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[bookmark: _Toc476151797][bookmark: OLE_LINK5][bookmark: OLE_LINK8]December Meeting Minutes Approval
Inputs received from Diego (ES) and Michal (PL) regarding the usage of QALL for CA354 has been added to the January final minutes. No other comments received at the call.
January minutes are approved.
[bookmark: _Toc476151798]CA203   SR2017 – Draft Market Practice Review
Overall Status:
Final version v1.0 for SR2017 MPs will be published on February 28 on the smpg web site.
There are still some pending actions on-going (see below)
Detailed Status:
1) Templates: 
Input received from Bernard (LU) – no changes in the templates.
Input still missing from Paul and Véronique (6 templates).
When reviewing the templates for developing the CA Usage Guidelines on MS, Jacques has noticed a few issues with the following templates:
a) PPMT CHOS: There is a template for PPMT CHOS whilst PPMT is not supported in our EIG GG. It is just supported by AU in their country column however AU supports PPMT MAND and not CHOS?
b) CLSA VOLU: In the EIG GG, we have the option ABST whilst in the template we have CONN instead. The EIG GG shows also OFFR and RATE as optional however in the template we have no movements at all that are illustrated and therefore OFFR and RATE usage is not illustrated? Should they be illustrated in a CASH Move sequence?
c)  DTCH VOLU and DTCH VOLU US: Both templates do not seem to reflect correctly the EIG GG and CC for US. For instance for US:   MAXP, MINP, REVO, BIDI are indicated as Mandatory in the EIG and are shown as optional in the template. Similarly, REVO is indicated in the EIG GG but is not present in the template for the generic DTCH VOLU
SMPG CA Usage Guidelines on MyStandards
Jacques is finishing the development of the 20 remaining MT-based CA Events Usage Guidelines (based on the templates) on MyStandards for end of the week (in line with our SR2017 templates) then will start with the development of the ISO20022-based CA events UGs. 
Actions 1:  
Christine to have a quick check at the remaining 6 templates and at PPMT and CLSA above questions and revert to Jacques ASAP if necessary.
Steve/Paul: to have a quick check at the DTCH VOLU US template and revert to Jacques ASAP if necessary.
2) EIG+ CC: Input received from JP, South KR, UK, IE, SE, DE, ZA, FR. For XS, NO, FI, CH & LU no updates for this year in their CC !
ISITC will provide input for the US CC in the next few days to Jacques.
Action 2:  Any new input to be provided to Jacques before end of this week.
3) Review Voluntary Rolling Event GMP1 Section 2.2.5: 
Christine’s Input document:


Proposed LU Feedback (Communicated in December):
“In order to be more complete we should distinguish between 3 rather than 2 scenarios:
a) A real rolling event as specified in the case one of the document.  We suggest to keep calling “Rolling” (as in the market).  We would have ROLL and PAYD/ONGO.
b) Event with periods (let’s use the word period instead of phase) and the payment occurs at the end of the period for everybody.  In this case we do not consider it as ROLL and have a normal PAYD.  It is quite usual as a scenario.
c) Event with periods where the payment will happen a number of days after the instruction. It is similar to the case a) in the end.
We propose to change the text above the second graph as follows:
“It is also possible that though the event is rolling, the issuer only executes the payment at certain dates for instructions received within defined instruction periods.”
It seems that the concept of ongoing events is not well accepted and creates more confusion than anything else…”
NMPG’s Feedback:  Agree: CH, DE, ES, FR, UK, PL, XS 
New input from DK (Randi Marie) post meeting (24 Feb.): 
“I believe there are actually four scenarios when speaking of PAYD in ongoing and rolling events. 
Ongoing events: 
1. The ongoing event where PAYD is one specific date no matter when you receive the confirmation
1. The ongoing event where you have a PAYD at a specific time after having received the instruction 
Rolling events:
1. The rolling event where PAYD is one specific date for each rolling period, no matter when you receive the confirmation (receipt in the beginning or the end of the actual rolling period)
1. The rolling event where you have a PAYD at a specific time after having received the instruction in that particular rolling period. 
I looked at the LU feedback and get confused by reading the feedback. If you change the second paragraph as suggested by LU see below, then you do not have something exact or should I say specific. The user can interpret the meaning of the wording ie. you have two scenarios, and which one do you actually mean. 
“It is also possible that though the event is rolling, the issuer only executes the payment at certain dates for instructions received within defined instruction periods.”
I like the idea of being able to use DITY if DITY is what I mean in events 2 and 4. In that case the above mentioned scenarios would look as follows:
1. ONGO with PAYD
1. ONGO with PAYD/DITY
1. ROLL with PAYD
1. ROLL with PAYD/DITY
By having these varieties you can easily cover for instance RHTS where you have a specific period, but for some markets you have ongoing payment. However, it leaves me to wonder whether you should then indicate the last possible PAYD for this event?”

Bernard and Christine have not yet progressed on this. This will go later into GMP1 version v1.1.
Action 3: Bernard & Christine to amend the MP draft proposal as per the feedback provided and distribute once ready.

4) Add AVAL to EIG+ relevant events:
Instead of introducing the AVAL in the EIG GC, GMP1 SG proposes to add a new section in GMP1 on the usage of the AVAL date (also known as “first trading/dealing date”) stating that “AVAL should only be used for newly issued securities (with new ISIN) received in a distribution or re-organisation event with option SECU”.
Previous NMPG’s Feedback:  Agree: FR, ZA & SE. - Not applicable: NO
MDPUG Feedback: If not in the EIG GG, MDPUG proposes to add AVAL in the EIG Country Columns if applicable in a country, otherwise there is no way to know whether it is used or not in a country.
DE Feedback (via email): We agree with the proposal. However, with the implementation of the record date in the German market, trading of new securities usually starts on Ex-date, while new securities are distributed by the CSD on pay date. Therefore, we need to inform clients about the availability of the resulting securities for settlements. Since no field in the SWIFT message is available for this purpose, some market participants in the German market use AVAL to inform clients about the availability to settle.
New Input from Matthew (UK) - examples of the usage of AVAL for first dealing date of existing ISINs:
In the UK, AVAL is used for both the new and further issues. Matthew suggests also that the proposed statement in GMP1 should state that it is valid for “SECU and CASE” options.


