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[bookmark: _Toc411607478][bookmark: OLE_LINK5][bookmark: OLE_LINK8]Approval of December 18 Meeting Minutes 
The minutes are approved without any changes or comments.
[bookmark: _Toc411607479]May 12 or 21 Conf call – Confirm date
Everyone is requested to keep both dates (May 12 or 21) free in their calendars for the moment until Bernard confirms his availability for May 12 (since Christine is on a business trip on May 12).
If Bernard is unavailable on May 12, the call will be on May 21.
Action: Bernard to confirm
[bookmark: _Toc411607480]CA203 – Yearly MP Updates (Christine/Jacques)
Review of on-going actions:
Action 1 (GMP 1 updates to be sent to Jacques): Done 
Action 2 (EIG+ updates): Jacques has received input from CH, FI, SE, XS, UK&IE, US, IN (new!), SG (new!). NO will send their input in February, ZA may do the same. (ZA done in Feb.)  
The CH NMPG also provided some comments/questions to the GG:
· BONU CHOS and DRIP CHOS using interim securities: Why is the option SECU and not EXER? 
Action: All NMPGs are requested to provide feedback.
· CONS VOLU: INCE is used, but it should be SOFE. 
Action: Jacques to correct the EIG+ and update the template.
· DECR MAND: How is RATE to be used? 
Action: All NMPGs are requested to provide feedback.
· PCAL: An error in the definition in the EIG+ (not in the standard) was found – replace “shares” by “securities” as in the UHB. 
Action: Jacques to correct the EIG+ and update the template.
Action 4 (Sample Updates): Feedback still missing from LU, ZA, DE on their respective samples to review (see “Open Items” file in “CA Event Template list” tab).
Action: LU, ZA, DE to send feedback ASAP
Action 6 (MP Change Summary): 
Here attached below the SR2015 MP Changes document drafted by Christine:

 
Actions: All NMPGs to review the draft document
[bookmark: _Toc411607481]CA268 - Narratives scope/usage (Delphine/GMP1 SG)
Action 1 review – Narrative MPs on MT 565/566/567: 
The draft MP document produced by GMP1 SG still needs to be consolidated before being sent out for review.
Action : GMP1 SG & Jacques to do
Action 2 review – CETI / DECL questions (NMPGs feedback)
Can CETI also cover DECL narratives? 
US is not in favour of aggregating CETI/DECL, they would like to keep both. Action can be closed.
Action 3: review -  Narrative for “How to Instruct”
UK&IE has started to discuss the “How to instruct” narrative and members will provide feedback/examples at their next meeting on Feb. 19.
Action: UK& IE to send input and all other concerned NMPGs are requested to investigate and provide further examples on “how to instruct” too. The analysis will be done at the April meeting in La Hulpe.
[bookmark: _Toc411607482]CA277 - COAF Assignment Body Registration & Governance Questions (Christine)
Veronique reported from the T2S CASG meeting held last week since Christine had to leave before the item was discussed. 
The T2S CASG will continue to monitor T2S markets’ usage of COAF, but will leave the market practice to the SMPG. 
They asked for an addition regarding T2S, to ensure that investor CSDs’ holdings in issuer CSDs are not considered as multi-deposited securities in the COAF context.
Action: 
Christine: to circulate question on COAF in the T2S context and NMPG’s to provide their feedback.
[bookmark: _Toc411607483]CA279 - Market practice for Claims and Transformations  in the T2S context (GMP1 SG)
Review of progress on actions:
1. Mari together with Paola, Veronique and Christine to check first the original CR from the UK for SR2006 and start the process to create a business justification for a new MT and MX message, combining the CA details in an MT567 with the settlement and reference details of an MT548. And check the T2S implications of the above.
Status: No progress to date, Mari will schedule a call soon.
2. Mari, Veronique, Sonda (and other NMPGs) to search for traffic figures on Market Claims from their respective CSD/Institutions.
Status: Mari got some figures from CREST. They process an average of 2200 claims per day, which seems to indicate that there may be a business case for a specific message to report the creation of a market claim.
Mari will contact other custodians to get some additional figures.
[bookmark: _Toc411607484]CA282 - Write-downs / write-ups on  Bonds (Delphine)


The recommendation from ICSMA only refers to international securities (XS), but could of course be adopted by additional markets. However, for bonds without a pool factor, the decision from Boston remains valid.
Reminder of Boston Decision:
• For a decrease of face value, recommend to use PCAL with SECU option 
• For an increase of face value, recommend to use PINK with SECU option.
• Use :92A::RATE as the rate for both events provided the rate is announced as a percentage (of increase and decrease).

