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Attendees
	Country
	Name
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	BE
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	SE
	Christine Strandberg
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	Sonda Pimental
	BBH
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	Karla McKenna
	CITI

	MDPUG
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	Benoit Hermant
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	UK & IE
	Alan MacAlpine
	Euroclear

	UK & IE
	Matthew Middleton
	London Stock Exchange

	-
	Karin Deridder
	SWIFT Markets

	-
	Jacques Littré
	SWIFTStandards
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	Country
	Name
	Institution

	LU
	Bernard Lenelle
	Clearstream Banking

	FI
	Sari Rask
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Minutes
Decisions from the meeting in green.

Actions in red.

Actions updated in Appendix 1
1. CA06.07 - EIG+ Date/Period/Rate/Price Review

Comments on the EIG+ file (EIG+  DvE SR2010 v0_4_1.xls) have been received before the conference call from Finland, Sweden and France. 
The UK & IE NMPG will review the EIG+ at its meeting beginning of March.
ISITC will review the EIG+ at its next meeting and will get back to the SMPG.

Japan has informed SWIFT that the Japan NMPG, together with Jasdec (and likely the Tokyo Stock Exchange) would start reviewing formally the EIG+ in the following weeks.
Comments have also been provided by SWIFT (Max Mansur). Jacques will forward them to the SMPG.
Review of pending actions items:

- Action 2: a news flash will be published once the EIG+ is completed end of April after the Luxembourg meeting.

- Action item 6 to be removed (copy and paste error).

Action: 
· Jacques to update the EIG with the comments received

· Remaining NMPG’s to send their comments before March Conf Call

· Jacques to forward SWIFT EIG+ comments to the group

· Bernard to confirm if pending action 4 is still open

2. CA06.11 - EIG - review of N/A entries in Complex Grid

This items concerns also the review of the EIG in general and therefore can be merged with the item CA06.7.
Action: 
· Jacques to close this item and merge the actions with the CA 06.07

3. CA 136 EIG Layout

Sweden explicitly approved the layout. 

Although the layout of the EIG+ is deemed by some of the members as rather complex,  it is also recognized that there is no easy way at this stage to simplify it taken the amount of information that is manually synthesized there. Therefore we can conclude that the layout is tacitly approved.
However it has been decided to add an introductory sheet to the EIG+ file to explain how the EIG+ matrix should be understood.
Action: 
· Jacques to provide explanation sheet for the EIG+.
· Merge with CA06.07 and close.
4. CA159 - Maintenance of the CA Event Templates document

Charles has sent the latest version 1.9 of the sample template as well as a user guide for building the samples from the template.
The objective is to produce a first version of the new CA SMPG samples before or for the Luxembourg meeting in April.

The following samples have been already produced and sent to Charles for review (please refer to the list of events in Annex A):

- From Karla: All existing samples updates listed are completed

- From Charles and FR: All samples listed completed except DVSE for CHOS

- From Christine (SE): COOP and PPMT provided. WRTH remaining.
- From Bernard (LU): INTR/MAND, REDM/MAND, MCAL/MAND, PCAL/MAND and PRED/MAND provided
- UK is currently working on it.

Action:

· Remaining samples to be produced asap (see in Annex A the list of samples to be produced by NMPG’s) and sent to Charles.
· Charles will consolidate all samples received and will validate them against the SR2010, DvE and EIG+ and distribute them for review

5. CA158 - Review UK and US comments on DvE guidelines
Pending action 1(Andreana): No comments received from Andreana
Pending action 2 (Jacques): Will be done in 2010 together with the rest of decision compilation in the updated SMPG guidelines document
Pending action 3 (Sonda): example of usage of PRPP and EXER in sub-sequence E2 in addition to sequence E
· Sonda confirms that the Price qualifier EXER is usually defined for the warrants.
· This problem might be similar also to the issue for CA 139 (DRIP scenarios) where it has been proposed to delete NWRT and to replace it with NEWO. Here we could propose to get rid of EXER and use PRPP instead.
Action:
· Andreana to carry on pending actions
· Sonda to send a business example to illustrate the usage of EXER / PRPP in sequence E2.
6. CA 139 – DRIP Scenarios
Feedback received from the NMPG’s on support for the DRIP and DVOP scenario is as follows:
· NO: Case 1 and 2 only applicable for the NO market.