Christine reminds that AVAL has been created in the past in order to specify the date at which new securities/ISIN’s can start to be traded on the market. It cannot be confused with the payment date of existing securities. So the usage made in the UK and DE is not in-line with this. Similarly TRDP period is for interim securities only (Rights issues) and should not be used for permanent securities. TRDP start date should be the same as the AVAL date in that case.
DK agrees with this statement.
Decision: The WG agrees with the initial proposed statement and with the addition of “CASE” as a valid option.
Action 4: 
· Jacques to add the new MP in GMP1 for SR2017
· NMPGs to revert on addition of AVAL in EIG+ by next conference call (it will not be included in GMP2 for SR2017 v1.0).
[bookmark: _Toc476151799]CA279   Claims and Transformations in the T2S context
So far, input files have been received from: DE, XS, JP, ES, FI, NL, CH and DK.
Jean-Pierre mentions that France requests that SnR WG’s input/feedback be taken into account before any conclusions are drawn by the CA WG.  
The CA WG need to clean up the matrix and discuss it, before we can share it with the S&R WG.
Action: 
· NMPGs/CSDs/CCPs joining T2S to fill in the document based on how the CSD/CCP will act once they join T2S. To be filled in as soon as possible.
· Bernard & Jacques to consolidate the feedback provided by the markets for the Dublin meeting.
[bookmark: _Toc476151800]CA315   Extending CA MPs to ISO 20022
Progress Status
Group 1 (Alexander): No actions since last call. Input has already been sent to Jacques.
Group 2 (Daniel): There have been different suggestions already for different notations and Steve has sent some input as well recently. The notification section includes quite a bit that may need to be moved to a more general section. This should be discussed in a physical meeting. Some input has been copied to Jacques already.
Group 3 (Jacques): Review of the chapter has been completed and a notation/changes proposed.
Group 4 (Jean-Pierre): Chapter 5 has been full covered and input provided to Jacques
Group 5 (Michael):  There has been some progress. A further call will be scheduled beginning of March and Steve will be involved in that one. Input will be provided for the March call.
Group 6 (Sanjeev): Not too much progress so far. Sanjeev will schedule a call very soon.
Jacques will aggregate the different inputs for notation from the respective groups so that we can compare and decide in Dublin.
The group agrees that first priority is to agree on a suitable ISO15022 & ISO20022 compliant layout/Notation in the document. This comes down to decide about:
· A new look for the reference table for each MP,
· Whether we will use the XML tag notation for message paths in the MP text & table.
· How we integrate ISO20022 examples in the MP text (as today we have quite a number of ISO15022 examples). 
In a second step, we will also look at the restructuring of some chapters (since ISO20022 has more messages) and eventually moving some sections around.

Action: 
· All remaining groups to send proposal for a new ISO20022 layout for GMP1 and send it to Jacques for consolidation ASAP in March.
· Jacques to see if it would be possible to include in GMP1 direct links to MyStandards messages.
[bookmark: _Toc476151801]CA344   Analyse impact of creating new  "Interest Period Inclusive" element besides INPE
Consolidated input provided by Mike:


Looking at the input above, it seems very difficult to draw conclusions based on this. There are no clear rules appearing and it seems that the issuer agent information provided might not always be correct! 
The situation seems to remain fairly inconclusive. Not clear either what the less impacting solution could be between creating new flags, or having 2 dates (instead of a period) ?
Action: NMPGs are requested to provide input on how to best proceed to solve this issue. 
[bookmark: _Toc476151802]CA345   Create new MP for the QCAS "Instructed Amount" field in MT 565

[bookmark: _MON_1549888994]Matthew Input: 
Matthew’s answer provided on following questions:
Q1. In this type of subscription offer, is there a limit to what you can subscribe which is directly related to the ELIG balance (since you instruct in cash and not in QINS)? Or maybe the limit is just set with MAEX and there is no direct link with ELIG?
UK Answer: When instructing QCAS the limit to which you can subscribe is not related to the ELIG position but instead represents a cash amount that the holder is committed to submitting in order to participate in the offer.
Q2. In the 564 sample, MILT is set to 500 units whilst the ADTX at the end says that you can subscribe in “MULTIPLE OF GBP100”.  Shouldn’t this be 500 also?
UK Answer: Typo corrected
Q3. When you confirm/acknowledge the instruction message with a 567, how can you actually confirm the amount that was subscribed to since :36B::STAQ cannot be used?
UK Answer: STAQ is optional in the MT567 message therefore it is not necessary.
Feedback on QCAS UK MP:
· Using the “OTHR" CAEV event in the example seems a bit awkward since it is difficult to automate the processing based on OTHR whilst the purpose of having the creation of QCAS in the Instruction was to ease automation. Matthew proposes to illustrate the MP with a PRIO example that is used in AU.
· Recommendation to remove ECPD, ECRD, TPDT deadlines as it is not necessary to illustrate the QCAS case.
· Check Deadlines MKDT, RDDT
· ESTA//SUAP can be removed too (not in line with the comment text)
· PWAL, ADEX should be optional as in the EIG+
· ADTX can be removed as well.
Action: 
· UK NMPG (Matthew): to provide updated version of the MP to Jacques for posting.
· Jacques to add a reference to the related UK MP in GMP1 in a QCAS section.
[bookmark: _Toc476151803]CA354   Market usage of "QINS//QALL" on field 36a of MT565
Additional feedback on usage of the QINS/QALL code in instruction:
DK: Usage with omnibus accounts could cause some issues.
ZA: In favor of removing QALL
Previous Feedback:
FR, SE, UK&IE, LU, CH, ES: QALL not used
DE: QALL is rarely used by clients. We prefer receiving explicit instructions. It is sometimes unclear, if clients want to instruct for the pending trades, too. Therefore we agree with the proposal to delete the code
XS: QALL is used
PL: In Poland we use QALL in one specific case which is not related to a particular event, and rather to a set of events in a period of time. When foreign custodians request tax forms from the tax agent, i.e. the CSD, they would instruct with seev.033 to an unsolicited WTRC event, providing QALL for instructed quantity meaning ‘eligible balances from events in a given period of time’. The case is very specific, and the usage is not common, however we would prefer the code not being deleted.
Actions: Bernard to investigate the usage of QALL for bonds together with NO and RU and revert at next call.
[bookmark: _Toc476151804]CA357   Usage of the :22F::OPTF//BOIS and :22F::CETI//FULL codes in the MT567
Not addressed at the call due to lack of time:
No feedback / comments provided since last call.
The MP has been added to GMP1 SR2017 final version.
Action: Close item
[bookmark: _Toc476151805]CA358	Cleaning of Un-used Tax Qualifiers
Feedback requested to the CA WG by the Tax Subgroup about the usage of NRES rate and about the usage of rate type codes IMPU, PREC, TIER from TAXC (usage was null in 2014).
Input file:

: 
Not addressed at the call due to lack of time.
[bookmark: _Toc476151806]CA361	How to handle fractional holdings resulting from Partial Redemptions in ZA?
The ZA market is in the process revamping debt instrument clearing & settlement and corporate action processing by way of a Debt Instrument Solution Project (DIS). During analysis it was identified that through partial redemptions fractional holdings, e.g. 1,433,587.25, have crept into the system. 
Whilst the Issuer may be redeeming a whole number of debt instruments in issue, when the partial redemption terms are applied at beneficial owner level it results in fractions. It is the intention of the market to eliminate such fractions going forward and is thus enquiring how other markets are contending with this issue. 
We are eager to know whether a rounding principle is being applied to eliminate such fractions, e.g. standard rounding. The market would like to align itself to global practice. 
Feedback received from Daniel (DE) via email:
In the German market there are different options: 
1.        The issuer allows fractions, so fractions will remain in the clients accounts. 
2.        The agent accepts instructions for fractions. The banks will get payment in lieu for all fractions. 
3.        Fractions are summed up and sold in the market on behalf of the clients. 
If the new shares cannot be sold, there are different processes in the market.
Feedback received from Michal (PL):