Action 2: No feedback received from NMPGs on the presentation
Action: Close Action 1
[bookmark: _Toc411607485]CA284 - MP for Amounts Larger than 15d (GMP1 SG)
Current Proposal:
• Case 1: Amounts/rates/prices where the 15d character limitation means that not all decimals can be provided in a formatted field:
-> In this case, include as many decimals as the field length allows PLUS include the complete amount/rate/price in 70E ADTX in sequence E.
• Case 2: Amounts/rates/prices where the 15d character limitation means that not all integers can be provided in a formatted field: 
-> In this case, do not include the formatted field; ONLY include the complete amount/rate/price in 70E ADTX in sequence E.

Consolidated Feedback from NMPGs about the current proposal above:
Following NMPG’s agree: BE, SG, FR, UK, FI, RU, ZA, NO coming in addition to CH, SE, US, XS, LU 
JP: Would not like to use ADTX since it stops STP; would like to agree on truncation on a bilateral basis.
APAC WG: decided to reach out to Indonesia and Vietnam to check.
Action: APAC WG to provide their feedback by the next conference call.
[bookmark: _Toc411607486]CA285 - FDIV/PDIV usage (Jacques)
Feedback from additional NMPGs on the questions:
JP: does not use FDIV/PDIV
APAC WG reported that they do not use PDIV/FDIV, but some markets in the region wondered if perhaps they should do so. However, the case presented was for a preliminary dividend rate, not a provisional or estimated rate.
MY: Do not use PDIV, Agree with usage of a Rate Status
NO: Does not use FDIV/PDIV
A part of the issue is to define precisely what is meant by “provisional” versus “proposed” or “estimated” rate. Nevertheless the most common way today of treating this provisional rate is to work with the message “Processing Status” field and the values PREC” or “PREU”.
The item will be further discussed at the April meeting. 
Jacques mentions that a change request to get a rate status associated to some rates like GRSS and NETT was already submitted in SR2008 in CR III.49 and the business case approved but that the solution retained was not implemented correctly preventing to associate the “rate status” without a “Rate Type Code”. Sonda mentions that this was also the goal of the ISITC SR2012 CR260. 
Actions: 
1. Remaining NMPGs to provide feedback on the three following questions:
a. Do you use PDIV, and if so, do they follow up with FDIV for the final rate?
b. Would it be acceptable to add a new “Rate Status” to some format option to send GRSS (or NETT, if applicable) as indicative, without using a “Rate Type Code” (this would necessitate a standards change) ?
c. Do you use FDIV as a stand-alone code (i.e. without using PDIV)?
[bookmark: _Toc411607487]CA288 - Information (INFO) Event Types (Andreana, Daniel)
The German NMPG has not reverted on the issue following up from the SR2015 CR000769, and did not attend the conference call. The item is postponed to the next conference call.
The RU NMPG has provided the following input (post meeting) regarding the usage of the INFO event:
According to the current legislation, the issuer is obliged to inform their shareholders about main facts in financial activity of the company.
It may be done via Internet and information agencies or via special issuer's Internet pages.
Formerly this information is not considered as a CA but it is influencing decisions making of shareholders on investments or this information is important as the shareholder need to know Registrar and the address of this entity (it may change) or web-address of the pages where the issuing company discloses the information on CA and main facts.
So important facts may be as follow:
· information on Supervisory Board meetings and decisions taken
· changes in Supervisory Board membership
· changes of Registrar responsible for Registry of the company, about  termination of an agreement with the Registrar or conclusion of new agreement with the Registrar and main conditions of such agreement 
· about creation or closure of branches or representatives of the issuer
· about signature of an agreement with the auditing company, special depository.

Currently this information may be transmitted to the Central depository or to information agencies as a message in free format.

