT OF EXERCISED SECURITIES 
VALIDLY INSTRUCTED POSITION SHOULD BE DEBITED TO 
YOUR ACCOUNT IN 
THE REAL-TIME PROCESS DATED 22/03/2017. 
. 
EUCLID USERS: PLEASE REFER TO YOUR R23 REPORT. 
SWIFT USERS: PLEASE REFER TO YOUR MT 566. 
. 
2. CREDIT OF CASH ENTITLEMENT 
CASH ENTITLEMENT SHOULD BE CREDITED IN THE NEXT 
OVERNIGHT BATCH 
PROCESS. 
. 
EUCLID USERS: PLEASE REFER TO YOUR R20 REPORT. 
SWIFT USERS: PLEASE REFER TO YOUR MT 566. 
EUCLID USERS: PLEASE REFER TO YOUR R59 REPORT. 
SWIFT USERS: REFER TO YOUR MT 566. 
. 
END OF UPDATE 
UPDATE 20/03/2017: SCHEME SETTLEMENT NOTICE AND 
AMENDED 
RESTRUCTURING DOCUMENTS HAVE BEEN PROVIDED 
SCHEME SETTLEMENT DATE HAS BEEN CONFIRMED 
PLEASE REFER TO THE DOCUMENTATION FOR MORE 
DETAILS 
END OF UPDATE 
UPDATE 15/03/2017: NO PAYMENT DATE HAS BEEN 
ANNOUNCED YET 
. 
END OF UPDATE 
UPDATE 28/02/2017: PROCEED CODES ALLOCATED + 
PAYMENT DATE DELAYED 
. 
THE ISINS OF THE NEW NOTES HAVE BEEN CONFIRMED: 
XS1571247490 - REGS (NON RESTRICTED NOTES) 
XS1571247656 - 144A (RESTRICTED NOTES) 
. 
THE SETTLEMENT DATE WILL BE DELAYED. 
THE PAYMENT IS EXPECTED TO OCCUR IN EARLY MARCH. 
. 
END OF UPDATE. 
--------------------------------------------------------------- 
UPDATE 09/02/2017: NEW INFORMATION 
. 
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NOTICE OF PAYMENT AND CAPITALISATION OF INTEREST 
AND NOTICE OF 
SANCTION OF SCHEME OF ARRANGEMENT HAVE BEEN 
MADE AVAILABLE 
. 
THE SCHEME EFFECTIVE DATE: 08/02/2017 
. 
PLEASE REFER TO THE DOCUMENTATION FOR MORE 
DETAILS 
. 
END OF UPDATE. 
--------------------------------------------------------------- 
UPDATE 07/02/2017: SANCTION HEARING 
THE SCHEME SANCTION HEARING ON 08/02/2017 HAS 
BEEN SCHEDULED TO 
TAKE PLACE AT 14:00 (LONDON TIME) AT THE ROLLS 
BUILDING, FETTER 
LANE, LONDON EC4A 1NL. 
PLEASE REFER TO THE DOCUMENTATION FOR FURTHER 
DETAILS THE 
DOCUMENTS ARE ONLY AVAILABLE FROM THE AGENT AT: 
WWW.LUCID-IS.COM/METINVEST 
--------------------------------------- 
UPDATE 06/02/2017: SCHEME MEETING RESULTS 
THE REQUISITE APPROVAL OF THE SCHEME CREDITORS 
OF THE 
RESTRUCTURING SCHEME WAS OBTAINED AT THE 
SCHEME MEETINGS 
THE EFFECTIVENESS OF THE RESTRUCTURING SCHEME 
IS SUBJECT TO THE 
SANCTION OF THE RESTRUCTURING SCHEME BY THE 
COURT AT THE SANCTION 
HEARING AND, IF SANCTIONED, THE DELIVERY OF THE 
OFFICE COPY OF 
THE SANCTION ORDER TO THE REGISTRAR OF 
COMPANIES. 
THE SANCTION HEARING IS TO BE HELD ON 8/02/2017. 
ONCE THE TIME OF 
THE SANCTION HEARING HAS BEEN CONFIRMED BY THE 
COURT, IT WILL BE 
ANNOUNCED TO THE NOTES SCHEME CREDITORS BY 
WAY OF AN IRISH STOCK 
EXCHANGE ANNOUNCEMENT. 