Not addressed at the call due to lack of time.
Action: All NMPGs to provide feedback about their own practice regarding fractional holdings.
[bookmark: _Toc476151807]CA362	How can we handle CAPA (seev.035) at the beneficiary owner level?
Michal (PL) has provided an input document to illustrate the business case for the question with seev.035 (CAPA) examples. At the end of the call, Michal has completed the input with additional illustration of the related seev.036 (CACO) message as follows:


The question is to know whether the proposed way the CAPA and CACO messages are structured with one cash movement per BO can be considered as valid as opposed for instance to send one CAPA message per BO.
Not addressed at the call due to lack of time.
Action: NMPGs to provide feedback if any on the proposed way to structure the option/movement sequences per BO. 
Feedback can be sent directly to Michal (michal.krystkiewicz@kdpw.pl) as the decision on the item is quite urgent.
[bookmark: _Toc476151808]CA363	Interest rate coupon period
Laura has provided the following input with 2 questions and examples for this item:


Q1. How should the currency rate be output in an ISO 15022 message for Interest rates for a coupon period announced as a currency rate, with or without the percentage rate or with a rate per denomination of the bond?
INTP seems to be the correct Qualifier to use with Format Options ‘F’ or ‘J’  to show the currency rate, but there are no Rate Type Codes that could be used to further explain the currency rate.  The rate may be franked or gross or net for example.
One of the Data Providers reviewed the output of the interest currency rate with a selection of clients and could not get agreement.  Repetition of INTP was not favoured without a code to describe the rate further.
Q2. The second question relates to the presentation of the interest currency rate when it is announced as an amount per bond denomination.  How should the ‘per denomination’ part be shown in ISO 15022.  Should the amount be divided by the denomination to show an amount per ‘1’.
What if two rates are announced for two different denominations of the same bond?  Should both be output using INTP?
Not addressed at the call due to lack of time.
Action: 
1. NMPGs to look at Laura’s input and provide feedback.
2. Bernard and Delphine to discuss the case off-line and revert via email.
[bookmark: _Toc476151809]CA364   Usage Rule for DEVI
Input from Matthew (UK):
The UK&IE Group has had a request to raise a CR to allow DEVI within Sequence D to be used even if the Declared rate is also an option. As even though the rate is shown in the option, it doesn’t allow you to show this as a declared rate.
Was wondering if any other markets had received a similar request and whether a CR for this would have any support?
Not addressed at the call due to lack of time.
[bookmark: _Toc476151810]CA365   Split Election per bucket
Input from Matthew (UK):
How to define a standard for how to send MT 565 instructions that relate to a position that is in a specific bucket?
For example they have 100 in a SETT bucket and 100 in a LOAN bucket and they want to be able to send a specific instruction for a specific bucket. There does not appear to be any market practice for this and indeed no specific qualifiers or codes available on the Mt 565 message for this, so they are currently looking at defining their own market standard. See input file attached:


Not addressed at the call due to lack of time.

Next Webex call: on  March 28 from 2 to 4 PM CET

------------------------ End of the Meeting Minutes ---------------
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2.2.4 [bookmark: _Toc358297682][bookmark: _Toc438568438]Voluntary Rolling Ongoing Events Flows

Examples of such events are conversion (CONV) events. In this case, the instruction can come any time during life of the security.

Payment is usually also on an ongoing basis, hence instructions are executed continuously:



Payment Date for instruction

Confirmation

Time

Announcement

Payment Date for instruction

Confirmation

Instruction Phase, equal to the lifetime of the security







It is also possible that though the event is ongoing, the issuer only executes payment at certain dates, e.g. once per month/quarter/year, and hence payment is rolling:



Payment Date for phase 2

Confirmation

Instruction Phase 2

Time

Announcement

Payment Date for phase 1

Confirmation

Instruction Phase 1











8.26 [bookmark: _Toc438568601]Payment occurrence Type indicator

The Payment Occurrence Type Indicator, DITY, specifies the conditions under which a payment will occur. It is recommended for events which may be paid in two or more stages (interim, INTE, and final, FINL) such as liquidations or for ongoing and rolling events (ONGO and ROLL). It is not recommended for events announced and paid in one stage only, with a fixed pay date. (Please note that DITY does not replace the DIVI and CONV indicators.)



		Seq.

		Tag

		Qualifier

		Decision Date

		Implement. Date

		Update Date

		Open Item Ref.



		D

		22F

		DITY

		2011

		Nov-2012

		

		SR2012 CR







8.27 Payment date on an ongoing basis

Unrelated from the Payment Occurrence Type Indicator, DITY, is the possibility to indicate that a Payment Date is on an ongoing basis (date code ONGO). The event itself is not ongoing or rolling, but execution/payment of instructions will be performed on an ongoing basis. The event has a fixed end date, as specified by the market deadline or period of action, but not a fixed payment date applicable to all instructions.




image3.wmf

oleObject1.bin

image4.wmf

oleObject2.bin

image5.emf
CA345_QCAS_MP_  Feb2017.docx


CA345_QCAS_MP_ Feb2017.docx




[image: \\BE-FILE01\jlittre$\MyData\01. STANDARDS\01. STD DEVELOPMENT DOMAINS\1. Securities\01. SMPG Global\LOGO\FINAL LOGO\SMPG_logo_low_resolution.jpg]	UK & IE CA Market Practice on Cash Instruction

v[image: \\BE-FILE01\jlittre$\MyData\01. STANDARDS\01. STD DEVELOPMENT DOMAINS\1. Securities\01. SMPG Global\LOGO\FINAL LOGO\SMPG_logo_low_resolution.jpg]























UK & IE CA Market Practice

Cash Instructions

















Status: 	     Final

Date:       	     February 2017

Author:          UK&IE CA NMPG

[bookmark: _Toc469480196]Introduction

In the UK & IE (and Australia and New Zealand), there are subscription offers (also called share purchase plan in Australia) where the account owner needs to indicate to the account servicer the amount of cash they intend to subscribe for.



Based on stats compiled for 2015, the number of events were:

    Australia - 210

    New Zealand - 11

    UK & IE - 54



Instructions in Cash were not possible in the MT56x messages and narratives were needed to be used instead. There wasn’t a way in the MT 565 to indicate the amount of cash that the account owner wanted to subscribe for, so instead Faxes and MT 599 were used.



To correct this issue and decrease operational risk, a Change Request (CR 001108) was proposed by the UK&IE Group to allow for cash instructions in the MT / MX messages, the Change request was approved by the Maintenance Working Group in August 2016. New fields have been added within the 564 / 565 & 567 messages to support the CR. The new fields are detailed below.



MT564



A new code QCAS (Instruct Cash Amount) has been created in Sequence E for use with the 22F:: OPTF Qualifier.

This code must only be used when Instructions in Cash are required.



MT565



In Sequence D, add a new optional non repetitive field 19B with a new mandatory and non-repetitive amount qualifier QCAS (Cash Amount to be instructed) has been created.



Within Sequence D if field 36a is present to show the amount of securities to which the instruction applies, then field 19B is not allowed.



