

[image: \\BE-FILE01\jlittre$\MyData\01. STANDARDS\01. STD DEVELOPMENT DOMAINS\1. Securities\01. SMPG Global\LOGO\FINAL LOGO\SMPG_logo_Extra_low_resolution.jpg] SMPG CA WG – 24 January 2017 Conference Call Minutes	
[image: \\BE-FILE01\jlittre$\MyData\01. STANDARDS\01. STD DEVELOPMENT DOMAINS\1. Securities\01. SMPG Global\LOGO\FINAL LOGO\SMPG_logo_Extra_low_resolution.jpg]	









SMPG - Corporate Actions
Telephone Conference Minutes
24 January, 2017








		
[bookmark: _Toc54501830]FINAL Version v1.0 – February 27, 2017

1

FINAL_Mins SMPG CA telco_20170124_v1_0	Page 5
Table of Contents
1.	December Meeting Minutes Approval	3
2.	CA203   SR2017 – Draft Market Practice Review	4
3.	CA279   Claims and Transformations in the T2S context	5
4.	CA315   Extending CA MPs to ISO 20022	5
5.	CA338   Create a more robust MP on narrative update information and update date for ISO 20022 seev.031	6
6.	CA344   Analyse impact of creating new  "Interest Period Inclusive" element besides INPE	6
7.	CA345   Create new MP for the usage of  the new QCAS "Instructed Amount" field in MT 565	7
8.	CA354   Market usage of "QINS//QALL" on field 36a of MT565	7
9.	CA357   Usage of the :22F::OPTF//BOIS and :22F::CETI//FULL codes in the MT567	7
10.	CA361 How to handle fractional holdings resulting from Partial Redemptions in ZA? (Sanjeev)	8
11.	CA362 How can we handle CAPA (seev.035) at the beneficiary owner level? (Michal)	9
12.	CA363 Interest rate coupon period (Laura / MDPUG)	9
13.	AOB	10
[bookmark: OLE_LINK1][bookmark: OLE_LINK2]
Attendees
	NMPG
	
	First Name
	Last Name
	Institution
	 = Present
	

	AT
	Ms.
	Karin 
	Wachter
	Unicredit
	
	

	BE
	Ms.
	Véronique
	Peeters
	BNY Mellon
	
	

	CH
	Mr.
	Michael
	Blumer
	Credit Suisse
	
	

	DE
	Mr
	Schaefer
	Daniel
	HSBC
	Excused
	

	DK
	Ms 
	Ravn 
	Charlotte 
	VP Securities A/S 
	Excused
	

	ES
	Ms.
	Cinta
	Cristobal
	BBVA
	
	

	ES
	Mrs
	Diego
	Garcia
	DB
	
	

	FI
	Ms 
	Rask 
	Sari
	Nordea Bank Plc 
	Excused
	

	FR
	Mr
	Jean-Pierre
	Klak
	Statestreet
	
	

	GR
	Ms.
	Angela
	Katopodi
	Eurobank
	
	

	IL
	Mr.
	Gilad
	Grayevsky
	Bank Leumi
	
	

	IT
	Ms 
	Deantoni 
	Paola 
	SGSS spa
	Excused
	

	JP
	Mr 
	Hideki
	Ito
	Mizuho Bank
	
	

	JP
	Mr
	Hisashi
	Hotta
	Mizuho Bank
	
	

	LU
	Mr.
	Bernard
	Lenelle
	Clearstream
	
	Co-Chair

	MDPUG
	Mr.
	Peter
	Hinds
	MDPUG / Interactive Data
	
	

	MDPUG
	Ms.
	Laura
	Fuller
	Telekurs
	
	

	NL
	Mr 
	van der Velpen 
	Ben 
	ING Bank N.V.
	Excused
	

	NO
	Mr. 
	Alexander
	Wathne
	Nordea
	
	

	PL
	Mr.
	Michal
	Krystkiewicz
	CSD of Poland (KDPW S.A.)
	
	

	RU
	Ms
	Elena
	Solovyeva
	ROSSWIFT
	
	

	RU 
	Ms
	Sofia
	Prokofeva
	Rosbank
	
	

	SE
	Ms.
	Christine
	Strandberg
	SEB
	Excused
	Co-Chair

	SG
	Mr.
	Jyi-Chen
	Chueh
	SC
	
	

	UK & IE
	Ms.
	Mariangela
	Fumagalli
	BNP Paribas
	Excused
	

	UK & IE
	Mr.
	Matthew
	Middleton
	LSE
	
	

	US
	Mr.
	Steve
	Sloan
	DTCC
	
	

	US ISITC
	Mr.
	Paul
	Fullam
	Sungard
	
	

	XS
	Ms 
	Haillez 
	Delphine 
	Euroclear 
	
	

	ZA
	Mr.
	Sanjeev
	Jayram
	First National Bank
	Excused
	

	ZA
	Mr.
	Ridhwaan
	Williams
	Strate
	
	

	ZA
	Mr.
	Nita
	David
	Strate
	
	

	SWIFT
	Mr.
	Jacques
	Littré
	SWIFT
	
	Facilitator

	SWIFT
	Ms.
	Mieko
	Morioka
	SWIFT APAC
	
	

	SWIFT
	Ms.
	Mabel
	LU
	SWIFT APAC (representing  TW Market)
	
	


[bookmark: OLE_LINK5][bookmark: OLE_LINK8][bookmark: _Toc475975089]December Meeting Minutes Approval
One comment received from Delphine for feedback on CA203 on EIG+ CC that will be updated in the final version. Pending this change, the December minutes are therefore approved. 
[bookmark: _Toc475975090]CA203   SR2017 – Draft Market Practice Review
Overall Status:
The full set of SR 2017 GMP documents as well as the Summary of MP Changes for SR2017 have been published as “DRAFT” version on December 16.
Detailed Status:
1) Templates: Input still missing from Bernard, Paul, Véronique.
Actions 1: Remaining CA Templates updates should be sent to Jacques for February 1 at the latest. 
The following changes/ validations actions must also be applied on all samples systematically: 
a) Ensure templates are aligned with EIG+
b) Validate that the description of the event is fully aligned with the actual template.
Please refer to the “CA Event Template list” tab in the “Open Items” file for a full status of the template updates.
2) EIG+ CC: Input received from JP, South KR, UK, IE, SE, DE, ZA, NO, XS, FR and FI, CH & LU no update for this year!
Action 2: Last chance for NMPGs to send their EIG+ Country Column updates to Jacques is February 1 at the latest. 
3) Review Voluntary Rolling Event GMP1 Section 2.2.5: 
Christine’s Input document:


Proposed LU Feedback (Communicated in December):
“In order to be more complete we should distinguish between 3 rather than 2 scenarios:
a) A real rolling event as specified in the case one of the document.  We suggest to keep calling “Rolling” (as in the market).  We would have ROLL and PAYD/ONGO.
b) Event with periods (let’s use the word period instead of phase) and the payment occurs at the end of the period for everybody.  In this case we do not consider it as ROLL and have a normal PAYD.  It is quite usual as a scenario.
c) Event with periods where the payment will happen a number of days after the instruction. It is similar to the case a) in the end.
We propose to change the text above the second graph as follows:
“It is also possible that though the event is rolling, the issuer only executes the payment at certain dates for instructions received within defined instruction periods.”
It seems that the concept of ongoing events is not well accepted and creates more confusion than anything else…”
NMPG’s Feedback: 
Agree: CH, DE, ES, FR, UK, PL, XS 
Action 3: Bernard & Christine to amend the MP draft proposal accordingly and distribute before next conference call.
4) Add AVAL to EIG+ relevant events:
[bookmark: _GoBack]Instead of introducing the AVAL in the EIG GC, GMP1 SG proposes to add a new section in GMP1 on the usage of the AVAL date (also known as “first trading/dealing date”) stating that “AVAL should only be used for newly issued securities (with new ISIN) received in a distribution or re-organisation event with option SECU”.
NMPG’s Feedback: 
Agree: ZA & SE.
Not applicable: NO
MDPUG Feedback: If not in the EIG GG, MDPUG proposes to add AVAL in the EIG Country Columns if applicable in an country, otherwise there is no way to know whether it is used or not in a country.
UK Feedback: Do not agree. Matthew will provide scenario’s and examples in which AVAL is used.
DE Feedback (via email): We agree with the proposal. However, with the implementation of the record date in the German market, trading of new securities usually starts on Ex-date, while new securities are distributed by the CSD on pay date. Therefore, we need to inform clients about the availability of the resulting securities for settlements. Since no field in the SWIFT message is available for this purpose, some market participants in the German market use AVAL to inform clients about the availability to settle.
Action 4: 
· Matthew to provide scenario’s and examples with AVAL for next meeting.
· Remaining NMPGs are requested to review the proposal and revert by the next call.
[bookmark: _Toc475975091]CA279   Claims and Transformations in the T2S context
So far, input received from: DE, XS, JP, ES, FI, NL
CH will provide input for end of week.
NO does not have any automated process in place for market claims and is not T2S either. 
Jean-Pierre for the FR NMPG is asking why this item is not addressed together with the SnR WG as it can be considered as a transversal project and not CA only. 
Bernard answers that there should be no problem for the FR NMPG to work on the document together with the SnR experts at FR level. 
Action: 
· NMPGs/CSDs/CCPs joining T2S to fill in the document based on how the CSD/CCP will act once they join T2S. To be filled in as soon as possible.
· Bernard & Jacques to consolidate the feedback provided by Markets
[bookmark: _Toc475975092]CA315   Extending CA MPs to ISO 20022
Progress Status
Group 5 and 6 did not have time yet to start the review. Group 5 will schedule some calls asap.
Steve Sloan who has just join the SMPG CA WG as the second US representative has an in-depth knowledge of CA messages in ISO 20022. Steve has proposed to join 1 or more review groups to help them reviewing the MP.
Jacques proposes that Steve joins Groups 2 (Chapter 3) and 5 (Chapters 7 & 8) as those have the biggest sections to review. 
Jacques warns that the primary objective of the review is first to come up with a methodology/layout agreed amongst the different review groups to insert ISO 20022 MP in the document and in a second step to apply that methodology systematically in the whole GMP1 so that the modifications are done consistently across all MPs. 
Therefore it is agreed that all the groups layout/methodology proposals should first be discussed starting at the March call and that the groups proposed layout should be sent to Jacques for Feb. 28.
Action: 
· All review groups to propose a new ISO20022 layout for GMP1 and send it to Jacques for consolidation for Feb. 28 before discussion at the March call.
· Jacques to inform Group 2 (Daniel) and 5  (Mike) to include Steve into their future calls/meetings.
· Jacques to see if it would be possible to include in GMP1 direct links to MyStandards messages
[bookmark: _Toc475975093]CA338   Create a more robust MP on narrative update information and update date for ISO 20022 seev.031
NMPGs Feedback:
ZA, SE, DE: Approved.
FR: Some institutions would prefer to keep “recommended” for MT. Why changing the 15022 MP to align with 20022? FR is not convinced by the reasons why we want to change this paragraph.
UK&IE: Approved
XS: the proposed MP seems weird for 20022 but not having the messages it is difficult to judge.
Additional feedback:
PL: The sentence “it is not recommended” is confusing after saying that “these elements are optional.

Decision: After some more discussions, the group agrees to keep the term “recommended” for MT and remove “optional” 
Updates in section 3.15 of GMP1 will read as follows:
“In case of a narrative being updated in the MTs, it is recommended optional to indicate the change and the date at the top of this narrative.
In case of a narrative being updated in the ISO 20022 seev.031 (Notification) and seev.035 (Movement Preliminary Advice) messages, although these elements are optional, it is not recommended to fill in the “Update Description” and “Update Date” elements.”
Action: Jacques to correct the MP in the preliminary version of GMP1 SR2017 and close item.
[bookmark: _Toc475975094]CA344   Analyse impact of creating new  "Interest Period Inclusive" element besides INPE
Some inputs on this item have been sent by Sanjeev, Diego and Daniel.
In addition, Mike has also received additional examples on his side.