Action: DE NMPG to provide for next conf. call more information on the reasons to use an INFO event rather than the appropriate corresponding event code for Investment Funds.
[bookmark: _Toc411607488]CA290 - New Date in MT567 for "Ongoing" / "Au fil de l'eau" events (Delphine) 
No additional feedback received at the call, the initial Proposal from Delphine remains:
“Regarding the date itself, the proposal which was raised during maintenance of "Expected payment date" (CR288) does not fit because we do not receive such precise information. 
Examples: 
- Within 5 business days after the conversion date so basically the payment date can be CONV date + 1 + 2 + 3 + 4 or + 5.
- No later than 40 business days after the conversion date... 
- 5 business days after CONV date.
So we should go more towards something like "instruction approved by agent date" which would be more generic than “conversion date”.

Action: NMPG’s to provide feedback on the proposal.
[bookmark: _Toc411607489]CA294 - TAXE Format Option as a Percentage (Jacques)
JP also reported that TAXE is not used. TW has seen some low usage, similar to the KR case.
RU Feedback on TAXE (post meeting):
a/ Do you use TAXE and if yes, for what purpose?
Currently in Russia TAXE in MT 564 is not used
b/ Should TAXE be changed?
It seems Yes. It seems additional explanation and change of definition are needed to clarify usage of this qualifier.
c/ Should additional format options be made possible? Is the definition in line with usage?
The definition of the qualifier - Percentage of the gross dividend rate on which tax must be paid and format option J (where only currency and amount may be shown) do not properly correspond.
So additional option may be added and definition to be changed to give possibility to show percentage.

We have also an additional question in line with possible usage of this qualifier
In Russia according to current tax legislation the issuer must inform the agent and nominee of two amounts which are used in tax calculations. As a special formula is used to calculate amount of taxes to be retained (deducted) from income of tax payer:
[image: cid:image001.png@01D0421B.84817050]or using latin symbol       N= K * C* (D1-D2)
Where 
N - the amount of tax to be retained
K - a ratio amount of dividends payable to the tax payer to the total amount of dividends payable by the issuing company
C - the tax rate 
D1 and D2 - these are amounts
D1 - total amount of dividends to be paid by russian issuing company in favour of all receivers
D2 - the total amount of dividends received by the russian issuing company paying dividends during the current tax period
As D2 is used in these calculation twice it is not possible to give only result D1-D2. These two amounts re to be given separately.Currently the issuers may send this information as paper narrative letter in free format. In line with payment of dividends for year 2014 and according  Article 275 of Tax Code please be informed about the ratios to be used for tax calculation
                Д1= 123456,12; 
                               Д2= 67890,16
So we need to include this information in SWIFT messages - is it possible to use for these purposes above mentioned field with qualifier TAXE using format J with DSS for Russia and codes 
Option J:  4!c/[8c]/4!c/3!a15d[/4!c]  (Qualifier)(Data Source Scheme)(Rate Type Code)(Currency Code)(Amount)(Rate Status)
Example
:94J::TAXE/RUNMPG/TXD1/RUB123456,12;
:94J::TAXE/RUNMPG/TXD2/RUB67890,16

Decision: Refer the item to the Tax SG. If some countries have some usage of the TAXE rate and wants to express it as a percentage, they can still submit a CR for SR2016.

[bookmark: _Toc411607490]MyStandards SG - DVCA MAND UG (Jacques)
No feedback received from the NMPGs on the DVCA UG or on the principles document. 
Some members mention that it is not possible to export from MyStandards the UG in Excel format, since they do not have the premium license. They think that this should be possible without it.
Jacques will investigate whether it would be possible to have a waiver for the SMPG.
Actions: 
1. NMPGs to provide feedback to Jacques on UG principles document for CA and on the DVCA MAND UG in MyStandards implementing those principles.


