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[bookmark: _Toc382404868][bookmark: OLE_LINK5][bookmark: OLE_LINK8]Comments on January 28 conf. call  minutes 
No comments received; minutes are approved.
[bookmark: _Toc382404869]CA203 - SR2014 MPs Maintenance & Event Templates and summary of changes (Jacques)
Review of action items status:
The final versions of the SR2014 MPs documents have all been posted on February 12 on the SMPG web site. 
Action 1: Samples:  

· DRAW and DUTCH VOLU US received from Sonda
· Sonda confirms that DUTCH VOLU US includes both MQSO and QTSO
· Samples SR2014 updates still missing from BE, NL, DE
Action:
· NL, DE and BE to provides their input asap. 

Action 9. INFO: Sonda to write a proposed text for GMP Part 1 explaining the use of INFO VOLU vs. INFO MAND.
· No input so far.
Action: Sonda to provide input for next call

Action10: EXWA MAND (European Style Warrant) question from MDPUG
MDPUG’s understanding is that if the warrant expires nothing happens. Therefore MDPUG would output these as VOLU.
Bernard’s answer provided via email: 
“Here the European warrant is definitely not a VOLU event as no instruction can be sent by the owner at the end of the life of the warrant, stock price is compared to strike price and automatic lapse or exercise will occur. These are typical options with the OPTF CAOS.”
It is also proposed to provide an EXWA MAND template so as to illustrate differences by an example.
Action: 
· Bernard to clarify why EXWA MAND vs. CHOS for the European Style warrant at next call
· Bernard to provide a new EXWA MAND sample 
[bookmark: _Toc382404870]CA210 - Overelection/subscription market practice review (Véronique)
Status: As an outcome of the Johannesburg meeting, the scenario 3 (usage of QINS for oversubscription)  that was previously discarded from the input document came back as one of the preferred option as it seems to be best aligned with the current usage although it was not compliant with the current MP.  However it is proposed to rather adapt the MP to the current usage in order to mitigate the cost of globally implementing correctly the current MP. 
See scenario 3 re-included into the attached document:


NMPG’s feedback on usage of QREC (can it be removed ?) and proposal to use QINS:
· FR: OK with QINS, prefer to keep QREC (used for optional dividends)
· UK: OK with QINS and OK to remove QREC
· DE: still need to discuss it.

Pending questions/impact of the proposed solution:
· The current MP with QOVE should be changed (removed)
· Do we still need to keep QOVE/QREC quantities in MT565 and QREC in MT 567 ? 
Actions:
1. Remaining NMPGs are requested to investigate usage of QREC, from all perspectives and event types, by the April call.
2. Remaining NMPGs to approve/reject the proposal to remove ‘underlying’ from the long definition of QINS.
[bookmark: _Toc382404871]CA226 - Disclosure (DSCL) event - Clarify usage / market practice
The following MP was proposed in January:
“The usage of disclosure events (DSCL) is limited to ICSD only, for ad hoc request in the XS market. If a disclosure is required in the context of a corporate action event, then the disclosure request should be announced within that event.”
NMPG’s feedback:
· RU would like that the usage of the DSCL event be not limited to ICSDs but rather extended also to CSDs so it can be used for ad-hoc requests in domestic markets as well.
· UK, DE and ZA NMPGs still need to discuss about it.
· All other NMPGs present at the call today agree with the proposal.

Action: Jacques to contact Elena and see how we can accommodate RU specificities in the MP by extended the scope to CSDs and domestic market.
[bookmark: _Toc382404872]CA240 - Disclosure / Certification for MAND event (Christine)
Christine reports about some major processing issues identified recently by LU within the proposed solution 3 (using CHOS instead of MAND) as it can potentially lead to a same event being announced differently for different account holders
Therefore in the absence of Bernard, Christine proposes to put off the discussion of the open item at the London meeting on April 22 & 23.
FR also confirms the processing issue identified by LU. 
Below, the input document from Michael about the bottom-up scenario of securities distribution:


Action: LU / FR to provide for London meeting more detailed information about the processing issues using CHOS.
[bookmark: _Toc382404873]CA268 - Narratives scope/usage and indicate updates (Delphine)
1. NMPGs feedback on what is the best narrative qualifier  to provide narrative information on “how to instruct”:
Options are: 
a) leave in ADTX
b) in TXNR
c) in CETI
d) in TAXE
e) in new narrative qualifier

NMPG’s feedback:
ZA would prefer ADTX over TXNR
LU: How to instruct narrative examples:
   - A form to be filled and transmitted to an agent
   - An application form for edge funds (merger, redeem, ...)
   - Clients or quantity breakdown for certain offers
   - Meetings forms
   - Enrolment to an offer in the issuer (agent) website

FR: has sent the following examples earlier:


UK: will talk about it at the next meeting mid-March. Examples show a mix of relevant how to instruct information and of SLA info. It would probably be better to have a specific new narrative for it.
US: Whatever the narrative chosen, one will always have to stop STP and have a look at it.  
Actions: 
· Mariangela (and other NMPGs if any) to provide examples of such narrative on how to instruct for next conf. call.
· Remaining NMPG’s to provide feedback