· FR: Case 2 is applicable as well as case 3 (which is the scenario equivalent to a DVOP VOLU scenario in FR).

· GR: Case 1 only applicable

· AU: Case 1 only applicable

· SE: None of the cases are applicable for the SE market. However case 2 would be recommended.

· US: Case 1 and 3 only applicable – without interim line

· UK: the various scenario are currently under discussion. It is not yet decided which case amongst case 1 and 2 will be supported in UK. There are issues with supporting an interim line for DRIP.
There are no comments on the content of the document itself. Therefore the document is approved and can be posted on the final document folder on the SMPG site.

It is worth noting that according to the recently endorsed european CAJWG “Market Standards for Corporate Actions Processing” (set up in the frame of the dismantling of the Giovannini barrier 3), DRIP and DVOP with interim line (Case 2) is the recommended approach. Currently, a gap analysis with the CA JWG standards is on-going in the concerned EU markets and will be followed by implementation plans to fill in the identified gaps.
Benoit mentions that ISSA also refers to the CA JWG Standards to recommend the usage of interim line on a voluntary basis. Interim line is only applicable for distribution with options and not for mandatory events.
Action: 

Jacques to post the document in the final SMPG document folder on the SMPG web site and close the item.
7. CA181 – Luxembourg Meeting
It is asked to the SMPG members who attend the Luxembourg meeting to quickly book a room in the Melia hotel before the March 26 deadline as the hotel will most probably be fully booked after that date.
The Luxembourg meeting will finish at noon on April 29.
Do not forget to specify any special dietary requirements for the evening event on April 28.

Cost aspect for the meeting: As specified already in the Luxembourg meeting agenda, there is “limited room availability and a tight budget. NMPGs are asked to send maximum 3 representatives (one for each WG). Extra country representative registrations will have to be justified and subject to consideration on a case by case basis to grant approval.”

Extra country representatives registration will be looked at after March 26 deadline.
Action

Close action Item
8. CA78.2 and CA78.2a - COAF - Official Bodies identification

A list of the current known official COAF registration organisations has been posted on the CA SMPG web site into the “Other Documents / COAF Standardisation” folder. We have entries for CH, IN, JP, UK&IE, US and FR. However the information provided is not always complete.
The review process of COAF registration organisation reference will be tackled after Luxembourg meeting.
Action: 
· Each NMPG to confirm by e-mail to Christine their official COAF registration organisation (if not yet done-) and provide Organisation name, proposed COAF org. ID and expected implementation date.
· For CH, IN, JP, UK&IE, US and FR, please check the entry in the COAF registration organisation table posted on the SMPG site and provide missing information if any.
9. CA86.3 - Bulk MT 564s
Bulk announcements market practices have been published by ISITC in the updated ISITC CA MP document v1.11 which was posted on the SMPG web site within the “Country Specifics” folder recently.
 Action:  SMPG members to read relevant sections on bulking of announcements and have comments/questions for next conf. call.
10. CA135 – Multi-stage events

Postpone to next conf call.
11. CA142 - Partial Redemption With Reduction of Nominal Value (PCAL)

No feedback from ISITC yet as it is pending review with DTCC. Postponed to next conf call.
Pending action: IITC to confirm usage volume of CHOS/SECU for PCAL.
12. CA161 - MP for Change of Election when allowed
An input document has been provided by Benoit. See attachment below. 

The possibility to change an election for some specific events is actually a regulatory requirement in UK.
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Figure 1CA161-Amend functionality in ISO 15022 (v01.01).doc
Action: The SMPG members to provide feedback on the document for March 25 conf. call.
13. CA167 - Consent Events /+ Schemes - Clarify business flows
Sonda went through the presentation of the document attached below. There is usually an incentive fee to consent.
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Figure 2CA 167 - Consent Process Flow v.3 2-24-10.ppt
Action: For markets using consent events, SMPG members to review and revert with comments/questions for next conf call March 25.
14. CA168 - Usage of format option M in field 92a – Rate