Action: Mike to consolidate the inputs for next call.
[bookmark: _Toc475975095]CA345   Create new MP for the usage of  the new QCAS "Instructed Amount" field in MT 565
Proposed Final UK MP received:


Reviewing the final UK MP, Jacques has raised the following questions on the MP to Matthew via email last week:
Q1. In this type of subscription offer,  is there a limit to what you can subscribe which is directly related to the ELIG balance (since you instruct in cash and not in QINS) ? Or maybe the limit is just set with MAEX and there is no direct link with ELIG ?
Q2. In the 564 sample,  MILT is set to 500 units whilst the ADTX at the end says that you can subscribe in “MULTIPLE OF GBP100”.  Shouldn’t this be 500 also ?
Q3. When you confirm/acknowledge the instruction message with a 567, how can you actually confirm the amount that was subscribed to since :36B::STAQ cannot be used ?
Matthew confirms that similar questions have been raised by Euroclear as well and that the UK NMPG will discuss them asap.
Action: 
· UK NMPG (Matthew): to provide updated version of the MP for next week (February 3 at the latest) so that the document can be circulated for review. 
· Add also 565 and 567 examples in the MP and
· Follow SMPG sample template structure for event information. 
· Ideally the final MP should also be ISO 20022 compliant.
· Jacques to update related GMP1 MP accordingly once the UK MP is finalised.
[bookmark: _Toc475975096]CA354   Market usage of "QINS//QALL" on field 36a of MT565
Feedback on usage of the QINS/QALL code in instruction:
FR, SE, UK&IE, LU, CH, ES: QALL not used
DE: QALL is rarely used by clients. We prefer receiving explicit instructions. It is sometimes unclear, if clients want to instruct for the pending trades, too. Therefore we agree with the proposal to delete the code
XS: QALL is used
PL: In Poland we use QALL in one specific case which is not related to a particular event, and rather to a set of events in a period of time. When foreign custodians request tax forms from the tax agent, i.e. the CSD, they would instruct with seev.033 to an unsolicited WTRC event, providing QALL for instructed quantity meaning ‘eligible balances from events in a given period of time’. The case is very specific, and the usage is not common, however we would prefer the code not being deleted.

Actions: Remaining NMPGs are requested to report usage of QALL (what the meaning is, and when positions are struck?) and provide input by the next conference call.
[bookmark: _Toc475975097]CA357   Usage of the :22F::OPTF//BOIS and :22F::CETI//FULL codes in the MT567
Bernard’s input proposal (see GMP1 SR2017 Draft section 3.17):
Two codes are present in the Notification message for the account servicer to advise the account owner about beneficiary owner information requirements in his instruction(s). Both codes correspond to 2 different scenarios:
 
1) Beneficiary Owner Instruction [:22F::OPTF//BOIS <> CorporateActionOptionsDetails/OptionFeatures/Code/BOIS]:
The account servicer requests the account owner to instruct at the level of beneficial ownership and not at omnibus level.  In other words, the account owner must create as many instructions as the number of beneficiary owner’s instructions. This does not mean that a disclosure is necessary.
 
2) Full Beneficial Owner Breakdown [:22F::CETI//FULL <> CorporateActionOptionsDetails/CertificationBreakdownType/Code/FULL]: 
The holder of the security has to provide his beneficiary Owner details for disclosure/instruction purposes. This is typically done by using the Beneficial Owner Details [BENODET] sequence in the Instruction message. 

Validation of scenario 1 is not feasible for the account servicer as it might not have a view on the omnibus account. Therefore, there is no related reason code defined in the Instruction Status Advice message.

Scenario 2 is simpler as the information should be explicitly mentioned in the beneficial owner details of the instruction.  In case the account owner did not comply with the request, the account servicer can reject the instruction using the “Pending Beneficiary Owner Details” reason code [:24B::PEND//FULL or :24B::REJT//FULL <> InstructionProcessingStatus/Pending/Reason/ReasonCode/FULL or InstructionProcessingStatus/Rejected/Reason/ReasonCode/FULL] in the Instruction Status Advice message.

NMPGs feedback: ZA, SE, XS, DE -> Approved.
No other feedback so far.
Action: All remaining NMPG’s to validate the MP for next call.
[bookmark: _Toc475975098]CA361 How to handle fractional holdings resulting from Partial Redemptions in ZA? (Sanjeev)
The ZA market is in the process revamping debt instrument clearing & settlement and corporate action processing by way of a Debt Instrument Solution Project (DIS). During analysis it was identified that through partial redemptions fractional holdings, e.g. 1,433,587.25, have crept into the system. 
Whilst the Issuer may be redeeming a whole number of debt instruments in issue, when the partial redemption terms are applied at beneficial owner level it results in fractions. It is the intention of the market to eliminate such fractions going forward and is thus enquiring how other markets are contending with this issue. 
We are eager to know whether a rounding principle is being applied to eliminate such fractions, e.g. standard rounding. The market would like to align itself to global practice. 
Feedback from other markets or SMPG guidance will be appreciated.

Feedback received from Daniel via email:
In the German market there are different options: 
1.        The issuer allows fractions, so fractions will remain in the clients accounts. 
2.        The agent accepts instructions for fractions, the banks will get payment in lieu for all fractions. 
3.        Fractions are summed up and sold in the market on behalf of the clients. 
If the new shares cannot be sold, there are different processes in the market.
Not further discussed as Sanjeev was not present at the call.
[bookmark: _Toc475975099]CA362 How can we handle CAPA (seev.035) at the beneficiary owner level? (Michal)
Michal (PL) has provided an input document to illustrate the business case for the question with seev.035 (CAPA) examples. At the end of the call, Michal has completed the input with additional illustration of the related seev.036 (CACO) message as follows:


The question is to know whether the proposed way the CAPA and CACO messages are structured with one cash movement per BO can be considered as valid as opposed for instance to send one CAPA message per BO.
Action: NMPGs to provide feedback if any on the proposed way to structure the option/movement sequences per BO. 
Feedback can be sent directly to Michal (michal.krystkiewicz@kdpw.pl) as the decision on the item is quite urgent.
[bookmark: _Toc475975100]CA363 Interest rate coupon period (Laura / MDPUG)
Laura has provided the following input with 2 questions and examples for this item:


Q1. How should the currency rate be output in an ISO 15022 message for Interest rates for a coupon period announced as a currency rate, with or without the percentage rate or with a rate per denomination of the bond?
INTP seems to be the correct Qualifier to use with Format Options ‘F’ or ‘J’  to show the currency rate, but there are no Rate Type Codes that could be used to further explain the currency rate.  The rate may be franked or gross or net for example.
One of the Data Providers reviewed the output of the interest currency rate with a selection of clients and could not get agreement.  Repetition of INTP was not favoured without a code to describe the rate further.
Q2. The second question relates to the presentation of the interest currency rate when it is announced as an amount per bond denomination.  How should the ‘per denomination’ part be shown in ISO 15022.  Should the amount be divided by the denomination to show an amount per ‘1’.
What if two rates are announced for two different denominations of the same bond?  Should both be output using INTP?

There was not enough time remaining in the call to reach a recommendation on the issue raised. 
Will be addressed at next call.
[bookmark: _Toc475975101]AOB
Steve Sloan (DTCC) has joined today the SMPG CA WG as the second US representative (besides Paul). 
Steve has an in-depth knowledge of CA messages in ISO 20022 and will be very helpful in the CA WG when ISO 20022 side of MP have to be addressed.