2. The GMP Part 1 subgroup still needs to provide a text on CETI to include into GMP Part 1 section 3.15.15.
Action: Véronique to reconvene the GMP Part 1 subgroup and make a draft text proposal. 
[bookmark: _Toc382404874]CA269 - Confirmation of Actual Payment (Mari)
Objective: confirm that the contractual payment has become actual and providing the finality of the payment.
NMPGs feedback on the possible solutions (MT566 vs. MT567):
CH: changed their feedback to not in favor of one or the other solution.
SE, LU, XS and ZA are not in favor of an MT566 solution (new function code) as this would heavily impact the processing logic of the MT566 which is not supposed to be “replaceable” like the MT564 and moreover this would be just for a few cases per year. Potentially this could create confusion in the MT566 payment processing. However the preference goes to using the MT567 status message where it could be more easily integrated than with the MT566 and minimize the impact.
The UK and US NMPG on the other hand has a preference for the MT566 and a new function code. 
FR: estimates that this new function has a high impact on the global custodians processing flow and on the reconciliation process. It could potentially break STP on the income events. Therefore FR recommend to analyse first the impacted flows and the different scenarios.
Decision: We agree that we would first need to analyse the prospective flows impacted by this new functionality and look at different scenario (cancellation of payments etc..).
Action: Mari and Kim to prepare for the London meeting an input document with flows and scenarios on how the global custodian could be impacted in both solutions MT567 / MT566.
[bookmark: _Toc382404875]CA270 - ISO 20022 Instruction Status Reason Code lists
Jacques presents the document attached below describing precisely what are the requested changes into the seev.034 (Corporate Action Instruction Status Advice) and seev.041 (Corporate Action Instruction Cancellation Request Status Advice) in order to be fully aligned with the SMPG MP Part 3 in terms of restricted reason code list per type of status compared to the ISO15022 Standards itself.


Decision: All agree with the changes proposal.
Action: Jacques to write a CR for SR2015
[bookmark: _Toc382404876]Tax Subgroup Update (Bernard / Jyi-Chen)
Jacques provides the status on the Tax Withholding recommendations proposal (TAXR, WITF, WITL) that will be likely submitted at the London meeting by the Tax Subgroup if approved by the Tax Subgroup members at the next conf call of the subgroup.
[bookmark: _Toc382404877]CA263 - Bond Holder Meeting (BMET) event MP (Christine)
Action: Christine to reach out to the PV subgroup on this topic.
[bookmark: _Toc382404878]CA264 - Lottery Events MP (Sonda) 
Skipped as Sonda had to leave the call earlier.ISITC formed a Redemption Sub Group that has been meeting since January to discuss the lottery market practice and the SR2014 changes. We will have the outcome for June.
[bookmark: _Toc382404879]CA265 - Stock Lending Deadline MP (Mari) 
Action: Mari and Véronique to make an proposal for an MP.
[bookmark: _Toc382404880]CA267 - New Format for MAXP/MINP/OFFR/BIDI (Sonda, Mari, Delphine, Bernard) 
Action: Sonda, Mari, Delphine, Bernard to make a proposal for an MP.
[bookmark: _Toc382404881]AOB
Elena would like to submit samples for INTR and REDM to better illustrate the usage of the previous and next factors (PRFC / NWFC).
Action: Jacques to create new open item and contact Elena.

------------------------ End of the Meeting Minutes -----------------
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CA210 - Illustration of usage of QREC or QINS


Example 1 – Priority offer without distribution of interim securities


		PRIO

		VOLU

		SECU
OVER
NOAC

		XDTE [M]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]
RDTE [M]
DIVR [O]
SUBS [O]

		PWAL [O]

		ADEX [O]
PROR [O]
OVEP [O]

		PRPP [M]





MT564


13A CAON//001


22F CAOP//SECU


22F OPTF//QREC

13A CAON//002


22F CAOP// NOAC


MT565


13A CAON//001


22F CAOP//SECU 


36B QREC/UNIT/ Quantity of shares requested (to receive)

MT567


25D IPRC//PACK    


13A CAON//001     


22H CAOP//SECU              


36B QREC/UNIT/ Quantity of shares requested (to receive)


Example 2 – Rights exercise


		EXRI

		CHOS

		EXER
LAPS
OVER
SLLE
BUYA

		SUBS [O]
EARL [O]
VALU [O]
MKDT [O]
RDDT [O]
PAYD [M]

		PWAL [M]

		NEWO [M]
OVEP [O]

		PRPP [O]





· Scenario 1

MT564

13A CAON//001


22F CAOP//EXER


13A CAON//002


22F CAOP//OVER


22F OPTF//QREC

13A CAON//003


22F CAOP//LAPS


MT565

1) to subscribe


13A CAON//001


22F CAOP// EXER


36B QINS//UNIT/ Quantity of rights exercised


2) to oversubscribe


13A CAON//002


22F CAOP// OVER


36B QREC//UNIT/ Quantity of shares requested via oversubscription

MT567

To subscribe


25D IPRC//PACK    


13A CAON//001     


22H CAOP//EXER           


36B STAQ//UNIT/ Quantity of rights exercised


To oversubscribe


25D IPRC//PACK    


13A CAON//002     


22H CAOP//OVER              


36B STAQ//UNIT/ Quantity of shares requested (to receive)


· Scenario 2

In some markets, the option to subscribe and oversubscribe needs to be handled as a single option.