. 
PLEASE REFER TO THE DOCUMENTATION FOR FURTHER 
DETAILS 
THE DOCUMENTS ARE ONLY AVAILABLE FROM THE 
AGENT AT: 
WWW.LUCID-IS.COM/METINVEST 
. 
END OF UPDATE 
------------------ 
UPDATE 03/02/2017: NEW DOCUMENTATION AVAILABLE 
. 
THE NEW AMENDED DOCUMENTS AND COMPARISONS 
AGAINST THE PREVIOUS 
VERSIONS ARE NOW AVAILABLE ON THE NOTES SCHEME 
WEBSITE (AT 
WWW.LUCID-IS.COM/METINVEST) 
. 
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END OF UPDATE 
--------------------------------------- 
INFORMATION SOURCE: INFORMATION AGENT: 
LUCID ISSUER SERVICES LIMITED 
TANKERTON WORKS 
12 ARGYLE WALK 
LONDON WC1H 8HA 
EMAIL: METINVEST(AT)LUCID-IS.COM 
PHONE: +44 (0)20 7704 0880 
FAX: +44 (0)20 3004 1590 
ATTENTION OF: SUNJEEVE PATEL / THOMAS CHOQUET 
. 
GENERAL INFORMATION: 
THE COMPANY IS CURRENTLY UNABLE TO PAY ITS DEBTS 
ON A CASHFLOW 
BASIS. 
THE PURPOSE OF THIS SCHEME IS TO EFFECT A 
COMPROMISE AND 
ARRANGEMENT BETWEEN THE COMPANY AND THE 
SCHEME CREDITORS 
THE SCHEME WILL IMPLEMENT THE RESTRUCTURING 
PROPOSAL WHICH, AMONG 
OTHER THINGS, WILL EFFECTUATE CANCELLATION OF 
OLD NOTES IN 
EXCHANGE FOR NEW NOTES AND CASH PAYMENTS, AS 
DESCRIBED IN THE 
EXPLANATORY STATEMENT. 
. 
1. EXCHANGE AND CONSENT: BY INSTRUCTING TO 
EXCHANGE, YOU VOTE ON 
THE PROPOSED AMENDMENTS. YOU CANNOT VOTE 
WITHOUT EXCHANGING YOUR 
NOTES. 
. 
2. CONDITIONS AND RESTRICTIONS: 
. 
CERTAIN RESTRICTIONS MAY APPLY 
. 
ONLY ELIGIBLE NOTEHOLDERS ARE ENTITLED TO 
RECEIVE THE NEW NOTES 
ENTITLEMENT. 
. 
ELIGIBLE NOTEHOLDER MEANS A CREDITOR ON WHOSE 
BEHALF A VALID 
ACCOUNT HOLDER LETTER HAS BEEN DELIVERED TO THE 
AGENT BEFORE THE 
END OF THE HOLDING PERIOD WHICH INCLUDES A 
CONFIRMATION THAT SUCH 
NOTES SCHEME CREDITOR IS AN ELIGIBLE PERSON 
. 
ELIGIBLE PERSON MEANS A PERSON: 
(A) TO WHOM THE ISSUE OF THE NEW NOTES: 
(I) WOULD NOT BE UNLAWFUL OR PROHIBITED UNDER 
THE LAWS OF ANY 
APPLICABLE JURISDICTION AND 
(II) WOULD NOT, OR WOULD NOT BE LIKELY TO, RESULT IN 
THE COMPANY 
BEING REQUIRED TO COMPLY WITH ANY FILING, 
REGISTRATION, 
DISCLOSURE OR OTHER ONEROUS REQUIREMENTS IN 
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ANY JURISDICTION 
WHERE THAT PERSON IS A CITIZEN OR SUBJECT TO THE 
LAWS OF OR IN 
WHICH THAT PERSON IS DOMICILED OR RESIDENT AND 
(B) WHO, IF IN THE US, HAS GIVEN THE US SECURITIES 
CONFIRMATIONS. 
. 