Conversely if field 36a is not present, then field 19B is Mandatory. This is detailed by Network Validated Rule C5.



MT567



A number of new Codes have been added to allow for rejection of Cash Instructions:



In Sequence A2a in field :24B: Reason Code, a new code value DQCS (Disagreement on Cash Amount) 

 has been added to be used with the PEND, REJT and CANP qualifiers.

New code values DQCC (Currency Rejection), DQCS (Amount Rejection) and DQAM (Instruction Type 

  Rejection) to be used with the REJT qualifiers.






OTHR: Instructions in Cash (VOLU)

Definition:

Offer to existing and new investors by the issuing company, to purchase further or new securities

in the issuer. The instruction for the event will be for a Cash amount not for a number of securities.



Issue Name:

Bluefield Solar Income Fund Ltd

Ordinary NPV

ISIN GG00BB0RDB98



Terms:

Subscription Offer to raise GBP50 million at an Issue price of GBP1.02 per share, applications can be made by new and existing investors, there is no priority.

Investors must apply for Cash amount. Minimum subscription amount is GBP1,000, thereafter in multiples of GBP100.



Relative Dates:

Market Deadline date/time: 30th November 20YY at 11:00 am

Response Deadline date/time: 29th November 20YY at 3:00 pm

Pay date: 4th December 20YY



Transaction description:

The client account has an eligible holding of 100 shares.



Messages:

MT 564 for the notification

MT 565 for the instruction

MT 567 for the processing status of the instruction



MT564 Corporate Action Notification

		

		

		Mandatory Sequence A General Information

		



		

		:16R:

		GENL

		Start of Block



		M

		:20C::

		CORP//OTHR12345

		Corporate Action Reference



		M

		:20C::

		SEME//201X0020

		Sender's Message Reference



		R

		:20C::

		COAF//UKOTHR12345Y2016

		Official Corporate Action Event Reference



		M

		:23G:

		NEWM

		Function of the message (here, new message)



		O

		:22F::

		CAEP//DISN

		Corporate Action Event Processing



		M

		:22F::

		CAEV//OTHR

		Corporate Action Event Indicator



		M

		:22F::

		CAMV//VOLU

		Mandatory/Voluntary Indicator



		M

		:25D::

		PROC//COMP

		Processing Status



		

		:16S:

		GENL

		End of Block



		

		

		End of Sequence A General Information

		



		

		

		

		



		

		

		Mandatory Sequence B Underlying Securities

		



		

		:16R:

		USECU

		Start of Block



		M

		:35B:

		ISIN GG00BB0RDB98

		Identification of the Financial Instrument



		

		

		/GB/BB0RDB9/BLUEFIELD SOLAR INCOME 

		



		

		

		FUND LTD/ORD NPV

		



		

		

		

		



		

		

		Mandatory Repetitive Subsequence B2 Account Information

		



		

		:16R:

		ACCTINFO

		Start of Block



		M

		:97A::

		SAFE//12345

		Safekeeping Account



		O

		:94B::

		SAFE//1234/1234/12345

		Place of safekeeping



		R

		:93B::

		ELIG//UNIT/100,

		Balance



		O

		:93B::

		SETT//UNIT/100,

		Balance



		

		:16S:

		ACCTINFO

		End Of Block



		

		

		End of Subsequence B2 Account Information

		



		

		:16S:

		USECU

		End of Block



		

		

		End of Mandatory Sequence B Underlying Securities

		



		

		

		

		



		

		

		Optional Sequence D Corporate Actions Details

		



		

		:16R:

		CADETL

		Start of Block



		R

		:98A::

		ANOU//20YY1026

		Announcement date



		M

		:98A::

		RESU//20YY1202

		Results publication date



		M

		:98A::

		MEET//20YY1117

		Meeting date



		R

		:98C::

		ECPD//20YYMMDDHHMMSS

		Election to counterparty deadline



		R

		:98C::

		ECRD//20YYMMDDHHMMSS

		Election to counterparty response deadline



		R

		:98C::

		TPDT//20YYMMDDHHMMSS

		Third party deadline



		R

		:22F::

		ESTA//SUAP

		Renounceable Status



		

		:16S:

		CADETL

		End Of Block



		

		

		End of Sequence D Corporate Actions Details

		



		

		

		Optional Repetitive Sequence E Corporate Action Options

		



		

		:16R:

		CAOPTN

		Start of Block



		M

		:13A::

		CAON//001

		CA Option Number



		M

		:22F::

		CAOP//SECU

		Corporate Action Option Code Indicator



		M

		:22F::

		OPTF//QCAS

		Instruct Cash Amount



		M

		:17B::

		DFLT//N

		Default Processing Flag



		M

		:98C::

		MKDT//20YY1130110000

		Market Deadline



		M

		:98C::

		RDDT//20YY1129150000

		Response Deadline



		O

		:98C::

		BORD//20YY1129150000

		Stock lending deadline date/time



		M

		:98A::

		SUBS//20YY1130

		Subscription Cost Debit



		M

		:69A::

		PWAL//20YY1026/20YY1130

		Period of Action



		

		

		

		



		

		

		Optional Repetitive Subsequence E1 Securities Movement

		



		

		:16R:

		SECMOVE

		Start of Block



		M

		:22H::

		CRDB//CRED

		Credit/Debit Indicator



		M

		:35B:

		ISIN GG00BB0RDB98

		Identification of the Financial Instrument



		

		

		/GB/BB0RDB9/BLUEFIELD SOLAR INCOME 

		



		

		

		FUND LTD/ORD NPV

		



		M

		:92K::

		ADEX//UKWN

		Additional for Existing



		M

		:98A::

		PAYD//20YY1204

		Pay date



		O

		:98A::

		AVAL//20YY1204

		Available date



		

		:16S:

		SECMOVE

		End Of Block



		

		

		End of Subsequence E1 Securities Movement

		



		

		

		

		



		

		

		Optional Repetitive Subsequence E2 Cash Movement

		



		

		:16R:

		CASHMOVE

		Start of Block



		M

		:22H::

		CRDB//DEBT

		Credit/Debit Indicator



		M

		:98A::

		PAYD//20YY1130

		Payment date



		M

		:90B::

		PRPP//ACTU/GBP1,02

		Cash Price Paid Per Product



		

		:16S:

		CASHMOVE

		End Of Block



		

		:16S:

		CAOPTN

		End Of Block



		

		

		End of Subsequence E2 Cash Movement

		



		

		

		

		



		O

		

		Optional Repetitive Sequence E Corporate Action Options

		



		

		:16R:

		CAOPTN

		Start of Block



		M

		:13A::

		CAON//002

		CA Option Number



		M

		:22F::

		CAOP//NOAC

		Corporate Action Option Code Indicator



		M

		:17B::

		DFLT//Y

		Default Processing Flag



		

		:16S:

		CAOPTN

		End Of Block



		O

		

		End of Sequence E Corporate Action Options

		



		

		

		

		



		

		

		Optional Sequence F Additional Information

		



		

		:16R:

		ADDINFO

		Start of Block



		O

		:70E::

		ADTX//SUBSCRIPTION OFFER TO RAISE GBP50 MILLION.

