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[bookmark: OLE_LINK5][bookmark: OLE_LINK8][bookmark: _Toc371505829]Comments / Approval of August 29 Minutes
No comments received. The minutes are approved without any changes.
[bookmark: _Toc371505830]CA210 - Overelection/Subscription MP (Véronique)
The document provided by Véronique was already reviewed and amended during the previous calls. The latest comment was provided by the Hong Kong NMPG for last call and it requested to keep scenario 3 for rights exercise (i.e. the possibility to use :36B::QINS with CAOP//OVER  to oversubscribe ) whilst it had been earlier discarded for the reason that it was inconsistent with the semantic of QINS in the Standards.  
Action: All NMPGs are requested to comment on the document, and specifically if they would like to keep scenario 3 as an optional / alternative MP even though it is not in line with the standards.
[bookmark: _Toc371505831]CA226 - Disclosure (DSCL) event - Clarify usage / market practice (Bernard)
Bernard must still update the table with the comments received at last call. Bernard will contact Elena for the RU comments as the scenario are quite complex.
Bernard will send the updated document asap and hopes to be able to finalise it at the meeting in Johannesburg. 
RU comments provided:


Action:
· NMPGs which have not yet provided feedback are requested to do so early October
· Bernard to update the table as per the comments received above and contact Elena to discuss the RU scenarios. 
[bookmark: _Toc371505832]CA239 – SR2013 Maintenance WG follow up items (Jacques)
Status of the remaining action items following up SR2013 MWG:
1.  CR393 - FRAQ - Sonda to ensure that the ISITC MP is updated to document the differences regarding usage of CONB / ELIG / Affected Balances (AFFB) in lottery events (DRAW) in the MT566.
-> No update
Action: Sonda to revert at the next call.

3. CR 383 - Sonda’s ISITC to reach out to the Canadian NMPG for the Letter of Guarantee indicator MP
-> No update. Sonda will send email to CA NMPG.
Action: Sonda to revert at the next call.

5. CR 386 - Sonda to reach out to the Canadian NMPG for their rejected CR regarding special warrants.
-> No update. Sonda will send email to CA NMPG.
Action: Sonda to revert at the next call.

4. CR 411 - DE to report at next meeting about their MP on the new Rate Type Code For Real Estate Property Income.
-> No Update, Daniel will check with Andreana.
Action: DE to revert at the next call.

7. GMP Part 1 - Corrections to be done in chapter 2 of GMP Part 1 by Jacques/Bernard
Bernard and Jacques will work on that early October.
Action: Jacques / Bernard to revert when done.
[bookmark: _Toc371505833]CA 240 - Disclosure / Certification for MAND event (Christine)
Sanjeev presented the South African example sent (see below document attached). Michael commented that solution 3 does not work for all event scenarios. Bernard suggested a solution combining solution 2 and 3 together i.e. CHOS/VOLU with addition of one or more codes either to ADDB or OPTF, in order to make it clear that there is not really a choice between the options.



Action: NMPGs are requested to provide feedback on the new solution proposal (combination of solution 2 and 3 with new OPTF or ADDB code or using OPTF//ASVO and also revert if all scenarios are necessary (as opposed to hypothetical).
[bookmark: _Toc371505834]CA253 - Use of MT566 with posting amount = 0 (Bernard)


Bernard presented the INTR and DVOP examples provided in his document (see document attached above). It is agreed that if for some reasons the posting amount results in zero or in an amount very close to zero, the event should not be cancelled and that it is clearly not a default either.
The issue with receiving PSTA=0 is the impact on the reconciliation process as there are no movements to be reconciled with. Therefore, finally the group rejects the need for an MT566 with PSTA=0 (i.e. for INTR, no MT 566 sent at all and for DVOP, an MT 566 with the securities debit but no cash move with “0”. 
The following scenario should also be considered: Account owner sells part of the position but there are pending receipt (PENR) or pending delivery (PEND) balances at eligibility date.  In this case, an MT564 REPE should be sent and this should also ultimately generate a Market Claim. 
Japan’s local market practice:
 (1)There is a case when "Interest rate itself = 0" in Japan. At this case, we do not send MT564(NEWM)
    according to our basic concept means that "No MT564 will be required for no cash movement".
     If customer requests us to send MT564, we consider sending MT564 bilateral basis agreement.
(2) In the case of Cash Dividend Payment (DVCA), Fixed Dividend Rate will be announced after the record date in Japan. In the case that dividend rate equal zero, MT564(REPL and/or  REPE) will not be mandatory required.

Decision: Proposal to specifically state in GMP1 that PSTA=0 should not be included in an MT566; instead ENTL=0 should be provided in a REPE or CAPA message. 
Action: NMPGs are requested to approve the proposed solution.