THE SCHEME WILL BECOME EFFECTIVE PROVIDED THAT: 
- IT IS APPROVED BY THE REQUIRED MAJORITIES AT THE 
RESPECTIVE 
SCHEME MEETINGS 
- THE COURT GRANTS AN ORDER SANCTIONING THE 
SCHEME AND 
- THE ORDER SANCTIONING THE SCHEME IS DELIVERED 
TO THE REGISTRAR 
OF COMPANIES 
. 
REFER TO THE OFFER DOCUMENTATION FOR THE 
COMPLETE CONDITIONS AND 
RESTRICTIONS OF THIS OFFER 
. 
SCHEME MEETING 
--------------- 
MEETING WILL BE HELD FOR THE PURPOSE OF 
CONSIDERING AND, IF 
THOUGHT FIT, APPROVING THE SCHEME 
. 
MEETING DATE AND TIME: 06/02/2017 AT 10:00 (LONDON 
TIME) 
MEETING PLACE: THE OFFICES OF ALLEN AND OVERY LLP, 
ONE BISHOPS 
SQUARE, LONDON E1 6AD 
. 
REQUISITE CONSENT: A MAJORITY IN NUMBER 
REPRESENTING AT LEAST 75 
PER CENT. IN VALUE OF THE SCHEME CLAIMS OF THE 
NOTES SCHEME 
CREDITORS PRESENT AND VOTING EITHER IN PERSON OR 
BY PROXY 
. 
TIMETABLE: 
- SCHEME SANCTION HEARING: 08/02/2017 
- ANTICIPATED SCHEME EFFECTIVE DATE: 08/02/2017 
- ANTICIPATED SCHEME SETTLEMENT DATE: 28/02/2017 
- LONGSTOP DATE: 31/03/2017 (SUBJECT TO EXTENSION 
TO 30/04/2017 
AT THE LATEST IN ACCORDANCE WITH THE SCHEME) 
. 
LOCK-UP AGREEMENTS 
--------------------- 
EACH NOTEHOLDER WAS OFFERED THE OPPORTUNITY 
TO SIGN OR ACCEDE TO 
THE NOTEHOLDER LOCK-UP AGREEMENT. 
. 
EACH NOTEHOLDER WHO SIGNED THE NOTEHOLDER 
LOCK-UP AGREEMENT BY 
16/01/2017 (THE DEADLINE CONSENTING NOTEHOLDERS) 
WAS OFFERED A 
LOCK-UP FEE OF USD 7.50 PER USD 1,000 ON THEIR 
LOCKED-UP NOTES. 
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. 
IN ADDITION, PROVIDED THAT THE DEADLINE 
CONSENTING NOTEHOLDERS 
HOLD IN AGGREGATE, LOCKED-UP NOTES WITH A 
PRINCIPAL VALUE OF MORE 
THAN 75 PER CENT OF THE EXISTING NOTES HELD BY ALL 
NOTEHOLDERS ON 
THE LOCK-UP FEE DEADLINE, THE DEADLINE 
CONSENTING NOTEHOLDERS AS 
AT THE RECORD DATE ARE ENTITLED TO RECEIVE A 
RATEABLE SHARE IN 
RESPECT OF THEIR LOCKED-UP NOTES OF AN 
AGGREGATE AMOUNT EQUAL TO 
USD 7.50 PER USD 1,000 PRINCIPAL AMOUNT IN RESPECT 
OF EXISTING 
NOTES WHICH WERE NOT LOCKED-UP NOTES AT THE 
LOCK-UP FEE DEADLINE 
. 
PLEASE REFER TO EVENT 8076210 FOR MORE 
INFORMATION REGARDING 
LOCK-UP AGREEMENT CONDITIONS 
. 