The new DVCA UG (for SR2014) is available here in MyStandards:  https://www2.swift.com/mystandards/standardsPractices/mpContentRestrictions.xhtml?marketpractice=mp%2Fmt%2F_gVyW4BvvEeSa8pvxYg6VJQ%2F_talp8BvvEeSa8pvxYg6VJQ
2. Jacques to continue to develop as per the defined principles the UGs for the most common events.
3. Jacques to investigate whether a waiver could be given to the SMPG to be able to generate the Excel format of the UGs.
[bookmark: _Toc411607491]Tax Subgroup Meeting progress Report (Jean-Pierre / Jyi-Chen / Bernard)
Regarding the withholding tax rate topic, the Canadian rep could not attend the last SG calls, so Jyi-Chen and Jean-Pierre are following up with Canada off line and will present the results at the April meeting.  
Regarding the tax processing flow topic, a survey has been launched to get feedback on the 2 existing scenario.

Next Call / meeting

Tuesday February 24 from 2 to 4 PM CET.

------------------------ End of the Meeting Minutes -----------------
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Disclaimer



The Securities Market Practice Group is a group of experts who devote their time on a voluntary basis to define global and local market practices for the benefit of the securities industry. The market practice documentation and recommendations produced by this organization are intended to solve common problems across the securities industry, from which financial institutions can derive clear benefits, to harmonize business processes and to facilitate the usage of message protocols ISO 15022 and ISO 20022. While the Securities Market Practice Group encourages the implementation of the market practices it develops, it is up to the financial institutions within each market to implement the market practices according to their needs and agreements with their business counterparts to support their businesses as efficient as possible.
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SMPG Market Practice changes applicable for SR2015



This document provides an overview of the main CA SMPG Market Practices changes applicable as of SR 2015 in November 2015.



SR2015 version of Global Market Practice (GMP) part 1

CA265	Stock Lending Deadline.

A clarification on the usage of the BORD deadline has been added to GMP1.	Comment by Christine Strandberg: SR2014 or SR2015?

CA267	New MP for MAXP/MINP/OFFR/BIDI

A usage rule for the format option of basis points for MAXP/MINP/OFFR/BIDI has been added to GMP1.

CA268	Narratives scope/usage and indicate updates

Anything to be added?

CA277	COAF Assignment Body Registration & Governance Questions

The market practice for assignment and usage of COAF has been revised and extended in GMP1.

CA284	MP for amounts larger than 15d

Market practice for amounts/rates/prices where the 15d character limitation means that not all decimals, or not all integers, can be provided in a formatted field has been added to GMP1.

CA286	Events Withdrawal and MT 567

Market practice regarding how to notify event withdrawal for an elective event where instructions have been received has been added to GMP1.

SR2015 version of Global Market Practice (GMP) part 2

EIG+

The Event Interpretation Grid + tab in GMP part 2 integrates new updates for the country specific grids for the support for dates, period, prices and rates for each event type.

Record Date tracking

The Record Date tracking tab in GMP part 2 has been updated with country information.

SR2015 version of Global Market Practice (GMP) part 3

MT567 Summary Grid

The Summary Grid has been updated to correct an error (addition of reason PEND//MCER for status EPRC//PEND).

MT567 Detailed Grid

The Detailed Grid has been updated to correct an error (addition of reason PEND//MCER for status EPRC//PEND).

SR2015 version of SMPG CA Event Templates

The templates have been updated?
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Contingent Corporate Bonds (CoCo’s)
International (Eurobond) Market

Information and processing flow for loss absorption mechanism within the ICSDs.

December 2014
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Basic recomendations.

CoCo’s must be detected and flagged at issuance in the ICSD security database to ensure proper operational treatment when the trigger event is being implemented. (e.g. loss absorption mechanism).



Loss absorption notices (written or swift) must be sent same day as receipt by all party involved (issuer, paying agent, common depository, ICSD’s),



Swift Notifications must advise the effective date in ISO field 98A: EFFD

If applicable the swift must also mention the payment date and value.



Partial or temporary write down must be done via reduction of pool factor (unless exception) instead of nominal  reduction. Consequently write up must be done via increase of pool factor as well.



The exceptions have to be managed on a case by case basis.



Cash received (if any) after the trigger event  will be flagged by the ICSDs and paid out upon receipt of funds (URF),
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Ideal information and processing flow.

Common Depository

Issuer

Paying agent

Investor

ICSD account holder

ICSD







2 Officials written notices released to the market

1. Trigger conditions are in place.

2. Trigger is implemented => Loss absorption mechanism .



Same day	

Forward both notices to Common Depository



Same day

Information : Swift MT564/568 + written notice

Processing : Swift MT564 or MT566 (if securities movement)



Same day

Information : Swift MT564/568 + written notice

Processing : Swift MT564 or MT566 (if securities movement)



Same day

(TBD)
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4 main scenarios of Loss Absorption mechanism

1) Full and permanent write down.