		Additional Text



		

		

		INVESTORS MUST APPLY FOR CASH AMOUNT.

		



		

		

		MINIMUM SUBSCRIPTION AMOUNT IS GBP1,000, THEREAFTER

		



		

		

		IN MULTIPLES OF GBP100.

		



		

		:16S:

		ADDINFO

		End Of Block



		

		

		End of Optional Sequence F Additional Information

		







 

MT565 Corporate Action Instruction

		M

		

		Mandatory Sequence A General Information

		



		M

		:16R:

		GENL

		Start of Block



		M

		:20C::

		CORP//OTHR12345

		Corporate Action Reference



		M

		:20C::

		SEME//5650000001

		Sender's Message Reference



		O

		:20C::

		COAF//UKOTHR12345Y2016

		Official Corporate Action Event Reference



		M

		:23G:

		NEWM

		Function of the message (here, new message)



		M

		:22F::

		CAEV//OTHR

		Corporate Action Event Indicator



		

		:98A::

		PREP//20YY0130

		Preparation Date



		

		

		

		



		O

		

		Optional Repetitive Subsequence A1 Linkages

		



		

		:16R:

		LINK

		Start of Block



		R

		:13A::

		LINK//564

		Linked message type 



		M

		:20C::

		RELA//201X0020

		Linked message reference



		

		:16S:

		LINK

		End of Block



		O

		

		End of Subsequence A1 Linkages

		



		

		

		

		



		

		:16S:

		GENL

		End of Block



		M

		

		End of Sequence A General Information

		



		

		

		

		



		M

		

		Mandatory Sequence B Underlying Securities

		



		

		:16R:

		USECU

		Start of Block



		M

		:35B:

		ISIN GG00BB0RDB98

		Identification of the Financial Instrument



		

		

		/GB/BB0RDB9/BLUEFIELD SOLAR INCOME 

		



		

		

		FUND LTD/ORD NPV

		



		

		

		

		



		

		

		Mandatory Sequence B2 Account Information

		



		M

		:16R:

		ACCTINFO

		Start of Block



		M

		:97A::

		SAFE//12345

		Safekeeping Account



		M

		:16S:

		ACCTINFO

		End of Block



		

		

		End of Mandatory Sequence B2 Account Information

		



		

		

		

		



		

		:16S:

		USECU

		End of Block



		

		

		End of Mandatory Sequence B Underlying Securities

		



		

		

		

		



		

		

		Mandatory Sequence D Corporate Action Instruction

		



		

		:16R:

		CAINST

		Start of Block



		M

		:13A::

		CAON//001

		CA Option Number



		M

		:22F::

		CAOP//SECU

		Corporate Action Option Code Indicator



		M

		:19B::

		QCAS//GBP1,000

		Cash Amount Instructed



		

		:16S:

		CAINST

		End of Block









		

		MT567

		Corporate Action Status and Processing Advice

		



		

		

		

		



		M

		

		Mandatory Sequence A General Information

		



		

		:16R:

		GENL

		Start of Block



		M

		:20C::

		CORP//OTHR12345

		Corporate Action Reference



		M

		:20C::

		SEME//5670000001

		Sender's Message Reference



		O

		:20C::

		COAF//UKOTHR12345Y2016

		Official Corporate Action Event Reference



		M

		:23G:

		INST

		Function of the message (here, new message)



		M

		:22F::

		CAEV//OTHR

		Corporate Action Event Indicator



		

		:98A::

		PREP//20YY0101

		Preparation Date



		

		 

		 

		 



		O

		

		Optional Repetitive Subsequence A1 Linkages

		



		

		:16R:

		LINK

		Start of Block



		R

		:13A::

		LINK//565

		Linked message type 



		M

		:20C::

		RELA//5650000001

		Linked message reference



		

		:16S:

		LINK

		End of Block



		O

		

		End of Subsequence A1 Linkages

		



		

		

		

		



		M

		

		Mandatory Repetitive Sequence A2 Status

		



		

		:16R:

		STAT

		Start of Block



		M

		:25D::

		IPRC//PACK

		Instruction Processing Status 



		

		:16S:

		STAT

		End of Block



		M

		

		End of Mandatory Repetitive Sequence A2 Status

		



		

		

		

		



		

		:16S:

		GENL

		End of Block



		

		

		End of Sequence A General Information

		



		

		

		

		



		

		

		Optional Sequence B Corporate Action Details

		



		

		:16R:

		CADETL

		Start of Block



		M

		:13A::

		CAON//001

		CA Option Number



		M

		:22F::

		CAOP//SECU

		Corporate Action Option Code Indicator



		O

		:97A::

		SAFE//12345

		Safekeeping Account



		O

		:35B:

		ISIN GG00BB0RDB98

		Identification of the Financial Instrument



		

		

		/GB/BB0RDB9/BLUEFIELD SOLAR INCOME 

		



		

		

		FUND LTD/ORD NPV

		



		

		:16S:

		CADETL

		End of Block



		

		

		End of Optional Sequence B Corporate Action Details
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CA358_Tax codes NRES and TAXC with IMPU - PREC - TIER.xlsx
Feuil1

				NRES qualifier
(Non-Resident Rate -  Rate per share to which a non-resident is entitled)

Is it used in the Market ?
 Yes / No		 IMPU - PREC - TIER rate type codes 
associated to TAXC rate
(Imputed Tax - Precomplete - One-Tier Tax)

Is it used in the Market ?
 Yes / No

		Country				in Seq E1 Secmove		in Seq E2 Cashmove

		BE

		CA

		CH

		DE

		DK

		ES

		FI

		FR

		GR

		IT

		IL

		JP

		LU

		MDPUG

		NL

		NO

		PL

		RO

		RU

		SE

		SG

		UK & IE

		US

		XS (EB)

		XS (CB)

		ZA



















Feuil2





Feuil3
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CA361_PL_Input.docx
CA361 Input from PL NMPG

1. If an issuer calls, say 10% of an issue with no change in nominal value, then exactly 10% has to be redeemed, no less and no more than 10%. 

2. The pro-ration is applied at beneficial owner level.

3. Fractions are not allowed.

4. The CSD gathers information on beneficial owners’ holdings and applies pro-ration, rounding down to the nearest whole number or the nearest whole MINO.

5. In such a case, at aggregated level, there might be some missing instruments. Thus, those missing instruments are called from beneficial owners with the largest holdings.

6. At the end, some beneficial owners may be affected at less then 10%, and some slightly more then 10%.

Example:

1. Outstanding issue 10 000 000,00 FAMT with MINO of 10 000,00 (1000 units),

2. PCAL at 10%, no change in nominal value, MINO stays unchanged,

3. Redemption of exactly 1 000 000,00 FAMT (100 units with MINO of 10 000,00),

4. Outstanding issue after PCAL is 9 000 000,00 with MINO of 10 000,00 (900 units),

5. Total of 3 beneficial onwers with holdings of:

A: 1 090 000,00 FAMT

B: 5 500 000,00 FAMT

C: 3 410 000,00 FAMT

6. Pro-ration at 10%

A: 1 090 000,00 FAMT at 10% = 100 000,00 rounding down, since we cannot redeem less than MINO

B: 5 500 000,00 FAMT at 10% = 550 000,00

C: 3 410 000,00 FAMT at 10% = 340 000,00 rounding down, since we cannot redeem less than MINO

A+B+C = 990 000,00 – We have 10 000,00 FAMT missing

This means that additional 10 000,00 FAMT is called from B.