------------------------ End of the Meeting Minutes ---------------
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2.2.4 [bookmark: _Toc358297682][bookmark: _Toc438568438]Voluntary Rolling Ongoing Events Flows

Examples of such events are conversion (CONV) events. In this case, the instruction can come any time during life of the security.

Payment is usually also on an ongoing basis, hence instructions are executed continuously:



Payment Date for instruction

Confirmation

Time

Announcement

Payment Date for instruction

Confirmation

Instruction Phase, equal to the lifetime of the security







It is also possible that though the event is ongoing, the issuer only executes payment at certain dates, e.g. once per month/quarter/year, and hence payment is rolling:



Payment Date for phase 2

Confirmation

Instruction Phase 2

Time

Announcement

Payment Date for phase 1

Confirmation

Instruction Phase 1











8.26 [bookmark: _Toc438568601]Payment occurrence Type indicator

The Payment Occurrence Type Indicator, DITY, specifies the conditions under which a payment will occur. It is recommended for events which may be paid in two or more stages (interim, INTE, and final, FINL) such as liquidations or for ongoing and rolling events (ONGO and ROLL). It is not recommended for events announced and paid in one stage only, with a fixed pay date. (Please note that DITY does not replace the DIVI and CONV indicators.)



		Seq.

		Tag

		Qualifier

		Decision Date

		Implement. Date

		Update Date

		Open Item Ref.



		D

		22F

		DITY

		2011

		Nov-2012

		

		SR2012 CR







8.27 Payment date on an ongoing basis

Unrelated from the Payment Occurrence Type Indicator, DITY, is the possibility to indicate that a Payment Date is on an ongoing basis (date code ONGO). The event itself is not ongoing or rolling, but execution/payment of instructions will be performed on an ongoing basis. The event has a fixed end date, as specified by the market deadline or period of action, but not a fixed payment date applicable to all instructions.
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CA344 _INPE_analysis.xlsx
Tabelle1

														INPE

		ISIN		Short name		Currency		Domicile		PAYD		RDTE		Start date		End date		DAAC		MICO		Comments

		US80874YAR18		7% Nts Scientific Games Intl 14-22 Sr Secd		USD		USA - United States of America (The)		7/1/16

		CA129587AA99		4 Calgary 2101 Debs		GBP		CAN - Canada		7/1/16

		DK0009270159		4% Realkredit Danmark A/S 03-25		DKK		DNK - Denmark		7/1/16

		AT0000A03NF1		GS Kathrein & Life Settl. 07-18 Verlb		EUR		AUT - Austria		7/1/16

		BE6254681248		3.25% The Brussels Airport 13-20 Reg S		EUR		BEL - Belgium		7/1/16

		SG3263998209		2.875% Regd.Nts Republic of Singapore 14-29		SGD		SGP - Singapore		7/1/16

		XS1082457604		5% EMTN Total Cap.Intl 14-19 -S- S.91 Sen.		NZD		FRA - France		7/1/16

		US6325C1BY46		2.25% MTN Nat.Austr.Bk 14-19 Sr Reg S		USD		AUS - Australia		7/1/16

		DE000A11QR65		Obl. Bayer AG 14-75 var.Reg S		EUR		DEU - Germany		7/1/16		N/A		7/1/15		6/30/16		366		A006 (ICMA 251 actual/actual months exact / 1 year = number of days in coupon period x number of coupons per year)


		XS1084024584		4 GPB Eurobond19S17		EUR		IRL - Ireland		7/1/16		6/30/16		7/1/15		7/1/16		366		A006		DAAC  & MICO included on MT566 only

		CH0284607394		1% HIAG Immobilien Holding AG 15-21		CHF		CHE - Switzerland		7/1/16

		FR0012821932		1.75% Cap Gemini SA 15-20		EUR		FRA - France		7/1/16

		US874054AD16		1% Nts Take-Two Intract 13-18 Sr Conv		USD		USA - United States of America (The)		7/1/16

		XS1212228768		Bskt/SG 20 VRN		USD		LUX - Luxembourg		7/1/16

		ES0015440011		Bn.Caja Emisiones 5 01/01/2020		EUR		ESP - Spain		7/1/16		6/30/16		4/1/16		6/30/16						DAAC  & MICO included on MT564 or MT566

		XS1082970853		Bn. Tesco 1,375% 01/07/19		EUR		GBP - Great Britain		7/1/16		6/30/16		7/1/15		7/1/16		366		A006		DAAC  & MICO included on MT566 only

		IT0004518715		Bn. Italian Republic Var		EUR		ITL - Italy		7/1/16		6/30/16		1/1/16		7/1/16		182		A006		MICO included on MT566 only

		US00138GAA76		Bn. AIG Life Hld 8,5%		USD		USA - United States of America (The)		7/1/16		6/30/16		1/1/16		7/1/16		180		A011		No MT564 received. All details included on MT566 only

		XS1212467911		Bn. Sky PLC Var		EUR		GBP - Great Britain		7/1/16		6/30/16		4/1/16		7/1/16		91		A004		No MT564 received. All details included on MT566 only

		ZAG000117086		Investec Bank		ZAR		ZA- South Africa		7/1/16		6/24/16		4/1/16		6/30/16		91		Actual/365

		ZAG000100108		Mercedes Benz		ZAR		ZA- South Africa		7/1/16		6/21/16		4/1/16		6/30/16		91		Actual/365
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UH&IE_QCAS MP Final.pdf
-

UK & IE CA Market Practice

Cash Instructions

Status: Final
Date: December 2016
Author: UK&IE CA NMPG






In the UK & IE (and Australia and New Zealand), there are subscription offers (also called share
purchase plan in Australia) where the account owner needs to indicate to the account servicer the
amount of cash they intend to subscribe for.

Based on stats compiled for 2015, the number of events were:
Australia - 210
New Zealand - 11
UK & IE - 54

Instructions in Cash were not possible in the MT56x messages and narratives were needed to be
used instead. There wasn’t a way in the MT 565 to indicate the amount of cash that the account
owner wanted to subscribe for, so instead Faxes and MT 599 were used.

To correct this issue and decrease operational risk, a Change Request (CR 001108) was proposed by
the UK&IE Group to allow for cash instructions in the MT / MX messages, the Change request was
approved by the Maintenance Working Group in August 2016. New fields have been added within
the 564 / 565 & 567 messages to support the CR. The new fields are detailed below.

MT564

A new code QCAS (Instruct Cash Amount) has been created in Sequence E for use with the 22F::
OPTF Qualifier.