ENTITLEMENT 
----------- 
1. SCHEME ENTITLEMENT: 
I. A PRINCIPAL AMOUNT OF NEW NOTES EQUAL TO A + B 
WHERE: 
A. IS THE PRINCIPAL AMOUNT OF EXISTING NOTES HELD 
AND 
B. IS THE AGGREGATE OF: 
(X) THE CAPITALISED INTEREST OUTSTANDING TO BUT 
EXCLUDING THE 
SCHEME SETTLEMENT DATE AFTER DEDUCTION OF THE 
AMOUNT OF 
CAPITALISED INTEREST PAID IN CASH (IF ANY) AND 
(Y) THE ACCRUED UNPAID AND UNCAPITALISED INTEREST 
TO BUT 
EXCLUDING THE SCHEME SETTLEMENT DATE AFTER 
DEDUCTION OF THE NOTES 
CASH PAY INTEREST 
II. CASH 
- NOTES RESTRUCTURING FEES IN AN AMOUNT EQUAL TO 
ITS RATEABLE 
INTEREST IN THE AGGREGATE NOTES RESTRUCTURING 
FEE. THE AGGREGATE 
NOTES RESTRUCTURING FEE IS AN AMOUNT EQUAL TO 
0.75 PER CENT ON 
THE AGGREGATE SCHEME SETTLEMENT DATE NOTES 
OUTSTANDINGS OF ALL 
NOTES SCHEME CREDITORS LESS THE AGGREGATE 
AMOUNT OF THE INITIAL 
SCHEME CONSIDERATION THAT WAS PAID BY THE 
COMPANY PURSUANT TO THE 
SECOND MORATORIUM SCHEME 
- LOCK-UP FEES AS DESCRIBED ABOVE 
- AT LEAST 30 PER CENT. OF THE ACCRUED BUT UNPAID 
INTEREST IN 
RESPECT OF THE EXISTING NOTES (THE NOTES CASH 
PAY INTEREST) 
. 
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INELIGIBLE HOLDERS ARE NOT ENTITLED TO RECEIVE 
NEW NOTES 
ENTITLEMENT. THEREFORE, THEY WILL RECEIVE THE NET 
CASH PROCEEDS 
OF THE SALE OF THE NEW NOTES. THEY WILL BE 
PAYABLE ONLY WHEN THE 
SALE OF THE ENTITLEMENT IS COMPLETED ON THE 
MARKET. 
. 
2. MINIMUM EXERCISE AMOUNT: 
PLEASE ENSURE THAT YOUR INSTRUCTED AMOUNT: 
- IS AT LEAST THE MINIMUM EXERCISABLE AMOUNT OF 
THE NOTE 
- CORRESPONDS TO THE MULTIPLE EXERCISABLE 
AMOUNT OF THE NOTE 
- WILL YIELD AT LEAST THE MINIMUM AMOUNT OF 
ENTITLEMENT 
. 
THE DETERMINATION OF YOUR INSTRUCTED AMOUNT IS 
SOLELY YOUR 
RESPONSIBILITY. 
. . 
FOR DETAILS ON THE CALCULATION METHOD AND THE 
MINIMUM AMOUNT TO 
RECEIVE, PLEASE REFER TO THE OFFER 
DOCUMENTATION 
. 
3. MINIMUM AGGREGATE ACCEPTANCE AMOUNT: THE 
EXCHANGE OFFER IS NOT 
CONDITIONAL ON A MINIMUM AGGREGATE AMOUNT OF 
SECURITIES OFFERED 
FOR EXCHANGE 
. 
4. EXCHANGE CAP: NO EXCHANGE CAP HAS BEEN SET 
. 
5. PRORATION: NOT APPLICABLE 
. 
6. POOLFACTOR: ENTITLEMENT IS CALCULATED ON THE 
OUTSTANDING 
AMOUNT INCLUDING PREVIOUS PARTIAL 
REIMBURSEMENTS AND PREVIOUS 
INTEREST CAPITALIZATIONS. FOR THE CALCULATION OF 
THE TOTAL 
OUTSTANDING AMOUNT, PLEASE REFER TO THE 
RELEVANT CORPORATE ACTION 
NOTIFICATIONS 
. 
7. CASH FRACTIONS: WHEN CALCULATING ENTITLEMENTS 
OF THE SCHEME 
CREDITORS TO SCHEME CONSIDERATION, FRACTIONAL 
ENTITLEMENTS TO THE 
NEW NOTES SHALL BE ROUNDED DOWN TO THE NEAREST 
DOLLAR AND, IN 
EACH CASE, THE SCHEME CREDITOR WILL HAVE NO 
ENTITLEMENT TO THE 
RESULTING FRACTIONAL AMOUNT 
. 
8. NEW NOTES: 
. 
MATURITY DATE: 31/12/2021 
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INTEREST RATE: 10.875 PER CENT PER ANNUM 
. 