The usage of format M (Amount and Quantity) to express a rate seems to be a requirement in UK and seems to be used frequently namely by MDPUG in ISO 15022 messages but not necessarily on the SWIFT network. This might explain why the usage statistics on the SWIFT network is so low.  
The format M will be kept pending the action defined below.
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Figure 3CA168-Usage of Format Option M in 92a Rate - SR2007.doc
Action: UK and MDPUG to confirm the requirement and provide business examples illustrating the usage. 
15. CA170 - Placement of Cash Rates / Prices at Cash Movement Sequence

A new CR is to be prepared for SR2011.  The markets that are supportive of the move of cash rates / price to the cash move sequence should send input for the new CR to Sonda.
Once a draft CR is completed, it should be reviewed by the SMPG before submitting to SWIFT.

Action:  
- Markets supportive of this request to send input to Sonda.

- Sonda to provide draft CR once input has been received and circulate to the SMPG for review . 
16. CA171 - Market Practice for new Lead Plaintiff Deadline Date for Class Actions

Postponed to March 25 conf call.

Action: Sonda to clarify with the ISITC the usage of the related CR of SR2010: III.69 New Lead Plaintiff Deadline.
17. CA172 - Usage for the new  Affected Balance and Unaffected Balance

Postponed to March 25 conf call.

Action:  Sonda to provide input at the March 25 conference call.
18. CA 180 - How do we document CA SMPG Decisions
MDPUG Principles document and ISITC updated MP document have been received and posted on the SMPG web site.
Status of local MP documents:

1. The following countries have a MP document posted on SMPG site:

AU, DE, FR, Nordic countries (DK, FI, IC, NO, SE), IL,  ISITC, JP, MDPUG, PL, TR, UK&IE

2. The following countries have no MP doc.:
AT, LU NL, BE.

Actions: 

· Co-chairs and Jacques to provide a template for the MP documents starting possibly from the ISITC one.
· Sonda to send it in Word version to Bernard, for possible use as the basis for a template.
Annex A. Assignments for Event template document production - STATUS 

	Who
	Tasks

	Charles Bichemin
	Produce 564 template skeleton and provide to Veronique, Karla, Bernard, Jacques

	Jacques
	Prepare structure of the main template document and introductory section and integrate template inputs from Karla, Veronique, Bernard and Charles so have to have a first draft booklet for SMPG meeting in Frankfurt.

	Karla
	Update existing template for:

· Capital Gains Distribution (CAPG) MAND > DONE
· Drawing (DRAW) MAND > DONE
· Change (CHAN) for Name Change MAND (with/without ISIN change?) > DONE
· Spin-off (SOFF) MAND > DONE
· Tender (TEND) VOLU > DONE
· Dutch Auction UK and US (DTCH) VOLU > DONE
Existing events needing additional CAEV/CAMV combinations 

· Interest Payment (INTR) for CHOS
· Change (CHAN) for VOLU; what other CHAN scenarios?
· Bond Redemption (REDM) for CHOS
· Spin-off (SOFF) for CHOS
· Tender (TEND) for MAND

	Veronique
	Update existing template for:

· Bonus (BONU) MAND
· Dividend Option (DVOP) with no interim securities CHOS
· Merger (MRGR) MAND
· Rights 2 events (RHDI MAND and EXRI CHOS)
· Rights 1 event (RHTS) CHOS
· Stock Split (SPLF) MAND
Existing events needing additional CAEV/CAMV combinations 

· Bonus (BONU) for CHOS
· Dividend Option (DVOP) for CHOS (with interim securities)
· Merger (MRGR) for CHOS

	Charles
	Update existing template for:

· Early Bond Redemption (BPUT) VOLU > DONE
· Cash Dividend (DVCA) MAND and CHOS > DONE
· Stock Dividend (DVSE) MAND > DONE
· Exchange (EXOF) VOLU > DONE
· Pari Passu (PARI) MAND > DONE
Existing events needing additional CAEV/CAMV combinations 

· Stock Dividend (DVSE) for CHOS
· Exchange (EXOF) for CHOS (same elements as VOLU) and MAND > DONE

	Bernard
	Update existing template for:

· Interest Payment (INTR) MAND > DONE
· Bond Redemption (REDM) MAND > DONE
· Full Call/Early Redemption (MCAL) MAND > DONE
· Partial Call with reduction in nominal value (PCAL) MAND  > DONE
· Conversion (CONV) VOLU
· Warrant Exercise (EXWA) VOLU
· Capitalisation (CAPI) MAND
· Partial Call with no reduction in nominal value (PRED) MAND > DONE
· Equity Linked Notes (ELN) final redemption (REDM with OPTF//CAOS)
Existing events needing additional CAEV/CAMV combinations 

· Conversion (CONV) for MAND
· Warrant Exercise (EXWA) for CHOS

	UK
	Announcement to be created

· Repurchase Offer (BIDS) MAND, VOLU, CHOS (UK)
· Odd Lot Sale/Purchase (ODLT) VOLU

	US
	Announcement to be created

· Bankruptcy (BRUP) MAND
· Plan of Reorg – pending maintenance decision (interim solution for US Bankruptcy VOLU
· Class Action (CLAS) VOLU
· Liquidation (LIQU) CHOS
· Partial Defeasance (US only) (PDEF) MAND
· Principal Payment with Interest (US only) (PRII) MAND

	ECL
	Announcement to be created

· Certification (CERT) CHOS
· Default (DFLT) MAND
· Maturity Extension (EXTM) MAND, VOLU
· Increase in Value (INCR) MAND
· Remarketing (ICSDs) (REMK) CHOS

	SE
	Announcement to be created

· Company Option (COOP) no CAMV listed > DONE
· Installment Call )PPMT) CHOS, MAND > DONE
· Worthless (WRTH) MAND

	FR
	Announcement to be created

· Dividend Reinvestment (DRIP) – 3 scenarios (CHOS classic, CHOS with interim securities, VOLU) > DONE
· Priority Offer (PRIO) VOLU > DONE

	DE
	Announcement to be created

· Payment in Kind (PINK) MAND
· Place of Incorporation (PLAC) MAND, CHOS
· Shares Premium Dividend (SHPR) pending maintenance decision MAND
· Reverse Stock Split (SPLR) MAND, CHOS

	On Hold
	Announcement to be created

· Consent (CONS) VOLU
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<Process Name>



<Function>



Consent Process



Holder



Issuer / Agent



Depositary



Broker/ Solicitor



Custodian



Announcement of Consent offer



Receive notification of Consent offer



Receive notification of Consent offer



Receive notification of Consent offer



Notify Custodian



Notify Custodian



Notify Holders



Receive notification of Consent offer



Respond / indicate soliciting party if applicable



Process responses



Process responses



Receive Consents



Distribute Solicitation Fees 



Receive Solicitation Fees



Distribute Consent Payments



Receive consent payment



Distribute Consent Payments



Distribute Consent Payments



Broker / Dealer solicits participation in consent offer



Green connector indicates Consent Offer processed outside of DTC / depositary
Red connector indicates Consent Offer sent / paid directly to holder 
Blue Connector indicates offer processed between holder and broker / dealer 




Process responses







Notification of Consent Event

Definition:

	Procedure that aims to obtain consent of holder of a proposal by the issuer or a third party intended to progress an event to the next stage.  This procedure is not required to be linked to the organization of a formal meeting.  



Issue Name:  Viant Holdings

US92555UAA79





























Optional information:

		ADDINFO tag may include high level detail of consent, amendment, and reason why company is requesting consent.  Information can also include if current holder can vote if they have a proxy from the record date holder.



Linkage to other events:

		Linkage of the subsequent events such as bankruptcy, merger, etc. notification is optional and the related reference number field can be used to link the subsequent events to the original CORP reference ID.



		Terms:		Relevant dates:		OPTIONS - Transaction Description: Voluntary – requires response

		Consent fee is: xxx (cash incentive rate)		Record date		Consent

		Broker Solicitation fee (if applicable)		Expiration date (Market deadline date)		Do not consent

		Response deadline date		Take no action

		Payment date (if applicable)

		Meeting date (if applicable)

		Early Response deadline date (if applicable)
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Green connector indicates Consent Offer processed outside of DTC / depositary


Red connector indicates Consent Offer sent / paid directly to holder 


Blue Connector indicates offer processed between holder and broker / dealer 
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CR III.48 MT 564, Additional Format for 92a:NEWO


To be aligned with III.49

a. Origin:


Market Data Provider User Group and UK&IE CA MPG

b. Nature of the change


MT 564. Additional formats to be used in conjunction with Field 92a: Rate – Qualifier NEWO.

c. Message Types:


MT 564

d. Business Context:


An increasing number of exchange offers and other merger/acquisition events include an amount of loan stock in the terms, either as consideration for existing shares or loan stock or as a “starting point” for the basis of the offer.