This code must only be used when Instructions in Cash are required.

MT565

In Sequence D, add a new optional non repetitive field 19B with a new mandatory and non-
repetitive amount qualifier QCAS (Cash Amount to be instructed) has been created.

Within Sequence D if field 36a is present to show the amount of securities to which the instruction
applies, then field 19B is not allowed.

Conversely if field 36a is not present, then field 19B is Mandatory. This is detailed by Network
Validated Rule C5.

MT567

A number of new Codes have been added to allow for rejection of Cash Instructions:

In Sequence A2a in field :24B: Reason Code, a new code value DQCS (Disagreement on Cash Amount)
has been added to be used with the PEND, REJT and CANP qualifiers.

New code values DQCC (Currency Rejection), DQCS (Amount Rejection) and DQAM (Instruction Type
Rejection) to be used with the REJT qualifiers.





Example MT564 message

:16R:

:20C::
:20C::
:20C::
:23G:

:22F::
:22F::
:22F::
:25D::

T 0L ®L L

:16S:

:16R:
M :35B:

:16R:
:97A:
:94B::
:93B:
:93B:
:16S:

o= o Z

:16S:

:16R:

:98A::
:98A::
:98A::
:98C::
:98C::

Mandatory Sequence A General Information
GENL

CORP//OTHR12345

SEME//201X0020
COAF//UKOTHR12345Y2016

NEWM

CAEP//DISN

CAEV//OTHR

CAMV//VOLU

PROC//COMP

GENL
End of Sequence A General Information

Mandatory Sequence B Underlying Securities
USECU

ISIN GGOOBBORDB98
/GB/BBORDB9/BLUEFIELD SOLAR INCOME
FUND LTD/ORD NPV

Mandatory Repetitive Subsequence B2 Account

Information
ACCTINFO

SAFE//12345

SAFE//1234/1234/12345

ELIG//UNIT/100,

SETT//UNIT/100,

ACCTINFO

End of Subsequence B2 Account Information

USECU
End of Mandatory Sequence B Underlying
Securities

Optional Sequence D Corporate Actions Details
CADETL

ANOU//20YY1026

RESU//20YY1202

MEET//20YY1117

ECPD//20YYMMDDHHMMSS

ECRD//20YYMMDDHHMMSS

Start of Block

Corporate Action Reference

Sender's Message Reference

Official Corporate Action Event Reference
Function of the message (here, new message)
Corporate Action Event Processing

Corporate Action Event Indicator
Mandatory/Voluntary Indicator

Processing Status

End of Block

Start of Block
Identification of the Financial Instrument

Start of Block
Safekeeping Account
Place of safekeeping
Balance

Balance

End Of Block

End of Block

Start of Block

Announcement date

Results publication date

Meeting date

Election to counterparty deadline

Election to counterparty response deadline





» PP O LKL

<

:98C::
:22F::
:16S:

:16R:

:13A:
:22F::
:22F:
:17B::
:98C::
:98C::
:98C::
:98A::
:69A::
:36B::
:36B::
:36B::

:16R:
:22H::
:35B:

:92K::
:98A::
:98A::
:16S:

:16R:
:22H::
:98A::
:90B::
:16S:

:16S:

TPDT//20YYMMDDHHMMSS

ESTA//SUAP

CADETL

End of Sequence D Corporate Actions Details

Optional Repetitive Sequence E Corporate Action

Options
CAOPTN

CAON//001

CAOP//SECU
OPTF//QCAS

DFLT//N
MKDT//20YY1130110000
RDDT//20YY1129150000
BORD//20YY1129150000
SUBS//20YY1130
PWAL//20YY0707/20YY0723
MAEX//UNIT/50000,
MIEX//UNIT/1000,
MILT//UNIT/500,

Optional Repetitive Subsequence E1 Securities

Movement

SECMOVE

CRDB//CRED

ISIN GGOOBBORDB98
/GB/BBORDB9/BLUEFIELD SOLAR INCOME
FUND LTD/ORD NPV

ADEX//UKWN

PAYD//20YY0707

AVAL//20YY1204

SECMOVE

End of Subsequence E1 Securities Movement

Optional Repetitive Subsequence E2 Cash
Movement

CASHMOVE

CRDB//DEBT

PAYD//20YY1130
PRPP//ACTU/GBP1,02

CASHMOVE

End of Subsequence E2 Cash Movement

CAOPTN
End of Sequence E Corporate Action Options

Third party deadline
Renounceable Status
End Of Block

Start of Block

CA Option Number

Corporate Action Option Code Indicator
Instruct Cash Amount

Default Processing Flag

Market Deadline

Response Deadline

Stock lending deadline date/time
Subscription Cost Debit

Period of Action

Maximum exercisable quantity
Minimum exercisable quantity
Minimum exercisable multiple quantity

Start of Block
Credit/Debit Indicator
Identification of the Financial Instrument

Additional for Existing
Pay date

Available date

End Of Block

Start of Block

Credit/Debit Indicator
Payment date

Cash Price Paid Per Product
End Of Block

End Of Block





:16R:
:70E::

:16S:

Optional Sequence F Additional Information

ADDINFO Start of Block
ADTX//SUBSCRIPTION OFFER TO RAISE GBP50 Additional Text
MILLION.

INVESTORS MUST APPLY FOR CASH AMOUNT.

MINIMUM SUBSCRIPTION AMOUNT IS GBP1,000,

THEREAFTER

IN MULTIPLES OF GBP100.

ADDINFO End Of Block
End of Optional Sequence F Additional

Information
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CA362 - Handling CAPA at the beneficiary owner level?

In some specific cases, Polish CSD must provide securities and/or cash movements, at the level of particular beneficial owner, and not at the aggregated account level. This requires assigning movements to beneficial owners, with their id given in narrative.



Would the example given below be acceptable from GMP perspective?



Example:

Below is a single CAPA message (seev.035.001.03) providing movement details for two beneficial owners, whose ids are provided in narrative. Both <CorpActnMvmntDtls> relate to the same OptnNb 001, and same OptnTp Cd CASH. CAPA is followed by CACO message (seev.036.001.03), confirming payment.