MT564

13A CAON//001


22F CAOP// EXER


22F OPTF//QOVE

13A CAON//002


22F CAOP//LAPS


MT565

To subscribe only:


13A CAON//001


22F CAOP// EXER


36B QINS//UNIT/ Quantity of rights exercised


To subscribe and oversubscribe:


13A CAON//001

22F CAOP// EXER


36B QINS//UNIT/ Quantity of rights exercised

36B QOVE//UNIT/ Quantity of shares requested via oversubscription (to receive)

MT567


To subscribe


25D IPRC//PACK    


13A CAON//001     


22H CAOP//EXER           


36B STAQ//UNIT/ Quantity of rights exercised


To subscribe and oversubscribe:

The current standards would not really allow for a MT567 to replay back a single MT565 to subscribe and oversubscribe. A change to NVR C3 would be required to allow both STAQ//UNIT and QREC//UNIT in the MT567.

25D IPRC//PACK    


13A CAON//001     


22H CAOP//EXER              


36B STAQ//UNIT/ Quantity of rights exercised

36B QREC//UNIT/ Quantity of shares requested via oversubscription


· Scenario 3

When 22F OPTF//QREC or 22F OPTF//QOVE are not present in the MT564, QINS can be used by default.


The quantity of shares mentioned in 36B QINS//Unit of the MT565 should be understand as the quantity of shares that are oversubscribed for.


MT564

13A CAON//001


22F CAOP//EXER


13A CAON//002


22F CAOP//OVER


13A CAON//003


22F CAOP//LAPS


MT565

To subscribe only:


13A CAON//001


22F CAOP// EXER


36B QINS//UNIT/ Quantity of rights exercised


To oversubscribe: 


13A CAON//002


22F CAOP// OVER


36B QINS//UNIT/ Quantity of shares requested via oversubscription (this is how the message will be understood in this specific case) 


MT567


To subscribe


25D IPRC//PACK    


13A CAON//001     


22H CAOP//EXER           


36B STAQ//UNIT/ Quantity of rights exercised


To oversubscribe


25D IPRC//PACK    


13A CAON//002     


22H CAOP//OVER              


36B STAQ//UNIT/ Quantity of shares requested via oversubscription (this is how the message will be understood in this specific case) 

NB:


Priority offer with distribution of rights, a UK market specific scenario will be covered by UK NMPG.


SMPG conference call dated 27JUN13


Conclusion:


Based on the review of the above flows, SMPG has concluded that the recommended format for oversubscription process is described by the first flow. 


In addition, in specific instances, it might be mandated that the two MT567 be sent at the same time and linked together.  


SMPG Johannesburg Meeting November 2013


The question raised by HK is whether the scenario 3 of the proposed Oversubscription MP (using QINS to both subscribe and oversubscribe) should be rather kept instead of being removed (as earlier agreed) for the reason that it is the most used scenario by all (see scenario 3 above).


So either we want to stick to the standards (using QREC or QOVE) and therefore all change our processing, or we opt for a standards change in order to reflect what we almost all actually do and thereby avoid further development cost. 

Decision: Propose to ask for a standards changer by removing the term ‘underlying’ from the long definition for QINS in the MT565 and use QINS at all times for OVER. See QINS definition proposed change below:


QINS - Quantity of Securities Instructed - Quantity of securities to which this instruction applies.


MT 567 Field Specifications


25. Field 36B: Quantity of Financial Instrument


FORMAT


		Option B

		:4!c//4!c/15d

		(Qualifier)(Quantity Type Code)(Quantity)





PRESENCE


Optional in optional sequence B 


QUALIFIER


(Error code(s): T89) 


		Order

		M/O

		Qualifier

		R/N

		CR

		Options

		Qualifier Description



		1

		O

		STAQ

		R

		C3

		B

		Status Quantity



		 

		or

		QREC

		R

		C3

		B

		Quantity to Receive





DEFINITION


This qualified generic field specifies: 


		QREC

		Quantity to Receive

		Quantity of the benefits that the account owner wants to receive, for example, as a result of dividend reinvestment.



		STAQ

		Status Quantity

		Quantity of securities that has been assigned the status indicated.





CODES


Quantity Type Code must contain one of the following codes (Error code(s): K36): 


[image: image1.png]c

In sequence B, field ‘368 STAQ or QREC cannat appear more than twice (maximum two occurrences). When repeated. one
occurrence must have Quantity Type Code FAMT and the other occurrence must have Quantity Type Code AMOR (Ermor code(s)

o)

Sequence B

if field :36B::STAQ or QREC is ..

Then one occurrence

And the other occurrence
of :36B::STAQ or QREC must be ..

Repeated

368 STAQUFAMT
or :36B::QREC/FAMT

368 STAQUAMOR
or :368:QREC//AMOR

Not repeated

NA

NA
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CA 240 Disclosure_CH_example.docx
CA 240 Disclosure / Certification for MAND event



Example of an mandatory distribution event with indemnification of intermediate securities in CH-Market, bottom-up approach.



Event description

Distribution for the Fiscal Year 2012 

The Annual General Meeting approved a distribution of CHF 0.10 per share in cash out of reserves from capital contributions for the financial year 2012. 

In addition, the Annual General Meeting approved the distribution of new shares (stock dividend). The new shares for the stock dividend are paid out of reserves from capital contributions. The stock dividend is distributed to all shareholders as follows: for every share that they own, shareholders will receive a non-tradable right to the receipt of a given number of new shares for free. Following distribution, the rights will automatically be exchanged for new shares at the subscription ratio specified below. The Board of Directors has set the subscription ratio so that the theoretical value of each right will be approximately CHF 0.65. No fractional shares will be distributed. Any fractional shares will be paid at market price. 