7. PCAL results

A: DBIT of 100 000,00 FAMT

B: DBIT of 550 000,00 FAMT + 10 000,00 FAMT = 560 000,00 FAMT

[bookmark: _GoBack]C: DBIT of 340 000 FAMT 
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CA362 - Handling CAPA at the beneficiary owner level?

In some specific cases, Polish CSD must provide securities and/or cash movements, at the level of particular beneficial owner, and not at the aggregated account level. This requires assigning movements to beneficial owners, with their id given in narrative.



Would the example given below be acceptable from GMP perspective?



Example:

Below is a single CAPA message (seev.035.001.03) providing movement details for two beneficial owners, whose ids are provided in narrative. Both <CorpActnMvmntDtls> relate to the same OptnNb 001, and same OptnTp Cd CASH. CAPA is followed by CACO message (seev.036.001.03), confirming payment.



CAPA (seev.035.001.03, Business Application Header omitted)



		<CorpActnMvmntPrlimryAdvc>



		  <MvmntPrlimryAdvcGnlInf>



		            <Tp>REPL</Tp>



		            <PrcgSts>



		                            <Cd>



		                                  <EvtSts> 



		                                              <EvtCmpltnsSts>COMP</EvtCmpltnsSts>



		                                              <EvtConfSts>CONF</EvtConfSts>



		                                  </EvtSts>



		                            </Cd>



		            </PrcgSts>



		  </MvmntPrlimryAdvcGnlInf>



		