CAPA (seev.035.001.03, Business Application Header omitted)



		<CorpActnMvmntPrlimryAdvc>



		  <MvmntPrlimryAdvcGnlInf>



		            <Tp>REPL</Tp>



		            <PrcgSts>



		                            <Cd>



		                                  <EvtSts> 



		                                              <EvtCmpltnsSts>COMP</EvtCmpltnsSts>



		                                              <EvtConfSts>CONF</EvtConfSts>



		                                  </EvtSts>



		                            </Cd>



		            </PrcgSts>



		  </MvmntPrlimryAdvcGnlInf>



		

  <PrvsMvmntPrlimryAdvcId>



		            <Id>4423456789010203</Id>



		  </PrvsMvmntPrlimryAdvcId>



		  <NtfctnId>



		            <Id>1123456789010203</Id>



		  </NtfctnId>



		  <CorpActnGnlInf>



		            <CorpActnEvtId>4100DVCA01020304</CorpActnEvtId>



		            <EvtPrcgTp>



		                      <Cd>DISN</Cd>



		            </EvtPrcgTp>



		            <EvtTp>



		                      <Cd>DVCA</Cd>



		            </EvtTp>



		            <MndtryVlntryEvtTp>



		                      <Cd>MAND</Cd>



		            </MndtryVlntryEvtTp>



		            <UndrlygScty>



		                      <FinInstrmId>



		                                            <ISIN>PL0123456789</ISIN>



		                                            <Desc>4100 Emitent S.A.</Desc>



		                      </FinInstrmId>



		            </UndrlygScty>



		  </CorpActnGnlInf>



		  <AcctDtls>



		            <AcctsListAndBalDtls>



		                      <SfkpgAcct>01000100</SfkpgAcct>



		                      <AcctOwnr>



		                                       <PrtryId>



		                                                      <Id>FFFF</Id>



		                                                      <Issr>KDPW</Issr>



		                                       </PrtryId>



		                      </AcctOwnr>



		                      <SfkpgPlc>



		                                       <TpAndId>



		                                                      <SfkpgPlcTp>NCSD</SfkpgPlcTp>



		                                                      <Id>KDPWPLPW</Id>



		                                       </TpAndId>



		                      </SfkpgPlc>



		                      <Bal>



		                            <TtlElgblBal>



		                                                <QtyChc>



		                                                       <SgndQty>



		                                                                <ShrtLngPos>LONG</ShrtLngPos>



		                                                                <Qty>



		                                                                        <Unit>40000</Unit>



		                                                                </Qty>



		                                                       </SgndQty>



		                                                </QtyChc>



		                            </TtlElgblBal>



		                            <SttlmPosBal>



		                                                <Bal>



		                                                       <ShrtLngPos>LONG</ShrtLngPos>



		                                                       <QtyChc>



		                                                                   <Qty>



		                                                                        <Unit>40000</Unit>



		                                                                  </Qty>



		                                                       </QtyChc>



		                                                </Bal>



		                            </SttlmPosBal>



		                      </Bal>



		            </AcctsListAndBalDtls>



		  </AcctDtls>



		  <CorpActnMvmntDtls>



		            <OptnNb>001</OptnNb>



		            <OptnTp>



		                      <Cd>CASH</Cd>



		            </OptnTp>



		            <CcyOptn>PLN</CcyOptn>



		            <DfltPrcgOrStgInstr>



		                      <DfltOptnInd>true</DfltOptnInd>



		            </DfltPrcgOrStgInstr>



		            <CshMvmntDtls>



		                      <CdtDbtInd>CRDT<CdtDbtInd>



		                      <AmtDtls>



		                            <GrssCshAmt Ccy=”PLN”>105000.00</GrssCshAmt>



		                            <NetCshAmt Ccy=”PLN”>94500.00</NetCshAmt>



		                            <WhldgTaxAmt Ccy=”PLN”>10500.00</WhldgTaxAmt>



		                            <EntitldAmt Ccy=”PLN”>94500.00</EntitldAmt>



		                      </AmtDtls>



		                      <DtDtls>



		                                  <PmtDt>



		                                            <Dt><Dt>2012-07-16</Dt></Dt>



		                                  </PmtDt>



		                                  <ValDt>



		                                            <Dt><Dt>2012-07-16</Dt></Dt>



		                                  </ValDt>



		                                  <EarlstPmtDt>



		                                            <Dt><Dt>2012-07-16</Dt></Dt>



		                                  </EarlstPmtDt>



		                      </DtDtls>



		                      <RateAndAmtDtls>



		                                  <GrssDvddRate>                                                      



		                                                <Amt Ccy=”PLN”>3.50</Amt>                                         



		                                  </GrssDvddRate>



		                                  <WhldgTaxRate>



		                                                <Rate>10.00</Rate>



		                                  </WhldgTaxRate>



		                      </RateAndAmtDtls>



		            </CshMvmntDtls>



		            <AddtlInf>



		                      <AddtlTxt>



		                                  <AddtlInf>PrtryId//0123456789</AddtlInf>



		                      </AddtlTxt>



		            </AddtlInf>



		  </CorpActnMvmntDtls>



		  <CorpActnMvmntDtls>



		            <OptnNb>001</OptnNb>



		            <OptnTp>



		                      <Cd>CASH</Cd>



		            </OptnTp>



		            <CcyOptn>PLN</CcyOptn>



		            <DfltPrcgOrStgInstr>



		                      <DfltOptnInd>true</DfltOptnInd>



		            </DfltPrcgOrStgInstr>



		            <CshMvmntDtls>



		                      <CdtDbtInd>CRDT<CdtDbtInd>



		                      <AmtDtls>



		                            <GrssCshAmt Ccy=”PLN”>35000.00</GrssCshAmt>



		                            <NetCshAmt Ccy=”PLN”>29750.00</NetCshAmt>



		                            <WhldgTaxAmt Ccy=”PLN”>5250.00</WhldgTaxAmt>



		                            <EntitldAmt Ccy=”PLN”>29750.00</EntitldAmt>



		                      </AmtDtls>



		                      <DtDtls>



		                                  <PmtDt>



		                                            <Dt><Dt>2012-07-16</Dt></Dt>



		                                  </PmtDt>



		                                  <ValDt>



		                                            <Dt><Dt>2012-07-16</Dt></Dt>



		                                  </ValDt>



		                                  <EarlstPmtDt>



		                                            <Dt><Dt>2012-07-16</Dt></Dt>



		                                  </EarlstPmtDt>



		                      </DtDtls>



		                      <RateAndAmtDtls>



		                                  <GrssDvddRate>                                                     



		                                                <Amt Ccy=”PLN”>3.50</Amt>                                         



		                                  </GrssDvddRate>



		                                  <WhldgTaxRate>



		                                                <Rate>15.00</Rate>



		                                  </WhldgTaxRate>



		                      </RateAndAmtDtls>



		            </CshMvmntDtls>



		            <AddtlInf>



		                      <AddtlTxt>



		                                  <AddtlInf>PrtryId//1123456789</AddtlInf>



		                      </AddtlTxt>



		            </AddtlInf>



		  </CorpActnMvmntDtls>



		  <AddtlInf>



		            <AddtlTxt>



		                          <AddtlInf>Informacje dodatkowe</AddtlInf>



		            </AddtlTxt>



		  </AddtlInf>



		</CorpActnMvmntPrlimryAdvc>









CACO (seev.036.001.03, Business Application Header omitted)