Key dates

Amount of cash distribution per share : CHF 0.10 

Subscription ratio: 41:1

Ex-dividend date : April 30, 2013 

Record date : May 3, 2013 

Payment date (cash distribution) : May 6, 2013 

Delivery of new Credit Suisse Group shares : May 13, 2013



Cash distribution

Handled separately as CAEV=SHPR event




Stock Dividend

MT564 Corporate Action Notification (single event scenario)
before fixing of indemnification price by company



		

		Mandatory Sequence A General Information



		M

		:16R:

		GENL

		Start of Block



		M

		:20C::

		CORP//VH00000002176963

		Corporate Action Reference



		M

		:20C::

		SEME//F520130430-00083

		Sender's Message Reference



		M

		:23G:

		REPL

		Replacement



		O

		:22F::

		CAEP//DISN

		Corporate Action Event Processing



		M

		:22F::

		CAEV//DVSE

		Corporate Action Event Indicator



		M

		:22F::

		CAMV//CHOS

		Mandatory/Voluntary Indicator



		M

		:25D::

		PROC//COMP

		Processing Status



		

		

		Optional Repetitive Subsequence A1 Linkages

		



		M

		:16R:

		LINK

		Start of Block



		O

		:13A::

		LINK//564

		Previously sent message type 



		M

		:20C::

		PREV//F504V10426-00966

		Previously sent message reference



		M

		:16S:

		LINK

		End of Block



		

		

		End of Subsequence A1 Linkages

		



		M

		:16S:

		GENL

		End Of Block



		

		End of Sequence A General Information

		



		

		Mandatory Sequence B Underlying Securities

		



		M

		:16R:

		USECU

		Start of Block



		M

		:35B:

		ISIN CH0012138530

REG.SHS CS GROUP AG

		Identification of the Financial Instrument



		

		

		Optional Subsequence B1 Financial Instrument Attributes



		M

		:16R:

		FIA

		Start of Block



		O

		:12A::

		CLAS//SHS

		Type of Financial Instrument



		O

		:11A::

		DENO//CHF

		Currency of Denomination



		M

		:16S:

		FIA

		End of Block



		

		

		End of Subsequence B1 Financial Instrument Attributes



		

		

		Mandatory Repetitive Subsequence B2 Account Information



		M

		:16R:

		ACCTINFO

		Start of Block



		M

		:97A::

		SAFE//XXXXXXXXX

		Safekeeping Account



		M

		:93B::

		ELIG//UNIT/2438481,

		Total Eligible For Corporate Action Balance



		M

		:16S:

		ACCTINFO

		End Of Block



		

		

		End of Subsequence B2 Account Information

		



		M

		:16S:

		USECU

		End Of Block



		

		End of Mandatory Sequence B Underlying Securities

		



		

		Optional Sequence C Intermediate Securities

		



		M

		:16R:

		INTSEC

		Start of Block



		M

		:35B:

		ISIN CH0206815448

RTS STOCK DIVIDEND CS GRP 13

		Identification of the Financial Instrument



		O

		:36E::

		QINT//UNIT/2438481,

		Quantity of Intermediate Securities



		O

		:22F::

		SELL//NREN

		Renounceable Status of Entitlement Indicator



		O

		:92D::

		RTUN//1,/1,

		Intermediate Securities to Underlying



		M

		:92A::

		EXPI//20YY0513

		Expiry Date



		M

		:92A::

		POST//20YY0430

		Posting Date



		M

		:16S:

		INTSEC

		End of Block



		

		End of Sequence C Intermediate Securities

		



		

		Optional Sequence D Corporate Actions Details

		



		M

		:16R:

		CADETL

		Start of Block



		M

		:98A::

		XDTE//20YY0430

		Ex-Dividend or Distribution Date/Time



		O

		:98A::

		MEET//20YY0426

		Meeting Date/Time



		M

		:98A::

		RDTE//20YY0503

		Record Date/Time



		O

		:98A::

		IFIX//20YY0507

		Fixing Date/Time



		O

		:22F::

		ESTA//APPD

		Corporate Action Event Stage



		O

		:70G::

		WEBB//WWW.CREDIT-SUISSE.COM/GV

		Web Site Address



		M

		:16S:

		CADETL

		End Of Block



		

		End of Sequence D Corporate Actions Details

		



		

		Optional Repetitive Sequence E Corporate Action Options



		M

		:16R:

		CAOPTN

		Start of Block



		M

		:13A::

		CAON//001

		CA Option Number



		M

		:22F::

		CAOP//EXER

		Corporate Action Option Code Indicator



		M

		:17B::

		DFLT//N

		Default Processing Flag



		O

		:98C ::

		MKDT//20YY0508120000

		Market Deadline Date/Time



		M

		:98C ::

		RDDT//20YY0508090000

		Response Deadline Date/Time



		

		

		

		Optional Repetitive Subsequence E1 Securities Movement



		M

		:16R:

		SECMOVE

		Start of Block



		M

		:22H::

		CRDB//DEBT

		Credit/Debit Indicator



		M

		:35B:

		ISIN CH0206815448

RTS STOCK DIVIDEND CS GRP 13

		Identification of the Financial Instrument



		O

		:22F::

		DISF//CINL

		Disposition of Fractions



		O

		:90E::

		CINL//UKWN

		Cash in Lieu of Shares Price



		M

		:92D::

		NEWO//1,/41,

		New to Old



		M

		:98A::

		PAYD//20YY0513

		Payment Date/Time



		M

		:16S:

		SECMOVE

		End Of Block



		

		

		

		End of Subsequence E1 Securities Movement

		



		

		

		

		Optional Repetitive Subsequence E1 Securities Movement



		M

		:16R:

		SECMOVE

		Start of Block



		M

		:22H::

		CRDB//CRED

		Credit/Debit Indicator



		M

		:35B:

		ISIN CH0012138530

REG.SHS CS GROUP AG

		Identification of the Financial Instrument



		M

		:98A::

		PAYD//20YY0513

		Payment Date/Time



		M

		:16S:

		SECMOVE

		End Of Block



		

		

		

		End of Subsequence E1 Securities Movement

		



		M

		:16S:

		CAOPTN

		End Of Block



		

		End of Sequence E Corporate Action Options



		

		Optional Repetitive Sequence E Corporate Action Options



		M

		:16R:

		CAOPTN

		Start of Block



		M

		:13A::

		CAON//002

		CA Option Number



		M

		:22F::

		CAOP//SLLE

		Corporate Action Option Code Indicator



		M

		:17B::

		DFLT//N

		Default Processing Flag



		O

		:98C::

		MKDT//20YY0508120000

		Market Deadline Date/Time



		M

		:98C::

		RDDT//20YY0508090000

		Response Deadline Date/Time



		O

		:69A::

		PRIC//20130503/20130507

		Price Calculation Period



		M

		

		Optional Repetitive Subsequence E1 Securities Movement



		M

		:16R:

		SECMOVE

		Start of Block



		M

		:22H::

		CRDB//DEBT

		Credit/Debit Indicator



		M

		:35B:

		ISIN CH0206815448

RTS STOCK DIVIDEND CS GRP 13

		Identification of the Financial Instrument



		M

		:98A::

		PAYD//20YY0513

		Payment Date/Time



		M

		:16S:

		SECMOVE

		End Of Block



		

		

		End of Subsequence E1 Securities Movement

		



		

		



		M

		:16R:

		CASHMOVE

		Start of Block



		M

		:22H::

		CRDB//CRED

		Credit/Debit Indicator



		M

		:98A::

		PAYD//20YY0513

		Payment Date/Time



		M

		:90E::

		OFFR//UKWN

		Generic Cash Price Received per Product



		M

		:16S:

		CASHMOVE

		End of Block



		

		

		End of Subsequence E2 Cash Movement

		



		O

		:70E::

		ADTX//PLEASE STATE UNDER THIS OPTION HOW MANY RIGHTS YOU WANT TO INDEMNIFY.

THIS OPITON IS ONLY VALID TO INDEMNIFY REMAINING FRACTIONS ON BO LEVEL.

THE PRICE WILL BE COMMUNICATED AFTER THE CLOSE OF THE STOCK EXCHANGE ON 07.05.2013.

		Additional Text



		M

		:16S:

		CAOPTN

		End Of Block



		

		End of Sequence E Corporate Action Options



		

		Optional Sequence F Additional Information

		



		M

		:16R:

		ADDINFO

		Start of Block



		O

		:70E::

		COMP//UPON REQUEST, THE BREAKDOWN ON BO LEVEL MAY BE REQUIRED (WITHOUT BENEFICIAL OWNER DETAILS).

		Information to be Complied With



		O

		:70E::

		TAXE//THIS TRANSACTION IS FREE OF SWISS WITHHOLDING TAX DUE TO DECREASE OF THE CAPITAL RESERVES.

		Taxation Conditions



		M

		:16S:

		ADDINFO

		End of Block



		

		End of Sequence F Additional Information










MT564 Corporate Action Notification (separate event scenario)
after fixing of indemnification price by company



Distribution of intermediate securities



		

		Mandatory Sequence A General Information



		M

		:16R:

		GENL

		Start of Block



		M

		:20C::

		CORP//VH00000002176964

		Corporate Action Reference



		M

		:20C::

		SEME//F520130430-00183

		Sender's Message Reference



		M

		:23G:

		REPE

		Replacement



		O

		:22F::

		CAEP//DISN

		Corporate Action Event Processing



		M

		:22F::

		CAEV//RHDI

		Corporate Action Event Indicator



		M

		:22F::

		CAMV//MAND

		Mandatory/Voluntary Indicator



		M

		:25D::

		PROC//COMP

		Processing Status



		

		

		Optional Repetitive Subsequence A1 Linkages

		



		M

		:16R:

		LINK

		Start of Block



		O

		:13A::

		LINK//564

		Previously sent message type 



		M

		:20C::

		PREV//F504V10426-00566

		Previously sent message reference



		M

		:16S:

		LINK

		End of Block



		

		

		End of Subsequence A1 Linkages

		



		M

		:16S:

		GENL

		End Of Block



		

		End of Sequence A General Information

		



		

		Mandatory Sequence B Underlying Securities

		



		M

		:16R:

		USECU

		Start of Block



		M

		:35B:

		ISIN CH0012138530

REG.SHS CS GROUP AG

		Identification of the Financial Instrument



		

		

		Optional Subsequence B1 Financial Instrument Attributes



		M

		:16R:

		FIA

		Start of Block



		O

		:12A::

		CLAS//SHS

		Type of Financial Instrument



		O

		:11A::

		DENO//CHF

		Currency of Denomination



		M

		:16S:

		FIA

		End of Block



		

		

		End of Subsequence B1 Financial Instrument Attributes



		

		

		Mandatory Repetitive Subsequence B2 Account Information



		M

		:16R:

		ACCTINFO

		Start of Block



		M

		:97A::

		SAFE//XXXXXXXXX

		Safekeeping Account



		M

		:93B::

		ELIG//UNIT/128263,

		Total Eligible For Corporate Action Balance



		M

		:16S:

		ACCTINFO

		End Of Block



		

		

		End of Subsequence B2 Account Information

		



		M

		:16S:

		USECU

		End Of Block



		

		Optional Sequence D Corporate Actions Details

		



		M

		:16R:

		CADETL

		Start of Block



		M

		:98A::

		XDTE//20YY0430

		Ex-Dividend or Distribution Date/Time



		O

		:98A::

		MEET//20YY0426

		Meeting Date/Time



		M

		:98A::

		RDTE//20YY0503

		Record Date/Time



		O

		:22F ::

		SELL//NREN

		Renounceable Status of Entitlement Indicator



		O

		:22F::

		ESTA//APPD

		Corporate Action Event Stage



		M

		:22F ::

		RHDI//DVSE

		Intermediate Securities Distribution Type Indicator



		O

		:70G::

		WEBB//WWW.CREDIT-SUISSE.COM/GV

		Web Site Address



		M

		:16S:

		CADETL

		End Of Block



		

		End of Sequence D Corporate Actions Details

		



		

		Optional Repetitive Sequence E Corporate Action Options



		M

		:16R:

		CAOPTN

		Start of Block



		M

		:13A::

		CAON//001

		CA Option Number



		M

		:22F::

		CAOP//SECU

		Corporate Action Option Code Indicator



		M

		:17B::

		DFLT//Y

		Default Processing Flag



		

		

		Optional Repetitive Subsequence E1 Securities Movement



		M

		:16R:

		SECMOVE

		Start of Block



		M

		:22H::

		CRDB//CRED

		Credit/Debit Indicator



		M

		:35B:

		ISIN CH0012138530

REG.SHS CS GROUP AG

		Identification of the Financial Instrument



		M

		:36B::

		ENTL//UNIT/128263,

		Entitled Quantity



		M

		:92D::

		ADEX//1,/1,

		Additional for Existing Securities



		M

		:98A::

		PAYD//20YY0506

		Payment Date/Time



		M

		:16S:

		SECMOVE

		End Of Block



		

		

		End of Subsequence E1 Securities Movement

		



		M

		:16S:

		CAOPTN

		End Of Block



		

		

		End of Sequence E Corporate Action Options







Exercise of intermediate securities



		

		Mandatory Sequence A General Information



		M

		:16R:

		GENL

		Start of Block



		M

		:20C::

		CORP//VH00000002176965

		Corporate Action Reference



		M

		:20C::

		SEME//F520130430-00183

		Sender's Message Reference



		M

		:23G:

		REPL

		Replacement



		O

		:22F::

		CAEP//REOR

		Corporate Action Event Processing



		M

		:22F::

		CAEV//DVSE

		Corporate Action Event Indicator



		M

		:22F::

		CAMV//MAND

		Mandatory/Voluntary Indicator



		M

		:25D::

		PROC//COMP

		Processing Status



		

		

		Optional Repetitive Subsequence A1 Linkages

		



		M

		:16R:

		LINK

		Start of Block



		O

		:13A::

		LINK//564

		Previously sent message type 



		M

		:20C::

		PREV//F504V10426-00366

		Previously sent message reference



		M

		:16S:

		LINK

		End of Block



		

		

		End of Subsequence A1 Linkages

		



		

		

		Optional Repetitive Subsequence A1 Linkages

		



		M

		:16R:

		LINK

		Start of Block



		M

		:20C::

		CORP//VH00000002176964

		Corporate Action Reference



		M

		:16S:

		LINK

		End of Block



		

		

		End of Subsequence A1 Linkages

		



		M

		:16S:

		GENL

		End Of Block



		

		End of Sequence A General Information

		



		

		Mandatory Sequence B Underlying Securities

		



		M

		:16R:

		USECU

		Start of Block



		M

		:35B:

		ISIN CH0206815448

RTS STOCK DIVIDEND CS GRP 13

		Identification of the Financial Instrument



		

		

		Optional Subsequence B1 Financial Instrument Attributes



		M

		:16R:

		FIA

		Start of Block



		O

		:12A::

		CLAS//RTS

		Type of Financial Instrument



		O

		:11A::

		DENO//CHF

		Currency of Denomination



		M

		:16S:

		FIA

		End of Block



		

		

		End of Subsequence B1 Financial Instrument Attributes



		

		

		Mandatory Repetitive Subsequence B2 Account Information



		M

		:16R:

		ACCTINFO

		Start of Block



		M

		:97A::

		SAFE//XXXXXXXXX

		Safekeeping Account



		M

		:93B::

		ELIG//UNIT/128263,

		Total Eligible For Corporate Action Balance



		M

		:16S:

		ACCTINFO

		End Of Block



		

		

		End of Subsequence B2 Account Information

		



		M

		:16S:

		USECU

		End Of Block



		

		End of Sequence B Underlying Securities

Optional Sequence D Corporate Actions Details

		



		M

		:16R:

		CADETL

		Start of Block



		O

		:98A::

		IFIX//20YY0507

		Fixing Date/Time



		O

		:22F::

		SELL//NREN

		Renounceable Status of Entitlement Indicator



		O

		:70G::

		WEBB//WWW.CREDIT-SUISSE.COM/GV

		Web Site Address



		M

		:16S:

		CADETL

		End Of Block



		

		End of Sequence D Corporate Actions Details

		



		

		Optional Repetitive Sequence E Corporate Action Options



		M

		:16R:

		CAOPTN

		Start of Block



		M

		:13A::