[bookmark: _GoBack]
Referring to an earlier question from HK as to whether the PSTA amount in the MT566 is a gross or net amount, the group confirms that PSTA in the MT566 should contain the same :19B::ENTL projected amount previously included in the MT 564. It is therefore considered as a net amount.
Decision: Include in GMP1 a statement that ENTL in the MT564 is the projected amount that will be included in PSTA in the MT566. 
Action: Christine to email a draft text to Veronique.
[bookmark: _Toc371505835]CA 258  MT567 Rejection Code  - Mari 
Action : Jacques to write a brief text recommending to use OPTY as a rejection reason code to reject an MT 565 for an option classified OPTF//NOSE
[bookmark: _Toc371505836]CA 260  Residual value in EXWA  for Turbo Warrant ? – Laura
The group briefly discussed the issue, but the only supporting document was in Dutch and did not contain many details. Laura will revert with more background information before the next call in order to discuss it then.
Action: Laura to provide other examples in English.
[bookmark: _Toc371505837]CA 261 - Broker/Dealer fee / amount Question (Delphine)
Delphine did not attend the call; the item is postponed to next call.
[bookmark: _Toc371505838]Tax sub-group status (Bernard/Jacques)
Jacques gave a status report from the tax sub-group co-chairs conference call of last week. The following decisions have been taken:
a. The co-chairs would welcome tax experts accompanying the CA expert in the sub-group conference calls;
b. The sub-group will also try to address regularly pending tax questions in the SMPG open items list as well as any other tax questions raised by the sub-group attendees;
c. The sub-group will address usage of some of the tax rates where well known issues have been identified e.g. WITF; WITL, TAXR
d. A physical meeting or a video conference call meeting of the sub-group will be eventually envisaged in Q1/Q2 2014 
e. The next 3 conference calls are scheduled on October 3, November 7 and December 19 from 2 to 3:30 PM CET.
[bookmark: _Toc371505839]AOB
SR2014 Maintenance Working Group follow up items list for the SMPG will be drafted by Véronique for the GMP Part 1 subgroup and addressed at Johannesburg.

Next Conference Call: October 24 from 2 to 4 PM.

------------------------ End of the Meeting Minutes -----------------
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CA_226_RU_DSCL comments final.docx
We studied carefully the proposed document and we would like to ask you to amend this table taking into consideration some additional details and explanations on Russian practice as well our position on this subject.

Disclosure procedure in Russia is different from widely used in other markets as it is not made by BO but by CSD, nominees, and Registrars.

It is a Requirement for nominees (nominee account holders) or to trusty to disclose beneficial owners name, location and holdings of any issue to the issuer, Issuer agent (usually Registrar) or court bodies.

This is different from the current definition of DSCL.

CAEV

DSCL		Disclosure		Requirement for holders or beneficial owners to disclose their name, location and holdings of any issue to the issuer.



But no other code exist in the current ISO 15022 standard for this procedure so we agreed to use this code.

Several cases and possibilities exist: 

1.	Disclosure is always  Mandatory  for all nominees in the custodian chain.

On a voluntary basis Beneficial owners may change or add any information to their profile (name, address, payment instructions)  at the corresponding nominee.

2	Disclosure may be processed as a separate event (outside) and not linked to any other event or it may be linked to other events – strongly it is not «within» other events but only linked as it may precede other CA and these CA events may not be known at the moment of DSCL itself  (general meeting, dividend or coupon payments, buy back etc).

One disclosure may be linked to two or even several events (meeting - dividend payment and buy back by the issuer).

But in this case disclosure is made only once before the first CA (meeting), and the same list of BO may be used for next CA - dividend payment and buy back.

So DSCL: may be announced before and precede linked future CA events.

3.	Disclosure is always made by intermediaries (nominees) and/or the CSD.

The communication (request to disclose) is done through the custodian chain from the upper tier to the level after till the bottom (the end nominee).  And list of beneficial owners is sent through the same chain to the upper level (CSD). CSD passes collected information to requesting parties (issuer/registrar, regulator, court etc)  Or DSCL may be made by foreign nominee to the Russian custodian servicing his safekeeping account– this is different from Global description where disclosure is made to final requesting party.

In all cases disclosure is made by nominees, not by BO. BO do not need to take any action in disclosure procedure to interact directly with an issuer (ultimate BO is not involved in this procedure) BO may need to present information by the request of the nominee servicing its account.

4.	for some events a trusty is considered as BO; for other, a trusty should disclose end owners (full breakdown).



When we studied the reasons for usage CA notification with DSCL as a separate event the main of them where:

1. CA Notification with DSCL code is sent upon receipt of a request from the issuer or his agent (registrar etc) only to nominee holders (in some cases to trustees as well) asking feedback as a formal request to present List of beneficial owners through the full custodian chain with market and CSD deadlines (the deadlines are different from CA's deadlines for which the disclosure is made). REGI – deadline to register is considered as deadline fixed by the issuer.

2. The date of disclosure is to be announced via a notification on main facts.

3. The scope of receivers of CA event Notification for events lo which disclosure may be  linked (for meeting, buy back etc. ) is different from the scope of receivers for DSCL Notification (being request from issuer or his agent to disclosure).

CA Notification for CA linked to DSCL is sent to all account owners (BO)  informing about the upcoming CA event.

CA DSCL Notification is sent only to nominees and the link to the previous message may be indicated as we need to indicated the reason for collecting the List of BO (the scope of receivers is rather small – 5-10% of the full list of accounts holding underlying securities.