NEW NOTES WILL BE ISSUED IN TWO LINES: 
- UNRESTRICTED NOTES: FOR ELIGIBLE HOLDERS NOT 
LOCATED IN THE US 
OR 
- RESTRICTED NOTES: FOR ELIGIBLE HOLDERS LOCATED 
IN THE US 
. 
UNINSTRUCTED POSITIONS 
---------------------- 
ANY NOTEHOLDER IN RESPECT OF WHICH A VALID 
ACCOUNT HOLDER LETTER 
IS NOT COMPLETED AND DELIVERED BEFORE THE 
VOTING INSTRUCTION 
DEADLINE WILL BE AN UNADMITTED NOTEHOLDER FOR 
THE PURPOSES OF THE 
SCHEME 
. 
EACH UNADMITTED NOTEHOLDER WILL NOT RECEIVE THE 
NOTES SCHEME 
CONSIDERATION WHICH WILL BE DELIVERED TO THE 
HOLDING PERIOD 
TRUSTEE ON THE SCHEME SETTLEMENT DATE. THE 
HOLDING PERIOD WILL 
COMMENCE ON THE SCHEME SETTLEMENT DATE AND 
END ON THE DAY THAT IS 
24 MONTHS AFTER THE SCHEME SETTLEMENT DATE 
. 
DETAILS REGARDING THE NON-INSTRUCTED BALANCES 
AND THE NON-CLAIMED 
ENTITLEMENTS WILL BE COMMUNICATED IN A SEPARATE 
EVENT SHORTLY 
AFTER THE EFFECTIVE DATE OF THE RESTRUCTURING 
. 
IMPORTANT NOTE: IF THE RESTRUCTURING DOES 
BECOME EFFECTIVE, IT IS 
EXPECTED THAT ONLY HOLDERS AS OF RECORD DATE 
WILL BE ALLOWED TO 
CLAIM THE ENTITLEMENT. THIS IMPLIES THAT FOR ALL 
TRADES SETTLING 
AFTER THE RECORD DATE BUT PRIOR TO THE 
SETTLEMENT DATE OF THE 
RESTRUCTURING, HOLDERS ACQUIRING THE POSITION 
WILL NEED TO MAKE 
ARRANGEMENTS WITH THE RECORD DATE HOLDER IN 
ORDER TO OBTAIN THEIR 
ENTITLEMENT 
. 
THIS CORPORATE ACTION NOTIFICATION DOES NOT 
CONSTITUTE AN OFFER 
TO SELL OR THE SOLICITATION OF AN OFFER TO BUY ANY 
SECURITIES BY 
ANYONE IN ANY JURISDICTION. 
IT IS NOT, AND SHOULD NOT BE CONSTRUED OR 
TREATED AS, INVESTMENT 
OR FINANCIAL ADVICE. IN PROVIDING THIS INFORMATION, 
EUROCLEAR 
BANK IS NOT ACTING AS AGENT OF THE ISSUER. 
BY SENDING AN INSTRUCTION TO EUROCLEAR BANK, YOU 
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CONFIRM THAT YOU 
(AND ANY BENEFICIAL OWNER(S) FOR WHOM YOU ACT) 
COMPLY WITH THE 
TERMS AND CONDITIONS OF THE CORPORATE EVENT 
AND COMPLY WITH 
APPLICABLE LOCAL LAWS OR REQUIREMENTS, 
INCLUDING BUT NOT LIMITED 
TO HOLDING AND TRANSFER RESTRICTIONS. 
IF HOLDING AND TRANSFER RESTRICTIONS WOULD 
PROHIBIT YOU (AND ANY 
BENEFICIAL OWNER(S) FOR WHOM YOU ACT) TO HOLD 
THE PROCEEDS OF A 
CORPORATE EVENT IN YOUR ACCOUNT IN EUROCLEAR 
BANK, YOU (AND ANY 
BENEFICIAL OWNER(S) FOR WHOM YOU ACT) MUST 
ENSURE TO SEND AN 
INSTRUCTION TO ALLOW THE TRANSFER OF THESE 
PROCEEDS TO AN ACCOUNT 
OUTSIDE THE EUROCLEAR SYSTEM. 
. 
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