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15.
Next meeting
1. Next SMPG Meeting in La Hulpe (BE)
The next CA SMPG meeting will be hosted by SWIFT at La Hulpe (BE) on October 10 & 11. The invitation and registration form have been sent last Monday Sept 12. 

Deadline for hotel reservation is September 23. Deadline for meeting registration is September 30. Any new agenda/open items requests can be sent to Jacques, Bernard and Christine.

Actions: 

· Attendees to send back the meeting registration form to kaat.binon@swift.com 
2. Tax Subgroup Reports
The 9th of September  conference call was postponed since no representatives were present.
3. ISO 20022 Subgroup Report

Veronique is not present at the call. No changes since last meeting and awaiting the SR2012 CRs updates to be performed on GMP part 1.

4. CA 203 - Yearly GMP Part 1,2,3 and samples alignment as per SR2012 and yearly summary of changes to MPs
As per the new SR20XX Market Practice updates schedule decided in Rio (i.e. have draft MP documents and samples ready for mid/end-December), we will focus during the next couple of months on this important task of adapting the MPs documents and samples based on the new SR2012 changes and open items.
· GMP part 1: to be updated by the ISO 20022 sub-group.

· GMP part 2: 
· EIG+ global columns to be updated at the October meeting in La Hulpe.
· EIG+ Country columns to be reviewed by NMPG’s 
· GMP part 3: no need for update for SR2012.

· Templates:  Assign templates review and new templates production at the October meeting.

· MP changes summary:  Start in September and complete after the October meeting.

Actions: All to look at the remaining event templates to be produced (see the list in the Open Items file in teh ”CA159 TEMPLATES STATUS tab) and indicate preferences for the October meeting.
5. CA 221 - SR2012 MWG Minutes - SMPG Follow up on specific CRs

See action decisions and action items in the document attached below:
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6. CA78.2 COAF - Official Bodies identification (review pending actions)

Actions:

· Jacques include a reference to the SMPG website for COAF in the UHB for SR2012.
· Christine: to draft a brief description of the process for COAF registration before October meeting.
7. CA86.3 - Bulk MT 564s (review pending actions)

Bernard is not attending the call.
Action: 
· Bernard to work on the accompanying market practice guidelines on the aggregated account notification once revised 564 Bulk document from Sonda is available.
8. CA159 - Maintenance of the CA Event Templates document (remaining events)

Covered by open item CA 203 (ss above).

The open action for Bernard was not reviewed, since Bernard is not attending the call. 
9. CA 192 - EIG+ Updates Review

Review of open actions:
· RDTE usage: tab to be filled in for all markets at the October meeting.

· New MP for NOAC explicit in VOLU. ->Done.

· DRIP/DVOP updates. -> Still to be completed by Jacques and integrate in GMP Part 1.

· SOFE/INCE redundancy:  To do after the October meeting.

· New DRIP MAND for accumulating Funds: Discuss EIG+ at the October meeting. Affected markets to prepare DPRP before October meeting.

10. CA200.2 - Options: Different options for different tax treatment ? (NMPG Feedback)

Proposal from the tax subgroup not yet finalised.
Action: The tax subgroup to come back to the whole group with a proposal for the October meeting.
11. CA206 - DvE for Non-DPRP Fields (NMPG Feedback)

Feedback received from UK (keep INCO seq. E of MT564 ), from NO (fine with proposal), SE (fine with proposal) and FR (NBLT/NEWD):
FR comments: - NBLT / NEWD :  do we have to understand that for cases not mentioned in the grid , the NBLT or NEWD will remain in D ? Network validated rule behind ? 
If yes , just create a usage rule telling that : for that instrument , it is D and for the other , it is in E. 
The precision about the instrument type is confusing.   
- About narratives , we're happy with the current decisions to have one place for one narrative  - However , we should go beyond this rationalization and think about some market rules for the update of narrative  : this will help to identify easily a change in a narrative ( especially of the ADTX block which is still at two places E and F)
Action: All remaining NMPGs requested to confirm if they are OK with the proposals for October meeting.
12. CA214 - MT567 definition of PACK vs PEND – question from ISO20022 subgroup