It is very convenient to have a special code DSCL – as this give the possibility to automatically process the request (to send request to the next level down and to initiate internal process to collect data of BO accounts serviced by the entity). To attract the attention of the receiver (however we agree that it is not pure CA, but it is part of the whole corporate event MEET or DVCA p.ex.).

4. The list of beneficial owners established at the date of disclosure (DSCL) may be used for several events (meeting, payment of dividends, buyback, priority right). But at the moment of announcement of MEET and DSCL the DVCA may not be announced,  as at  the general meeting usually decision  on the rate of dividends (for shares) to  be paid is taken and DVCA is announced after the meeting.

It mean that for two events – general meeting (MEET or XMET)  and after the meeting payment of dividends (DVCA)   the same list and the same record date are used. As well BO who voted against some resolutions at the meeting have the right to sell their shares to the issuer and for the issuer it is mandatory to buy back shares from these BO.

5. If nominee does not give services for meeting participation and this is outsourced by another company for them under supplementary agreement he can ignore or do not receive CA Notification with MEET but at the same time this nominee must disclose their BO for this event, i.e must receive DSCL.

6. If DSCL is linked to several events (when DVCA or buy back following meeting voting) is announced, new disclosure is not required as the list of BO was established at the preceeding stage (before the  MEET). And usage of any indicator linked to disclosure will misslead the receivers of the CA Notification for corresponding CA event if any indicator will be used. We considered possibility to use for

CETI

FULL		Full Beneficial Owner Break Down		The holder of the security has to provide his beneficial owner details for disclosure/instruction purpose.

PABD		(I)CSD participantbreakdown			The (I)CSD has to provide its participants' details for disclosure purpose to the issuer/issuer's agent.



Taking this into consideration we created our NMPG recommendations on this subject and this concept was implemented by all market players. So for us it is better to distinguish these CA events and to have a common processing for DSCL procedure independent from the type of DSCL (outside or within another CA event).



We believe that your recommendation do not conform to our existing legislation and current practice and will lead to additional expenses for many institutions in our country.



At the same time we will keep in mind SMPG recommendation to do not use DSCL when it is done within other CA and will consider it if our legislation will be changed in the future. 







		ID

		Ad-hoc request

		Within an event or outside

		Mandatory disclosure or voluntary

		Linked to threshold

		At CSD participant level or at BO level

		Within an voluntary event (e.g. offer or meeting) or within a mandatory event

		Example

		Comment

		SMPG Recommendation

		NMPG feedback What scenario is applicable in your market?



		

		Yes 

		Outside 

		Mandatory 

		N 

		Up to final BO level 

		N/A 

		Russia (on a monthly, quarterly or yearly basis) 

		Request is addressed to nominees only not to BO. 
BO do not need to take any action in disclosure procedure to interact directly with a requesting party or issuer (ultimate BO is not involved in this procedure). BO may need to present information by the request of the nominee servicing its account. 
Allowed by regulation but not necessarily systematic 

		MT 564 with CAEV DSCL and indicator FULL – each nominee has to provide BO details 

		 Disclosure  is made by the intermediaries and/or the CSD, and CSD passes information to requesting parties (issuer/registrar, regulator, court etc) – this is different from Global description where disclosure is made to final requesting party 



		  

		Yes 

		Within 

		Mandatory 
including 
Mandatory to get appropriate tax rate (maximum rate applied if no disclosure) or to participate in the event 

		N 

		Up to final BO level 
for some event a trusty is is considered as BO; for other, a trusty should disclose end-owners 

		Main event may be mandatory or voluntary 

		Typical for meetings, bondholder meetings, income payments. etc 

		Request is addressed to nominees only not to BO. 
BO do not need to take any action in disclosure procedure to interact directly with a requesting party or issuer (ultimate BO is not involved in this procedure). BO may need to present information by the request of the nominee servicing its account. 
Allowed by regulation but not necessarily systematic 

		MT 564 with CAEV DSCL and indicator FULL – each nominee has to provide BO details 
DSCL CA Reference is to be mentioned in MT564 for the linked event 

		 Disclosure  is made by intermediaries and/or the CSD, and CSD passes information to requesting parties (issuer/registrar, regulator, court etc) – this is different from Global description where disclosure is made to final requesting party (regulator, issuer/registrar)/ 
Or DSCL may be made by foreign nominee to the Russian custodian servicing his safekeeping account. 
Several events may be linked to the same DSCL 



		  

		Yes 

		Within 

		Mandatory 

		N 

		Up to final BO level

		Main event is voluntary for BO 

		Typical for BIDS, TEND, PRIO 

		Request is addressed to nominees only not to BO. 
BO do not need to take any action in disclosure procedure to interact directly with a requesting party or issuer (ultimate BO is not involved in this procedure). BO may need to present information by the request of the nominee servicing its account. 
Allowed by regulation but not necessarily systematic 

		MT 564 with CAEV DSCL and indicator FULL – each nominee has to provide BO details 
DSCL CA Reference is to be mentioned in MT564 for the linked event 

		 Disclosure  is made by intermediaries and/or the CSD, and CSD passes information to requesting parties (issuer/registrar, regulator, court etc) – this is different from Global description where disclosure is made to final requesting party (regulator, issuer/registrar) 
Several events may be linked to the same DSCL







Please find also our previous explanations and some additional information on DSCL corporate events in Russia.