  <PrvsMvmntPrlimryAdvcId>



		            <Id>4423456789010203</Id>



		  </PrvsMvmntPrlimryAdvcId>



		  <NtfctnId>



		            <Id>1123456789010203</Id>



		  </NtfctnId>



		  <CorpActnGnlInf>



		            <CorpActnEvtId>4100DVCA01020304</CorpActnEvtId>



		            <EvtPrcgTp>



		                      <Cd>DISN</Cd>



		            </EvtPrcgTp>



		            <EvtTp>



		                      <Cd>DVCA</Cd>



		            </EvtTp>



		            <MndtryVlntryEvtTp>



		                      <Cd>MAND</Cd>



		            </MndtryVlntryEvtTp>



		            <UndrlygScty>



		                      <FinInstrmId>



		                                            <ISIN>PL0123456789</ISIN>



		                                            <Desc>4100 Emitent S.A.</Desc>



		                      </FinInstrmId>



		            </UndrlygScty>



		  </CorpActnGnlInf>



		  <AcctDtls>



		            <AcctsListAndBalDtls>



		                      <SfkpgAcct>01000100</SfkpgAcct>



		                      <AcctOwnr>



		                                       <PrtryId>



		                                                      <Id>FFFF</Id>



		                                                      <Issr>KDPW</Issr>



		                                       </PrtryId>



		                      </AcctOwnr>



		                      <SfkpgPlc>



		                                       <TpAndId>



		                                                      <SfkpgPlcTp>NCSD</SfkpgPlcTp>



		                                                      <Id>KDPWPLPW</Id>



		                                       </TpAndId>



		                      </SfkpgPlc>



		                      <Bal>



		                            <TtlElgblBal>



		                                                <QtyChc>



		                                                       <SgndQty>



		                                                                <ShrtLngPos>LONG</ShrtLngPos>



		                                                                <Qty>



		                                                                        <Unit>40000</Unit>



		                                                                </Qty>



		                                                       </SgndQty>



		                                                </QtyChc>



		                            </TtlElgblBal>



		                            <SttlmPosBal>



		                                                <Bal>



		                                                       <ShrtLngPos>LONG</ShrtLngPos>



		                                                       <QtyChc>



		                                                                   <Qty>



		                                                                        <Unit>40000</Unit>



		                                                                  </Qty>



		                                                       </QtyChc>



		                                                </Bal>



		                            </SttlmPosBal>



		                      </Bal>



		            </AcctsListAndBalDtls>



		  </AcctDtls>



		  <CorpActnMvmntDtls>



		            <OptnNb>001</OptnNb>



		            <OptnTp>



		                      <Cd>CASH</Cd>



		            </OptnTp>



		            <CcyOptn>PLN</CcyOptn>



		            <DfltPrcgOrStgInstr>



		                      <DfltOptnInd>true</DfltOptnInd>



		            </DfltPrcgOrStgInstr>



		            <CshMvmntDtls>



		                      <CdtDbtInd>CRDT<CdtDbtInd>



		                      <AmtDtls>



		                            <GrssCshAmt Ccy=”PLN”>105000.00</GrssCshAmt>



		                            <NetCshAmt Ccy=”PLN”>94500.00</NetCshAmt>



		                            <WhldgTaxAmt Ccy=”PLN”>10500.00</WhldgTaxAmt>



		                            <EntitldAmt Ccy=”PLN”>94500.00</EntitldAmt>



		                      </AmtDtls>



		                      <DtDtls>



		                                  <PmtDt>



		                                            <Dt><Dt>2012-07-16</Dt></Dt>



		                                  </PmtDt>



		                                  <ValDt>



		                                            <Dt><Dt>2012-07-16</Dt></Dt>



		                                  </ValDt>



		                                  <EarlstPmtDt>



		                                            <Dt><Dt>2012-07-16</Dt></Dt>



		                                  </EarlstPmtDt>



		                      </DtDtls>



		                      <RateAndAmtDtls>



		                                  <GrssDvddRate>                                                      



		                                                <Amt Ccy=”PLN”>3.50</Amt>                                         



		                                  </GrssDvddRate>



		                                  <WhldgTaxRate>



		                                                <Rate>10.00</Rate>



		                                  </WhldgTaxRate>



		                      </RateAndAmtDtls>



		            </CshMvmntDtls>



		            <AddtlInf>



		                      <AddtlTxt>



		                                  <AddtlInf>PrtryId//0123456789</AddtlInf>



		                      </AddtlTxt>



		            </AddtlInf>



		  </CorpActnMvmntDtls>



		  <CorpActnMvmntDtls>



		            <OptnNb>001</OptnNb>



		            <OptnTp>



		                      <Cd>CASH</Cd>



		            </OptnTp>



		            <CcyOptn>PLN</CcyOptn>



		            <DfltPrcgOrStgInstr>



		                      <DfltOptnInd>true</DfltOptnInd>



		            </DfltPrcgOrStgInstr>



		            <CshMvmntDtls>



		                      <CdtDbtInd>CRDT<CdtDbtInd>



		                      <AmtDtls>



		                            <GrssCshAmt Ccy=”PLN”>35000.00</GrssCshAmt>



		                            <NetCshAmt Ccy=”PLN”>29750.00</NetCshAmt>



		                            <WhldgTaxAmt Ccy=”PLN”>5250.00</WhldgTaxAmt>



		                            <EntitldAmt Ccy=”PLN”>29750.00</EntitldAmt>



		                      </AmtDtls>



		                      <DtDtls>



		                                  <PmtDt>



		                                            <Dt><Dt>2012-07-16</Dt></Dt>



		                                  </PmtDt>



		                                  <ValDt>



		                                            <Dt><Dt>2012-07-16</Dt></Dt>



		                                  </ValDt>



		                                  <EarlstPmtDt>



		                                            <Dt><Dt>2012-07-16</Dt></Dt>



		                                  </EarlstPmtDt>



		                      </DtDtls>



		                      <RateAndAmtDtls>



		                                  <GrssDvddRate>                                                     



		                                                <Amt Ccy=”PLN”>3.50</Amt>                                         



		                                  </GrssDvddRate>



		                                  <WhldgTaxRate>



		                                                <Rate>15.00</Rate>



		                                  </WhldgTaxRate>



		                      </RateAndAmtDtls>



		            </CshMvmntDtls>



		            <AddtlInf>



		                      <AddtlTxt>



		                                  <AddtlInf>PrtryId//1123456789</AddtlInf>



		                      </AddtlTxt>



		            </AddtlInf>



		  </CorpActnMvmntDtls>



		  <AddtlInf>



		            <AddtlTxt>



		                          <AddtlInf>Informacje dodatkowe</AddtlInf>



		            </AddtlTxt>



		  </AddtlInf>



		</CorpActnMvmntPrlimryAdvc>









CACO (seev.036.001.03, Business Application Header omitted)



		<CorpActnMvmntConf>



		  <NtfctnId>



		            <Id>1123456789010203</Id>



		  </NtfctnId>



		  <MvmntPrlimryAdvcId>



		            <Id>2123456789010203</Id>



		  </MvmntPrlimryAdvcId>



		  <CorpActnGnlInf>



		            <CorpActnEvtId>4100DVCA01020304</CorpActnEvtId>



		            <EvtTp>



		                       <Cd>DVCA</Cd>



		            </EvtTp>



		            <FinInstrmId>



		                       <ISIN>PL0123456789</ISIN>



		                       <Desc>4100 Emitent S.A.</Desc>



		            </FinInstrmId>



		  </CorpActnGnlInf>



		  <AcctDtls>



		            <SfkpgAcct>01000100</SfkpgAcct>



		            <AcctOwnr>



		                       <PrtryId>



		                                  <Id>FFFF</Id>



		                                  <Issr>KDPW</Issr>



		                       </PrtryId>



		            </AcctOwnr>



		            <SfkpgPlc>



		                      <TpAndId>



		                                  <SfkpgPlcTp>NCSD</SfkpgPlcTp>



		                                  <Id>KDPWPLPW</Id>



		                      </TpAndId>



		            </SfkpgPlc>



		            <Bal>



		                      <ConfdBal>



		                                  <Bal>



		                                         <ShrtLngPos>LONG</ShrtLngPos>



		                                         <QtyChc>



		                                                      <Qty>



		                                                             <Unit>40000</Unit>



		                                                      </Qty>



		                                         </QtyChc>



		                                  </Bal>



		                      </ConfdBal>



		                      <TtlElgblBal>



		                                  <QtyChc>



		                                             <SgndQty>



		                                                     <ShrtLngPos>LONG</ShrtLngPos>



		                                                     <Qty>



		                                                            <Unit>40000</Unit>



		                                                     </Qty>



		                                             </SgndQty>



		                                  </QtyChc>



		                      </TtlElgblBal>



		                      <SttlmPosBal>



		                                  <Bal>



		                                         <ShrtLngPos>LONG</ShrtLngPos>



		                                         <QtyChc>



		                                                      <Qty>



		                                                             <Unit>40000</Unit>



		                                                      </Qty>



		                                         </QtyChc>



		                                  </Bal>



		                      </SttlmPosBal>



		            </Bal>



		  </AcctDtls>



		  <CorpActnConfDtls>



		            <OptnNb>



		                           <Nb>001</Nb>



		            </OptnNb>



		            <OptnTp>



		                           <Cd>CASH</Cd>



		            </OptnTp>



		            <CcyOptn>PLN</CcyOptn>



		            <CshMvmntDtls>



		                         <CdtDbtInd>CRDT<CdtDbtInd>



		                         <AmtDtls>



		                            <PstngAmt Ccy=”PLN”>94500.00</PstngAmt>



		                            <GrssCshAmt Ccy=”PLN”>105000.00</GrssCshAmt>



		                            <NetCshAmt Ccy=”PLN”>94500.00</NetCshAmt>



		                            <WhldgTaxAmt Ccy=”PLN”>10500.00</WhldgTaxAmt>



		                         </AmtDtls>



		                         <DtDtls>



		                                  <PstngDt>



		                                            <Dt><Dt>2012-07-17</Dt></Dt>



		                                  </PstngDt>



		                                  <ValDt>



		                                            <Dt><Dt>2012-07-16</Dt></Dt>



		                                  </ValDt>



		                                  <PmtDt>



		                                            <Dt><Dt>2012-07-16</Dt></Dt>



		                                  </PmtDt>



		                         </DtDtls>



		                         <RateAndAmtDtls>



		                                  <GrssDvddRate>                                                                                               



		                                            <Amt Ccy=”PLN”>3.50</Amt>                      



		                                  </GrssDvddRate>



		                                  <WhldgTaxRate>



		                                            <Rate>10.00</Rate>



		                                  </WhldgTaxRate>



		                         </RateAndAmtDtls>



		            </CshMvmntDtls>



		            <CshMvmntDtls>



		                         <CdtDbtInd>CRDT<CdtDbtInd>



		                         <AmtDtls>



		                            <PstngAmt Ccy=”PLN”>29750.00</PstngAmt>



		                            <GrssCshAmt Ccy=”PLN”>35000.00</GrssCshAmt>



		                            <NetCshAmt Ccy=”PLN”>29750.00</NetCshAmt>



		                            <WhldgTaxAmt Ccy=”PLN”>5250.00</WhldgTaxAmt>



		                         </AmtDtls>



		                         <DtDtls>



		                                  <PstngDt>



		                                            <Dt><Dt>2012-07-17</Dt></Dt>



		                                  </PstngDt>



		                                  <ValDt>



		                                            <Dt><Dt>2012-07-16</Dt></Dt>



		                                  </ValDt>



		                                  <PmtDt>



		                                            <Dt><Dt>2012-07-16</Dt></Dt>



		                                  </PmtDt>



		                         </DtDtls>



		                         <RateAndAmtDtls>



		                                  <GrssDvddRate>                                                                                              



		                                            <Amt Ccy=”PLN”>3.50</Amt>                      



		                                  </GrssDvddRate>



		                                  <WhldgTaxRate>



		                                            <Rate>15.00</Rate>



		                                  </WhldgTaxRate>



		                         </RateAndAmtDtls>



		            </CshMvmntDtls>



		  </CorpActnConfDtls>



		  <AddtlInf>



		            <AddtlTxt>Informacje dodatkowe</AddtlTxt>



		  </AddtlInf>



		</CorpActnMvmntConf>
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CA363 – Interest rates for a coupon period

Questions from MDPUG (Laura)

Q1. How should the currency rate be output in an ISO 15022 message for Interest rates for a coupon period announced as a currency rate, with or without the percentage rate or with a rate per denomination of the bond?