The definition of PACK itself is confusing as it is named “Acknowledged / Accepted” whilst both terms have very different meaning. 
This is also very much dependent upon the flow of statuses sent via the MT567. In some market, PEND is used first and then PACK is used to confirm the instruction is accepted. In other markets, PACK is sent first as an acknowledgement followed by PEND. How can it be compared to the PACK status used in the MT548 (S&R) ?
We could define PACK as the last “account servicer” status, basically saying the instruction has passed all the account servicer’s validations and will be sent for further processing (to the next agent, to the issuer, to the CSD, etc.) ?

Action: 
· Christine to propose a draft for this based on the last paragraph above and the instruction process decision charts  from GMP part 3 for the October meeting.
13. CA 218 - Long-term and short-term capital gain in one event (NMPG Feedback)

Clarification from ISITC: two event scenario will not be used within one CAPG event with both long-term and short-term – only when there is a dividend plus a LT/ST capital gain.

14. CA 220 - ISO 20022 CAPA, CACO Messages: no more CA Details 

Record date, ex-date and RHDI indicator have been identified as necessary in the sub-group.

ISITC might still require some more elements. Sonda will revert later. Not for October meeting.
Action: ISITC to revert if they need some additional fields that are required in the CAPA/CACO messages. (ISO 20022 Preadvice and Confirmation MX messages).
15. Next Meeting
October 10 and 11, 2011 in La Hulpe hosted by SWIFT.
------------------------ End of the Meeting Minutes -----------------
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SR2012 CA

		MWG Minutes Section 		CR #		Source		Request		CA MWG Decision		CA MWG Comments		SMPG / NMPG's Nature of Actions		SMPG conf call comments / actions 20110914

		1		CR000195		ZA		MT 56X - Update Share Premium Dividend (SHPR) Event Definition		Reject		The volume of 47 share premium events provided is all on mandatory events and there has not been any CHOS events so far in the ZA marketplace. The MWG thinks that we should not try to account for future prospective and very local scenario when there is no cases of SHPR CHOS today.
The MWG recommends to keep the definition as is and would recommend instead ZA to consider the use of DVOP or DRIP or simply to introduce a specific local ZA market practice in the SMPG GMP Part 2 EIG+ table for a SHPR CHOS.		For ZA Local MP in EIG+

		3		CR000198		ZA		MT 56X - Update Dividend Option (DVOP) Event Definition		Reject		The MWG thinks that this business case is very local and relatively rare as it has never been seen anywhere by any of the MWG members. Also the impact on the global community of changing the scope of the DVOP event (to combine dividends with interest) is deemed to important by the MWG. 
The MWG recommends to ZA to use an INTR event with CHOS SECU & CASH as a local ZA market practice to the CA SMPG GMP Part 2 EIG+ table the same way Belgium supports such a local market practice on INTR CHOS in the EIG+ today.		For ZA Local MP in EIG+

		4		CR000213		LU		MT 56X - Update WTRC Event definition		Accept with comments		The MWG agrees with the business case and the change of the definition with the following rewording: add "process" in place of "request."
The MWG recommends that the SMPG Tax Sub Group works on the definition of the whole tax certification process (where mainly the MT 564 and MT 568 should play a role) and on the related market practices.		MP by Tax subgroup		Accepted by tax sub-group chair

		5		CR000212		LU		MT 56X - New Event Type  for Cash Distribution from Sale of Non-Eligible Securities		Accept with comments		The MWG agrees with business case to support the creation of a new mandatory event for distribution of cash type and with the proposed definition as long as the term “tradeable” is removed in it.
The MWG recommends the SMPG and ISITC to define a market practice for this new event and also to consider the need for linking this event to the original event that generated the distribution of other securities non-eligible in the frame of a DR program and that had to be sold. as a consequence (eg: .creation of a 22F::DRCA indicator in the MT 564 seq. D with event codes like for instance EXRI, SOFF, EXRI, MRGR, BONU,..).		Define MP and CR for next year		Create new open item with Bernard as owner. ISITC has also included it in their open item list.