We have a multi-tier safekeeping.

In Russia we have corporate events for which we establish for the issuer a List of beneficial ownership (LSE)  and we prepare full disclosure (breakdown) of beneficial owners.

This is done usually by an entity which is responsible for maintaining full registry of owners (Registrar). But we do not have a special procedure of re-registration from street names before corporate action similar to one used in other countries.

We have a special procedure of establishing LSE – List of beneficial owners (for equities additionally bank details for dividend payments are collected for each owner).

As we mentionned in EIG disclosure is mandatory (for corporate actions like meeting or dividend payments).

For example, we collect full information of beneficial owners for general meeting (equities) and for dividend payments (equities) and it is mandatory to disclose the information about final owner s as dividends are paid by Issuer according the data given in the List of beneficial owners. This list may be used to verify presence at the meeting.



We have a multi tier custodian system.

The chain of participants is as follow:

Issuer – Registrar – Nominee 1 level – Nominees 2nd level etc 

Registrar is present for shares only, for bonds – in most cases it is CSD (where the global certificate is kept).

The full list is established by Registrar (for shares) or by CSD (for bonds).

Nominees of one level sends their official requests to Nominees of the down level and they in turn send their  requests to Nominees of the next down level.

Each nominee may disclose (without additional requests) all beneficial owners having owners accounts in the books of that Nominee but it need to receive the disclosure information for nominees accounts opened in his books. That is why this Nominee sends request to all Nominees of the level after having nominee accounts in his books.

And list of beneficial owners is returned to the next party up in the chain (NOT DIRECTLY TO THE ISSUER or REGISTRAR). The balances in the list must be equal to the balances in the corresponding nominee account. 

It mean that Issuer or Registrar do not address their requests directly  to all nominees but only to  Nominees of the 1st level (highest one) having nominee accounts at the Registrar or to CSD. If CSD account is opened at the Registrar for underlying security the request is sent only to the CSD as opening of nominee accounts to other custodians is permitted only at CSD (not at the Registrar).

According current legislation the full list of beneficial owners is to be collected in 5 working days from the date of the request of the Issuer to the Registrar .

This differs from the document which we received from Matthieu de Heering  (prepared by  T2STaskforce Shareholders Transparency) – in Russia Issuer or Issuer Agent do not address their request to the next levels themselves but it is transmitted via chain of Nominees until the last level of nominees. The number of levels is not restricted by laws. It may be 2, 3, 5 etc.
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		[bookmark: NEWFLASHES]SOUTH AFRICAN MARKET PRACTICE FOR DISCLOSURE OR CERTIFICATION







		Subject







Often there are instances where a corporate event or resulting entitlements have not been registered with local authorities and thus the residents from those jurisdictions (and it territories) may be precluded from participating in the event or receiving the resultant entitlements unless the investor obtains the required exemption from their local authorities. The Issuer would normally make arrangement for security entitlements to be sold for the benefit of restricted investors. 



The scenario is more common to mandatory security distribution events. The Issuer may make arrangements for security entitlements to disposed (sold) for the benefit of restricted investors. The market participants thus engaged and agreed on a Market Practice to process security distribution events as Choice (22F::CAMV//CHOS) where restrictions are applicable to aid efficiency and promote automation (STP).  



		Summary







Market Practice requires that the restrictions must be communicated to investors and applied at beneficial owner level. The investor would thus be required to advise their service provider should they be restricted and where no advice is received it will be deemed that the investor may participate and receive entitlements (i.e. default – entitlements will be distributed).  The investor should observe and adhere to the laws of their own jurisdiction.



The Market Practice guides that where there is a mandatory securities distribution event and restrictions are applicable thereby requiring the beneficiary to advise whether they are indeed entitled to received the distributed securities the event must be processed as a Choice event (22F::CAMV//CHOS). The Choice event is seen to be mandatory in that “no action” will still result in the receipt of an entitlement. In most instances the Issuer would appoint an agent to dispose of security entitlements for the benefit of restricted shareholders however the Market Practice also guides in instances where no agent has been appointed. 

The Market Practice is applied in the 2 scenarios as follows:-



1. Security Entitlements Sold for the benefit of Restricted Shareholders



Where securities are being distributed and the Issuer has appointed an Agent to dispose of security entitlements on behalf of and for the benefit of restricted investors the event is processed as a Choice event. Some of the benefits of processing the event as a Choice Event (22F::CAMV//CHOS) are:-

· The event will still be a mandatory event however an instruction will be required failing which a market default will be applied. 

· The notification can be accordingly routed to the appropriate team/s to solicit an instruction.

· Processing the event as a choice event will allow for the clear communication of a Response Deadline Date and time (RDDT).

· The quality of event notifications will improve

· Higher levels of automation can be achieved thereby improving efficiencies. 