		<CorpActnMvmntConf>



		  <NtfctnId>



		            <Id>1123456789010203</Id>



		  </NtfctnId>



		  <MvmntPrlimryAdvcId>



		            <Id>2123456789010203</Id>



		  </MvmntPrlimryAdvcId>



		  <CorpActnGnlInf>



		            <CorpActnEvtId>4100DVCA01020304</CorpActnEvtId>



		            <EvtTp>



		                       <Cd>DVCA</Cd>



		            </EvtTp>



		            <FinInstrmId>



		                       <ISIN>PL0123456789</ISIN>



		                       <Desc>4100 Emitent S.A.</Desc>



		            </FinInstrmId>



		  </CorpActnGnlInf>



		  <AcctDtls>



		            <SfkpgAcct>01000100</SfkpgAcct>



		            <AcctOwnr>



		                       <PrtryId>



		                                  <Id>FFFF</Id>



		                                  <Issr>KDPW</Issr>



		                       </PrtryId>



		            </AcctOwnr>



		            <SfkpgPlc>



		                      <TpAndId>



		                                  <SfkpgPlcTp>NCSD</SfkpgPlcTp>



		                                  <Id>KDPWPLPW</Id>



		                      </TpAndId>



		            </SfkpgPlc>



		            <Bal>



		                      <ConfdBal>



		                                  <Bal>



		                                         <ShrtLngPos>LONG</ShrtLngPos>



		                                         <QtyChc>



		                                                      <Qty>



		                                                             <Unit>40000</Unit>



		                                                      </Qty>



		                                         </QtyChc>



		                                  </Bal>



		                      </ConfdBal>



		                      <TtlElgblBal>



		                                  <QtyChc>



		                                             <SgndQty>



		                                                     <ShrtLngPos>LONG</ShrtLngPos>



		                                                     <Qty>



		                                                            <Unit>40000</Unit>



		                                                     </Qty>



		                                             </SgndQty>



		                                  </QtyChc>



		                      </TtlElgblBal>



		                      <SttlmPosBal>



		                                  <Bal>



		                                         <ShrtLngPos>LONG</ShrtLngPos>



		                                         <QtyChc>



		                                                      <Qty>



		                                                             <Unit>40000</Unit>



		                                                      </Qty>



		                                         </QtyChc>



		                                  </Bal>



		                      </SttlmPosBal>



		            </Bal>



		  </AcctDtls>



		  <CorpActnConfDtls>



		            <OptnNb>



		                           <Nb>001</Nb>



		            </OptnNb>



		            <OptnTp>



		                           <Cd>CASH</Cd>



		            </OptnTp>



		            <CcyOptn>PLN</CcyOptn>



		            <CshMvmntDtls>



		                         <CdtDbtInd>CRDT<CdtDbtInd>



		                         <AmtDtls>



		                            <PstngAmt Ccy=”PLN”>94500.00</PstngAmt>



		                            <GrssCshAmt Ccy=”PLN”>105000.00</GrssCshAmt>



		                            <NetCshAmt Ccy=”PLN”>94500.00</NetCshAmt>



		                            <WhldgTaxAmt Ccy=”PLN”>10500.00</WhldgTaxAmt>



		                         </AmtDtls>



		                         <DtDtls>



		                                  <PstngDt>



		                                            <Dt><Dt>2012-07-17</Dt></Dt>



		                                  </PstngDt>



		                                  <ValDt>



		                                            <Dt><Dt>2012-07-16</Dt></Dt>



		                                  </ValDt>



		                                  <PmtDt>



		                                            <Dt><Dt>2012-07-16</Dt></Dt>



		                                  </PmtDt>



		                         </DtDtls>



		                         <RateAndAmtDtls>



		                                  <GrssDvddRate>                                                                                               



		                                            <Amt Ccy=”PLN”>3.50</Amt>                      



		                                  </GrssDvddRate>



		                                  <WhldgTaxRate>



		                                            <Rate>10.00</Rate>



		                                  </WhldgTaxRate>



		                         </RateAndAmtDtls>



		            </CshMvmntDtls>



		            <CshMvmntDtls>



		                         <CdtDbtInd>CRDT<CdtDbtInd>



		                         <AmtDtls>



		                            <PstngAmt Ccy=”PLN”>29750.00</PstngAmt>



		                            <GrssCshAmt Ccy=”PLN”>35000.00</GrssCshAmt>



		                            <NetCshAmt Ccy=”PLN”>29750.00</NetCshAmt>



		                            <WhldgTaxAmt Ccy=”PLN”>5250.00</WhldgTaxAmt>



		                         </AmtDtls>



		                         <DtDtls>



		                                  <PstngDt>



		                                            <Dt><Dt>2012-07-17</Dt></Dt>



		                                  </PstngDt>



		                                  <ValDt>



		                                            <Dt><Dt>2012-07-16</Dt></Dt>



		                                  </ValDt>



		                                  <PmtDt>



		                                            <Dt><Dt>2012-07-16</Dt></Dt>



		                                  </PmtDt>



		                         </DtDtls>



		                         <RateAndAmtDtls>



		                                  <GrssDvddRate>                                                                                              



		                                            <Amt Ccy=”PLN”>3.50</Amt>                      



		                                  </GrssDvddRate>



		                                  <WhldgTaxRate>



		                                            <Rate>15.00</Rate>



		                                  </WhldgTaxRate>



		                         </RateAndAmtDtls>



		            </CshMvmntDtls>



		  </CorpActnConfDtls>



		  <AddtlInf>



		            <AddtlTxt>Informacje dodatkowe</AddtlTxt>



		  </AddtlInf>



		</CorpActnMvmntConf>
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CA363 – Interest rates for a coupon period

Questions from MDPUG (Laura)

Q1. How should the currency rate be output in an ISO 15022 message for Interest rates for a coupon period announced as a currency rate, with or without the percentage rate or with a rate per denomination of the bond?