INTP seems to be the correct Qualifier to use with Format Options ‘F’ or ‘J’  to show the currency rate, but there are no Rate Type Codes that could be used to further explain the currency rate.  The rate may be franked or gross or net for example.


One of the Data Providers reviewed the output of the interest currency rate with a selection of clients and could not get agreement.  Repetition of INTP was not favoured without a code to describe the rate further.


Q2. The second question relates to the presentation of the interest currency rate when it is announced as an amount per bond denomination.  How should the ‘per denomination’ part be shown in ISO 15022.  Should the amount be divided by the denomination to show an amount per ‘1’.


What if two rates are announced for two different denominations of the same bond?  Should both be output using INTP?


EXAMPLE  1


ISIN: XS0486996423


Common Code: 048699642


Currency: USD


Nominal Amount: 50,000,000.00


Issuer: Barion Funding Ltd


Issue Description: DUE 20 DECEMBER 2056 SERIES 2010-11


Rate Fic Date: 11/23/2016


Period From: 11/25/2016


Period To: 12/28/2016


Net Fix DAte:


Payment Date: 12/28/2016


Maturity Date: 12/20/2056


Interest rate: 0


Denom1: 1,000.00


Denom2: 15,900,000.00


Denom3: 0.00


Denom4: 0.00


Denom5: 0.00


Denom6: 0.00


Amount1: 1.001


Amount1: 15,915.90


Amount1: 0.00


Amount1: 0.00


Amount1: 0.00


Amount1: 0.00


Pool Factor: 1


Number days:33


Day Count Basis: ACT/360


Amended: FALSE


Calc Agent: HSBC Bank PLC


Entered: 11/23/2016


Pay Formula: 1.092*33/360


IR Formula: BENCHMARK + MARGIN = 0.592 + 0.5


UIR: 1.092


DCF: 33/360


Principal Paying Agent: HSBC Bank PLC


Record Date: 12/21/2016


EC: TRUE


Terminated: FALSE

EXAMPLE 2
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Notification of dividend / distribution

Announcement Summary

Entity name
KEYBRIDGE CAPITAL LIMITED

Security on which the Distribution will be paid
KBCPA - CONVERT BOND 7.00% 31-07-20 QLY CUM RED

Announcement Type
New announcement

Date of this announcement
Thursday December 8, 2016

Distribution Amount
AUD 0.01750000

Ex Date
Monday December 19, 2016

Record Date
Tuesday December 20, 2016

Payment Date
Wednesday December 21,2016

Refer to below for full details of the announcement

Announcement Details

Part 1 - Entity and announcement details






[image: image2.png]1.4 Name of +Entity

KEYBRIDGE CAPITAL LIMITED

1.2 Registered Number Type
ABN

1.3 ASX issuer code
KBC

1.4 The announcement is.
New announcement
1.5 Date of this announcement

Thursday December 8, 2016

1.6 ASX +Security Code
KBCPA

Registration Number

16088267190

ofification of dividend / distribution

3 Notification of dividend / distribution

ASX +Security Description

'CONVERT BOND 7.00% 31-07-20 QLY CUM RED

art 2A - All dividends/distributions basic details

2A.1 Type of dividend/distribution
Ordinary

2A.2 The Dividend/distribution:
relates to a period of one quarter






[image: image3.png]2A.3 The dividend/distribution relates to the financial reporting or payment period ending
endedlending (date)

Tuesday December 20, 2016

2A.4 +Record Date
Tuesday December 20, 2016

2A.5 Ex Date
Monday December 19, 2016

2A.6 Payment Date
Wednesday December 21, 2016

2A.7 Are any of the below approvals required for the dividend/distribution before business day 0
of the timetable?

* Security holder approval

Court approval

Lodgement of court order with +ASIC

ACCC approval

FIRB approval

Another approvalicondition external to the entity required before business day 0 of the
timetable for the dividend/distribution.

No

2A.8 Currency in which the dividend/distribution is made (“primary currency")
AUD - Australian Dollar

2A.9 Total dividend/distribution payment amount

per +security (in primary currency) for all Estimated or Actual?
dividends/distributions notified in this form Actual
AUD 0.01750000

2A.10 Does the entity have arrangements.
relating to the currency in which the
dividend/distribution is paid to securityholders
that it wishes to disclose to the market?

No






[image: image4.png]2A.11 Does the entity have a securities plan for
dividends/distributions on this +security?

We do not have a securities plan for
dividends/distributions on this security

otification of dividend / distribution

3 Notification of dividend / distribution

2A.12 Does the +entity have tax component
information apart from franking?
No

art 3A - Ordinary dividend/distribution

3A.11s the ordinary dividend/distribution
estimated at this time?

No

3A.1b Ordinary Dividend/distribution amount per
security

AUD 0.01750000

3A.2Is the ordinary dividend/distribution
franked?

Yes

3A.3 Percentage of ordinary
dividend/distribution that is franked
100.0000 %

3A.4 Ordinary dividend/distribution franked

amount per +security
AUD 0.01750000

3A.6 Ordinary dividend/distribution unfranked
‘amount per +security excluding conduit foreign

3A.1a Ordinary dividend/distribution estimated
amount per +security
AUD

3A.2a Is the ordinary dividend/distribution fully
franked?

Yes

3A.3a Applicable corporate tax rate for franking
credit (%)

30.0000 %

3A.5 Percentage amount of dividend which is
unfranked

0.0000 %






[image: image5.png]art 3D - Preference +security distribution rate details
3D.1 Start date of payment period 3D.2 End date of payment period
Wednesday September 21, 2016 Tuesday December 20, 2016
3D.3 Date dividend/distribution rate is set (optional)

3D.5 Number of days in the dividend/distribution
period

91

3D.6 Dividend/distribution base rate (pa)

7.0000 %

3D.7 Comments on how dividend/distribution base rate is set

As per the Convertible Promissory Notes (CRPN) PDS - Refer CRPN prospectus lodged with the ASX on 18 June
2015

lotification of dividend / distribution






[image: image6.png]3 Notification of dividend / distribution

308
%

ividend/distribution margin

3D.9 Comments on how dividend/distribution margin is set

3D.10 Any other rate / multiplier used in calculating dividend/distribution rate
%

3D.11 Comments on how other rate used in calculating dividend/distribution rate is set

3D.12 Total dividend/distribution rate for the period (pa)
7.0000 %

3D.13 Comment on how total distribution rate is set

art 5 - Further information

5.1 Please provide any further information applicable to this dividend/distribution

Coupon is pid for the period 21 September 2016 to 20 December 2016 (91 days).

5.2 Additional information for inclusion in the Announcement Summary
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