The existing formats available for use with Qualifier NEWO are not sufficient to cover all the situations that are arising, leading to increasing reliance on insertion of 70e: ADTX to depict the terms of the offer correctly.


Obviously, this is not ideal as the MDPUG Principles recommend that text be kept to a minimum.


To solve this, it would appear that the additional formats are allowed for use in conjunction with Qualifier NEWO: 


· (Qualifier) (First Currency Code) (Amount) (Second Currency Code) (Amount) – see example 1;


· (Qualifier) (Currency Code) (Amount) (Quantity) – see example 2;


· (Qualifier) (Quantity ) (Currency Code) (Amount) – see example 3.

e. Examples:


1) Exchange offer on ISIN US698299AT16 (8.15% Bonds 28/04/2034).


Terms are USD1000.00 replacement loan stock for every existing USD1000.00 stock held.


ISIN US90263MAB00. Exchange offer of USD1080.11 loan stock for every existing USD1000 stock (UBS Luxembourg S A 10% ELN 16/06/2009 144A).


2) Exchange offer on USU02919AB14 (7.125 Senior Notes 15/02/2013).


Terms are USD1000.00 replacement loan stock for every existing loan note (i.e. treated as share) held.


ISIN GB0006884620. Pilkington/Nippon Sheet Glass.


Second option is GBP1.65 loan notes for every share held; very common occurrence.


3) Exchange offer on ISIN US576203AF07 (2.25% Convertible Senior Note 01/04/2024).


Terms are 29.7619 stock and USD230.00 cash for every existing USD1000.00 stock held.

f. Maintenance Meeting Decision


		Discussion: This change request supersedes CR III.7.


MWG approves the change request with the following precisions: 


· The new format L should be added to the list of available formats for qualifiers ADEX and ADSR, and,


· The new formats L, M and N will be added to the list of available formats for qualifiers NEWO and NWRT.


· SWIFTStandards comment to align the changes in MT 566 is accepted.


Please refer to the Standards change illustration hereafter.



		Decision: MWG accepts the change request.





g. Standard change illustration:


MT 564 Format Specifications


Optional Sequence D Corporate Action Details


Repetitive Optional Sequence E Corporate Action Options


Repetitive Optional Subsequence E1 Securities Movement


Field 92a: Rate


FORMAT


		.../...
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Option L
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:4!c//3!a15d/3!a15d

		   (Qualifier) (First Currency Code) (Amount) (Second Currency Code) (Amount)
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Option M
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:4!c//3!a15d/3!a15d

		   (Qualifier) (Currency Code)(Amount) (Quantity) 
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Option N
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:4!c//3!a15d/3!a15d

		   (Qualifier) (Quantity ) (Currency Code) (Amount)





QUALIFIER


(Error code(s): T89)
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Order
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M/O
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Qualifier
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R/N
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CR
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Options
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Qualifier Description



		.../...
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ADSR
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D, K, L
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Additional for Subscribed Resultant Securities
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D, K, L
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Additional for Existing Securities
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D, K, L, M, N
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New to Old
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D, K, L, M, N
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New Securities to Underlying  



		.../...

		

		

		

		

		

		





SWIFTStandards comment: change request only applies to MT 564. If done in this message it should also be reflected in MT 566 in the following sequences:


· Optional Sequence C Corporate Action Details


· Mandatory Sequence D Corporate Action Confirmation


· Repetitive Optional Subsequence D1 Securities Movement


[Title]
Produced by Jacques Littré
Page 1
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4Full amendment



5Partial amendment



7Missing leg of the amendment



7Amend functionality in ISO 20022







Business context


In some events, it is possible for an additional option to be added, and clients who have already elected for an earlier option may be allowed to change to the new option.