INTP seems to be the correct Qualifier to use with Format Options ‘F’ or ‘J’  to show the currency rate, but there are no Rate Type Codes that could be used to further explain the currency rate.  The rate may be franked or gross or net for example.


One of the Data Providers reviewed the output of the interest currency rate with a selection of clients and could not get agreement.  Repetition of INTP was not favoured without a code to describe the rate further.


Q2. The second question relates to the presentation of the interest currency rate when it is announced as an amount per bond denomination.  How should the ‘per denomination’ part be shown in ISO 15022.  Should the amount be divided by the denomination to show an amount per ‘1’.


What if two rates are announced for two different denominations of the same bond?  Should both be output using INTP?


EXAMPLE  1


ISIN: XS0486996423


Common Code: 048699642


Currency: USD


Nominal Amount: 50,000,000.00


Issuer: Barion Funding Ltd


Issue Description: DUE 20 DECEMBER 2056 SERIES 2010-11


Rate Fic Date: 11/23/2016


Period From: 11/25/2016


Period To: 12/28/2016


Net Fix DAte:


Payment Date: 12/28/2016


Maturity Date: 12/20/2056


Interest rate: 0


Denom1: 1,000.00


Denom2: 15,900,000.00


Denom3: 0.00


Denom4: 0.00


Denom5: 0.00


Denom6: 0.00


Amount1: 1.001


Amount1: 15,915.90


Amount1: 0.00


Amount1: 0.00


Amount1: 0.00


Amount1: 0.00


Pool Factor: 1


Number days:33


Day Count Basis: ACT/360


Amended: FALSE


Calc Agent: HSBC Bank PLC


Entered: 11/23/2016


Pay Formula: 1.092*33/360


IR Formula: BENCHMARK + MARGIN = 0.592 + 0.5


UIR: 1.092


DCF: 33/360


Principal Paying Agent: HSBC Bank PLC


Record Date: 12/21/2016


EC: TRUE


Terminated: FALSE

EXAMPLE 2
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Notification of dividend / distribution

Announcement Summary

Entity name
KEYBRIDGE CAPITAL LIMITED

Security on which the Distribution will be paid
KBCPA - CONVERT BOND 7.00% 31-07-20 QLY CUM RED

Announcement Type
New announcement

Date of this announcement
Thursday December 8, 2016

Distribution Amount
AUD 0.01750000

Ex Date
Monday December 19, 2016

Record Date
Tuesday December 20, 2016

Payment Date
Wednesday December 21,2016

Refer to below for full details of the announcement

Announcement Details

Part 1 - Entity and announcement details






[image: image2.png]1.4 Name of +Entity

KEYBRIDGE CAPITAL LIMITED

1.2 Registered Number Type
ABN

1.3 ASX issuer code
KBC

1.4 The announcement is.
New announcement
1.5 Date of this announcement

Thursday December 8, 2016

1.6 ASX +Security Code
KBCPA

Registration Number

16088267190

ofification of dividend / distribution

3 Notification of dividend / distribution

ASX +Security Description

'CONVERT BOND 7.00% 31-07-20 QLY CUM RED

art 2A - All dividends/distributions basic details

2A.1 Type of dividend/distribution
Ordinary

2A.2 The Dividend/distribution:
relates to a period of one quarter






[image: image3.png]2A.3 The dividend/distribution relates to the financial reporting or payment period ending
endedlending (date)

Tuesday December 20, 2016

2A.4 +Record Date
Tuesday December 20, 2016

2A.5 Ex Date
Monday December 19, 2016

2A.6 Payment Date
Wednesday December 21, 2016

2A.7 Are any of the below approvals required for the dividend/distribution before business day 0
of the timetable?

* Security holder approval

Court approval

Lodgement of court order with +ASIC

ACCC approval

FIRB approval

Another approvalicondition external to the entity required before business day 0 of the
timetable for the dividend/distribution.

No

2A.8 Currency in which the dividend/distribution is made (“primary currency")
AUD - Australian Dollar

2A.9 Total dividend/distribution payment amount

per +security (in primary currency) for all Estimated or Actual?
dividends/distributions notified in this form Actual
AUD 0.01750000

2A.10 Does the entity have arrangements.
relating to the currency in which the
dividend/distribution is paid to securityholders
that it wishes to disclose to the market?

No






[image: image4.png]2A.11 Does the entity have a securities plan for
dividends/distributions on this +security?

We do not have a securities plan for
dividends/distributions on this security

otification of dividend / distribution

3 Notification of dividend / distribution

2A.12 Does the +entity have tax component
information apart from franking?
No

art 3A - Ordinary dividend/distribution

3A.11s the ordinary dividend/distribution
estimated at this time?

No

3A.1b Ordinary Dividend/distribution amount per
security

AUD 0.01750000

3A.2Is the ordinary dividend/distribution
franked?

Yes

3A.3 Percentage of ordinary
dividend/distribution that is franked
100.0000 %

3A.4 Ordinary dividend/distribution franked

amount per +security
AUD 0.01750000

3A.6 Ordinary dividend/distribution unfranked
‘amount per +security excluding conduit foreign

3A.1a Ordinary dividend/distribution estimated
amount per +security
AUD

3A.2a Is the ordinary dividend/distribution fully
franked?

Yes

3A.3a Applicable corporate tax rate for franking
credit (%)

30.0000 %

3A.5 Percentage amount of dividend which is
unfranked

0.0000 %






[image: image5.png]art 3D - Preference +security distribution rate details
3D.1 Start date of payment period 3D.2 End date of payment period
Wednesday September 21, 2016 Tuesday December 20, 2016
3D.3 Date dividend/distribution rate is set (optional)

3D.5 Number of days in the dividend/distribution
period

91

3D.6 Dividend/distribution base rate (pa)

7.0000 %

3D.7 Comments on how dividend/distribution base rate is set

As per the Convertible Promissory Notes (CRPN) PDS - Refer CRPN prospectus lodged with the ASX on 18 June
2015

lotification of dividend / distribution






[image: image6.png]3 Notification of dividend / distribution

308
%

ividend/distribution margin

3D.9 Comments on how dividend/distribution margin is set

3D.10 Any other rate / multiplier used in calculating dividend/distribution rate
%

3D.11 Comments on how other rate used in calculating dividend/distribution rate is set

3D.12 Total dividend/distribution rate for the period (pa)
7.0000 %

3D.13 Comment on how total distribution rate is set

art 5 - Further information

5.1 Please provide any further information applicable to this dividend/distribution

Coupon is pid for the period 21 September 2016 to 20 December 2016 (91 days).

5.2 Additional information for inclusion in the Announcement Summary
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