		CAON//001

		CA Option Number



		M

		:22F::

		CAOP//EXER

		Corporate Action Option Code Indicator



		M

		:17B::

		DFLT//N

		Default Processing Flag



		O

		:98C::

		MKDT//20YY0508120000

		Market Deadline Date/Time



		M

		:98C::

		RDDT//20YY0508090000

		Response Deadline Date/Time



		

		

		Optional Repetitive Subsequence E1 Securities Movement



		M

		:16R:

		SECMOVE

		Start of Block



		M

		:22H::

		CRDB//DEBT

		Credit/Debit Indicator



		M

		:35B:

		ISIN CH0206815448

RTS STOCK DIVIDEND CS GRP 13

		Identification of the Financial Instrument



		O

		:22F::

		DISF//CINL

		Disposition of Fractions



		O

		:90B::

		CINL//ACTU/CHF27,06

		Cash in Lieu of Shares Price



		M

		:92D::

		NEWO//1,/41,

		New to Old



		M

		:98A::

		PAYD//20YY0513

		Payment Date/Time



		M

		:16S:

		SECMOVE

		End Of Block



		

		

		End of Subsequence E1 Securities Movement

		



		

		

		Optional Repetitive Subsequence E1 Securities Movement



		M

		:16R:

		SECMOVE

		Start of Block



		M

		:22H::

		CRDB//CRED

		Credit/Debit Indicator



		M

		:35B:

		ISIN CH0012138530

REG.SHS CS GROUP AG

		Identification of the Financial Instrument



		M

		:98A::

		PAYD//20YY0513

		Payment Date/Time



		M

		:16S:

		SECMOVE

		End Of Block



		

		

		End of Subsequence E1 Securities Movement

		



		M

		:16S:

		CAOPTN

		End Of Block



		

		End of Sequence E Corporate Action Options



		

		Optional Repetitive Sequence E Corporate Action Options



		M

		:16R:

		CAOPTN

		Start of Block



		M

		:13A::

		CAON//002

		CA Option Number



		M

		:22F::

		CAOP//SLLE

		Corporate Action Option Code Indicator



		M

		:17B::

		DFLT//N

		Default Processing Flag



		O

		:98C::

		MKDT//20YY0508120000

		Market Deadline Date/Time



		M

		:98C::

		RDDT//20YY0508090000

		Response Deadline Date/Time



		O

		:69A::

		PRIC//20130503/20130507

		Price Calculation Period



		M

		

		Optional Repetitive Subsequence E1 Securities Movement



		M

		:16R:

		SECMOVE

		Start of Block



		M

		:22H::

		CRDB//DEBT

		Credit/Debit Indicator



		M

		:35B:

		ISIN CH0206815448

RTS STOCK DIVIDEND CS GRP 13

		Identification of the Financial Instrument



		M

		:98A::

		PAYD//20YY0513

		Payment Date/Time



		M

		:16S:

		SECMOVE

		End Of Block



		

		

		End of Subsequence E1 Securities Movement

		



		

		

		Optional Repetitive Subsequence E2 Cash Movement



		M

		:16R:

		CASHMOVE

		Start of Block



		M

		:22H::

		CRDB//CRED

		Credit/Debit Indicator



		M

		:98A::

		PAYD//20YY0513

		Payment Date/Time



		M

		:90B::

		OFFR//ACTU/CHF0,66

		Generic Cash Price Received per Product



		M

		:16S:

		CASHMOVE

		End of Block



		

		

		End of Subsequence E2 Cash Movement

		



		O

		:70E::

		ADTX//PLEASE STATE UNDER THIS OPTION HOW MANY RIGHTS YOU WANT TO INDEMNIFY.

THIS OPITON IS ONLY VALID TO INDEMNIFY REMAINING FRACTIONS ON BO LEVEL.

		Additional Text



		M

		:16S:

		CAOPTN

		End Of Block



		

		End of Sequence E Corporate Action Options



		

		Optional Sequence F Additional Information

		



		M

		:16R:

		ADDINFO

		Start of Block



		O

		:70E::

		COMP//UPON REQUEST, THE BREAKDOWN ON BO LEVEL MAY BE REQUIRED (WITHOUT BENEFICIAL OWNER DETAILS).

		Information to be Complied With



		O

		:70E::

		TAXE//THIS TRANSACTION IS FREE OF SWISS WITHHOLDING TAX DUE TO DECREASE OF THE CAPITAL RESERVES.

		Taxation Conditions



		M

		:16S:

		ADDINFO

		End of Block



		

		End of Sequence F Additional Information
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CA268_Howtoinstruct_FR.docx
+++HOW TO INSTRUCT+++                                                           

.                                                                               

Payment obligations are created overnight on daily tenders. No withdrawals will be allowed after payment obligations are created.                               

.                                                                               

Please note the following available options:                                    

.                                                                               

Option 1: rights conversion-exercise (eligible holders)                         

.                                                                               

Option 2: rights conversion-exercise and oversubscribe (eligible holders)   

Please specify the numbers of shares to be oversubscribed.                      

.                                                                               

Option 3: rights conversion-exercise (in-eligible jurisdictions/qualified foreign investor).                                                              

In electing this option, client confirms they have reviewed and are in compliance with all restrictions, issuer, legal and regulatory requirement, to be eligible, or if daily rights conversion applies for their beneficial holders to be eligible to participate in the event.                                     