2) Full and permanent conversion to equity.



3) Partial and permanent write down. 



4) Partial and temporary write down (with possibility 	to write up again) 
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  1. Full and permanent write down. 


Information  : MT564/568 with CAEV MCAL 

	Free narrative text refer to the official notice.

Cash credit with zero amount in field 19a::ENTL 



Processing : Full mark down - MT566 MCAL 

	Security code to be cancelled.

Cash credit with zero amount in field 19a::PSTA





 





2. Full and permanent conversion to equity

 Information  : MT564/568 with CAEV CONV. 

	Free narrative text refer to the official notice.



 Processing : Mandatory conversion - MT566 CONV.
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3. Partial and permanent write down. 

Reduction of pool factor.



Information : MT564/568 with CAEV PRED

Free narrative text refer to the official notice.



Processing : Decrease of the pool factor – MT564/568 with CAEV PRED

Pool factor reduction mentioned in related MT564 ISO field.



ISO field to use for pool factor change :

*Old pool factor (before partial redemption): 92A::PRFC//

*New pool factor (after partial redemption): 92A::NWFC//
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4. Partial and temporary write down 
(with possibility to write up again) 



Reduction & increase of pool factor.



Write down 



Information : MT564/568 with CAEV PRED

	Free narrative text refer to the official notice.

	

Processing : Decrease of the pool factor – MT564/568 with CAEV PRED.

      Pool factor reduction mentioned in related MT564 ISO field.







8

For internal use

Reduction & increase of pool factor.



Write up 



Information : MT564/568 with CAEV CAPI 

	Free narrative text refer to the official notice.  

	

Processing : Increase of the pool factor - MT564/568 with CAEV CAPI. 

      Pool factor increase mentioned in related MT564 ISO field.





4. Partial and temporary write down 
(with possibility to write up again) 
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Mystandards_Principles_For_CA_SMPG_UG_v3.xlsx
SMPG Parts

		Usage of Mystandards for existing CA SMPG documentation

		CA SMPG MP Docs		Document Sections		Priority		Proposed Action

		GMP Part 1		Textual market practice		2		Investigate the conversion possibility.  Issue: difficult to find information, to exploit it, some recommendations are hardly convertible to Mystandards (message based structure)

		GMP Part 2		EIG		1		All information is contextually located in each mystandards template but EIG provides a synoptic view.  It is proposed to keep the SMPG document as well.

				Definition EIG terms		N/A		It is not market practice.  Do we need to keep it in an SMPG document ?

				Data Element Placement		N/A		All information is contextually located in each mystandards template but EIG provides a synoptic view.  It is proposed to keep the SMPG document as well.

				Complex event		N/A		Business analysis to be kept in an SMPG document

				Redemption event matrix		N/A		Business analysis to be kept in an SMPG document

				Return of capital matrix		N/A		Business analysis to be kept in an SMPG document

				Distribution with option		N/A		Business analysis to be kept in an SMPG document

				Record date tracking		N/A		Business analysis to be kept in an SMPG document

		GMP Part 3		Status reason combination matrix		N/A		Not useful in mystandards

				Process flows		N/A		Not useful in mystandards

		Templates		Business example and message instance		1		Try to get rid of the word version and keep all information in mystandards.  Attention: problem of option repetitivity to be solved in mystandards





UG Assumptions

		MT 564		Qualifier		MP Specs / Guidelines agreed with Bernard		Comments

				Overall Guidelines



		ALL		DSS (Data Source Schemes)		REMOVE ALL (except those which refer to the SMPG for their usage -  examples ETYP/ITYP See the 564 Standards)

		ALL		Date/Period/Rate/Price		See EIG+ - Options UKWN/ONGO are allowed		Can we limit ONGO to specific events only or not ?