Where a withdrawal is not allowed by the rules of the event, this can not be achieved through the use of cancel and replace messages, as the issuer’s agent has not been authorised to allow for a cancellation. This is possible in the UK market today.

This issue has been solved for Euroclear UK & IE (UK & IE CSD) by allowing an amend functionality; however, this is currently only possible using proprietary messaging.

It is proposed that this business functionality be enabled for the MT 565 (where allowed by the event) to allow a client to change an election, without the need for a withdrawal.


Amend functionality in ISO 15022


The current proposal for the Amend functionality is based on using existing ISO messages. The Amend CANC and Amend NEWM instructions must be differentiated from the normal CANC and normal NEWM instructions. However, there is no indicator in ISO150022 messages to allow identifying the amendment. A work-around is possible by means of the linkage sequence as explained below.

Where a client needs to send an ‘amend’ instruction, the client will thus be required to send two MT565 messages: 


· one with message function CANC containing a linkage sequence type 'WITH' (referencing the NEWM to be amended) and the amount of the previous option that is to be changed, and 


· a second message with message function NEWM containing a linkage sequence type 'WITH' (referencing the above CANC) and the amount that is to be changed to the new option.


For example, a client makes an election for 100 securities on option 1 using an MT565 NEWM [MsgRef-1]. If the client then needs to make an amendment (for 100 securities to option 2), they must: 


a) send an MT565 CANC linkage WITH to MsgRef-1 for 100 securities on option 1. [MsgRef-2]


b) send an MT565 NEWM linkage WITH to MsgRef-2 for 100 securities on option 2. [MsgRef-3]


Only the election option can change. Therefore the change to the original message can only relate to amount and option – it could be a straightforward move of all securities from one option to another (full amendment) or just part of the original number of securities i.e. the result of the instruction could be to leave some securities alleged to the original option but move some to another option (partial amendment). Of course, the total number of securities moved could not be more than the original number submitted.


MT565 Message flow

Full amendment


In this scenario, the Client wishes to amend its original election for 100 securities in option 1 by moving 100 securities (full) from option 1 to option 2.

1. Original election MT565 NEWM


Sequence A


		:16R:GENL

		



		:20C::CORP//EXCH21754

		Corporate action reference



		:20C::SEME//111111111

		Senders reference



		:23G:NEWM

		New message



		:22F::CAEV//TEND

		Exchange



		:16S:GENL

		





Sequence D


		:16R:CAINST

		



		:13A::CAON//001

		CA option number



		:22F::CAOP//CASE

		Cash and securities option



		:36B::QINS//UNIT/100,

		Quantity instructed



		:16S:CAINST

		





2. Full amendment MT565 CANC


Sequence A


		:16R:GENL

		



		:20C::CORP//EXCH21754

		Corporate action reference



		:20C::SEME//222222222

		Senders reference



		:23G:CANC

		New message



		:22F::CAEV//TEND

		Exchange



		:16R:LINK

		



		:22F:LINK//WITH

		



		:13A::LINK//565

		Previously sent message type



		:20C::PREV//111111111

		Previously sent message reference



		:16S:LINK

		



		:16S:GENL

		





Sequence D


		:16R:CAINST

		



		:13A::CAON//001

		CA option number



		:22F::CAOP//CASE

		Cash and securities option



		:36B::QINS//UNIT/100,

		Quantity instructed



		:16S:CAINST

		





3. Full amendment MT565 NEWM


Sequence A


		:16R:GENL

		



		:20C::CORP//EXCH21754

		Corporate action reference



		:20C::SEME//333333333

		Senders reference



		:23G:NEWM

		New message



		:22F::CAEV//TEND

		Exchange



		:16R:LINK

		



		:22F:LINK//WITH

		



		:13A::LINK//565

		Previously sent message type



		:20C::PREV//222222222

		Previously sent message reference



		:16S:LINK

		



		:16S:GENL

		





Sequence D


		:16R:CAINST

		



		:13A::CAON//002

		CA option number



		:22F::CAOP//SECU

		Cash and securities option



		:36B::QINS//UNIT/100,

		Quantity instructed



		:16S:CAINST

		





Partial amendment


In this scenario, the Client wishes to amend part of its original election for 100 securities in option 1 by moving 20 securities from option 1 to option 2.

