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Meeting Agenda
1. Subgroup reports (Tax, Proxy, ISO20022)

2. CA213           Shareholders Transparency MP

3. CA 200.2 Options: Different options for different tax treatment ? (NMPG Feedback)

4. CA 206          DvE for Non-DPRP Fields (NMPG Feedback)

5. CA 210          Overelection/subscription market practice review (ISITC Input)

6. CA214           MT567 definition of PACK vs PEND – question from ISO20022 subgroup

7. CA215           MT566 - GMP Part 1 section 5.8 – question from ISO20022 subgroup

8. CA 216          MT 567 - GMP Part 1 section 6.4 – question from ISO20022 subgroup

9. CA 218          Long-term and short-term capital gain in one event (NMPG Feedback)

10. CA 220        SO 20022 CAPA, CACO Messages: no more CA Details 

11. CA78.2 COAF - Official Bodies identification (review pending actions)

12. CA86.3 Bulk MT 564s (review pending actions)

13. CA159  Maintenance of the CA Event Templates document (remaining events)

14. CA167  Consent Events /+ Schemes - Clarify business flows.(ISITC update)

15. CA170  Placement of Cash Rates / Prices at Cash Movement Sequence PRPP/EXER Prices and NETT/RATE placement (remaining actions)

16. CA172  "Usage for the new  Affected Balance and Unaffected Balance."(ISITC Update)

17. CA 192 EIG+ Updates Review (Review remaining Actions)

18. CA 196 OFFR repetitive - validate business case (Could be closed ?)

19. CA 194 Reinvestment of Fund Cash Distribution (REIN) Code (Pending Funds group input)

20. CA 202 Funds related Issue (Pending Funds group input)

21. Next Conference Call Date - moved to Sept. 14
1. CA SMPG Fall Meeting
Barcelona: Bernard did not provide an update on his discussions with the Spanish NMPG before he left on holiday. Other possible options to date are Stockholm (if Christine can arrange it) or SWIFT in LaHulpe.

Actions: 

· Christine to check the status with Bernard.

· Co-chairs and facilitator to decide on venue and dates during the summer and revert to the CA-WG as soon as possible.

2. Subgroup Reports
Tax Subgroup

Kim reported. The first meeting was held in April. Quick review of the standards, then review the MP items one by one and merge them into one document. 

Next meeting on July 7; Kim will chair the meeting in lieu of Bernard.
Proxy Subgroups
Second call will be next week; Christine will revert with an update at the next call.
ISO20022 subgroup

The sub-group has finished the SR2011 version of GMP part 1 to so as to make it SR2011 compliant. It will continue the reviewing work of the document to adap it to ISO20022 and discussion items will be opened with the whole group as necessary.
3.  CA213 - Shareholders Transparency MP

A summary of the call a few days ago. There was not a lot of support for the MT564/565 short term solution; however, a solution with new messages would take substantially longer time. We have a dilemma, either we implement a not so good solution with SR2012 or we wait several years for a better one.

ISITC discussed this topic last week, and still believe that CA and other reporting should not  use the MT564/565. 
The question on which feedback is requested from NMPGs for mid August is as follows: 

Even if on a medium term a better alternate solution to 15022 is expected/sought by most markets, do you think we should go forward with a short term solution for SR2012 based on MT564/565 ? 
Action: NMPGs to send feedback for mid-August to co-chairs and Jacques (before the MWG meeting in late August as the MWG will addresss the topic in one of the SR2012 CR). 
4. CA200.2 - Options: Different options for different tax treatment ? (NMPG Feedback)

For discussion at next meeting/call of the tax sub-group on July 7. Possibly a problem for French optional dividends. 

ISITC are discussing this issue as well, since the DTCC project for 20022 for CA has announced how they intend to do it. 
There is an issue of both notification (i.e. how do you notify different tax rates/treatments) and instruction (i.e. how do you provide breakdown instructions).

Action: The tax subgroup to com back to the whiole group with a proposal and then NMPG’s feedback will be asked.
5. CA206 - DvE for Non-DPRP Fields (NMPG Feedback)

No comments received so far, except one comment sent this morning to Jacques by the UK. Discuss again at the next call in September. 

