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Attendees
	Country
	Name
	Institution

	BE
	Véronique Peeters
	Bank of New York Mellon

	AT
	Kurt Fornather
	BA-CA

	AT
	Evelyn Gish
	Bank Austria

	DE
	Dennis Timman
	DB

	FR
	Charles Bichemin (Partially CA06.7+CA159)
	Société Générale

	JP
	Eizaburo Miyashita
	Mizuho

	LU
	Bernard Lenelle
	Clearstream Banking

	NL
	Ben Van Der Velpen
	ING

	SE
	Christine Strandberg
	SEB

	ISITC
	Sonda Pimental
	BBH

	ISITC
	Karla McKenna
	CITI

	MDPUG
	Laura Fuller & Peter Hinds
	Telekurs & IDC

	-
	Karin Deridder
	SWIFT Markets

	-
	Jacques Littré
	SWIFTStandards


Apologies
	Country
	Name
	Institution

	UK
	Alan McAlpine
	Euroclear

	
	
	


Minutes
Decisions from the meeting in green.

Actions in red.

Actions updated in Appendix 1
1. Telco in February
The next telco initially scheduled on February 4 is postponed to February 25 to avoid conflict with SWIFT Standards Forum in London

2. SWIFT’s Asset Servicing strategy survey - Reminder
NMPG’s feedback on SWIFT survey questions forwarded on December 2 can be sent to Sophie Bertin (sophie.bertin@swift.com) before January 25, 2010.
3. CA06.7 - Consolidated Matrix (EIG+) and CA159 New CA Event Template 
The level of support for the elements used in the Consolidated Matrix (EIG+) and the new SMPG sample template are all different:
· M,O,S (country specific) is used in the consolidated matrix

· M (mandatory as per ISO), C (mandatory as per SMPG), R (recommended as per SMPG) and I (Informational) is used in the sample template
So as to harmonized the usage of the levels of support, the SMPG decides to use the following ones across the documents:

· M: Mandatory as per ISO Standards and SMPG (previously M and C)

· R: Recommended as per SMPG 
· O: Optional (previously O and I)
· (S: remains for Country specific in the EIG+)
In the new Event Template Excel sheet document, when no level of support is indicated, this means that the element should not be present in an actual event template.

Action: 
· Charles to provide an updated sample with new level of support as defined above

· Jacques to includes in the minutes the Event Template samples assignments table as defined at the August 28 meeting (see annex 1 to those minutes).
4. CA78.2 - COAF - Official Bodies identification

So far only UK&IE has confirmed to Christine the implementation of the COAF. We have also received so far information that the following countries would support the COAF as well: Swiss, US (DTCC), India (BSE), Japan. 

Those countries should confirm this by email to Christine by providing the following information:

· Country

· COAF Issuer Organisation Name

· Implementation date (date the COAF are actually assigned)

Action: 
· Each NMPG to confirm by e-mail to Christine their COAF issuer together with the implementation date..

· Jacques to circulate the current COAF issuers list and ask NMPG feedback.
5. CA86.3 - Bulk MT 564s
ISITC did not have time to discuss at their last meeting.
 Action: Sonda to revert at the February 25 conference call.
6. CA150 - CAOS new  SR 2010 code under OPTF

An example on the usage of the code CAOS will be provided by Bernard in the frame of the Event Template document production (Equity redemption).
Action:
· Bernard to produce the event sample.

· Jacques to close the item.
7. CA158 - Review UK and US comments on DvE guidelines
Pending action 1(Andreana): No comments received from Andreana
Pending action 2 (Jacques): Will be done in 2010 together with the rest of decision compilation in the updated SMPG guidelines document
Pending action 3 (Sonda): ISITC did not have time to discuss at the last meeting; Sonda will revert at the Feb 25 conf call
Action:
· Andreana, Jacques, Sonda to carry on pending actions

· Jacques to link this item to CA170.
8. CA166 - Option numbering guidelines
The feedback on the current proposal to be able to distinguish between options provided by the issuer and those provided by the account servicer by starting issuer options with 0 and account servicer options with 9 is as follows:
· LU: Would prefer to wait until SR2011

· SE: As an interim solution it would be OK

· BE: Same as SE

· US: Would prefer to wait until SR2011
Action: Jacques to close the action item as no consensus on the intermediaries options usage is reached. A new CR will have to be produced before June 2010 for the SR 2011.
9. CA167 - Consent Events /+ Schemes - Clarify business flows
ISITC did not have time to discuss at the last meeting.

Action: Sonda to revert at the February 25 conference call.
10. CA170 - Placement of Cash Rates / Prices at Cash Movement Sequence

A new CR is to be prepared for SR2011. Several markets (UK&IE, BE, US, IT and Euroclear Bank) recognised the need and are supportive of this CR. Christine has received input from the ICSD’s.

Action: UK, BE, IT NMPGs to send examples and statistics to Sonda/Christine to include this in the CR. Review of this at the February call so as to be able to conclude at the Luxembourg meeting.
11. CA172 - Usage for the new  Affected Balance and Unaffected Balance

ISITC did not have time to discuss at the last meeting.

Action: Sonda to revert at the February 25 conference call.
12. CA 180 - How do we document CA SMPG Decisions
NMPGs reports about existence of local market practice (MP) documents:

· SE: There is a Nordic MP document, but a country-specific appendix could be added. The Nordic NMPGs will discuss this.

· AT: No MP document.

· LU: No MP document; no plan (only 5 securities).

· NL: No MP document; but believe if one should be written it should be for all three ESES markets. BE strip VVPR is the only difference in MP with NL)
· BE: There is a very old one, and the NMPG plans to update it during Q1 2010. However, an ESES document is also possible.