		ALL		Dates (except  Deadlines)		Format A & B (Date and Code) only + Remove DSS & Remove "DateTime" (format C)

		ALL		Dates Deadlines + PREP		Remove Date & set DateTime only (format C) 



		A		General Information		(Mandatory)

		A		:28E:: (pagination)		Remove and Add "SMPG Not Recommended Presence" annotation

		A		:20C::COAF		Add non conditional rule "Official CA Event Reference Rule"

		A		:23G:: Function		All are allowed except for RMDR that will only be allowed for elective events

		A		:23G:: SubFunction		Remove and Add "SMPG Not Recommended Presence" annotation

		A		:22F::CAEP		Remove and Add "SMPG Not Recommended Presence" annotation

		A		:98a::PREP		Generic - Leave Optional - format C only

		A		:25D::PROC		Allow all values except  DSS

		A1		Linkages sequence		Leave Optional

		A1		:22F::Link		Remove and Add "SMPG Not Recommended Presence" annotation

		A1		:13a::LINK		Add comment "Recommended Usage"

		A1		:20C::PREV		Leave Optional

		A1		:20C::CORP		Remove and Add "SMPG Not Recommended Presence" annotation

		A1		:20C::COAF		Remove and Add "SMPG Not Recommended Presence" annotation

		B		Underlying Securities		(Mandatory)

		B		:35B::		No restrictions

		B1 		FI Attributes		Remove and Add "SMPG Not Recommended Presence" annotation



		B2		Account Information		(Mandatory)

		B2		:95a::ACCOW		Remove (and Add "SMPG Not Recommended Presence" annotation?)

		B2		:97a::SAFE (Account)		No restrictions (Leave GENR)

		B2		:94a::SAFE (Place)		Generic - Leave as Optional - Remove DSS

		B2		:93a::ELIG		93B Only +  Restrict to either unit or Face Amount (as per event) - Remove 93C + Remove FUPU/PAPU + Remove DSS

		B2		:93a::UNBA and INBA		Only allowed for elective events +  Restrict to either unit or Face Amount - Remove DSS if elective event

		B2		:93a:: AFFB and UNAF		Remove

		B3		:93a:: other than the above		Generic - Leave as Optional +  Restrict to either unit or FaceAmount + Remove FUPU/PAPU + Remove DSS

		C		Intermediate Securities		Remove



		D		Corporate Action Details		Set as Mandatory

		D		:98A::ANOU		Generic - Leave as Optional - OPTION A ONLY

		D		:98A::CERT		Generic - Leave as Optional - Remove Option A + DSS

		D		:98a::TAXB		Generic - Leave as Optional - Remove Option A + DSS

		D		:98a:: Other Dates		See EIG+ for mandatory or  optional dates - Remove non relevant dates		For DVCA RDTE/XDTE, allow format Option B ?

		D		:69a:: Periods		See EIG+ for mandatory or  optional periods - Remove non relevant Periods

		D		:92a:: Rates		See EIG+ for mandatory or  optional rates - Remove non relevant Rates

		D		:90a:: Prices		See EIG+ for mandatory or  optional prices - Remove non relevant Prices

		D		:36a:: Quantity of FI		Remove quantities when not relevant with event

		D		:17B::CERT		Generic - Leave as Optional

		D		:17B:: All other flags		Remove when not relevant

		D		:22F::ADDB//CAPA		Generic - Leave as optional 

		D		:22F:: Other Indicators		Leave optional what is relevant - remove the rest (eg. for DVCA Leave only DIVI optional - remove all others)

		D		:94E:: Place		Remove

		D		:70a::WEBB		Generic - Leave as Optional

		D		:70a:: Other Narratives		Remove when not relevant

		E		Corporate Action Options		Set as mandatory (if movements presents)

		E		:22F::CETI		Optional + remove DSS (Certification/Breakdown Type Indicator)

		E		:22F:: Other Indicators		Remove when not relevant (eg. for DVCA, remove all)

		E		:94C:: Place		Remove

		E		:11a::OPTN		For DVCA - add comment "Recommended Usage"

		E		:17B::CERT		Generic - Leave as Optional

		E		:17B:: All other flags		Remove when not relevant

		E		:98a:: Dates		Remove when not relevant

		E		:69a:: Periods		Remove when not relevant

		E		:92a:: Rates		Remove when not relevant

		E		:90a:: Prices		Remove when not relevant

		E		All Narratives		Remove and Add "SMPG Not Recommended Presence" annotation

		E1/E2		Securities/Cash Move		Set as "Removed" or leave "Optional"  when presence relevant (Fully conditional to the type of event).		Set E2 as MANDatory in DVCA