Action: NMPG feedback to be sent before the next call (Sept. 14).
6. CA 210 - Overelection/subcription market practice review (ISITC Input)

Sonda sent her input to Veronique, but the issue has not yet been discussed in the 20022 sub-group. After the sub-group have discussed, the changes (if any) will be sent to SMPG.

7. CA214 - MT567 definition of PACK vs PEND – question from ISO20022 subgroup

The definitions of PACK and PEND as status code and reason qualifier are confusing and contradictory. 
It is not clear in the standard or in GMP part 3 when to use IPRC//PACK and when to use IPRC//PEND or whether IPRC//PEND should be sent first followed by IPRC//PACK afterwards and whether IPRC//PACK is rather a technical aknowledgment ?
Action: 
1. Each NMPG to send feedback on the current usage/process in their market to provide an ”accepted” status fro an instruction. There will likely not be a local MP, but the NMPGs can report what the majority view is in their market.

2. After receiving the feedback, the sub-group to review and propose a solution.

8. CA215 - MT566 - GMP Part 1 section 5.8 – question from ISO20022 subgroup 

The pararaph is coming originally fromp section 8.2.7. The MT566 is only to be sent when instructing sale of rights via MT565. This MP is existing since June 2001 (implemented November 2002), the text has just been moved in the new version.

Action: Jacques to remove the question /comments on the usage and reinsert the decision table. Close the issue
9. CA 216 - MT 567 - GMP Part 1 section 6.4 – question from ISO20022 subgroup

Relates directly to CA 214. 

Action: Jacques to merge with CA214 and close.
10. CA 218 - Long-term and short-term capital gain in one event (NMPG Feedback)

Little feedback received so far, but not all markets have the issue.

· US: If handled in one dividend event, it is difficult to see the different tax components. Favor 2-events scenario. 

· BE: May have sent feedback to Jacques. Two views in the market; 2-event scenario and one event with multiple pay-outs.

· SE: 2-events scenario seems more appropriate.

· UK: OK with 2-event scenario.

· DE: OK with 2-events for cash distributions for shares, but for funds the event should be kept as one, a DVCA

Discuss the item again at the next call.

Action: NMPG feedback to be sent for mid-August before the next call.
11. CA 220 - SO 20022 CAPA, CACO Messages: no more CA Details 

Discussed at the last call of the 20022 sub-group.

Record date, ex date and RHDI indicator have been identified as necessary in the sub-group.

ISITC are reviewing the other fields to see of there are additional fields that are required. Sonda to revert if they identify more fields.

Action: NMPGs to revert at next telco if they identify more fields that are required in the CAPA/CACO. (ISO 20022 Preadvice and Confirmation MX messages).
12. CA78.2 COAF - Official Bodies identification (review pending actions)

US MP not yet included in the COAF document. Should it be?

Actions:
· Jacques to check whether we should include a reference to the SMPG website for COAF in the UHB for SR2012 ?

· Jacques: Remove ISITC action item 3 (no longer valid)

· Christine: to try to draft a brief description of the process for COAF registration before the next call.

13. CA86.3 - Bulk MT 564s (review pending actions)

Not reviewed, since Bernard is on holiday.

Action: Christine to check status of item with Bernard.

14. CA159 - Maintenance of the CA Event Templates document (remaining events)

The open action was not reviewed, since Bernard is on holiday. Postponed to the next call.

Jacques raised the issue of a number of samples still remaining; what to do about them? The list is included in the ”CA159 Templates Status” tab of the open items list.

Action: 
· SMPG members to review the list and see if they could write a template.

· Discuss and reassign the events at the next call.

15. CA167 - Consent Events /+ Schemes - Clarify business flows.(ISITC update)

Still on hold, but ISITC should have an update within a few months.

The following agenda topics were not covered during the call:

CA170 - Placement of Cash Rates / Prices at Cash Movement Sequence (remaining actions)

CA172 - "Usage for the new  Affected Balance and Unaffected Balance."(ISITC Update)

CA 192 - EIG+ Updates Review (Review remaining Actions)

CA 196 - OFFR repetitive - validate business case (Could be closed ?)

CA 194 - Reinvestment of Fund Cash Distribution (REIN) Code (Pending Funds group input)

CA 202 - Funds related Issue (Pending Funds group input)

16. Next Conference Call

The initial September 7 conference will be moved to September 14 same time (2 to 4 PM CET).
------------------------ End of the Meeting Minutes -----------------
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