· JP: No MP document, but should be fairly easy to provide one should a template be provided.

· MPDUG: There is a principle document, but not an MP document as such. 

· US: There is a US MP document, published on the ISITC website.

 Actions: 

· Co-chairs and Jacques will provide a template for the MP documents starting possibly from the ISITC one.
· Laura to send MP doc to Jacques for review.
· Sonda to send MP doc to Jacques for posting on the SMPG website. Sonda also to send it in Word version to Bernard, for possible use as the basis for a template.
· Jacques to build status table for existence of local MP documents to be posted on SMPG web site.
Additional Items addressed (not in initial agenda) 

13. CA 139 – DRIP Scenarios
CA139: Bernard has received a question on DVOP: there are three scenarios for DRIP, but only the second and third apply to DVOP.

Action: Veronique to update the DRIP document to also include DVOP, and rename it DRIP & DVOP. Bernard and Christine to review it, and then it will be posted again.

14. CA 146 – SR2010 summary of changes to SMPG guidelines
SR2010: Bernard has received some questions on which market practice recommendations to look at for the SR2010 implementation. As discussed previously, we should produce a document outlining all the decisions made by the SMPG for implementation with SR2010.
Action:  Christine to draft the list of items. Jacques to design a lay-out. If possible, this should be finalised before year-end. Include MP changes and SR changes requested by the SMPG.

Annex A. Task Assignments for Event template document production 

	Who
	Tasks

	Charles Bichemin
	Produce 564 template skeleton and provide to Veronique, Karla, Bernard, Jacques

	Jacques
	Prepare structure of the main template document and introductory section and integrate template inputs from Karla, Veronique, Bernard and Charles so have to have a first draft booklet for SMPG meeting in Frankfurt.

	Karla
	Update existing template for:

· Capital Gains Distribution (CAPG) MAND
· Drawing (DRAW) MAND

· Change (CHAN) for Name Change MAND (with/without ISIN change?)
· Spin-off (SOFF) MAND
· Tender (TEND) VOLU
· Dutch Auction UK and US (DTCH) VOLU
Existing events needing additional CAEV/CAMV combinations 

· Interest Payment (INTR) for CHOS
· Change (CHAN) for VOLU; what other CHAN scenarios?
· Bond Redemption (REDM) for CHOS
· Spin-off (SOFF) for CHOS
· Tender (TEND) for MAND

	Veronique
	Update existing template for:

· Bonus (BONU) MAND
· Dividend Option (DVOP) with no interim securities CHOS
· Merger (MRGR) MAND
· Rights 2 events (RHDI MAND and EXRI CHOS)
· Rights 1 event (RHTS) CHOS
· Stock Split (SPLF) MAND
Existing events needing additional CAEV/CAMV combinations 

· Bonus (BONU) for CHOS
· Dividend Option (DVOP) for CHOS (with interim securities)
· Merger (MRGR) for CHOS

	Charles
	Update existing template for:

· Early Bond Redemption (BPUT) VOLU
· Cash Dividend (DVCA) MAND and CHOS
· Stock Dividend (DVSE) MAND
· Exchange (EXOF) VOLU
· Pari Passu (PARI) MAND
Existing events needing additional CAEV/CAMV combinations 

· Stock Dividend (DVSE) for CHOS
· Exchange (EXOF) for CHOS (same elements as VOLU) and MAND

	Bernard
	Update existing template for:

· Interest Payment (INTR) MAND
· Bond Redemption (REDM) MAND
· Full Call/Early Redemption (MCAL) MAND
· Partial Call with reduction in nominal value (PCAL) MAND

· Conversion (CONV) VOLU
· Warrant Exercise (EXWA) VOLU
· Capitalisation (CAPI) MAND
· Partial Call with no reduction in nominal value (PRED) MAND
· Equity Linked Notes (ELN) final redemption (REDM with OPTF//CAOS)
Existing events needing additional CAEV/CAMV combinations 

· Conversion (CONV) for MAND
· Warrant Exercise (EXWA) for CHOS

	UK
	Announcement to be created

· Repurchase Offer (BIDS) MAND, VOLU, CHOS (UK)
· Odd Lot Sale/Purchase (ODLT) VOLU

	US
	Announcement to be created

· Bankruptcy (BRUP) MAND
· Plan of Reorg – pending maintenance decision (interim solution for US Bankruptcy VOLU
· Class Action (CLAS) VOLU
· Liquidation (LIQU) CHOS
· Partial Defeasance (US only) (PDEF) MAND
· Principal Payment with Interest (US only) (PRII) MAND

	ECL
	Announcement to be created

· Certification (CERT) CHOS
· Default (DFLT) MAND
· Maturity Extension (EXTM) MAND, VOLU
· Increase in Value (INCR) MAND
· Remarketing (ICSDs) (REMK) CHOS

	SE
	Announcement to be created

· Company Option (COOP) no CAMV listed
· Installment Call )PPMT) CHOS, MAND
· Worthless (WRTH) MAND

	FR
	Announcement to be created

· Dividend Reinvestment (DRIP) – 3 scenarios (CHOS classic, CHOS with interim securities, VOLU)
· Priority Offer (PRIO) VOLU

	DE
	Announcement to be created

· Payment in Kind (PINK) MAND
· Place of Incorporation (PLAC) MAND, CHOS
· Shares Premium Dividend (SHPR) pending maintenance decision MAND
· Reverse Stock Split (SPLR) MAND, CHOS

	On Hold
	Announcement to be created

· Consent (CONS) VOLU


==================== END of DOCUMENT ==========================
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