.                                                                               

Option 4: rights conversion-exercise and oversubscribe (in-eligible jurisdictions/qualified foreign investor).                                      

In electing this option the client hereby confirms that they have reviewed and are in compliance with all restrictions, issuer, legal and regulatory requirement to be eligible or if applies for their beneficial holders to be eligible to participate in the event.                                           

.                                                                               

Please specify the numbers of shares to be oversubscribed.                      

.                                                                               

Please note and take appropriate action for holders who are electing option 3 and 4: persons located in an ineligible jurisdiction may be able to exercise the rights provided that they comply with specific conditions that are satisfactory to the issuing company on or before January 14th, 2014. It is the sole responsibility of the beneficial owner to confirm eligibility with the issuing company prior to submitting an election.                                        

.                                                                               

Option 5: lapse (default)          



                                             

 +++HOW TO INSTRUCT+++                                                           

.                                                                               

The following options are available:                                            

.                                                                               

Option 001 - Receive new shares on the US market - for US holder only.          

.                                                                               

Please specify in the narrative of your instruction your delivery details as following:                                                                      

- Registration detail: 'CEDE AND CO'                                            

- Your account number with us on the US market                                  

.                                                                               

Option 002- Take no action - Non US holder only (default)



+++ HOW TO INSTRUCT +++                                                         

.                                                                               

The instructions are revocable until your response deadline. They will become irrevocable once the instructions will be sent to the tender agent on January 14th, 2014.                                                                     

.                                                                               

While the entitlement for this event is calculated at registered holder level,  it is required to send one instruction per beneficial holder.                   

.                                                                               

Please provide the contact details of the beneficial holder in the narrative of your instruction:                                                               

- Name                                                                          

- Telephone number                                                              

- Email address                                                                 

.                                                                               

Client instructions must be for an amount greater than or equal to 1000.        

Instructions must be submitted in multiples of 1000.    



+++ HOW TO INSTRUCT+++                                                          

.                                                                               

The following options are available:                                            

.                                                                               

Option 001: Exercise                                                            

.                                                                               

Option 002: Exercise and Oversubscribe.                                         

.                                                                               

To subscribe for additional shares, please state the number of shares you wish to subscribe in the narrative of your instruction.                              

.                                                                               

Option 003: Take no action
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CA_270_StatusReasonCodeListsAlignment.docx
CA SMPG – Input file for CA 270

(J. Littré – SWIFT)



CA 270 - ISO 20022 Instruction Status Reason Code lists 

· Corrections to be made for the alignment with SMPG MP on reason codes

This item is a follow up from the SR 2014 CR 606 (Delete Reason Codes ADEA & LATE from PACK Qualifier in MT567 – seev.034)

Context

The reverse engineering exercise from 15022 to ISO20022 had decided to implement the SMPG MT567 status and reason codes market practices directly in the ISO 20022 messages. When analysing the CR 606 change request, it appeared that there were a number of implementation mistakes in the reason codes lists of the InstructionStatusAdvice (seev.034) and InstructionCancellationRequestStatusAdvice (seev.041) messages in the sense that for some statuses, the MX messages implement the full reason code list of the ISO 15022 standards and not the SMPG restricted reason code lists.

It is proposed to correct those mistakes in the change request and in that case, the following changes should be done to comply with the SMPG MP: 

1. In the seev.034.001.05 (Corporate Action Instruction Status Advice), delete the 3 code values “Instruction Irrevocable” (INIR), “Rejected Since In Progress” (DPRG) and “Rejected Since Already Cancelled” (DCAN) in the sequence: InstructionProcessingStatus/Rejected/Reason/ReasonCode/Code in the data type RejectionReason42Code. 

2. In the seev.034.001.05 (Corporate Action Instruction Status Advice), delete the 4 code values “Payment Not Made” (NPAY), “Securities Not Delivered” (NSEC) and “Valid For Tax Authorities” (VLDA); “Send to Tax Authorities” (AUTH) in the sequence: InstructionProcessingStatus/Pending/Reason/ReasonCode/Code in the data type PendingReason11Code. 

3. In the seev.041.001.04 (Corporate Action Instruction Cancellation Request Status Advice) replace the data type code list AcceptedStatus1Choice in the sequence InstructionCancellationRequestStatus/Accepted by the component “NoSpecifiedReason1” so that the Accepted status has no longer reason codes ADEA, LATE, NSTP, OTHR associated as in the SMPG MP.

[image: ]



4. In the seev.041.001.04 (Corporate Action Instruction Cancellation Request Status Advice) delete the 3 code values “Cancelled By Another Party” (CANO) and “Cancelled By System” (CANS) and “Cancelled By Subcustodian” (CSUB) in the sequence InstructionCancellationRequestStatus/CancellationCompleted/Reason/ReasonCode/Code in the data type CancelledStatusReason11Code.

5. In the seev.041.001.04 (Corporate Action Instruction Cancellation Request Status Advice) delete the 13 code values CANC, DQUA, DSEC, EVNM, INTV, INVA, LACK, NMTY, OPNM, OPTY, REFT, SAFE, CERT (and leave only ULNK, ADEA, NARR, DCAN, DPRG, INIR, LATE) in the sequence InstructionCancellationRequestStatus/Rejected/Reason/ReasonCode/Code in the data type RejectionReason17Code.



In the seev.032.001.04 (CorporateActionEventProcessingStatusAdviceV04) - Full alignment with SMPG GMP Part 3 is OK

[bookmark: _GoBack]

image1.png

CorphemmstrCxeasisaave Bl ==}








image1.png




image6.png




oleObject1.bin
[image: image1.png]