1. Original election MT565 NEWM


Sequence A


		:16R:GENL

		



		:20C::CORP//EXCH21754

		Corporate action reference



		:20C::SEME//111111111

		Senders reference



		:23G:NEWM

		New message



		:22F::CAEV//TEND

		Exchange



		:16S:GENL

		





Sequence D


		:16R:CAINST

		



		:13A::CAON//001

		CA option number



		:22F::CAOP//CASE

		Cash and securities option



		:36B::QINS//UNIT/100,

		Quantity instructed



		:16S:CAINST

		





2. Partial amendment MT565 CANC



Sequence A


		:16R:GENL

		



		:20C::CORP//EXCH21754

		Corporate action reference



		:20C::SEME//222222222

		Senders reference



		:23G:CANC

		New message



		:22F::CAEV//TEND

		Exchange



		:16R:LINK

		



		:22F:LINK//WITH

		



		:13A::LINK//565

		Previously sent message type



		:20C::PREV//111111111

		Previously sent message reference



		:16S:LINK

		



		:16S:GENL

		





Sequence D


		:16R:CAINST

		



		:13A::CAON//001

		CA option number



		:22F::CAOP//CASE

		Cash and securities option



		:36B::QINS//UNIT/100,

		Quantity instructed



		:16S:CAINST

		





3. Partial amendment MT565 NEWM



Sequence A


		:16R:GENL

		



		:20C::CORP//EXCH21754

		Corporate action reference



		:20C::SEME//333333333

		Senders reference



		:23G:NEWM

		New message



		:22F::CAEV//TEND

		Exchange



		:16R:LINK

		



		:22F:LINK//WITH

		



		:13A::LINK//565

		Previously sent message type



		:20C::PREV//222222222

		Previously sent message reference



		:16S:LINK

		



		:16S:GENL

		





Sequence D


		:16R:CAINST

		



		:13A::CAON//002

		CA option number



		:22F::CAOP//SECU

		Cash and securities option



		:36B::QINS//UNIT/20,

		Quantity instructed



		:16S:CAINST

		





4. Partial amendment MT565 NEWM



Sequence A


		:16R:GENL

		



		:20C::CORP//EXCH21754

		Corporate action reference



		:20C::SEME//444444444

		Senders reference



		:23G:NEWM

		New message



		:22F::CAEV//TEND

		Exchange



		:16R:LINK

		



		:22F:LINK//WITH

		



		:13A::LINK//565

		Previously sent message type



		:20C::PREV//222222222

		Previously sent message reference



		:16S:LINK

		



		:16S:GENL

		





Sequence D


		:16R:CAINST

		



		:13A::CAON//001

		CA option number



		:22F::CAOP//CASE

		Cash and securities option



		:36B::QINS//UNIT/80,

		Quantity instructed



		:16S:CAINST

		





Missing leg of the amendment


In case one of the messages is missing to process the amendment (e.g. the MT565 NEWM was not sent by the Account Holder), the Account Servicer should advise the Account Holder by means of an MT567 with the Function INST and Status IPRC/PEND with a Reason Code NARR. 

Amend functionality in ISO 20022


There are 2 different ways to identify amendment in ISO 20022.


A new indicator, Change Instruction Indicator, was introduced in the Corporate Action Instruction (seev.033.001.01) and Corporate Action Instruction Cancellation Request (seev.040.001.01). This indicator is used to pair messages together. When used in a Corporate Action Instruction, the underlying Corporate Action Cancellation Request should be provided in the Instruction Cancellation Request Identification. 

The workflow is the same as the ISO15022. 

Definition 


ChangeInstructionIndicator = When used in a corporate action instruction, indicates that the current instruction is replacing a previous one that was cancelled earlier. When used in a corporate action instruction cancellation request, indicates that cancelled instruction will be replaced by a new corporate action instruction to be sent later.

For CA Issuer Agent messages, however, a dedicated message Agent CA Election Amendment Request (seev.013.001.01) exists. This message is used to communicate amendment from the CSD to the Issuer or its Agent. It includes details of both the original election (option, instructed quantity, remaining quantity) and the amended election (option, new instructed quantity).
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