		6		CR000210		MI,DK		MT 56X - New Event Type for Partial Redemption in Pro-Rata		Reject		The MWG recognises that there is a valid business case for redemption in pro-rata but estimates the creation of a new event for this is not the adequate solution when compared to the other existing redemption event types.
The MWG recommends that the business case be further analysed in details at the SMPG level with the other types of redemption events so as to potentially come back next year with a more robust proposal (for instance by using an incator on the PCAL event).		CR for next year		Create new open item, with Bernard and Delphine as co-owners.

		7		CR000196		ZA		MT 56X - New Event Type  INFO & new INFO Indicator		Reject		The MWG recognises the need to identify events that are considered as pure “company information” like for instance announcing “conference calls”. However the MWG points to the difficulty defining the exact scope of such a new INFO event as it may not overlap with the scope of the existing  CHAN event (name changes, …) and must be distuinguishable from the OTHR event. 
Therefore the MWG recommends that the SMPG further analyses what precise scope this event should cover and how it should be defined and potentially come back with a more detailed CR proposal next year.  		CR for next year		Create new open item with CSDs as owners. ISITC to start with examples of information that could be included. For discussion at October meeting

		31		CR000187		SMPG		MT 564/566 - Update VALU Date Definition		Accept with alternate solution		The MWG discussed the change of value date definition with the other MWG Groups and reached consensus to change the definition only for CA messages. The MWG groups agreed to update the definition for VALU date for CA as follows: "Date/time to be used when calculating economic benefit for a cash amount".
The MWG recommends also to update the example in the change request so as to be more self explanatory. 
The MWG recommends for the CA SMPG to document/illustrate the market practice usage between Value Date (VALU), Posting Date (POST), Pay Date (PAYD) and Earliest Payment Date (EARL) to help educate the community on the difference between those dates.		Illustrate the MP in GMP Part 1		Jacques to update the GMP Part 1 with  examples provided by Bernard at MWG meeting.

		35		CR000234		US		MT 565 - Add Option Features, Rates and Narrative & Remove OFFR		Reject		The MWG understands the business case but fears that having additional optional fields on the MT565 along with the option number would have a huge implementation impact on potentially all elective events as it might require matching the option number and the additional rates provided in the MT565 whilst today only the option number is considered. 
The MWG estimates that at this stage it would make the processing of the MT565 much too complex. 
However, the MWG is committed to rediscuss a new potential solution in SR2013 and therefore recommends the SMPG to consider again for SR2013 a new proposal for the removal of the option number and the matching on MT 565 option properties to identify the selected option. The SMPG will need to inform the market about this initiative and discuss also the issue with the CA JWG as the removal of the option number comes into conflict with the current EU agreed market practices.  		CR for Next year		Create / reopen the option numbering MP issue based on the CR. For discussion at the October meeting.

		38		CR000193		T2S TS TF		MT564/565 - Addition of Qualifiers and Codes for a Shareholder Disclosure Request		Reject		The MWG fully agrees with the business case but unanimously reject the solution to use the CA MT564/565 messages for this purpose as this additional flow would greatly impact the CA normal processing flow as this disclosure process is not really seen as a corporate action. 
Also the MWG feels that the amount of changes needed for this to the MT565 is detrimental to the support of the instructions for CAs. 
The MWG also thinks that a solution based on MTs (ISO15022) is not adequate in view of the 10.000 characters limitation in message size and the amount of data that should be conveyed for the disclosure process. 
Therefore, the MWG recommends that the T2S Shareholders Transparency taskforce reaches out to the ISO 20022 Securities SEG for potentially creating new ISO20022 messages for this purpose.
The MWG recommends also that the SMPG clarifies the usage of the existing DSCL (Disclosure) event in the CA messages and how it differs from the disclosure process described into the T2S shareholder transparency documents as this has generated some confusion.		Clarify in MP		ICSDs (and any NMPG that would like to join) to draft MP for this.
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