2. Security Entitlement Distributed to Restricted Shareholders (Not sold)



In this instance the Issuer does not appoint an Agent to dispose of the security entitlements on behalf of restricted shareholders. The restrictions will accordingly be communicated on event notification and on pay date the security entitlements will be paid to all eligible shareholders, i.e. the event is processed as a mandatory event – 1 option. The investor should then determine whether they are entitled to receive and hold the distributed security and if not they should engage in actions to dispose those entitlements in the open market.





		Example of a security distribution event with restrictions







Scenario – Don Group Ltd (ISIN ZAE000008462) will be distributing (unbundling) Hudaco Industries Ltd shares (ISIN ZAE000003273) for no consideration, i.e. Hudaco Industries Ltd shares will be received in addition to the Don Group shares held. 



Distribution Ratio – 35.6 Hudaco Industries Ltd shares in addition to 100 Don Group Ltd shares held. 



The receipt of the distributed share, Hudaco Industries Ltd is restricted in certain jurisdictions and the Issuer’s agent will dispose of restricted shareholder entitlements on the open market for the benefit of such shareholders (restricted shareholders). 

Please find below a message sample. 



		M

		Mandatory Sequence A General Information

		



		

		:16R:

		GENL

		Start of Block



		M

		:20C::

		CORP//2013088047

		Corporate Action Reference



		M

		:20C::

		SEME//0316505913310713

		Sender's Message Reference



		O

		:20C::

		COAF//201X0078998

		Official Corporate Action Event Reference



		M

		:23G:

		NEWM

		Function of the message (here, new message)



		M

		:22F::

		CAEV//SOFF

		Corporate Action Event Indicator



		M

		:22F::

		CAMV//CHOS

		Mandatory/Voluntary Indicator



		O

		:98C::

		PREP//20130731135950

		Preparation Date



		M

		:25D::

		PROC//PREC

		Processing Status



		

		:16S:

		GENL

		End Of Block



		M

		End of Sequence A General Information

		



		M

		Mandatory Sequence B Underlying Securities

		



		

		:16R:

		USECU

		Start of Block



		M

		:35B:

		ISIN ZAE000008462

Don Group Ltd

		Identification of the Financial Instrument



		M

		

		Mandatory Repetitive Subsequence B2 Account Information



		

		:16R:

		ACCTINFO

		Start of Block



		M

		:97A::

		SAFE//123456

		Safekeeping Account



		O

		:93B::

		SETT//UNIT/0,

		Settlement position



		

		:16S:

		ACCTINFO

		End Of Block



		M

		

		End of Subsequence B2 Account Information

		



		

		:16S:

		USECU

		End Of Block



		M

		End of Mandatory Sequence B Underlying Securities

		



		R

		Optional Sequence D Corporate Actions Details

		



		

		:16R:

		CADETL

		Start of Block



		O

		:98A ::

		ANOU//20130731

		Announcement Date



		M

		:98A::

		XDTE//20130801

		Ex-Dividend or Distribution Date/Time



		M

		:98A::

		RDTE//20130807

		Record Date/Time



		O

		:98A::

		GUPA//20130731

		Guaranteed Participation Date/Time



		

		:16S:

		CADETL

		End Of Block



		R

		End of Sequence D Corporate Actions Details

		



		O

		

		Optional Repetitive Sequence E Corporate Action Options



		

		:16R:

		CAOPTN

		Start of Block



		M

		:13A::

		CAON//001

		CA Option Number



		M

		:22F::

		CAOP//SECU

		Corporate Action Option Code Indicator



		M

		:17B::

		DFLT//Y

		Default Processing Flag



		O

		:98C::

		RDDT//20130807080000

		Response Deadline  



		O

		:98C::

		MKDT//20130807130000

		Market Deadline



		O

		

		

		Optional Repetitive Subsequence E1 Security Movement



		

		:16R:

		SECMOVE

		Start of Block



		M

		:22H::

		CRDB//CRED

		Credit/Debit Indicator



		M

		:35B:

		ISIN ZAE0000033273 

Hudaco Industries Ltd

		Identification of the Financial Instrument



		O

		:36B::

		ENTL//UNIT/0

		Entitled Quantity



		O

		:22F::

		DISF//STAN

		Disposition of fractions



		O

		:92D::

		ADEX//35.6/100,

		Rate



		M

		:98A::

		PAYD//20130808

		Payment Date/Time



		O

		:98A::

		AVAL//20130801

		Available Date/Time



		

		:16S:

		SECMOVE

		End Of Block



		O

		

		

		End of Subsequence E1 Security Movement

		



		

		:16S:

		CAOPTN

		End Of Block



		O

		

		Optional Repetitive Sequence E Corporate Action Options



		

		:16R:

		CAOPTN

		Start of Block



		M

		:13A::

		CAON//002

		CA Option Number



		M

		:22F::

		CAOP//CASH

		Corporate Action Option Code Indicator



		O

		:22F::

		OPTF//ASVO

		Option Features



		O

		:22F::

		DISF//STAN

		Disposition of fractions



		R

		:11A::

		OPTN//ZAR

		Currency offered



		M

		:17B::

		DFLT//N

		Default Processing Flag



		O

		:98C::

		RDDT//20130807080000

		Response Deadline  



		O

		:98C::

		MKDT//20130807130000

		Market Deadline



		O

		