		E2		:22H::CONT		Generic - Leave as Optional

		E1/E2		:22H:: Other Indicators		Remove when not relevant

		E2		:97a::CASH - (account)		Generic - Leave as Optional

		E1a		FIA		Remove

		E1		:36B::ENTL		Generic - Leave as Optional

		E1		:94a:: Place		Generic - Leave as Optional

		E2		:19B::ENTL - (Amount)		Add comment "Recommended Usage"

		E2		:19B::RESU - (Amount)		Generic - Leave as Optional

		E2		:19B::CHAR - (Amount)		Generic - Leave as Optional

		E2		:19B::TAXR - (Amount)		Generic - Leave as Optional

		E2		:19B::TXFR - (Amount)		Generic - Leave as Optional

		E2		:19B:: Other amounts		See EIG+ for mandatory or  optional Amounts and Remove non relavant ones

		E1/E2		:98a::VALU		Generic - Leave as Optional

		E1/E2		:98a::EARL		Generic - Leave as Optional

		E1/E2		:98a:: Other Dates		See EIG+ for mandatory or  optional Dates - Remove non relevant Dates

		E1		:69a:: Periods		See EIG+ for mandatory or  optional periods - Remove non relevant Periods

		E2		:92a::CHAR		Generic - Leave as Optional

		E2		:92a::EXCH		Generic - Leave as Optional

		E1/E2		:92a:: Other Rates		See EIG+ for mandatory or  optional rates - Remove non relevant Rates (eg. for DVCA, leave optional GRSS, NETT, TAXR - remove all the rest)

		E1/E2		:90a:: Prices		See EIG+ for mandatory or  optional Prices - Remove non relevant Prices

		E2		:70E:: Narrative		Remove and Add "SMPG Not Recommended Presence" annotation

		F		Sequence F		Remove and Add "SMPG Not Recommended Presence" annotation

		F		All Narratives		Remove

		F		All other Parties		Remove



		Additional Principles

		1. For complex events having a full life cycle illustrated, we illustrate 564 NEWM (all options) as REPE has not all options in elective events
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		:16R:		GENL

		:20C::		CORP//DIV3437592

		:20C::		SEME//253147815

		:20C::		COAF//BI01593212345

		:23G:		REPE

		:22F::		CAEV//DVCA

		:22F::		CAMV//MAND

		:25D::		PROC//COMP



		:16R:		LINK

		:13A::		LINK//564

		:20C::		PREV//1997189-012

		:16S:		LINK





		:16S:		GENL

		End of Sequence A General Information

		Mandatory Sequence B Underlying Securities

		:16R:		USECU

		:35B:		ISIN JP3356500003





		:16R:		ACCTINFO

		:97A::		SAFE//98-0112441-05

		:93B::		ELIG//UNIT/4600,

		:16S:		ACCTINFO



		:16S:		USECU

		End of Mandatory Sequence B Underlying Securities

		Optional Sequence D Corporate Actions Details

		:16R:		CADETL

		:98A::		XDTE//20YY0925

		:98A::		RDTE//20YY1002

		:22F::		DIVI//REGR

		:22F::		ADDB//CAPA

		:16S:		CADETL

		End of Sequence D Corporate Actions Details



		:16R:		CAOPTN

		:13A::		CAON//001

		:22F::		CAOP//CASH

		:11A::		OPTN//JPY

		:17B::		DFLT//Y



		:16R:		CASHMOVE

		:22H::		CRDB//CRED

		:19B::		ENTL//JPY58640,

		:19B::		GRSS//JPY69000,

		:19B::		TAXR//JPY10360,

		:19B::		NETT//JPY58640,

		:98A::		PAYD//20YY1204

		:98A::		VALU//20YY1204

		:98A::		EARL//20YY1205

		:92F::		NETT//JPY12,75

		:92A::		TAXR//15,

		:92F::		GRSS//JPY15,

		:16S:		CASHMOVE



		:16S:		CAOPTN
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