		

		Optional Repetitive Subsequence E2 Cash Movement

		



		

		:16R:

		CASHMOVE

		Start of Block



		M

		:22H::

		CRDB//CRED

		Credit/Debit Indicator



		O

		:19B::

		ENTL//ZAR0,

		Entitled Amount



		M

		:98A::

		PAYD//20130812

		Payment Date/Time



		M

		:92F::

		NETT//ZAR69,8

		Net Dividend Rate 



		

		:16S:

		CASHMOVE

		End Of Block



		O

		

		

		End of Subsequence E2 Cash Movement

		



		

		:16S:

		CAOPTN

		End Of Block



		O

		

		End of Sequence E Corporate Action Options
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CA253_MT566 With PSTA Null.doc
CA253 - Use of MT566 with posting amount = 0

(Bernard Lenelle)


1. Business Case

1. Cash or security payouts may result in a null payout for certain clients if the entitled position and /or the amount to be paid is very small 


2. Within this context, clients would like to receive a confirmation of payment by MT566 in order to be informed  about the proceeds (even if null) and in order to complete the event which would remain open otherwise.  Therefore an MT566 with PSTA 0 should be generated

The following events types are impacted: DRIP, DVOP, REDM, DRAW, PCAL, INTR, LIQU, SOFF


2. Business Examples


2.1 Interest Payment 


Details:


The eligible position of the client is 0.08


Payment of  1.25% interest ( 0,001 


But the rouding convention  for DKK is 2 decimals 


Then payment = 0 DKK


Swift notification received from Clearstream


{1:F01KBLXLULLAXXX9516529353}{2:O5641952130527CEDELULLFXXX26614564701305271952N}{3:{108:56FJO8RCQRC}}{4:


:16R:GENL


:20C::CORP//0000000202481307


:20C::SEME//000000053708926S


:23G:NEWM


:22F::CAEV//INTR


:22F::CAMV//MAND


:98C::PREP//20130527193421


:25D::PROC//COMP


:16S:GENL


:16R:USECU


:35B:ISIN DK0004714458


/XS/015992891


DKK 5 TOTALKREDIT REALKREDITFO.02-2


035


:16R:FIA


:22F::MICO//A011


:92A::PRFC//1,


:16S:FIA


:16R:ACCTINFO


:97A::SAFE//13048


:94F::SAFE//NCSD/VPDKDKKKXXX


:93B::ELIG//FAMT/0,08


:93B::SETT//FAMT/0,08


:16S:ACCTINFO


:16S:USECU


:16R:CADETL


:98A::ANOU//20130401


:98A::RDTE//20130628


:69A::INPE//20130401/20130701


:99A::DAAC//090


:92A::INTR//5,


:16S:CADETL


:16R:CAOPTN


:13A::CAON//001


:22F::CAOP//CASH


:11A::OPTN//DKK


:17B::DFLT//Y


:16R:CASHMOVE


:22H::CRDB//CRED


:97A::CASH//13048


:98A::PAYD//20130701


:98A::VALU//20130701


:98A::EARL//20130701


:92A::INTP//1,25


:92A::TAXR//0,


:16S:CASHMOVE


:16S:CAOPTN


:16R:ADDINFO


:70E::PACO//ATTENTION: SECURITIES ADM/CORPORATE


ACTIONS/REORG


:70E::PACO//FOR INQUIRIES PLEASE CONTACT YOUR 


REGULAR CUSTOMER SUPPORT TEAM


:16S:ADDINFO


-}{5:{MAC:00000000}{CHK:CA2FF67A1992}}


Client eligible balance is 0,08 FAMT


Client notification is sent out 


{1:F01KBLXLULLAXXX0000000000}{2:I564PUILBEBBXXXXN}{3:{108:5710897715}}{4:


:16R:GENL


:20C::CORP//175441


:20C::SEME//5710897715


:23G:NEWM


:22F::CAEV//INTR


:22F::CAMV//MAND


:98C::PREP//20130528101119


:25D::PROC//PREC


:16S:GENL


:16R:USECU


:35B:ISIN DK0004714458


TOTALKREDIT REALKR.     02/35  


5,000P


:16R:FIA


:22F::MICO//A011


:16S:FIA


:16R:ACCTINFO


:97A::SAFE//51275092190000


:93B::ELIG//FAMT/0,08


:93B::SETT//FAMT/0,08


:16S:ACCTINFO


:16S:USECU


:16R:CADETL


:98A::ANOU//20130401


:98A::RDTE//20130628


:69A::INPE//20130401/20130701


:99A::DAAC//090


:92A::INTR//5,


:92A::PRFC//1,


:16S:CADETL


:16R:CAOPTN


:13A::CAON//001


:22F::CAOP//CASH


:11A::OPTN//DKK


:17B::DFLT//Y


:16R:CASHMOVE


:22H::CRDB//CRED


:98A::PAYD//20130701


:98A::VALU//20130701


:98A::EARL//20130701


:92A::INTP//1,25


:16S:CASHMOVE


:16S:CAOPTN


-}





REPE message is received from Clearstream with entitlement = DKK 0 



{1:F01KBLXLULLAXXX9540671987}{2:O5641029130623CEDELULLGXXX27001192601306231030N}{3:{108:5SMJLNC2OB4}}{4:


:16R:GENL


:20C::CORP//0000000202481307


:20C::SEME//000000056719639S


:23G:REPE


:22F::CAEV//INTR


:22F::CAMV//MAND


:98C::PREP//20130622215041


:25D::PROC//PREU


:16R:LINK


:20C::PREV//000000053708926S


:16S:LINK


:16S:GENL


:16R:USECU


:35B:ISIN DK0004714458


/XS/015992891


DKK 5 TOTALKREDIT REALKREDITFO.02-2


035


:16R:FIA


:22F::MICO//A011


:92A::PRFC//1,


:16S:FIA


:16R:ACCTINFO


:97A::SAFE//13048


:94F::SAFE//NCSD/VPDKDKKKXXX


:93B::ELIG//FAMT/0,08


:93B::SETT//FAMT/0,08


:16S:ACCTINFO


:16S:USECU


:16R:CADETL


:98A::ANOU//20130401


:98A::RDTE//20130628


:69A::INPE//20130401/20130701


:99A::DAAC//090


:92A::INTR//5,


:22F::ADDB//CAPA


:16S:CADETL


:16R:CAOPTN


:13A::CAON//001


:22F::CAOP//CASH


:11A::OPTN//DKK


:17B::DFLT//Y


:16R:CASHMOVE


:22H::CRDB//CRED


:97A::CASH//13048


:19B::ENTL//DKK0,


:19B::TXFR//DKK0,


:19B::NETT//DKK0,


:98A::PAYD//20130701


:98A::VALU//20130701


:98A::EARL//20130701


:92A::INTP//1,25


:92A::TAXR//0,


:16S:CASHMOVE


:16S:CAOPTN


-}{5:{MAC:00000000}{CHK:AC5187ABFC52}}


Confirmaton is received from Clearstream with posted amount = zero 


{1:F01KBLXLULLAXXX9545709219}{2:O5662059130628CEDELULLIXXX19396078581306282059N}{4:


:16R:GENL


:20C::CORP//0000000202481307


:20C::SEME//000000104522853Z


:23G:NEWM


:22F::CAEV//INTR


:98C::PREP//20130628194722


:16R:LINK


:13A::LINK//564


:20C::PREV//000000056719639S


:16S:LINK


:16S:GENL


:16R:USECU


:97A::SAFE//13048


:94F::SAFE//NCSD/VPDKDKKKXXX


:35B:/XS/015992891


DKK 5 TOTALKREDIT


REALKREDITFO.02-2035


:16R:FIA


:22F::MICO//A011


:92A::PRFC//1,


:16S:FIA


:93B::CONB//FAMT/0,08


:16S:USECU


:16R:CADETL


:98A::RDTE//20130628


:69A::INPE//20130401/20130701


:99A::DAAC//090


:92A::INTR//5,


:70E::ADTX///TRAN/CA04401


:16S:CADETL


:16R:CACONF


:13A::CAON//001


:22F::CAOP//CASH


:16R:CASHMOVE


:22H::CRDB//CRED


:97A::CASH//13048


:19B::PSTA//DKK0,


:98A::POST//20130701


:98A::VALU//20130701


:98A::PAYD//20130701


:92A::TAXR//0,


:92A::INTP//1,25


:16S:CASHMOVE


:16S:CACONF


-}{5:{MAC:00000000}{CHK:ABEAF81A2F1B}}


Client should also receive a confirmation message with 0 to confirm the payment .

2.2 Dividend option 


Details:


The eligible position of the client is 109


Client elected for SECU option 002, while rate was unkown 


Annouced ratio is 1 new share for 292 rights held 


MT566 for debit of rights is received 


MT566 for credit of shares (with 0) is not received  


MT567 ack 

{1:F01KBLXLULLAXXX9583910486}{2:O5671415130813MGTCBEBEDECL60245587831308131415N}{4:


:16R:GENL


:20C::CORP//CA000009592706


:20C::SEME//7317000/6420045


:23G:INST


:22F::CAEV//DVOP


:98C::PREP//20130813121542


:16R:LINK


:13A::LINK//565


:20C::RELA//5712106844


:16S:LINK


:16R:STAT


:25D::IPRC//PACK


:16S:STAT


:16S:GENL


:16R:CADETL


:13A::CAON//002


:22F::CAOP//SECU

:97A::SAFE//14418


:35B:ISIN NL0010449138


//TNT EXPRESS N.V. - RIGHT 07/13


    EUR


:36B::STAQ//UNIT/109,

:16S:CADETL


-}{5:{MAC:00000000}{CHK:6845F53CF7AA}}


MT566 for debit of shares 

{1:F01KBLXLULLAXXX9589932815}{2:O5660302130820MGTCBEBESECL00221093491308200302N}{4:


:16R:GENL


:20C::CORP//CA000009592706


:20C::SEME//73170002717999


:23G:NEWM


:22F::CAEV//DVOP


:98C::PREP//20130820005859


:16R:LINK


:13A::LINK//565


:20C::RELA//5712106844


:16S:LINK


:16S:GENL


:16R:USECU


:97A::SAFE//14418


:35B:ISIN NL0010449138


TNT EXPRESS N.V. - RIGHT 07 13


:16R:FIA


:36B::MIEX//UNIT/1,


:36B::MILT//UNIT/1,


:16S:FIA


:93B::ELIG//UNIT/109,


:93B::CONB//UNIT/109,

:16S:USECU


:16R:CADETL


:98A::XDTE//20130730


:16S:CADETL


:16R:CACONF


:13A::CAON//002


:22F::CAOP//SECU

:16R:SECMOVE


:22H::CRDB//DEBT


:35B:ISIN NL0010449138


TNT EXPRESS N.V. - RIGHT 07 13


:36B::PSTA//UNIT/109,


:98A::POST//20130820


:16S:SECMOVE


:16S:CACONF


-}{5:{MAC:00000000}{CHK:F02AD64557E2}}


MT564 with ratio

{1:F01KBLXLULLAXXX9589936150}{2:O5641509130820MGTCBEBENECL00210002031308201510N}{4:


:16R:GENL


:28E:1/ONLY


:20C::CORP//CA000009592706


:20C::SEME//DSD88NPBKU4AS320


:23G:REPL


:22F::CAEP//REOR


:22F::CAEV//DVOP


:22F::CAMV//CHOS


:98C::PREP//20130820130949


:25D::PROC//PREC


:16R:LINK


:13A::LINK//564


:20C::PREV//DSD8796AORZAS325


:16S:LINK


:16R:LINK


:22F::LINK//INFO


:13A::LINK//564


:20C::CORP//CA000009588037


:16S:LINK


:16R:LINK


:22F::LINK//WITH


:13A::LINK//568


:20C::CORP//CA000009592706


:16S:LINK


:16S:GENL


:16R:USECU


:35B:ISIN NL0010449138


//TNT EXPRESS N.V. - RIGHT 07/13


    EUR


:16R:ACCTINFO


:97A::SAFE//14418


:16S:ACCTINFO


:16S:USECU


:16R:CADETL


:98A::XDTE//20130730


:98B::RDTE//UKWN


:69J::BLOK//UKWN


:17B::CERT//N


:17B::RCHG//Y


:16S:CADETL


:16R:CAOPTN


:13A::CAON//001


:22F::CAOP//CASH


:11A::OPTN//EUR


:17B::DFLT//N


:98A::EXPI//20130819


:98A::MKDT//20130819


:98C::RDDT//20130819143000


:69A::PWAL//20130802/20130819


:16R:SECMOVE


:22H::CRDB//DEBT


:35B:ISIN NL0010449138


//TNT EXPRESS N.V. - RIGHT 07/13


    EUR


:16R:FIA


:12A::CLAS/ECLR/RIGHT


:11A::DENO//EUR


:36B::MIEX//UNIT/1,


:36B::MILT//UNIT/1,


:16S:FIA


:98B::PAYD//UKWN


:16S:SECMOVE


:16R:CASHMOVE


:22H::CRDB//CRED


:98A::PAYD//20130822


:98A::VALU//20130822


:98B::EARL//UKWN


:92F::GRSS//EUR0,022


:92F::NETT//EUR0,0187


:16S:CASHMOVE


:16S:CAOPTN


:16R:CAOPTN


:13A::CAON//002


:22F::CAOP//SECU


:11A::OPTN//EUR


:17B::DFLT//Y


:98A::EXPI//20130819


:98A::MKDT//20130819


:98C::RDDT//20130819143000


:69A::PWAL//20130802/20130819


:16R:SECMOVE


:22H::CRDB//DEBT


:35B:ISIN NL0010449138


//TNT EXPRESS N.V. - RIGHT 07/13


    EUR


:16R:FIA


:12A::CLAS/ECLR/RIGHT


:11A::DENO//EUR


:36B::MIEX//UNIT/1,


:36B::MILT//UNIT/1,


:16S:FIA


:98B::PAYD//UKWN


:16S:SECMOVE


:16R:SECMOVE


:22H::CRDB//CRED


:35B:ISIN NL0009739424


//TNT EXPRESS N.V. - ORDSHR


    EUR


:16R:FIA


:12A::CLAS/ECLR/STOCK


:11A::DENO//EUR


:16S:FIA


:22F::DISF//RDDN


:92D::NEWO//0,003424/1,

:98A::PAYD//20130822


:16S:SECMOVE


:16S:CAOPTN


:16R:ADDINFO


:70E::ADTX//CERT/N


NARS/002


ISIN NL0009739424


RATIO ANNOUNCED ON 20/08/13: 1 NEW


SHARE FOR 292 RIGHTS-BASED ON


VOLUME WEIGHTED AVERAGE PRICE OF


EUR 6.6340 FROM 15/08 TO 19/08

NARC/001


15 PCT WITHHOLDING TAX


:70E::PACO//CORPORATE ACTIONS


EQUTIYREACH EXT.7083


:16S:ADDINFO


-}{5:{MAC:00000000}{CHK:957F9AB23048}}


No MT566 confirmation for credit of shares received (with 0) 
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